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1. A General Overview of Developments in 1983 


Following the most severe of the postwar reces- 
sions, an economic recovery began in Canada in 
the first quarter of 1983 and continued through 
the end of the year. Six quarters of output loss 
during the 1981-1982 recession were almost fully 
recaptured in the first four quarters of the recov- 
ery, as the level of real gross national expenditure 
(GNE) in the fourth quarter of 1983 was virtually 
the same as its earlier peak in the second quarter 
of 1981. Reflecting this strong increase in output, 
employment increased and the unemployment 
rate fell during the year despite large recovery- 
related increases in participation rates and the 
labour force. The rate of inflation continued to 
decline quickly through 1983 and by the end of 
the year major price indicators were increasing at 
about half their rates at the end of 1982 and at 
their lowest rates in a decade. The current 
account balance again posted a surplus in 1983, 
the second largest on record, on the strength of 
the merchandise trade performance. 


On the international front, the United States also 
emerged from the recession in the first quarter of 
1983 and growth continued to the end of the 
year. The rate of inflation again fell in the U.S. in 
1983. The other five’ major countries of the 
Organization for Economic Cooperation and 
Development (OECD) combined, expanded at 
the same modest pace in 1983 as in 1982. 
Whereas the major development in the North 
American economies in 1983 was the recovery, 
the main event of note in the five other major 
countries was a further substantial decline in the 
rate of inflation. 


The plan of this Review is as follows. Chapter 1 
provides an overview of major Canadian and 
international developments in 1983. The major 
components of aggregate domestic demand are 
discussed in Chapter 2. This is followed in subse- 
quent chapters by analyses of the labour market, 
inflation, the balance of payments, the govern- 
ment sector, financial markets and regional and 
sectoral developments. 


Canadian Recovery and Policy 
Environment 


Economic developments during the course of a 
year may be examined in two different ways: by 
comparing the situation at the end of the year 
with that at the beginning of the year; or by com- 
paring annual averages. The latter method is ade- 
quate only if there have been no substantial 
swings in the economy, since changes in annual 
averages for a year are influenced not only by 
developments during that year, but also by 
developments in the preceding year. This was the 
case for 1983 when increases in output followed 
substantial declines in 1982. This section, and 
the rest of the Review, therefore, utilize both the 
year-end and annual average comparisons for 
the purpose of analysis. 


Table 1.1 provides details of changes in major 
economic aggregates on an annual basis. Table 
1.2 contains data comparing the 1983 recovery, 
on a fourth-quarter over fourth-quarter basis, with 
past recoveries and recessions. It also provides 
estimates of the extent to which major economic 
aggregates recovered their recession-related 
losses by the end of 1983. Chart 1.1, on the 
recovery of real GNE, is a useful way of compar- 
ing end-of-period and annual average data. 


Real GNE increased 6.6 per cent from the end of 
1982 to the end of 1983, and in the fourth quar- 
ter of 1983 was only slightly below the peak 
achieved in the second quarter of 1981 (Table 
1.2 and Chart 1.1). Of the various components, 
consumer spending, inventory change and net 
exports were above their pre-recession peaks by 
the end of the year. Real government spending 
did not decline during the recession and 
increased modestly during the recovery. Both 
business fixed and residential construction invest- 
ment were below their 1981 peaks in the fourth 
quarter of 1983. Although residential construc- 
tion spending showed a significant increase dur- 
ing the 1983 recovery, it did not fully recover by 


() These countries are: Japan, France, Germany, the United Kingdom and Italy. 


Table 1.1 
Summary of Major Economic Indicators 


Average 
1971-1980 1981 1982 1983 
(percentage change) 

Real gross national expenditure «0.0.0.0... 4.4 3.4 —4.4 4 3.0. 
Consumerexpenditure Sake ave eas f°, = 2H on 
Government expenditure™ o.oo... 2.4 0.8 0.9 OFfa 
Residential construction... 0. Annee 4.2 Fl — 23.1 27.6 | 
Business fixed investment ..................cceee 6.1 Tide) —11.2 —12.2 | 

Non-residential construction ...............0:006 5.9 8.2 —7.2 — 15.6 | 
Machinery and equipment.....................05 G2 Te — 14.9 —8.8 
inventoryiehangerta) ns = GaN eer ee ens 760 632 — 3,240 — 146 | 
NIGHEX DORMS | c shmene omen. oe ook enn ey see ce ie —3,425 — 3,601 80 =65159} 

EXO rts tire iy MO ae eee Pe 4.4 2.8 EatiG 6.4 | 
[VIDOES Sete eateet etore ees ees ceecan we oe ete race Say! 3.8 —11.3 S37 

Labour market 
LABDGUPTOLOGSs cer ected tater. te Reeds sect 3.3 2.9 Ors 1.9 
Particibatlonale niin cor ewer nuttin: 61.1 64.8 64.1 64.4 
EMIDIOVINCIiLe.. te a een meen eee. an: 3.1 2.8 —3.3 0.8 
WIMEMPIOVINISNTE Fate accra Mae teats cee stees 6.8 Tis) V7.0 TES 

Costs and prices 
Average COMpPeNSAtiON...............:ccceesceeeeeeeaes 10:3 1233 mine) 4.7 
ProcuctliVily esse ance ee met etic 1.0 0.6 — 1.2 ae 
CH ADOUL COSISs ot. ran nc een ht nest 9.2 TS 1224 25 
GOnsUMEM DMCS INGOX an meta ee cleus 8.0 12.5 10.8 5:8 
Non-COLA wage settlements ..........0...0..0000.. 10.1 13.3 9.9 5:6 

Incomes 
PIOUS DETOFE TAXGSs cs. y. kate ec teweenotnnncanlsent ens Ave —11.4 — 36.1 52.8 
PrOMUb Siete Ol, Cais amen nein trace races coe 11.4 9.7 5.9 8.3 
Real personal disposable income.................... £26 4.5 —0.8 —0.8 
SRL VIN TE Sos, Cet ee aes msewnee ate Sete cui asc onto 9.6 13.8 15.1 12:9 


() Includes current expenditure on goods and services and capital formation. 

(2) Millions of 1971 dollars. 

(3) Per cent or per cent share. 

Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001; The Labour Force, monthly, 
cat. 71-001; The Consumer Price Index, monthly, cat. 62-001; Labour Canada, Labour Data, quarterly. 


the end of the year because of the large magni- The recovery in employment during 1983 did not 
tude of the decline during the recession. Total keep pace with the growth in output, resulting in 
business fixed investment declined throughout a cyclical increase in productivity; by the end of 

1983. 1983, 68 per cent of the employment lost during 


Chart 1.1 
The Recovery in Real GNE 
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The shaded areas represent changes from the beginning to the end of the recession 
and from the beginning to the fourth quarter of the recovery. 


Source: Statistics Canada, National Income and Expenditure Accounts, cat. 13-001; 


and Department of Finance. 


the recession was recovered. The labour force 
increased 1.2 per cent during the 1981-1982 
recession and a further 1.6 per cent during the 
recovery. This expansion in the labour force par- 
tially offset the 3.5-per-cent increase in employ- 
ment during 1983, limiting the decline in the 
unemployment rate during the recovery. Com- 
pared to the peak in the fourth quarter of 1982, 
the unemployment rate fell 1.6 percentage points 
to 11.1 per cent by the fourth quarter of 1983. 
However, the unemployment rate was 4.0 per- 
centage points higher in the fourth quarter of 
1983 than it was at its pre-recession low point in 
the second quarter of 1981. 


The slowing in the rate of increase in the main 
indicators of prices and costs which began in the 


recession continued through the first year of the 
recovery. The drop in the inflation rate, as mea- 
sured by the rate of change of the consumer 
price index, was impressive; after declining 3.0 
percentage points during the recession, the rate 
of inflation fell another 5.1 percentage points dur- 
ing the recovery. The rate of increase in unit 
labour costs fell even more dramatically, by 8.8 
percentage points compared to the 1.6-percent- 
age-point reduction during the recession. Growth 
in labour productivity was up 3.7 percentage 
points during the recovery, more than offsetting 
the 2.1-percentage-point decline during 

the recession. 


A number of significant developments also 
occurred in income flows during the 1983 recov- 


Table 1.2 
The Recovery” in 1983 


Average Average 

postwar postwar 

Extent recovery'”) recession 

1983 1981-1982 of excluding excluding 
Recovery Recession recovery’ 1983 1981-1982 


eee 


(cumulative percentage change, unless otherwise specified) 


Real gross national expenditure ....... 6.6 —6.5 95.4 7.0 — 1.0 
Consumer expenditure ................. 4.4 —2,5 169.0 6.1 1.9 
Government expenditure............... eZ 3.3 ‘ 4.2 2.6 
Residential construction ................ 16.1 —27.7 42.0 Zig —8.4 
Business fixed investment ............. —8.6 — 17.5 a 0.8 —1.9 

Non-residential construction... — 16.0 — 11.0 oi 2.4 2.8 
Machinery and equipmernt......... —0.8 —23.4 oe —0.2 —6.7 
Inventoryehange@ i 2c eee 5,436 — 4,692 116 Soy, — 1,316 
NetexDOIs Ore ee ee: — 268 3,384 +4 — 50 26 
EXDORLS scare eee ree 21.8 —9.1 21722 5.8 —3.5 
IMPONtS ma ee ee eee etn ee 22.6 —17.2 108.8 5:6 —4.8 

Labour market 
LAbOURTORCE Sec .oat sa momtencie ee 1:6 ee Reo 22 2.4 
Participationate esc 0.2 —0.7 31.1 Onl Oni 
ERM plOyimienitne, os nmres suteccer euce 355 —4.9 67.8 2.6 OM 
Unemployment rate®............ — 1.6 5.6 28.6 —0.4 tay 

Costs and prices 
Average compensation.................. —4.9 —3.9 Seah 0.6 —1.4 
POU LIVILY areas tn ecto mage cit SET —2.1 177.9 6.3 —3.8 
UMiMlabDOUrmCOSISs.. ne ern.ce cere ie —8.8 — 1.6 ape —5.9 2a), 
Consumer price index.................5 —5.1 —3.0 Sno —0.2 0.8 
Non-COLA wage settlements” .... —3.2 —5.4 aad —1.5 4.1 

Incomes 
Profits before taxes..................0.. 54.9 — 36.7 94.8 1558 — 10.4 
Profit share of GNP Ce ecco. 20 —4.4 S73 0.2 — 1.6 
Real personal disposable income. 0.9 —1.3 68.9 6.3 Less) 
ELVIN SMALE Uae S see ae elerteent es —2.0 1.4 141.5 Or —0.6 


* 


No decline during the 1981-1982 recession. 

** No recovery to the end of 1983. 

*** Declines during both the 1981-1982 recession and the 1983 recovery. 

. The 1983 recovery covers the period from the first to the fourth quarter. 

(2) Millions of 1971 dollars. 

3) Change in percentage rate, or per cent share. 

4) Percentage point change in year-over-year rate of increase. 

Non-COLA wage settlements cover the period from 1967 onwards. Therefore, the average recovery and recession estimates are 
based on a limited number of observations. 

Change during the four quarters of recovery expressed as a percentage of the change during the preceding recession. 

The exact timings of the five post-war recoveries, excluding the 1983 recovery, were: third quarter in 1954; first quarter in 1958; 
second quarter in 1961; second quarter in 1975; and the third quarter in 1980. Estimates are based on the first four quarters of 
each recovery. 

Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001; The Labour Force, monthly, 
cat. 71-001; The Consumer Price Index, monthly, cat. 62-001; Labour Canada, Labour Data, quarterly. 


5) 


(6) 


7) 


4 


ery. First, although corporate profits made major 
gains, the extent of the recovery was not enough 
to restore either the level or their share of GNP 
that existed before the onset of the recession. As 
a percentage of GNP, corporate profits in the 
fourth quarter of 1983 were still 1.9 percentage 
points below the peak in the second quarter of 
1981, as only 2.5 percentage points of the 4.4- 
percentage-point loss during the recession was 
recouped. Second, real personal disposable 
income increased only modestly over the four 
quarters of 1983. Third, the personal savings rate 
declined 2.0 percentage points during the four 
quarters of the 1983 recovery compared to the 
1.4-percentage-point increase during the 198 1- 
1982 recession; from the first quarter of 1982, 
when the savings rate peaked at 15.9 per cent, 
the drop was 3.6 percentage points to the fourth 
quarter of 1983. 


On an average annual basis, two major factors 
underlying the recovery in output in 1983 were: a 
$3.1 billion decline in the rate of inventory run-off, 
from $3.2 billion in 1982 to only $146 million in 
1983; and the 27.6-per-cent increase in residen- 
tial construction spending after a 23. 1-per-cent 
decline in 1982. The inventory change accounts 
for 2.4 percentage points of the 3.0-per-cent gain 
in output in 1983. Although consumer spending 
increased at about the same pace as real GNE in 
1983, the personal sector nevertheless made a 
significant contribution to the increase in output. 
Personal disposable income in nominal dollars 
increased only 5.1 per cent while nominal GNE 
was up 9.0 per cent. The increase in real con- 
sumer spending, therefore, occurred through a 
2.2-percentage-point decline in the personal sav- 
ings rate to 12.9 per cent in 1983. Business fixed 
investment and foreign trade detracted from 
growth in 1983. Business fixed investment fell 
12.2 per cent in 1983 following a decline of 11.2 
per cent in 1982. As in 1982, both non-residen- 
tial construction and machinery and equipment 
investment fell in 1983. Excess capacity, low 
profit margins, unfavourable balance sheets and 
high interest rates contributed to the continued 
weakness of investment. Canada’s balance of 
trade deteriorated in real terms in 1983, as the 
growth in exports was outpaced by the increase 
in imports. Reflecting the upturn in output, both 
employment and productivity increased in 1983, 
as is normally the case during the early phase of 
a recovery. Employment was up 0.8 per cent 
after a decline of 3.3 per cent in 1982, while pro- 


ductivity increased 2.2 per cent, after a fall of 1.2 
per cent in 1982. The rate of increase in the CPI 
fell to 5.8 per cent in 1983 from 10.8 per cent in 
1982. Inflation has been decelerating rapidly 
since the introduction of the federal government's 
6&5 program, falling 6.7 percentage points 
between June 1982 and December 1983. From 
its peak in June 1981, the rate of inflation 
declined 8.4 percentage points to the end 

of 1983. 


The strength of the economic recovery in 1983 
and the continuing drop in inflation were 
influenced by the mix of policies being pursued 
by the federal government. The 6&5 program, 
introduced in June 1982, assisted in accelerating 
the reduction in Canadian inflation rates by 
directly constraining wage and price increases in 
the federal public sector and by providing a 
national target that was broadly supported by 
other Canadian governments and by Canadians 
generally in their wage and price decisions. This 
program, together with monetary and fiscal poli- 
cies that aimed at reducing inflationary pressures 
in the economy, resulted in a rapid and substan- 
tial fall in inflation. This provided room for interest 
rates to decline from record high levels and 
helped restore consumer and investor confidence 
in Canada’s economic prospects, thus setting the 
stage for the subsequent economic recovery. 


The recovery was aided by the federal govern- 
ment’s Special Recovery Program put in place by 
the Minister of Finance in the April, 1983 budget. 
The Minister noted: ‘‘This recovery budget, there- 
fore, has two central and inseparable goals. The 
first is to make sure that recent stirrings of growth 
pervade the whole economy as quickly as possi- 
ble. The second is to make the recovery a dur- 
able one by beginning immediately to create the 
conditions required for sustained growth...’’. The 
operating principle of the $4.8 billion Special 
Recovery Program was to accelerate, in the early 
stages of recovery, public and private investment 
that would be required during the 1980s. The 
program provided equal support for private and 
public investment, but all initiatives were 
designed to improve the ultimate financial posi- 
tion, growth prospects and job creation capacity 
of the private sector. Of the $4.8 billion, $2.4 bil- 
lion was committed by the federal government to 
build, expand or improve public facilities that 
directly support private sector investment. To 
encourage private sector investment, rules for the 


investment tax credit were liberalized and special 
financing funds were established to help invest- 
ment and exports. In addition, an Indexed Securi- 
ties Investment Plan was announced to remove 
the distorting effects of inflation from the tax 
treatment of equity investments, the provisions 
for the carry-forward or carry-back of business 
losses were liberalized, particularly for farming, 
and special initiatives were provided to speed up 
energy investment and research and develop- 
ment spending by small businesses. These 
actions provided much-needed short-term meas- 
ures to stimulate demand at the time of a weak- 
ness in economic activity, without forsaking the 
medium-term framework of deficit management. 


Monetary policy was directed at facilitating the 
reduction of nominal interest rates to levels that 
would support the recovery and yet would remain 
consistent with long-run anti-inflationary policy 
goals. The Bank of Canada abandoned formal 
monetary targets in November 1982 as it became 
increasingly clear that M1 — a narrow measure of 
the money supply defined as currency held out- 
side chartered banks plus demand deposits — 
had become an ambiguous indicator of liquidity 
and economic activity. During the past year the 
Bank focused on a wide range of indicators in 
determining the day-to-day conduct of monetary 
policy, including nominal interest rates, the 
Canada-U.S. exchange rate and trends in eco- 
nomic growth. 


International Developments and 
Policy Environment 


Economic policies put in place by the countries 
of the OECD to deal with the inflationary impact 
of the second oil price shock of 1979-1980 con- 
tinued to have favourable impacts in reducing the 
rate of inflation in 1983. This success was aided 
in 1983 by the decline in world oil prices. Con- 
trary to the experience of 1982, when inflation fell 
only at the expense of a decline in output, real 
growth in the OECD countries was, on average, 
positive in 1983. However, the number of unem- 
ployed in the OECD area increased in 1983, as 
employment gains were outpaced by labour force 
growth. 


Since peaking in 1980, the rate of inflation in the 
OECD area has now declined for three consecu- 
tive years. For the seven major OECD countries, 


the average rate of inflation declined 2.2 percent- 
age points in 1981 from its peak of 12.2 per cent 
in 1980, and fell another 3.1 percentage points in 
1982 and 2.4 percentage points in 1983. Over 
the three-year period to 1983, the inflation rate 
thus dropped about 8 percentage points to reach 
4.5 per cent, the lowest level in 16 years. As 
shown in Reference Table 91, particularly large 
declines in the rate of inflation were recorded in 
the United States, the United Kingdom and 
Canada over this period. From recent peaks to 
1983, the rate of inflation fell by 10.3 percentage 
points to 3.2 per cent in the U.S., by 13.4 per- 
centage points to 4.6 per cent in the U.K. and by 
6.7 percentage points to 5.8 per cent in Canada. 
The peak in inflation in Canada occurred in 1981 
compared to 1980 for most other OECD coun- 
tries, because of the delayed increase in 
Canadian energy prices. Germany and Japan 
continued to record low inflation rates in 1983. 
On the other hand, France and Italy continued to 
have high inflation rates, although these rates 
were somewhat lower than their peaks in 1980. 


The period from 1980 to 1983 was one of reces- 
sion and emerging recovery for most countries in 
the OECD. The cumulative increase in real GNE 
in the seven major countries was 5.0 per cent 
over this four-year period, compared to 17.8 per 
cent during the preceding four-year period. In 
1982, real GNE declined in the U.S., Germany, 
Italy and Canada, and increased only modestly in 
Japan, France and the U.K. Although real growth 
averaged 2.4 per cent in 1983 in the seven major 
OECD countries, this masks the fact that growth 
was quite strong in the U.S., Canada and Japan 
and weak in the European countries. From the 
fourth quarter of 1982, the trough of the reces- 
sion, to the fourth quarter of 1983, real GNE 
increased 6.2 per cent in the U.S. and 6.6 per 
cent in Canada. On an average annual basis, 
however, real GNE increased 3.3 per cent in the 
U.S. and 3.0 per cent in Canada. These signifi- 
cantly lower growth rates on an average annual 
basis reflect the steepness of the decline in out- 
put in these two countries in 1982. Japan and the 
U.K., which did not experience an economic 
downturn in 1982, continued to expand at the 
same pace in 1983 as in 1982 — about 3 per cent 
and 2 1/2 per cent, respectively. Germany and 
France posted modest growth rates in 1983. Italy 
was the only country among the major seven 
where the 1982 recession continued into 1983. 


In 1982, employment declined in all of the seven 
major OECD countries except Japan. Four of 
these major countries continued to experience 
declining employment in 1983, while the U.S., 
Canada and Japan recorded higher levels of 
employment. Because of the relative importance 
of these three countries, overall employment in 
the seven major OECD countries increased 0.5 
per cent in 1983 after declining 0.6 per cent in 
1982. The number of unemployed in the seven 
major OECD countries rose again in 1983 to 32.5 
million from 29.9 million in 1982, as the growth in 
the labour force was larger than the increase in 
employment. Most of this increase occurred in 
Europe; in North America, the number of unem- 
ployed increased very little in 1983. The average 
unemployment rate in the seven major OECD 
countries has increased continuously since 1979, 
rising 3.5 percentage points over the period to 
8.5 per cent in 1983. The annual unemployment 
rate remained almost unchanged in 1983 in the 
U.S., Japan and France, but rose in Canada, 
Italy, Germany and the U.K. 


Reflecting the difference between the 2.4-per- 
cent increase in real GNE and the 0.5-per-cent 
increase in employment, labour productivity in 
the seven major OECD countries advanced 1.8 
per cent in 1983, a gain of 1.5 percentage points 
from 1982. After declining by close to 1 per cent 
in 1982, productivity increased about 2 per cent 
in both Canada and the U.S. in 1983. Germany 
was the only other major country to record faster 
productivity growth in 1983; Japan, France and 
the U.K. experienced a further increase in pro- 
ductivity, although at a slower pace than in 1982. 


Fiscal and monetary policies in the OECD area in 
general, and the U.S. in particular, explain toa 
considerable extent the economic developments 
discussed above. The OECD countries pursued 
restrictive fiscal and monetary policies to contain 
the inflationary impacts of the 1979-1980 oil 
price shock. OECD estimates show that the aver- 
age budget deficit of the seven major OECD 
countries, adjusted for the impact of the cyclical 
decline in output™, decreased by an amount 
equivalent to 0.8 percentage points of gross 
national expenditure/gross domestic product 
(GNE/GDP) over the 1980 to 1983 period. From 


1979 to mid-1982, nominal and real interest rates 
generally moved upwards in most OECD coun- 
tries. The maintenance of restrictive policies, 
together with declines in energy and commodity 
prices and increasing slack in labour and product 
markets, were the major contributory factors in 
slowing inflation from 1980 to 1982. In spite of a 
resumption in real growth and a large rebound in 
commodity prices in 1983, the rate of inflation 
continued to fall rapidly as a result of continued 
weakness in labour markets, lowered inflationary 
expectations and some further softening of 

oil prices. 


Two main factors contributed to the recovery in 
output in 1983: lower inflation and, in this con- 
text, a cautiously expansionary monetary policy 
pursued by the U.S. Federal Reserve Board 
(FRB). Lower inflation contributed both to a low- 
ering of nominal interest rates, beginning in the 
second half of 1982, and to increased real per- 
sonal wealth. 


Nominal interest rates fell about 300 basis points 
in Canada and the U.S. between 1982 and 1983 
on an average annual basis. Although there was 
some upward drift in nominal interest rates 
towards the latter part of 1983 in both Canada 
and the U.S., short-term interest rates were more 
than 500 basis points lower and long-term inter- 
est rates more than 300 basis points lower at the 
end of the year than at their peaks in 1982. 
These large declines in nominal interest rates 
were particularly helpful in improving residential 
construction spending and purchases of durable 
goods, and in first slowing and then reversing the 
run-off in inventories. Real interest rates, defined 
as nominal interest rates minus the current rate of 
inflation, fell briefly towards the end of 1982 in 
most major OECD countries, but moved upward 
again in 1983 as inflation continued to fall. 


As was the case in 1982, it is somewhat difficult 
to interpret the money supply data for 1983 
because of shifts in the demand for money in 
response to institutional and structural changes 
and financial innovations. With the dropping of 
monetary targeting in some countries and 
reduced emphasis on this approach in others, 
particularly in the U.S., the central banks in the 


(2) The cyclically-adjusted budget balance is the balance that would prevail with existing tax and expenditure structures if the 


economy were operating at an average level of activity. 


OECD countries have generally been analyzing a 
number of economic indicators, including growth, 
inflation and the exchange rate as well as the 
money supply, in setting their monetary policies. 
Thus, with inflation declining, central banks 
adopted monetary policies sufficient to allow sig- 
nificant reductions in nominal interest rates to 
accommodate moderate real growth. However, 
these policies remained cautious and firmly anti- 
inflationary, particularly in the U.S., and as a 
result interest rates still remained high compared 
to the pre- 1979 levels. 


The decline in the rate of inflation and the 
improvement in the stock market have been 
major factors contributing to a significant 
increase in real household wealth, which in turn 
has led to a large increase in consumer spending 
and a decline in the personal savings rate. Con- 
sumer confidence improved in Japan, the U.S., 
Canada and Europe as indicated by various con- 
sumer surveys. These factors have tended to 
make growth in consumer spending the principal 
force in the current recovery in the OECD. 
According to OECD estimates, the upturn in con- 
sumer spending is responsible for 2 of the 2.5 
percentage point increase in real GNE in the 
seven major OECD countries in 1983. 


In the U.S., relatively high interest rates, rapidly 
declining inflation and strong economic expan- 
sion led to substantial capital inflows, putting fur- 
ther upward pressure on the U.S. dollar in 1983. 
This strength of the U.S. dollar meant that other 
OECD countries had to choose between raising 
interest rates or accepting a depreciation of their 
currencies. These countries chose a mix of these 
two responses according to their domestic eco- 
nomic environments. Between December 1982 
and December 1983, the U.S. dollar appreciated 
about 13 per cent against the Deutschemark and 
the U.K. pound sterling, 19 per cent against the 
Italian lira and 22 per cent against the French 
franc. Over the same period, it remained almost 
unchanged against the Canadian dollar and fell 
about 3 per cent against the Japanese yen. On 
the basis of the 15-country trade-weighted 
indexes of exchange rates developed by Morgan 
Guaranty Trust, from December 1982 to Decem- 


ber 1983 the Japanese yen, the U.S. dollar and 
the Canadian dollar appreciated by about 9, 7 
and 1 per cent, respectively, the Deutschemark 
was unchanged, the U.K. pound sterling fell mar- 
ginally and the French franc and the Italian lira 
declined substantially. Over the extended 
period from 1981 to 1983, the U.S. dollar, the 
Japanese yen and the Deutschemark 
appreciated significantly, the Canadian dollar 
remained relatively stable and the U.K. pound 
sterling, the French franc and the Italian lira 
depreciated substantially. According to the 15- 
country trade-weighted index, the Canadian dol- 
lar appreciated slightly more than 1 per cent in 
1983 over 1982 (see Chapter 5 for details). 


The 1983 Canadian Recovery ina 
Historical Perspective 


Tables 1.2 to 1.4 examine similarities and differ- 
ences between the 1983 recovery and the first 
year of earlier recoveries in the postwar period. 
The data in Table 1.2 show that the 1983 recov- 
ery was similar in certain respects to the average 
experience during the earlier postwar recoveries. 
First, the 6.6-per-cent increase in real GNE over 
the four quarters of the 1983 recovery was close 
to the average 7.0-per-cent increase during the 
first four quarters of the five previous upturns 
beginning in 1954, 1958, 1961, 1975 and 1980”. 
Second, as in the earlier recoveries, consumer 
spending, government spending, residential con- 
struction, and inventory change made positive 
contributions to the growth of real GNE during 
1983. Third, although business fixed investment 
did not, on average, have any significant positive 
or negative impact on growth in the first year of 
the previous five recoveries, there have been 
instances in the past when investment declined 
during the early stages of recovery. For example, 
investment in both machinery and equipment and 
non-residential construction fell in the 1957-1958 
recovery. Furthermore, on average, investment in 
machinery and equipment declined in the first 
year of past recoveries. Fourth, net exports had a 
negative effect on overall growth in 1983. This 
was Similar to its behaviour on average and dur- 
ing the 1954, 1958 and 1975 recoveries. 


(3) As estimated by Morgan Guaranty Trust Company of New York in their newsletter ‘‘World Financial Markets’’. 


‘ The exact timing of the beginning of these upturns on a quarterly basis were: third quarter in 1954, first quarter in 1958, second 
quarter in 1961, second quarter in 1975, and third quarter in 1980. 


Despite the similarities, the 1983 recovery also nificantly larger during the 1983 recovery: 64 per 


differed in a number of ways from earlier recover- cent compared to the previous maximum of 14 
ies, primarily with respect to the contributions of per cent during the 1958 recovery. This contrast 
various sectors to the growth of aggregate real is explained by the fact that the run-off in inven- 
GNE. First, the proportion of real GNE growth tories during the 1981-1982 recession was also 
explained by the change in inventories was sig- unprecedented. Second, although consumer 
Table 1.3 


Canada’s Cyclical Experience: Recoveries During 1953-1983 


Average 
1954 1958 1961 1975 1980 1983 1954-1981 


(cumulative percentage change) 


Real gross national expenditure ........... 9.4 4.7 9.8 6.0 5.1 6.6 10 
Consumer expenditure..............0.00..... 8.0 6.1 6.4 6.3 3.8 4.4 6.1 
Government expenditure ................... 1.6 8.5 8.9 2.7 —0.5 lee 4.2 
Residential construction .................... 28.3 24.1 5.1 30.7 21.4 16.1 21.9 
Business fixed investment ................. —2.9 — 8.0 0:5 3.8 10.8 —8.6 0.8 

Non-residential construction ......... 4.7 — 10.3 0.5 Hise. O57. — 16.0 2.4 
Machinery and equipment............. —9.7 —4.7 0.5 1.0 11.8 —0.8 —0.2 
Inventory Change® ...........cec eee 416 312 572 480 204 5,436 397 
INNQIEXDONSIC On aeecnet etn rse, acces: —24 — 292 84 —492 472 — 268 —50 
EXDONlSt.. eet ttt tke cs 8.3 ila: 3.9 6.2 8.9 21.8 5.8 
EADORLS eee nemenen eee eet. 120 4.4 2.6 6.7 6.6 22.6 56 

Labour market 
BDabour forces. 0ed eee nt eee teess Zan 13 1.0 3.4 3al 1.6 ae 
Pamicipation rate se edhe: 0.0 —0.4 —-0.4 - 0.6 0.8 0.2 0.2 
EMMPIOVINGL cee ck. Sn eeMet th. NS. 5, 2.3 0.1 3.5 S32 SUT h Sis) 2.6 
Unemployment rate®) 0.0... —0.2 ae —2.3 OZ —0.6 —1.6 —0.4 

Costs and prices) 

Average compensation..................... es —0.3 1.9 —3.0 2.9 —4.9 0.6 
PEOCIUICTIVINY verre trteectot Sinn Macy Seizes 9.0 6.1 et 4.6 3.9 Sur 6.3 
UMMaDOURCOSIShe 2 a4. cet ieliscnt act —7.6 —6.4 —5.7 —8.3 —1.5 —8.8 —5.9 
Consumer price index .................00. —0.6 —0.1 — 1.0 —2.4 3.1 —5.1 —0.2 
Non-COLA wage settlements ........ n.a. n.a. n.a. —4.4 1.4 —3.1 —1.5 

Incomes 
PFOTItS DETOre taXCS 0.0... Sst eaissessscones 24.9 2244 23.4 Suite 0.1 54.9 15.3 
Protitishare:0thGNee yen nsc.cecae L5 Has if —1.1 —1.7 20 0.2 
Real personal disposable income..... 8.4 4.0 9.7 4.9 4.2 0.9 6.3 
DAVHIGS VAIO steric auntaconeon 0.4 —1.8 3.0 —0.8 0.1 —2.0 0.2 


1) The exact timings of the six post-war recoveries were: third quarter in 1954; first quarter in 1958; second quarter in 1961; 
second quarter in 1975; third quarter in 1980; and the first quarter in 1983. Estimates are based on the first four quarters of 
recovery. 

2) Millions of 1971 dollars. 

3) Change in percentage rate, or per cent share. 

4) Change in year-over-year percentage increase. 

5) Non-COLA wage settlements cover only the period from 1967 onwards. 

Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001; The Labour Force, monthly, 

cat. 71-001; The Consumer Price Index, monthly, cat. 62-001; Labour Canada, Labour Data, quarterly. 
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expenditure increased strongly in 1983, its contri- contribution of 79 per cent during the 1958 


bution to growth matched the previous lowest expansion. Whereas the previous recoveries were 
contribution of 41 per cent during the 1961 generally dominated by the strength of consumer 
recovery and was significantly below the highest spending, the 1983 recovery was primarily led by 
Table 1.4 


Canada’s Cyclical Experience: Recessions” During 1953-1983 


Average 
1953 1957 1960 1974 1980 1981 1953-1980 


(cumulative percentage change) 


Real gross national expenditure ... —2.6 —0.3 —1.1 —0.4 —0.5 —6.5 —1.0 
Consumer expenditure............... Bre Smal 0.3 oul —0.1 —2.5 Le 
Government expenditure ........... — 1.6 —1.7 Vie 3.7 1.4 3.3 2.6 
Residential construction ............ 11.3 —0.9 —16.5 —24.8 —11.2 —27.7 —8.4 
Business fixed investment ......... —4.3 —4.9 —4.9 rf 0.9 —17.5 —1.9 

Non-residential construction . —0.7 7.0 —1.6 6.4 3.0 — 11.0 2:8 
Machinery and equipment..... —7.3 — 17.9 —8.7 15 — 1.0 — 23.4 —6.7 
Inventory change®? .............0.0. —1,100 —2,032 —952 —840 —1,656 —4,692 — 1,316 
NEU exXPoOns oa iio Sy! 1,040 252 = 1/920 704 3,384 26 
RIOTS 41 Ae anette cree oe: — 8.0 —0.3 —0.0 —8.4 —0.8 —9.1 —3.5 
HITS 3 <seera nse eee eee —7.7 — 10.2 —2.4 —0.9 —2.6 —17.2 —4.8 

Labour market 
CaDOUL ONGC rn.., ouk oes to 1.6 4.0 2.4 3.1 tse ies 2.4 
Participation rate ...... —0.4 0.4 0.2 0.3 0.1 —0.7 0.2 
EAMDICVINGNY acannon —0.5 alae O75 nce 0.6 —4.9 0.7 
Unemployment rate® ....0...0....... 2.0 2.6 ey, 1.4 0.5 5.6 He 

Costs and prices 
Average compensation .............. —6.2 —5.6 —2.0 o.5 134 —3.9 —1.4 
PROGUCHVITV ni ee —7.1 —4.4 —4.2 —2.7 —0.8 —2.1 —3.8 
Wnitda DOU COStS. 8. seek Wee — 1.0 22 8.9 2.0 — 1.6 ar 
Consumer price index ................ 2.4 —0.4 0.3 1.9 0.0 —3.0 0.8 
Non-COLA wage settlements) n.a. n.a. n.a. 6.6 1.6 —5.4 4.1 

Incomes 
Profits before taxes 0.0... — 13.3 —15.8  —16.7 —5.3 —0.9 — 36.7 — 10.4 
Profit share of GNP® ooo... —1.5 —1.9 —1.7 —2.2 —0.7 —4.4 —1.6 
Real personal disposable 

ROOIIVE) aoe rev rsenclhe, session —0.9 3.4 — 1.0 4.7 2 —1.3 tas 
IAW ITIIS CATES steers ae cee —4.0 0.1 —1.4 1.3 WEVA 1.4 —0.6 


qi 


The exact timings of the six post-war recessions were: third quarter 1953 to second quarter 1954; first quarter 1957 to fourth 
quarter 1957; second quarter 1960 to first quarter 1961; second quarter 1974 to first quarter 1975; first quarter 1980 to second 
quarter 1980; and third quarter 1981 to fourth quarter 1982. 

Millions of 1971 dollars. 

‘3) Change in per cent or per cent share. 

‘4) Change in year-over-year percentage change. 

‘S) Non-COLA wage settlements cover only the period from 1967 onwards. 

Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001; The Labour Force, monthly, 
cat. 71-001; The Consumer Price Index, monthly, cat. 62-001; Labour Canada, Labour Data, quarterly. 
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an inventory correction following a sharp reces- 
sion in which over one-half of the fall in output 
was due to a run-down in inventories. Third, 
although the increase in residential construction 
during the 1983 recovery was substantial, it was 
still less than during any of the previous recover- 
ies except in 1961. Fourth, although non-residen- 
tial construction spending fell in the 1958 recov- 
ery, it was the only other decline in this type of 
investment during postwar recoveries and sub- 
stantially less than the decline recorded in 1983. 
Finally, the magnitude of the decline in net 
exports exceeded that experienced in previous 
recoveries. 


Labour market developments during the 1983 
recovery were, however, similar to those of earlier 
recoveries. Although the 1.6-per-cent increase in 
the labour force during the 1983 recovery was 
significantly smaller than the average 2.2-per- 
cent increase in earlier recoveries, it was within 
the range of past experience (Table 1.3). The 
employment gain during the 1983 recovery was 
significantly larger than the average gain, but 
similar to the increase during the 1961, 1975 and 
1980 recoveries. The 1.6-percentage-point 
decline in the unemployment rate during the 
course of 1983 was four times larger than the 
average decline but less than the 2.3-percent- 
age-point decline during the 1961 recovery. 


The improvements in profits before taxes, the 
profit share of GNP and real personal disposable 
income in the 1983 recovery were completely 
outside the range of historical experience. To a 
large extent, these developments during the 
recovery were heavily influenced by develop- 
ments during the preceding recession. Profits 
before taxes had declined 36.7 per cent during 
the 1981-1982 recession. This was the largest 
decline of any postwar recession and almost 
three times the average postwar decline. Simi- 
larly, the profit share of GNP had fallen 4.4 per- 
centage points during the 1981-1982 recession, 
again the largest and more than twice the aver- 
age postwar decline. Despite the strength of 
profit growth in the 1983 recovery, profits 
remained 4.9 per cent below their peak in the 
fourth quarter of 1980. The proportion of GNP 
represented by profits — 8.9 per cent in the fourth 
quarter of 1983 — was also significantly below the 
11.4-per-cent average during the 1970s (Table 
1.1) and the recent 12.2-per-cent peak in the 
fourth quarter of 1980. The small increase in real 
personal disposable income in the recovery was 
also outside the range of the postwar historical 
experience. Although the decline in the savings 
rate during the 1983 recovery was in contrast to 
the smaller average increase in the savings rate 
during the past recoveries, the decline and its 
magnitude were similar to those which occurred 
in the 1958 recovery. 
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2. Personal, Housing and Business Sectors 


Real consumer expenditure increased 3.1 per 
cent in 1983, following a decline in 1982, the first 
in more than three decades. The upturn in con- 


sumer spending was concentrated in durable 


goods, encouraged by sharp declines in inflation 


and interest rates and by various government and 


private incentive programs. As is typical in post- 


war recoveries, the advance in real consumer 
spending was outpaced by the growth of real 
GNE. However, the growth in consumption out- 
paced the increase in personal disposable 


income, and the personal savings rate fell 2.2 


_percentage points to 12.9 per cent in 4983, 
“Growth in nominal personal income slowed in 
1983 largely as a result of a sharp decline in infla- 
tion and interest rates. Real personal income also 
fell somewhat. 


Housing was one of the leading sectors in the 
recovery in 1983, spurred by such factors as 
lower and stable interest rates, improved con- 
sumer confidence and stimulative government 
housing programs. The increase in housing starts 
in the year was entirely accounted for by greater 
Starts of single dwelling units, while starts of mul- 
tiples declined. The market for existing homes 
also strengthened in 1983. The increased hous- 
ing market activity was concentrated in the first 
half of the year in anticipation of the termination 
of the Canadian Home Ownership Stimulation 
Program in May. Activity fell sharply beginning in 
July but started strengthening again towards the 
end of the year. 


Business investment generally lags an economic 
recovery and this was also the case in 1983, as 
real investment fell for the second year in a row. 
Low rates of capacity utilization, relatively weak 
balance sheets and continuing high levels of real 
interest rates were the major factors contributing 
to the weakness of investment. Non-residential 
construction spending again declined in 1983, 
while spending on machinery and equipment 
turned positive during the year. There was a fur- 
ther small drawdown of inventories for 1983 as a 
whole, as a decline in the first half of the year was 
not totally offset by renewed accumulation in the 
last six months. However, the swing in inventories 
through the year did contribute significantly to 
economic recovery. 
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Personal Sector 


Sources of Income 


After accelerating from 1977 to 1981, the rate of 
growth of personal income decelerated in 1982 
and 1983 (Table 2.1). All components of per- 
sonal income registered either slower growth or 
declined in 1983. The slower growth of nominal 
personal income in the last two years was mainly 
a result of substantial declines in the rate of infla- 
tion and interest rates. The growth of personal 
disposable income has lagged that of personal 
income since 1979 because of increases in aver- 
age effective federal and provincial tax rates. 


After increasing by almost 34 per cent in 1981 
and by a further 11.3 per cent in 1982, invest- 
ment income fell 5.0 per cent in 1983. This was 
the sharpest swing in the five major components 
of personal income listed in Table 2.1. Major fac- 
tors contributing to the turnaround were substan- 
tial declines in nominal interest rates and the level 
of personal savings. The rate of increase in 
labour income fell in 1983, despite growth in 
employment, because of a sharp slowing in wage 
gains. Farm income fell significantly for the 
second year in a row, but at a slower pace than 
in 1982. High levels of international food reserves 
following strong harvests in 1981 and 1982, com- 
bined with continued weak growth in world food 
demand in 1983, acted to hold down farm prod- 
uct prices and revenues, while operating costs 
continued to grow. 


After adjusting nominal income by the implicit 
price index for consumer expenditure, real per- 
sonal disposable income declined 0.8 per cent, 
following a decline of 0.9 per cent in 1982. How- 
ever, as discussed below, these declines in real 
personal disposable income appear to be entirely 
the result of an inflation bias in the conventional 
measurement of personal investment income. 


Personal Expenditure 


Real consumer expenditure in 1983 rebounded 
from its first annual postwar decline in 1982, with 
a moderate 3. 1-per-cent gain (Table 1.1). The 
increase in real personal spending occurred 
despite a decline in real disposable income, as 
consumers reduced their additions to savings by 
10.3 per cent. 


Table 2.1 
Sources and Disposition of Personal Income 


nnn nnn 


Sources of income 
lea evel Fed ia(elela nye? Lacan canentecat tutto ocodetontouseedbuosasooton: 
NeitarininG One ene. ater meee eee se 


Net non-farm unincorporated business 
HIG ONT eee fen meer ee eer neater hear hae 
Interest, dividends and other investment 
WIC OMIGI earn tote eee ae rome ate an oe nec taa a 


TKENSTOC ING ORG Sere sarc eyrece creer ac cscs ces. 
POrSOnalnOOMme nc tmmumatices tarereaepreuatersees 
Personal disposable income ..................cccee 
Personal disposable income in real terms...... 


Disposition of personal income 
GCOnsumerexpenditunes send measedahere eaten: 
Personal ire cts tenet cat geste cna eeu anges t detain vi 
TLARSTON, DAY YSIS ae eae te esi! sen knees: 
SAVING Gectace: Meret ah. lec bh So tuten ate 


Effective average tax rate ........c.cssecsesssccsseeens 


{ Includes military pay and allowances. 
®) Includes all current transfers to government. 


4) 


1982 


1979 1980 1981 1983 
(percentage change) 

12.4 13.2 15.4 res) 5.6 
5:3 —9.0 40.1 — 15.9 —7.9 
8.7 Alec: 13.5 16:5 14.2 

23.2 16.1 33.9 isles — 5.0 
6.6 eel 14.1 23.5 Loe 

125 13.5 ie 10.0 5.8 

12:7 13.3 16.6 9.8 Sea 
3.2 2.3 4.5 —0.9 —0.8 

11.4 11.9 13.7 8.4 9.2 

Tai 14.1 22.4 10.8 8.8 

47.6 29.2 oo.0 1.9 —31.7 

18.2 2057 33.3 19.9 — 10.3 

(per cent) 
18.3 18.4 19.1 19.3 19.8 


3) Includes interest on consumer debt and transfers to non-residents. 
Calculated as one minus the proportion of personal disposable income to personal income, multiplied by 100. 


Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001. 


The upturn in consumer expenditure, beginning in 
the fourth quarter of 1982, was encouraged by a 
sharp decline in interest rates. This reduced the 
incentive to save and encouraged purchases of 
durable goods, for which there was a large pent- 
up demand. In addition, increases in employment 
and rapid declines in inflation helped boost con- 
sumer confidence to its highest level since 1965. 
Consumer expenditures on durable goods were 
also encouraged by special financing programs 
offered by North American passenger car manu- 
facturers, the temporary elimination of the 
Ontario retail sales tax on selected items and the 
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April 1983 federal budget which allowed the use 
of funds accumulated in registered homeowner- 
ship savings plans (RHOSPs) to purchase new 
furniture and appliances. As a result, real expen- 
diture on consumer durable goods led the growth 
in real consumption with a 10.7-per-cent increase 
(Table 2.2). Consumer spending on semi-durable 
goods and on services showed more modest 
increases. Real consumer spending on non-dur- 
able goods declined marginally, as continued 
declines in fuel and energy consumption more 
than offset modest increases in most other non- 
durable goods. 


Table 2.2 


Percentage Share and Growth of Consumer Expenditure Categories” 


DADDIES ean ue re na hancaatla ot! 
AULOSanGGeEDaNS Sea ccwk...!..3 
Household furniture and 

applianCes Wien etre a 
Recreation equipment............... 


Semicdiirablesian pee a1 tee ce. 
Clothing and footwear............... 
Household furniture ................... 
Books and newspape's ............ 
MOWEONEIY St eee aan oe ie 


INOI-CUMAINCS, we eee eer cee te. 
Food, beverages and tobacco. 
Gasoline, oil and grease ........... 
Household supplies ................... 
Drugs and SUNGMeS i Mk... 
Electricity and Gas oan. ne. 
HolletrarnCieSr cea keno oe 


SEIVICSSier tw ota steel 
Transportation and communi- 
CANONS wen echt ss 


Personal ee cn onen 
Recreational, educational and 


Share of total 
consumer expenditure 


Aver- 

age 

197 1- 

1980 1981 1982 1983 
(per cent) 

70} PiMivcoee BIO. el7.6 


7.6 oul 6.2 (ea 


4.2 4.2 3.8 4.1 
5.1 6.3 6.3 6.4 


( 13.3 
8.2 8.8 8.6 8.6 
3.6 3.4 3.2 3.2 
12 1.0 1.0 1.0 
OF, 0.5 0.5 0.5 


ZILA 
Ike fenl 
FAS) 2.8 2.6 2.4 
1.4 were: 1.3 1.3 
1.5 ahodt 1eG 1.8 
Onl PDs PS) ZG 
1.0 1.1 lee a2 


42.0 


4.9 5.5 5.6 5.5 
16.4 
Or 0.8 0.8 0.9 
1.6 ee TF até 
10F2 


6.9 6.8 (fa 7S 


100.0 100.0 100.0 100.0 


() All estimates are obtained using consumer expenditures in constant 1971 dollars. 


Source: Statistics Canada, National Income and Expenditure Accounts, annual, cat. 13-201. 
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Aver- 
age 
1971- 
1980 


(percentage change) 


7.8 
5.7 


6.6 
12.5 


5.1 
5.7 
5.6 
eZ 
4.0 


312 
2.6 
Su 
4.6 
es 
2.3 
7.5 


4.5 
Liesl 
4.0 
—0.1 
sly 
4.1 
6.3 


4.7 


Rate of change 


1981 


1.3( 


—1.2 


0.0 
5.1 


ONS 
4.4 
—0.5 
1.3 
5.3 


1.0 
ee) 
—2.6 
0.3 
5.3 
—3.0 
5.0 


1982 


— 8.6 
13.4 


— 11.0 


en 


—4.6 
—3.7 
—7.2 
—4.3 
—3.7 


—0.1 
0.1 
—8.2 
—2.6 
4.3 
3.9 
28h 


0.1 
—1.5 
3.3 
3.4 
0.3 
—5.7 
3.0 


—2.1 


1983 


IGEZ 
16.6 


11.0 


_ 48 


Zire 
2.6 
Ae7 
—0.2 
5.1 


—0.3 
0.3 
—3.2 
—0.7 
Tal 
—3.1 
2.5 


2.5 
ey 
2.5 
6.5 
Te 
0.1 
S55. 
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Table 2.3 
Historical Cyclical Behaviour” of Real Personal Expenditures, 
Disposable Income and Savings 


I SS 


Average Average 
postwar postwar 
recovery recession 
1983 1981-1982 Extent of excluding excluding 
Recovery Recession — recovery 1983 1981-1982 


(cumulative percentage change unless otherwise specified) 


RealGNEe gece coe sec 6.6 —6.5 91 7.0 — 1.0 
Real personal expenditure............ 4.4 —2.5 156 61 Loe 
DUE ADIOSastiact cree tes ner heat tn acs 14.7 — 10.5 122 13.0 — 1.6 
Semi-durables 2 ..6-eeechs feos. 4.3 —5.6 35 5.6 Uré= 
NOn-CUIaADICS 50 n.cse rete: 1.0 —0.4 416 4.3 2.8 


SOIVICESt nal ee ee 2.6 0.6 n.a. 5.5 a4 


Real personal disposable income 
ACIUGINO eee etre tet eek os Ong. —1.3 69 6.3 its) 
Inflation-adjusted ...................... 3.3 Si e f.a: 4.0° aii he 


Personal savings rate 
(percentage point change)........... —2.0 1.4 n.a. O22 —0.6 


“| See Table 1.2 for dating of various recoveries and recessions. 

(2) Increase during the recovery as a percentage of the decline during the 1981-1982 recession. 

(3) Covers only the 1974-1976 and 1979-1982 cycles. 

Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001; Financial Flow Accounts, quarterly, 
cat. 13-002; and Department of Finance estimates. 


Despite the severity of the 1981-1982 recession, usual for postwar recoveries. Furthermore, the 
certain aspects of the recovery in real consumer contribution of consumer spending to growth was 
expenditure during 1983 were similar to those of one of the smallest in postwar recoveries, 
most postwar recoveries, as indicated in Table. explaining only 42 per cent of the increase in out- 
2.3. Real consumer spending in 1983 increased put in 1983 compared to an average contribution 
less than real GNE, as was the case in most post- in previous recoveries of 56 per cent and the 
war recoveries. In addition, the distribution of highest contribution of 79 per cent during the 
growth of real personal expenditure in the 1983 1958 expansion. Unlike previous recoveries, 
recovery was similar to previous recoveries, with / when real disposable income grew rapidly and 
expenditure on durables far outpacing the mod- often outpaced personal expenditure, real dis- 
erate growth in other forms of consumption — posable income in the 1983 recovery increased 
semi-durables, services and non-durables. “ marginally. The personal savings rate declined, 
rather than showing little change on average as 
A number of differences between the 1983 and was typical in past recoveries. However, there is 
earlier postwar recoveries may be noted. In 1983, reason to believe that the recent sharp decline in 
the growth of real expenditures on categories inflation contributed a downward bias to the con- 
other than durables was significantly weaker than ventional measures of the growth of real dispos- 
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able income and personal savings. The inflation- 
adjusted measure of real disposable income, cor- 
rected for this bias, indicates a relatively strong 
growth in disposable income in the 1983 
recovery. 


Inflation-Adjusted Personal Income and Savings 


Personal income and savings are overstated dur- 
ing periods of inflation as a result of an inflation 
bias in measuring investment income received, 
and interest payments made, by the personal 
sector. This is because conventional measures of 
interest income and interest costs ignore the 
capital losses to lenders and capital gains to bor- 
rowers that occur as a result of the inflation- 
induced decline in the purchasing power of the 
principal. For analytical purposes these capital 
losses or gains should be excluded from personal 
investment income or personal borrowing costs 
to obtain a consistent measure of income and 
savings over time. 


Table 2.4 explains the methodology used to cal- 
culate inflation-adjusted estimates. Estimates of 
investment income, and thus total personal 
income, are changed by inflation adjustment. For 
a representative individual in the example, infla- 
tion adjustment lowers investment income from 
$1,652 to $551 in 1983. As indicated at the bot- 
tom of Table 2.4, this inflation-adjusted estimate 
of investment income is obtained by multiplying 
the individual’s gross stock of financial assets 
($23,491) by the year-over-year rate of inflation 
(4.6 per cent) and subtracting the result from his 
measured income. This adjustment recognizes 
that some $1,100 of the ‘‘investment income’”’ 
received is, in fact, required to maintain the real 
purchasing power of existing financial assets. In 
the calculation of inflation-adjusted real personal 
disposable income, all other steps are the same 
as in calculating unadjusted income. 


The level of savings is similarly affected by infla- 
tion adjustment. Since interest payments on con- 
sumer debt are subtracted from personal dispos- 
able income to obtain savings, these interest 
payments also need to be inflation-adjusted. A 
simpler way is to use net financial assets, defined 
as gross assets minus consumer debt, multiplying 


it by the rate of inflation and subtracting the 
result from savings to obtain an inflation-adjusted 
estimate. This is how an inflation-adjusted esti- 
mate of savings of $2,790 is obtained for 1983 
for the representative individual. The inflation- 
adjusted savings rate is then obtained by simply 
dividing inflation-adjusted savings by the infla- 
tion-adjusted personal disposable income. 


The inflation-adjusted estimates for the total 
personal sector for the period 1964-1983 are 
provided in Table 2.5. By comparing the unad- 
justed and adjusted measures of the savings rate 
in Table 2.5 it can be seen that, to a considerable 
extent, the increase in the measured savings rate 
since 1973 can be explained by the large 
increase in the inflation rate over the period. 
However, since 1980 there has also been a 
strong increase in the inflation-adjusted savings 
rate, corresponding to an upward shift in real 
interest rates, which helped to divert personal 
income away from personal expenditures and 
towards financial investments or towards reduc- 
ing personal debt and mortgages. The inflation- 
adjusted savings rate actually increased in 1983 
whereas the measured savings rate declined 
significantly. 


In addition, the growth rates of personal invest- 
ment income and disposable income and the 
increase in the personal savings rate are under- 
stated during periods of decelerating inflation. 
This distorts the analysis of the personal sector 
for 1982 and 1983, when sharp drops in inflation 
occurred. For example, measured investment 
income fell from $42.4 billion in 1982 to $40.3 
billion in 1983. However, the inflation-adjusted 
estimate of investment income increased from 
$0.1 billion to $19.8 billion over the same period 
(Table 2.4). Inflation-adjusted real disposable 
income thus increased 9.9 per cent in 1983 com- 
pared to a 0.8-per-cent decline in the unadjusted 
measure. This was the strongest growth in infla- 
tion-adjusted real disposable income since 1975, 
and was more than three times the growth of real 
consumption in the year. As a result, the inflation- 
adjusted savings rate increased, contrary to the 
decline shown by the unadjusted measure. 


The inference from the inflation-adjusted data, 
therefore, is that the strong growth in inflation- 


(1) For details on the methodology underlying the calculation of inflation-adjusted estimates, see the Economic Review of 1982 and 


1983. r 


Table 2.4 
An Example of Inflation Adjustment of Savings and Disposable Income 


Representative individual Total personal sector 
Inflation- Inflation- 
Measured adjusted Measured adjusted 
a eg ee ee a ee ee eee 
(dollars) (billions of dollars) 
Non-investment personal income 
TOR ea pias a tees ee, uk ree 30,000 30,000 273.9 273.9 
52/035 Son a UR plate Shar ran. wen OTs iN 31,500 31,500 294.4 294.4 
Percentage cnange .ca.crrnnceten cans 5.0 5.0 res) The: 
Investment income") 
LOB 2 osteo er ss ek crs ae. a a 2,300 260”) 42.4 Ole} 
TOS oe oe etn tcngee Aone peta 1,652 551 40.3 19.8 
Percentage Chane 3. -cs.¥esnseesateescncs — 28.1 111.8 — 5.0 * 
Total personal income 
VO 2 ee GT Arcee oeh eee ek 32,300 30,260 316.3 273.8 
TOSS. sebtcisaccut aera oc eee Pee at ac 33, 162 32,051 334.7 314.2 
POrCGMiade CHANGE «2 ea coat oc tole: 2.6 5.9 5.0 14.8 
Taxes) 
AS (ope i Any nie on AEA de RES MRD Ot ec ae 6,202 6,202 61.0 61.0 
19BS cece Sree at mere eee 6,564 6,564 66.4 66.4 
POrCentage GRANGE. cs vacacxe-bsgeespeesectecss 5.8 5.5 8.8 8.8 
Personal disposable income 
URS LoD se dads” op) Sete Ao av eon ON RORY 26,098 24,058 25003 212.9 
OSB, dat te eNOS pected Hadise oni 26,588 25,487 268.4 247.8 
Percentage ChanGe ii snsd eo seecsee canes’: ise) 5.9 Bed 16.3 
Real personal disposable income? 
pe 2a oes BORN a ah eer 0 ite ae 10,100 9,310 98.8 82.4 
RS) 6S Se aAete Scat We Meee ee aes, ee eee 9,714 9,312 98.14 90.6 
Percentage Change ae. cee viccenseencasss —3.8 0.0 —0.8 3.9 
Savings 
VG 2 oat acs cpr eee atari ek sieht 3,941 2,921) 38.5 18.50) 
LS terri: arheg reer a eet eee eo 3,429 2,790 34.6 24.2 
Percentage Chang ..............c:cccceeee — 13.0 —4.4 —~ 10.3 30.9 
Savings rate (per cent) 
NS 2 5. shared atecm le ted hs soeoce ta ne ae tee ena 15s 12.4 hope 8.7 
EI Oe ec ae eve ard gang, tic 12.9 10.9 12.9 9.8 
Percentage point change .................... —2.2 —1.2 —2.2 al 
Memorandum Items 
Gross financial assets 
(at beginning of year) 
Io kee Bic toa eA a nay aioe oe Ree 20,000 414.4 
4S to We at nein t yo ce or 23,941 448.0 
Net financial assets 
(excluding financial debts, 
at beginning of year) 
Shoe Pug Saaihh <p Sota an ae Mee en ee ad a eb oe 10,000 196.2 
1933). ee eer Ri tn ee os 13,941 226.8 
Rate of inflation® (per cent) 
S's gen ee ne Peer SR ee UD ye 10.2 10.2 
UE Sete oe at Re Oe iia sate ee OR CN ace 4.6 4.6 


* Percentage figure unrepresentative. 

() Investment income for the representative individual is calculated using gross financial assets (see bottom of table) and interest 
rates of 11.5 per cent and 6.9 per cent on non-chequable savings deposits for 1982 and 1983, respectively. 

‘2. Obtained by multiplying gross financial assets by the rate of inflation (which is the loss in the value of assets) and subtracting it 
from measured investment income. 

‘3) Obtained by multiplying net financial assets by the rate of inflation and subtracting it from measured savings. Net financial 
assets are used since interest payments on debts are part of consumer expenditure. 

'4) Measured income multiplied by the average effective tax rate from Table 2.1. 

‘°) Adjusted by the consumer expenditure deflator. 

‘°) Fourth-quarter over fourth-quarter increase in the consumer expenditure deflator. 

Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001; Financial Flow Accounts, quarterly, 

cat. 13-002; and Department of Finance. 


Table 2.5 
Inflation-Adjusted Personal Savings Rate 
and Real Personal Disposable Income” 


Real personal 


disposable income Savings rate 
Unadjusted Adjusted Unadjusted Adjusted 
(percentage change) (per cent) 

NOB S ole te PN 4.7 4.2 4.2 2.8 
TOG 5 eae see ee fates 2 7.6 6.4 55 3:0 
1966s) + ee een: 6.5 4.1 6.7 3.8 
1 OGY er ee er bn 4.5 4.5 6.3 3.4 
1965 Fee ee ee: 4.2 Bel 5.6 eet 
BES Lo): Bana as boas nl th ee a a7 4.9 574 BA 
101 Oye Beer erg: 2.4 hil exe! 3.4 
101th ete Bohrer ees eee. 8.4 Ths) 5.9 3:5 
OT 2: en ee ees a | 9.3 6.8 7.4 4.2 
RS We aie Se, Oa a nen 9.1 eo 9.0 2.9 
197 AM es emer Ae ean a: 6.6 —0.2 9.9 dea 
19753... Aes ee es 6/2 14.3 10.9 55 
OL OSes ents eters tc) 4.4 Has 9.3 ley 
VOU eee Fee? career vince: Ze —1.4 9.1 3.9 
AES] © Pes Orch ier On OL 4.8 6.6 10.8 6.6 
TRS IFAS Ree gees oT ee tee eee 3:2 —0.8 lla 5.8 
TO BOss cotter tebe A 253 0.0 1254 54 
OG S16 tee on pepe cert tee A 4.5 5.1 20 ES 
nA 0 Pedi tc is Os Ro ered RO —0.9 —0.7 1541 8.7 
HBB S ee het ocr, RAs acterey —0.8 9.9 12.9 9.7 
Average 

NOG 4a OO ex 5 fra tas tented 5.8 5i2 5.8 32 

ARENAS ES Lele MEN OL Oars ene eee 3.7 3.8 TERS: ent 


“) Using the deflator for consumer expenditure on goods and services. 
Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001; Financial Flow Accounts, quarterly, 
cat. 13-002; and Department of Finance estimates. 


adjusted real disposable income, as a result of Housing Sector 

the deceleration in inflation, was a major factor in 

the increase in real consumer expenditure in Housing was one of the leading sectors of recov- 
1983. Consumers were, in fact, cautious in their ery in 1983, as real residential investment rose 
spending patterns in 1983, given the strong 27.6 per cent following a decline of a similar 
growth in adjusted real disposable income. This magnitude in 1982 (Table 2.6). Total housing 
perception is very different from the one that starts rose 29.2 per cent to 162,645 units, from 
emerges using conventional measures of per- 125,860 units in 1982, with most of the strength 
sonal income and savings, which indicates that concentrated in the first half of the year (Chart 
consumers dug into their savings to increase real 2.1). The recovery in the market for existing 
personal expenditure. homes was similar in strength and pattern. Fac- 
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Table 2.6 
New Housing Indicators 


III 


1979 1980 1981 1982 1983 


Nee eee 


(percentage change) 


Real residential construction 


EXDSTICIUUNG ie kere rsurs erence races meensane erate —2.7 —5.8 on — 23.1 27.6 
(thousands) 

HOLISTIC SUAS Sten vce ee See te OS of ot 197.0 158.6 178.0 sys, 162.6 
Uribe -omnOleSts 2.924, antes eckan ants ots. 72:9 60.7 63.4 39. 1 77.6 
WIUIES &- tetas gn tenon Mae: 78.8 64.3 79.0 65.7 56.6 

LC) (2) DRS ee on gee er ema see ame towel, 125,0 142.4 104.8 134.2 

(per cent) 
Conventional mortgage rate..............0.08. 12.0 14.3 18.2 17:9 13.3 


Source: Statistics Canada, Canadian Statistical Review, monthly, cat. 11-003; Bank of Canada, Review, monthly; and Canada 
Mortgage and Housing Corporation, Canadian Housing Statistics, annual. 


tors behind the revival of the housing market this time, starts of single dwelling units slowed 
include the moderation and stability of mortgage considerably through the summer before increas- 
rates in 1983, the general improvement in con- ing again in November and December. 
sumer confidence during the year, the federal 
government’s Canadian home ownership stimula- Starts of multiple dwelling units were not affected 
tion program (CHOSP) and the Canadian rental by CHOSP to as great an extent as single dwell- 
supply plan, and a number of provincial incentive ing units because a large proportion of single 
programs. dwellings are owned, whereas only a small pro- 
portion of multiple units are built for occupant- 
The increase in housing starts in the year was ownership. In addition, the 69-per-cent increase 
accounted for entirely by greater starts of single in inventories of newly completed but unoccupied 
dwelling units. In urban areas, single dwelling multiple dwellings during 1982 was a restraining 
starts reached 77,579 units, almost double that factor on new construction in early 1983. How- 
of the previous year. This large increase occurred ever, multiple starts strengthened around the 
partly because of the strong impact of CHOSP middle of the year as inventories began to decline 
on this sector of the market. In addition, invento- in the face of stronger demand. Urban multiple 
ries of newly completed but unoccupied dwellings Starts in 1983 were 14 per cent below the 1982 
had fallen over 40 per cent during 1982 and level. 
builders were prepared to increase construction 
as soon as the increase in demand became Activity in the market for existing homes also 
apparent. New construction, which had initially strengthened during 1983. The number of units 
strengthened in the fourth quarter of 1982, was sold through multiple listing services rose 16 per 
particularly strong in the second quarter of 1983 cent from 1982 and, in the fourth quarter of 
when a very high and unsustainable level of hous- 1983, the average house price had risen 6 per 
ing starts was induced by the impending termina- cent on a year-over-year basis after declining in 
tion of CHOSP. Due to the forward building at 1982. 
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Chart 2.1 


Housing Starts 


Thousands of units 


Sou. 350 
300 300 
250 250 
Total (all areas) 
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0 | ) 0 
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Source: Canada Mortgage and Housing Corporation, Monthly Housing Statistics. 


Residential construction is very cyclically sensi- 
tive and typically plays a large part in recoveries. 
Its 16. 1-per-cent increase during the four quar- 
ters of the 1983 recovery (Table 2.7) was sub- 
stantial, but less than during any of the previous 
postwar recoveries except that of 1961. 


Business Sector 


Fixed Investment 


Real business investment in plant and equipment 
acted as a drag on the recovery in 1983 as it 
declined 12.2 per cent on an annual basis and 
8.6 per cent from the fourth quarter of 1982 to 
the fourth quarter of 1983 (Tables 1.1 to 1.4). 
This followed the previous postwar record 
declines of 11.2 per cent in calendar 1982 and 
17.5 per cent during the 1981-1982 recession. 
Despite these consecutive declines, business 
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fixed investment as a share of GNE was 13.3 per 
cent in 1983, close to its average for the 1970s, 
partly because of the strength of the investment 
boom prior to the recession; the share was, how- 
ever, down from its record high of 16.8 per cent 
in 1981. 


The decline in investment, which began in the lat- 
ter half of 1981, continued through most of 1982 
and into 1983. The declines in 1983 were not 
unexpected, given that investment generally lags 
economic recovery, and especially in light of the 
continuing low rates of capacity utilization, rela- 
tively weak balance sheets, and continuing high 
levels of real interest rates. The capacity utiliza- 
tion rate in the manufacturing sector did rise from 
63.5 per cent at the end of 1982 to 72.4 per cent 
at the end of 1983, but remained much below the 
recent peak utilization rate of almost 87 per cent 
and the 1961-1980 average of 84 per cent. 


Table 2.7 . 
Historical Cyclical Behaviour of Business Sector Indicators 


nnn nnn ean 


Average Average 

postwar postwar 

recovery recession 

1983 1981-1982 excluding excluding 
Recovery Recession 1983 1981-1982 


i rrr rnnrnnsnInEESSsEnerSSn nn EEEE IEEE 


(percentage change) 


Gross national expenditure ............... 6.6 —6.5 7.0 — 1.0 
Residential construction .................... 16.1 —27.7 21.9 —8.4 
Business fixed investment ................. —8.6 —17.5 0.8 —1.9 
Non-residential construction......... — 16.0 — 11.0 2.4 28 
Machinery and equipment............. — 0.8 — 23.4 —0.2 —6.7 
Business fixed investment 
excluding energy sector ................ —8.8 — 24.3 1.6 — 5.0 
Profits before taxes) 2.5 atiacnscsew 54.9 — 36.7 ihees} — 10.4 


(absolute change in millions of 1971 dollars) 
Change in inventories...................6. 5,436 — 4,692 397 — 1,316 
(ratio change) 
Inventory-to-sales ratio... —0.07 —0.03 — 0.06 0.06 
(percentage point change) 


Protitshare itvGNeR .i.s...ce tees 2 =4:4 O22 —1.6 


Note: For timing of cycles, see footnote to Table 1.2. 


Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001; and Department of Finance. 


According to the survey of capital spending increase in expenditures for gas distribution was 
intentions taken in mid-1983, the business sector more than offset by declines in pipelines, electric 
expected to decrease nominal capital spending power and petroleum and gas extraction and 
by 7.4 per cent. In fact, actual total business petroleum and coal products. Within the non- 
fixed investment expenditures declined by 9.2 energy sector, the goods-producing sector typi- 
per cent in 1983. Non-residential spending and cally exhibits greater cyclical volatility than other 
machinery and equipment outlays fell 12.3 per sectors. Investment in this sector fell a substantial 
cent and 5.9 per cent, respectively. 12.7 per cent, while services sector investment 
declined 5.3 per cent. Within the goods-produc- 
The weakness in investment spending was seen ing sector, the largest decline occurred in the 
in both the energy and non-energy sectors. manufacturing sector, particularly in the wood, 
Energy investment fell 11.7 per cent while non- paper, furniture, rubber, petroleum and coal, pri- 
energy investment declined 9.2 per cent in 1983 mary metals and machinery industries. Utilization 
(Table 2.8). Within the energy sector, a small rates in the latter two industries approached 50 
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per cent in the first quarter of 1983. Since their 
production is largely directed towards capital 
goods for which no significant strengthening of 
demand was anticipated in the near term, capital 
formation fell. The large declines in investment 
seen in the forestry sector in 1981 and 1982 
moderated somewhat in 1983, as the outlook for 
the sector improved in response to more stable 
international prices for forestry products. 


The recent cyclical downturn in real business 
fixed investment has already extended four quar- 
ters beyond the end of the recession. Real invest- 
ment spending declined 8.6 per cent during the 
first year of the economic recovery, compared to 
an average increase of 0.8 per cent in the five 
previous postwar recoveries (Table 2.7). The 
magnitude of the decline in real investment dur- 
ing the 1981-1982 recession, 17.5 per cent, was 
also much greater than the average historical 
decline of 1.9 per cent. The investment cycles in 
the 1970s were affected by substantial expan- 
sion in the non-cyclical energy sector. Investment 
excluding energy spending generally shows a 
stronger cyclical pattern of decreases in the 
recessions and increases during recoveries, 
although it still declined in 1983. 


The unusual weakness of business fixed invest- 
ment in the 1981-1982 recession and in the 1983 
recovery followed the strong boom during the 
1980-1981 recovery, when it increased 10.8 per 
cent, significantly more than the average 0.8-per- 
cent increase during postwar recoveries. 
Machinery and equipment investment during 
1980-1981 was up 11.8 per cent and non-resi- 
dential construction spending increased 9.7 per 
cent compared to the postwar average change in 
the first year of the recovery of a decline of 0.2 
per cent and an increase of 2.4 per cent, respec- 
tively. Even excluding the energy sector, the 
1980-1981 pick-up in investment spending was 
much larger than average. Given this unusual 
strength in the earlier period, the recent declines 
were not unexpected. 


To offset the weakness in investment, the April 
1983 budget introduced a Special Recovery Pro- 
gram involving $4.8 billion in federal investment 
support. The purpose of this national investment 
program was to strengthen the structure of the 
Canadian economy and to raise its growth poten- 
tial. Its operating principle was to undertake, in 
the early stages of recovery, investment that 
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would be required during the 1980s. The pro- 
gram provided equal support for private and pub- 
lic investment, but all initiatives were designed 
ultimately to improve the financial position, 
growth prospects and job creation capacity of 
the private sector. Of the $4.8 billion, $2.4 billion 
was committed by the federal government to 
build, expand or improve public facilities that 
directly support private sector expansion. To 
encourage private sector investment, the follow- 
ing measures were undertaken. 


¢ For eligible investments, limits on the extent to 
which unused investment tax credits could be 
applied to reduce income taxes were removed. 
Further, the carry-forward or backward limits 
for tax credits were extended. 


e Those firms which were not paying taxes, and 
therefore could not use tax credits, were to be 
refunded portions of their investment tax cred- 
its (40 per cent for small business and 20 per 
cent for others) directly. 


e A Special Recovery Share-Purchase Tax Credit 
was established to allow the flow-out of earned 
tax credits to the purchasers of new equity 
issues. 


A Special Recovery Investment Fund anda 
Special Recovery Export Financing Fund were 
set up. 


In addition to the private investment support 
measures introduced as part of the Special 
Recovery Program: 


e an Indexed Securities Investment Plan was 
announced to further remove the distorting 
effects of inflation from the tax system; 


e the provisions for the carrying back or forward 
of business losses, particularly for farming, 
were liberalized; 


the reintroduction of the incremental oil reve- 
nue tax on conventional oil was deferred; 


the 33 1/3-per-cent depletion allowance for 
mining exploration was made deductible 
against the non-resource income of mining 
investors; 


e the role of the Federal Business Development 
Bank in advising small businesses on their total 


Table 2.8 
New Business Capital Expenditure” 
(Current Dollars) 


nnn 


Share of 
total in 
1983 198 1 1982 1983 
(per cent) (percentage change) 

Non-energy 

Agriculture and TiShiNnGhee aes Ae 9.1 8.8 — 10.7 4.6 

[UR] 81@ Peete ean ek tering. dre Senin meena Sal Sone —1.7 — 13.9 

FOFESEIY 7 acid ere eeeer a te ae iar A 0.3 — 17.9 —47.5 —2.5 

Manuitactauringe ia ioc adee rt Sea ek 16.2 26.2 — 13.7 —21.4 

COMMS IUCTIONS 6G train marca te lee ree rant hee 2.6 Wid —0.9 0.2 

Total goods-producing sector................... 33.3 21.6 — 11.0 — 12.7 

Transportation, storage and 

COMMUNICAHON Ares. Meet oes 13.2 19.5 2.4 —5.2 

RACER xs Mereere sa cteas- sien era or ywer oicees 3.9 ono —3.1 0.6 

Finance, insurance and real estate............. 6.9 22.0 —11.3 — 12.1 

Community, business and 

DErSOnalSeIviceS met ee eee 7.9 7.9 — 10.7 —1.7 

TOtalSeiwwiGOS SOCIO a.. sce ses cgeccsecade aes 31.9 16.5 — 5.0 —5.3 
Otel OMsellel GV omc eae a rane tek nares sr sane 65.3 19.2 —8.3 —9.2 
Energy 

EIOCINIC DOW OG raat john aches wv ahinichls 16.7 19.8 14.9 —1.2 

Petroleum and gas extraction .................... 14.3 12.4 5:8 —4.7 

PIDCINGS tate, re nna ce eee eck oe 1.3 190.0 14.2 — 68.4 

GasmistiOunlonetersteer nee pene rh ek ck Vent 5:8 26.6 lke 

Petroleum and coal products.................... 1S 160.2 44.9 — 40.0 
C63 #21) p=) 60 fA aenemearettene Rie AR fe a 34.7 26.9 12.9 —11.7 
TWO Cel te.r teak teen. Mec se Nee Meier ed Samedi 100.0 234 |) —1.7 — 10.1 


‘) The private and public investment estimates are slightly different from the national accounts estimates of investment because of 
the different conceptual treatment of real estate commissions, used assets exported, net sales of used motor vehicles and scrap 
and salvage allowances. 

Source: Statistics Canada, Private and Public Investment in Canada, annual, cat. 61-206. 
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financial needs and assisting them in meeting 
these needs was expanded; and 


¢ new provisions were announced to help firms, 
particularly smaller firms, to finance their 
research and development ventures, costing 
federal and provincial governments some $185 
million in the first full year of their application. 


Inventories 


Following a reduction of $3.4 billion in 1982, real 
non-farm business inventories declined a further 
$99 million in 1983 (Table 1.1). These draw- 
downs lasted seven quarters and totalled $4.3 
billion, far in excess of any previous cyclical 
change. Inventory accumulation resumed in the 
third quarter of 1983 and was a significant con- 
tributor to real GNE growth, not only because it 
was a source of demand, but also because the 
growth in final demand in the economy could 
now be met by increases in production. However, 
inventories grew at approximately the same pace 
as sales, and the inventory-to-sales ratio, which 
had plummeted from 0.93 in the first quarter of 
1982 to 0.79 in the second quarter of 1983, 
remained near its trough value for the remainder 
of the year. In particular, the inventory-to-ship- 
ments ratio in manufacturing remained low in the 
second half of the year. 


In terms of sectoral developments, the retail sec- 
tor was the first to accumulate stocks, particu- 
larly in automobiles, as production resumed in 
the first quarter. Manufacturing and wholesale 
inventory drawdowns, concentrated in durable 
goods, continued in the first half of the year but 
these sectors were building inventory in the 
second half of 1983. Inventory accumulation in 
wood and automobile industries contributed 
mainly to a positive change in the manufacturing 
sector, while automobile inventory build-up was 
also important at the wholesale level. 


The economic recovery during 1983 was notable 
for the very large contribution to growth made by 
inventories. The absolute change from the large 
decumulation in the fourth quarter of 1982 to the 
accumulation in the fourth quarter of 1983 
accounted for 64 per cent of the growth in GNE 
over this period compared to a previous cyclical 
maximum of 14 per cent in 1958. 
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The inventory-to-sales ratio declined from 0.86 to 
0.79 or .07 points (Chart 2.2) from the fourth 
quarter of 1982 to the fourth quarter of 1983 
(Table 2.7), similar to the average decline of 0.06 
points in previous recoveries. Despite the large 
contribution to real GNE growth made by the 
absolute change in inventories, the stock of 
inventories did not keep pace with sales over this 
period because there were further drawdowns in 
the first half of the year before accumulation 
began. Both the peak and trough of the inventory 
series lagged the overall cycle by fairly typical 
periods of two and three quarters respectively. It 
is too early to determine whether the trough of 
the inventory-to-sales ratio has been reached. 
There may be some hesitancy in the recovery of 
this ratio because of reaction to the very high 
level of stocks which had to be financed during 
the recession and also due to some business 
uncertainty as to the strength of demand in the 
near term. The severity of the recession and the 
substantial inventory drawdown that resulted 
may also have caused a structural shift in the 
inventory-to-sales ratio to a lower level. 


Corporate Profits 


Corporate profits before taxes rose 52.8 per cent 
on a national accounts basis in 1983, following 
declines of 11.4 per cent in 1981 and 36.1 per 
cent in 1982 (Table 1.1). The recovery in profits, 
which commenced in the fourth quarter of 1982 
and continued throughout 1983, followed an 
unprecedented decline for seven consecutive 
quarters. Ninety-five per cent of the sharp fall in 
the level of profits was recouped by the fourth 
quarter of 1983 (Table 2.7). Profits as a share of 
GNP strengthened to 8.3 per cent in 1983 from 
5.9 per cent in 1982. The major contributing fac- 
tors included lower interest costs, moderation in 
unit labour cost increases and the general recov- 
ery in demand. 


Pre-tax profit margins of Canadian industrial cor- 
porations, including both large and small firms, 
rose from 3.8 per cent on average in 1982 to 5.2 
per cent in 1983. When only large industrial cor- 
porations are considered, the profit margin rose 
from 4.5 per cent to 6.3 per cent over this period 
(Table 2.9). 


Reduced interest costs, arising largely from lower 
interest rates, played an important role in 
increasing profits of large corporations. The 


30 


22 


1205 


Chart 2.2 
Real Business Inventories and Sales(1) Billions of 1971 dollars 


197.5 76 77 78 ute) 80 81 82 1983 


(1) Sales include consumer expenditure on goods, business investment (including residential construction), 
exports of goods, government non-wage current expenditure, and government investment. 


Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001, and 
Department of Finance. 
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Table 2.9 
Selected Financial Ratios’ of Large Industrial Corporations 


1978 1979 1980 1981 1982 1983 


(ratio) 

Internal funds®)/capital outlays........ 0.99 0.85 0.76 0.46 0.41 0.84 
Current assets/current liabilities ...... 1.66 1.62 1.60 1252 1.41 1.43 
Current assets minus 

inventories/current liabilities......... 0.94 0.92 0.89 0.83 0.76 0.81 
TOtaliGBbt /SGUIty eke ide se cecens 1.24 1.28 1.26 1.38 1.53 ae 

(per cent) 

Pre-tax profit margin on sales®........ 7.7 9.8 9.8 8.1 4.5 6.3 
Interest’burden ss ae ke. 28.5 24.8 27.4 40.2 65.1 49.9 


( 


Ratios in the upper part of the table are calculated for the third quarter of each year; those in the lower part of the table are ave- 
rages for the first three quarters of each year. 

Internal funds are equal to the sum of net income after taxes and dividends (i.e. retained earnings), plus depreciation and deple- 
tion allowances. 

Defined as income before provision for income taxes divided by sales of goods and services. 

Defined as interest payments on short- and long-term debt divided by net income adjusted to include interest payments. 

Source: Statistics Canada, Industrial Corporations: Financial Statistics, quarterly, cat. 61-003; and Department of Finance. 
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(3 
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interest burden of large industrial corporations actions and productivity improvements which 
(defined as the ratio of interest expenses to net characterized the recovery. 

income adjusted to include interest expenses) fell 

from 65 per cent on average in 1982 to 50 per When compared with the historical behaviour of 
cent in 1983. Over one-quarter of the profit gain profits during recoveries, the current growth of 
of these corporations was due to lower interest 54.9 per cent is substantially above the average 
costs. The rise in other components of operating 15.3 per cent. This is a reflection of the much 
expenses was kept under tight control by strin- larger decline in profits in the 1981-1982 reces- 
gent cost-cutting measures implemented in 1982, sion — 36.7 per cent — compared to the average 
as well as by the price and wage developments 10.4 per cent in earlier recessions. The propor- 
during the year. tion of the decline in profits recovered during the 


first year of the 1983 recovery, at 95 per cent, 
compares favourably with the average of 80 per 
cent during the previous five postwar recoveries. 
The current 2.5-percentage-point recovery in the 
profit share of GNP was also much above the his- 
torical average of 0.2 per cent. 


On a sectoral basis, the increase in profit margins 
in 1983 was greatest in mining and manufactur- 
ing. Metal mines recovered from a loss position 
throughout 1982 to positive profit margins, while 
profit margins in the petroleum industry rose after 
falling slightly in 1982. Within manufacturing, the 


wood, paper and primary metals industries recov- Corporate Financial Strength 


ered from losses sustained during much of 1982, Corporate balance sheets deteriorated rapidly 
while textiles, machinery, transportation equip- through the 1981-1982 recession, and a restruc- 
ment and trade recorded fairly substantial turing began in late 1982 which continued 
improvements in profit margins. In general, the throughout 1983 (Chart 2.3). This process is a 
recovery in profits in 1983 was widespread prerequisite to renewed growth and investment of 
across industries and among small and large cor- firms; progress is often measured through ratios 
porations, reflecting the fundamental cost-cutting of liquidity and leverage. 
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Chart 2.3 


Selected Financial Rates of Large Industrial Corporations 
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Source: Statistics Canada, /ndustrial Corporation Financial Statistics, quarterly, cat. 16-791; and Department of Finance. 
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At the beginning of this restructuring period, cur- 
rent liabilities fell rapidly as firms paid off or refi- 
nanced short-term borrowing obtained during the 
recession when conditions were not favourable 
for long-term financing and the need for inventory 
financing was high. Initially, current assets also 
declined as firms used their available cash almost 
exclusively to reduce liabilities, but by mid-1983 
there was a moderate accumulation of short-term 
deposits and other financial investments, partly 
aided by measures contained in the April 1983 
budget which resulted in a decline in taxes as a 
proportion of income (Table 2.10). These actions 
improved the liquidity position of firms — their 
ability to meet their near-term obligations. The 
working capital ratio (the ratio of current assets 
to current liabilities), which had declined from 
1.57 in the first quarter of 1981 to a trough of 
1.41 in the third quarter of 1982, rose to 1.43 in 
the third quarter of 1983 (Table 2.9). The 
“quick”’ ratio, which removes inventories from 
current assets to compare the most liquid assets 
relative to current liabilities, rose from 0.76 to 
0.81 over the same period; it had peaked at 0.89 
in the fourth quarter of 1980. The ratio of internal 
funds to capital outlays showed a more dramatic 
improvement from 0.30 in the fourth quarter of 
1981 to 0.84 in the third quarter of 1983; it 
increased both because of a rise in internally 
available funds and a decline in investment. This 
ratio highlights the availability of internally gener- 
ated funds to finance capital expansion. 


While these improvements in liquidity were taking 
place, firms were also operating on the longer 
end of their balance sheets to reduce their debt- 
to-equity ratios. Long-term bank loans were 
either paid off or refinanced with other sources of 
funds and, while bond borrowing did not actually 
decline, it grew only modestly. Firms were able to 
rely heavily on equity financing in 1983 and share 
capital outstanding grew strongly each quarter. 
This switch from debt to ownership capital low- 
ered the debt-to-equity ratio from 1.53 in the 
second quarter of 1982 to 1.42 in the third quar- 
ter of 1983. The ratio had continuously increased 
since the first quarter of 1981 when it was 1.26. 


Although the turnaround in corporate financial 
conditions was firmly established in 1983, 
progress was fairly slow. Only a small proportion 
of the recent erosion of these ratios was 
recouped in 1983, leaving some distance to go 
before corporations return to a position of finan- 
cial strength comparable to that preceding the 
recession. 


Sources and Uses of Funds‘) 


The total flow of funds of large industrial corpora- 
tions declined further to $38. 1 billion in the four 
quarters ending in the third quarter of 1983 
(Table 2.10). Corporations have been directing 
their efforts toward financial recovery in recent 
quarters and a major expansion of capital invest- 
ment is likely to require further progress in this 
regard. 


The use of funds for major asset acquisition was 
reduced as spending on capital investment, inter- 
corporate investment and other long-term assets 
declined. Dividend payments also fell for the 
second consecutive four-quarter period. This 
reflects the severity of the deterioration in corpo- 
rate earnings, as corporations usually try to 
increase dividends in order to maintain the attrac- 
tiveness of share capital as an investment. 
Income tax and other taxes rose in line with the 
improvement in profits. 


The major change in the uses of funds was in 
working capital, a measure of corporate liquidity, 
which increased $1.3 billion following a consider- 
able deterioration in the previous four-quarter 
period. 


The reduced need for funds was reflected in the 
lower sources of funds, where compositional 
changes show the profit recovery and the bal- 
ance sheet restructuring which took place in the 
most recent four quarters. Income before taxes 
rose to $19.8 billion from $15.4 billion in the pre- 
vious four quarters. Long-term debt financing 
dropped to less than 10 per cent of its total in the 
previous four quarters while equity financing 
almost doubled and was used to reduce out- 
standing debt and provide the moderate level of 
financing required by firms during the period. 


(2) The following discussion differs from that in Chapter 7 in the following respects. First, data in this chapter are based on /ndustria/ 
Corporations Financial Statistics while those in Chapter 7 are based on Financial Flow Accounts and the Bank of Canada Review. 
These data sources do not entirely refer to the same sectors of the economy. Second, the analysis here covers only industrial 
corporations while the Chapter 7 data are more comprehensive and encompass all sectors of the economy. Third, data in this 
chapter refer only to the first three quarters of the year compared to full year data in Chapter 7. Finally, these different sources of 
data define various financial concepts, particularly short-term debt, somewhat differently. 


Table 2.10 
Sources and Uses of Funds of Large Industrial Corporations 
For All Industries‘” 


i 


1979 1980 1981 1982 1983 


(billions of dollars) 


Sources 
WiCOMe DefOrE TAXES soaecertas coarse enero. 22.6 2124 26.1 15.4 19.8 
Net extraordinary iInCOME ................cc eee —0.1 1.0 0.6 —0.1 —0.2 
Depreciation allowanceS................0::ccceceeees 6.7 7.8 8.9 10.2 Va 
SBT Capital ct tee en eae a Beenie a 4.8 6.8 4.2 3.8 7.3 
LONOstErNNGEDIE ye urecae-cecn ene eto pate esac 8.9 10.8 19.8 18.5 1.6 
Miscellaneous adjustments and residual ..... 0.0 —0.1 1.4 — 1.8 —1.4 
SE OUE Pee cera ates Sot eR ey cas acyl te eee 42.9 53.6 61.0 46.0 Boal 

Uses 
INCOMSIANAOIneMAXeS wa Wh oe Ee, 8.6 10.8 11.4 7.8 9.5 
Dividends. cert ete tee Sy aa. een 5:5 6.6 i:6 6.8 5.9 
GapitalinvVestmientery etn eetetstcckc cates 1ez2 24.1 29.0 30.5 25:3 
Intercorporate investment .............0..ccceeeee 3.8 6.8 11.0 3.2 Za 
Other longzterm:assets?) 27 cto... tedascce 1.8 0.9 0.9 4.5 —6.4 
Working capital ties sience cs teonddite sc catse? 5.0 4.6 is2 —6.7 1.3 

(per cent) 

Memorandum item 

Income and other taxes as a percentage of 
MICOMIO ater fee ae ee enor ee, 38. 1 39.4 43.7 5Os7 48.0 


Note: Totals may not be the sum of the detail because of rounding. 

\) Calculations are based on four quarters ending in the third quarter of the year indicated. 

‘) Includes contributed surplus, excess of appraised value of fixed assets over (depreciated) cost and retained earnings prior 
period adjustment, transfers, other adjustments, and retained earnings for corporations employing the equity method. 

Includes long-term investments, other assets and the difference between capital expenditures and depreciation, depletion and 
change in fixed assets. 

Working capital is a net concept defined as current assets minus current liabilities. Short-term debt is a component of current 
liabilities and thus does not appear separately as a source of funds. 

Source: Statistics Canada, /ndustrial Corporations: Financial Statistics, quarterly, cat. 61-003. 
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3. The Labour Market 


Accompanying the strong recovery in output, the 
labour market showed substantial improvement 
during 1983. The decline in the unemployment 
rate of 1.7 percentage points from December 
1982 to December 1983 was about three times 
the average decline during the first year of the 
previous five postwar recoveries. Growth in 
employment during the 1983 recovery was sig- 
nificantly stronger than the average of earlier 
recoveries, while the increase in the labour force 
was less than average. However, the severity of 
the deterioration in the labour market during the 
last half of 1982 significantly influenced annual 
averages. As a result, the average unemployment 
rate of 11.9 per cent in 1983 was 0.9 percentage 
points higher than in 1982. 


Labour Supply 


The labour force increased 1.8 per cent from 
December 1982 to December 1983 (Table 3. 1) 
and 1.9 per cent in 1983 over 1982 (Table 3.2) 
on an annual average basis (see Chart 3.1 for dif- 
ferences in annual average and year-over-year 
changes). The year-over-year labour force 
increase in December 1983 was less than the 
average of past recoveries (Table 3.1). This was 
due entirely to the slower growth of the source 
population, as the aggregate participation rate 
actually increased significantly more during the 
1983 recovery than the average increase 
experienced during previous recoveries. The 
increase in the participation rate and the decline 
in the labour force of youths during 1983 were 
contrary to past behaviour. The decline in the 
participation rate of adult men and the increase 
in their labour force were similar to past experi- 
ence. The increase in the adult female labour 
force was less than average and the increase in 
their participation rate was similar to past 
experience. 


On an annual average basis, a small decline in 
the rate of growth of the source population in 
1983, continuing a trend which began in 1981, 
was more than offset by the increase in the 
aggregate participation rate. The rate of increase 
in the source population slowed for all major age 
and sex groups in 1983. Growth in the source 
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population of youths has been declining since 
1976, turning negative in 1981. The growth of the 
adult source population in 1983 fell back to rates 
similar to those of the early 1970s, after above- 
average rates in the 1980-1982 period. The 
aggregate participation rate rose in 1983 due to 
increased participation of youths and adult 
women; there was a further decline in the partici- 
pation rate of adult men. 


The decline in labour force participation in 1982, 
in reaction to the upward movement in the unem- 
ployment rate, was reflected in a substantial 
increase in the estimated number of discouraged 
workers in the economy (Table 3.3). Although the 
number of discouraged workers declined in 1983, 
their average level remained high. This con- 
tributed to keeping the increase in the participa- 
tion rate relatively small in 1983; at 0.3 percent- 
age points, the increase was less than the 
average gain of the five years preceding the 
1981-1982 recession. 


The adult male labour force grew 1.7 per cent in 
1983. The 0.4-percentage point decline in their 
participation rate in 1983 was in line with the 
recent trend, but was significantly less than the 
1.0-percentage-point decline in 1982 when some 
discouraged workers dropped out of the labour 
force. The labour force of adult women grew 4.8 
per cent in 1983, due equally to an increase in 
their source population and to increased partici- 
pation (Table 3.4). The increase of 1.1 percent- 
age points in their participation rate in 1983 was 
below the 1.4-percentage-point average gain 
during the pre-recession five years, but signifi- 
cantly above the 0.4-percentage-point increase 
in 1982. The youth labour force declined for a 
second consecutive year, falling 1.3 per cent fol- 
lowing a 4.0-per-cent drop in 1982. The declining 
youth source population, due to the aging of the 
baby boom generation, has become an impor- 
tant factor underlying the decline in the youth 
labour force since 1980. The large youth labour 
force decline in 1982 was due to a coincident 
decline in their participation rate, while in 1983 
the youth participation rate increased slightly, 
although the increase remained well below the 
average annual increase of close to 1.0 percent- 
age point during the 1976-1981 period. 


Chart 3.1 


The Labour Market in Canada Durine the 1981-1982 
Recession and the 1983 Recovery 


Labour Force Millions 
122 vor YY Le 


12.1 Y wae eran 12.1 
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11.9 WY yy, ——— = 11.9 
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11.0 - eee 

: - = , 10.8 
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1) The data plotted are seasonally adjusted. However following convention, annual average and 
’ 
year-over-year changes reported are based on seasonally unadjusted data. 


(2) The shaded areas represent changes from the beginning to the end of the recession and from 
the beginning to the fourth quarter of the recovery. 


Source: Statistics Canada, The Labour Force, Monthly, catalogue 71-0001. 
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Chart 3.2 


Participation and Unemployment Rates 
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Unemployment rate 
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Source: Statistics Canada, The Labour Force, monthly, cat. 71-001. 
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Table 3.1 
Historical Cyclical Behaviour of Labour Market Indicators” 


Average Average 

postwar postwar 

recovery recession 

1983 1981-1982 excluding excluding 
Recovery? Recession 1983 1981-1982 


(cumulative percentage change) 


SOuUrCE DODUIBIICN 2 2, Sane eee 1.3 2.3 2.0 2.2 
Ault Wiales fe copes Sorat: Zul 3.5 1.9 2.0 
Adultsemale nee nce cata ie Zid Bf 2.0 2:1 
VOUth eee ee cp ee eee eee —1.8 —1.9 2.0 Zee 

Labour foreers. 20 teste ee eee 1.8 ted Ze Pde | 
AdGGILOIAlG sa et er ae ee ee, 1.5 22 UNS) 1.6 
ACUIt ferric eerie te tree Soon ete, 4.7 5.6 S65 4.0 
YOUER eerie tee ame tone cat om —1.2 —5.8 0.6 1.2 

Participation rate (percentage points) ...... 0.4 —0.7 Om 0.1 
AGGIE TAlear atresia. —0.4 — 1.0 —0.3 —0.1 
AGUIMe I alee conceit tee terete. tec ctess: Vee OF7 fal 0.5 
YOUR: sete eas eee tener teat Socks, he 0.4 —2.7 —0.6 —0.3 

Emplowitienitiats< 2.2 .este in enter sete aie Aad: 3.8 —5.0 2.8 0.2 
Adult! mailers: sere eee este rescence SO —3.8 | 0.1 
Aduitfemaletic scream. 5.8 io 6.0 4.1 
A A210) Le Were cache mn ecient Ct aot} tt? 5 SRA 1.6 — 14.7 1.6 — 1.6 
RUMBtINIG Ree oe Gera Beane oie ta te. 2.8 —6.8 3.20) —0.7 
PG E-TNIAG eces  ceens ee e eree 8.9 B93 5.40) 16.8 


(change in thousands) 


EMpPloyient cen -woter tte cern ee hcaee cea. 392 — 549 221 41 
AGUIDIMIaIe tee natn: elit tae ee Moe 170 — 193 84 2 
Adult demeale secant sae cn oats 187 41 103 60 
Y GUTT ser ree eee ec ee ae AOL 35 — 397 oo —23 
ee U a gic late Nica baey ce eunen Reel £000 Sued ean 244 —647 176°) —25 
Partie eee aca coe. 148 79 45°) 31 

LINIGTTIDIOV Mh neon gecsan eeeace nett Mion enced —174 680 —29 119 
Paya (81) ein be | (Saas Pee SO. 0A OY i ne ee Rae — 88 O11 —15 63 
Tre [0100 (2101021 ca ge Rely nel 91 GO ae —17 128 —1 9 
YOUU eins ertas a ete Miyata eee eo —68 218 —12 58 
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Table 3.1 (Continued) 


Historical Cyclical Behaviour of Labour Market Indicators” 


Average Average 
postwar postwar 
recovery recession 
1983 1981-1982 excluding excluding 
Recovery) Recession 1983! 1981-1982 
(percentage points) 
UNGMPIOVIMONUT ALS sc... caccscvsec Sete nes cnctens —1.7 5.6 —0.6 1.6 
PROUROIC Merten Sxl ies Oboe th thea Re caee. —1.8 5.6 —0.5 1.6 
aN |U1[ES (CY 9 te: Raneke tere ey eee ea 4» A —0.9 3.8 —0.3 0.6 
BY OUT Reape ce Mens cosy sevice Predictors —2.3 8.2 —0.7 2.6 


“ Unlike Table 1.2, this table is calculated using monthly data. The dates for the recessions are (peak-to-trough): May 1951 to 
December 1951; May 1953 to June 1954; January 1957 to January 1958; March 1960 to January 1961; May 1974 to March 
1975; October 1979 to June 1980; June 1981 to December 1982. Recovery estimates are based on the first 12 months of each 
recovery. These dates reflect cyclical troughs as dated in Statistics Canada, Current Economic Analysis, monthly, cat. 13-004E, 
and do not necessarily correspond to the exact dates of labour market cycles. 

(2) Unlike Table 1.2, recovery estimates are calculated as year-over-year changes in seasonally unadjusted data. 

(3) Data available only for the 1975-1976 and 1980-1981 recoveries. 

Source: Statistics Canada, Historical Labour Force Statistics, annual, cat. 71-201. 


Labour Demand 


The recovery in employment in 1983 was strong 
in comparison to previous postwar recoveries. 
Between December 1982 and December 1983, 
employment increased 3.8 per cent — 1.0 per- 
centage point more than the average past gain 
(Table 3.1, Chart 3.1). However, because of the 
depth of the 1981-1982 recession, the large 
gains in employment during 1983 were not suffi- 
cient to eliminate losses suffered during the 
recession, as only 72 per cent of the total job 
losses were recouped.” Further, because of the 
steep employment declines which occurred in 
1982, particularly in the second half, average 
employment grew only 0.8 per cent in 1983, not 
enough to offset the 1.9-per-cent annual increase 
in the labour force. Since, on a year-over-year 
basis, employment growth outpaced the increase 
in the labour force at the end of 1983, the unem- 
ployment rate fell from its peak of 12.8 per cent 
in December 1982 to 11.1 per cent in December 


1983. However, again because of the large 
increase in the unemployment rate during 1982, 
the average unemployment rate rose to 11.9 per 
cent in 1983 from 11.0 per cent in 1982. 


Adults accounted for over 90 per cent of the jobs 
created during the 1983 recovery and, by the 
end of the year, their employment level was 
higher than before the recession; adult men 
regained about 81 per cent of their recession 
losses while employment of adult women rose 
above their pre-recession peak level by 7 per 
cent. In contrast, youths recouped only 11 per 
cent of their decline in employment, although 
they accounted for nearly 65 per cent of the job 
losses during the recession. Youth employment 
grew in the May to July period, on a seasonally 
adjusted basis, but generally fell in most other 
months during 1983. 


The employment growth among adult men was 
significantly larger during 1983 than in any of the 


() References to job losses regained during the recovery are to the percentage of the jobs lost from the employment peak in August 


1981 to the trough of November 1982. 
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Table 3.2 
Labour Force Developments 


nnn ee EIT ann DIE EEE REI 


Average 1981 1982 1983 


1970-1975 1976-1980 Annual Year end) Annual Year end’) Annual Year end 


a a ee hae a ee) es eee ee eee 
(percentage change) 


Employment growth 


Total'44.2 ee. es Bre 2.9 2.8 0.3 —3.3 —3.8 0.8 3.0 
Adult males.................- 1.8 1.9 2.0 0.1 —2.4 —3.6 0.5 Bhs 
Adult females .............. 5.1 5.6 6.1 ehre 0.9 Ory 4.0 5.8 
Youths (15-24 years).. 4.4 2.0 0.4 3.5 — 10.1 — 10.1 —2.5 1.6 


Source population 


growth 
Total aceciecs concerts 2.4 2.0 ie} iieré 1:6 Us 1.4 153 
Adult males.................. Oo 1.9 2.4 2.4 2.4 PX ie Gal 
Adult females .............. 2.4 2.0 2.6 2.0 PIs PAS 2.4 De 
NO UITIS pee ee eaeeren tire coe aid 0.6 —0.3 — 0.8 —1.1 —1.3 — 1.6 —1.8 


Totaleecet cere eee S05 3.0 2.9 1.9 0 0.9 1.9 1.8 

Adult males................. 1.9 2.0 al 1.6 B bal ial ot 5 

Adult females .............. 55 5.6 6.3 Se or 3.8 4.8 4.7 

VOUS hs ict Ree eee 4.9 22 0.5 —1.2 — 4.0 — 3,0 —1.3 —1.2 
(per cent) 


Participation rates 


TiO tale ee ete 59.3 63.0 64.8 64.5 64.1 64.1 64.4 64.5 
Adult males.......0...000... 82.5 80.9 80.5 80.2 79.5 79.2 79.1 78.8 
Adult females .............. Sif 10. 44.5 48.1 48.3 48.5 48.9 49.6 50. 1 
AOU Mace ceecctaockencneuee 59.5 65.2 Gila, 67.0 65.8 657% 66. 1 66. 1 


MO lear zane cs sn tee as 6.0 eT, Ls 8.6 11.0 12.8 11.9 hava 
AGU TnaleS ce -7, se. 2-ee 3.9 4.7 4.8 5.9 8.2 10.2 9.2 8.5 
Adult females .............. 5.4 7.0 6.7 7.4 8.8 10.1 9.6 9.2 
SUTIN GS sue eee ars oe 10.5 0 13.2 14.9 18.8 21.0 19.9 18.8 
Unemployment shares 
Adult males.................. 32.8 28.6 Pas Ja| 31.3 34.0 36.3 35.5 34.7 
Adult females .............. os | 24.3 25.0 24.9 23.8 23.7 24.6 25.4 
YOUthG?. sees 8 cn -. 46.2 47.0 45.4 43.8 42.2 40.0 40.0 39.9 
Labour force shares 
Adult males.................. 50.2 46.7 45.4 45.6 45.7 45.7 45.6 45.6 
Adult females .............. 23.5 26.6 28.8 29:4 29.6 30.0 30.5 30.8 
OUTS see te cane Ae 26.4 26.7 25.8 25.3 Zar 24.3 23.9 23.6 


\) December to December changes. December figures for rates and shares are based on seasonally adjusted data. 
Source: Statistics Canada, Historical Labour Force Statistics, annual, cat. 71-201. 
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Table 3.3 
Discouraged Workers — Proxy Indicators” 


1976 1977 1978 1979 1980 1981 1982 1983 


Total 
TMOUSSNGS: cs. ..c rete a cs.: 34.0 45.0 52.0 49.0 53.0 597 2 mm ah MELO a fa EL) 
Percentage change.............. — 36.4 15.6 —5.8 8.2 Tete 94.7 0.0 
Adult males 
MNOUSANASS tere hes ve cons cin 10.0 12.0 14.0 14.0 16.0 16.0 33.0 35.0 
Percentage change .............. — 20.0 16.7 0.0 14.3 0.0 106.3 6.1 


Share of total (per cent)....... 30.3 26.7 26.9 28.6 30.2 28.1 29.7 31.5 


Adult females 


HOS AICS 3 eer. cites eee cant 10.0 14.0 18.0 15:07 41870 18.0 34.0 36.0 

Percentage change .............. — 40.0 28.6 —16.7 20.0 5.9 88.0 5:9 

Share of total (per cent)....... 30.3 Slat 34.6 30.6 34.0 31.6 30.6 32.4 
Youths 

TMNGUSANGS =. ee ss. 14.0 19.0 ALO 20:0" 20:0 22.0 45.0 40.0 

Percentage change .............. — 46.2 10.5 —4.8 0.0 10.0 104.5 —11.1 

Share of total (per cent)....... 41.2 42.2 40.4 40 S23 /4/ 38.6 40.5 36.0 


( 


The actual number of discouraged workers is difficult to measure. These Statistics Canada figures represent ‘‘those who are not 
in the labour force because they believe no work is available’, and are used here as a proxy for discouraged workers. Statistics 
Canada warns that it is impossible to measure discouragement accurately, and those represented in this table could reflect peo- 
ple with a low intensity of job search and inaccuracies due to the fact that the Labour Force Survey interviews only one member 
of each household. Because of the inability to measure discouraged workers accurately, their totals are not added to the official 
unemployment rate in any of the industrialized nations. 

Source: Statistics Canada, Historical Labour Force Statistics, annual, cat. 71-201. 


Table 3.4 
Factors Contributing to Labour Force Growth 1981-1983 
Total Adult males Adult females Youths 
1981 1982 1983 1981 1982 1983 1981 1982 1983 1981 1982 1983 
(percentage change) 
Change in labour force .. 2.9 (O) Foy es Tee) 2 mee Mee late iOS? 6 Gio 9 4.0 0.5 —4.0 —1.3 


(percentage points) 
Contribution from 


change in 

Participation ...:....:.c.0. 141”) =T.7 05 —0.3 —1.3 —05 3:9 08 24 0.8 —-29 0.3 
Contribution from 

change in 

DORUIALOU en <2 1.8 1.6 1.4 24 24 22 26 25 24 -—0.3 —1.1 —1.6 


Source: Statistics Canada, Historical Labour Force Statistics, annual, cat. 71-201. 
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Table 3.5 
Cyclical Behaviour of Industrial Employment” 


S66 0 0 


Average Average 
postwar postwar 
recovery recession 
1983 1981-1982 excluding excluding 
Recovery Recession 1983 1981-1982 


(cumulative percentage change) 


TD OTA Gan alerts ac ticehostme pe ememers balms 3.8 —5.0 3:5 te 
CH OOLNS aa tele ccan thn baie a eNO oan 4.9 — 13.1 2.6 —1.4 
ACTICUIENG wea cceen cactus ie ease cto 5.4 —4.0 1.0 2.3 
Other primary industries..............0.... 4.4 — 19.0 Tie & of 
Maniac nino aiinn. nn cee ene ere 6.8 — 14.5 Zal —2.6 
COnSHUCHON ns ..cetee tomate x —1.7 — 12.6 5.1 —1.9 
DEVICES arerte as, de antenna cits mses 3.4 —1.1 4.0 2.6 
Transportation-communication- 
SITINGIOS Rae centence canto tact ates —2.5 —4.8 2.2 3.3 
NY gz le [= fete Nae 6 eee ae «rer ere emer 3.1 —2.7 PAS 0.7 
Finance-insurance-real estate ............ 9.6 —2.5 0.9 Df 
Community-business-personal 
SERVICES wie es Ge tocncemet rials 4.8 dat 5.3 3.2 
Public agministtatlon=.. 2. .2ch. tes —0.1 —0.6 ress) an 


(cumulative change in thousands) 


5,2) (Aa it Sa eo OTe See 392 — 549 358 108 
POOR Ge Pate SMR Mi NOE Rete A HR: 146 472 95 —44 
PROP CULO osc ts 2 canera noaeat deme tess) 23 —19 5 ln 
Other primary industries............0.0.0... 11 —62 20 ] 
WRIT ACTUIRIING 7 fue merece ene Sabet tances 121 — 309 39 — 50 
(Gjal ifs (eb ier tfela Peenerner kt eae ian meen ee —9 — 82 31 —13 
SOIViCGS: erect neem (ates coment 247 —81 263 165 
Transportation-communication- 

UTS) eae caartetaue te Reeiteeeecs tenn —22 —45 19 11 
TACO see evacven tc ae rishi ta eee ae ean teas 7 —51 42 26 
Finance-insurance-real estate ............ 54 —15 1 32 
Community-business-personal 

OR aa rar att eels alsa in) 159 35 ia 83 
PUDIIG AOMmiStralOnes ge seccksscrcseentax: —1 —5 50 te 


() This table differs from Table 4.5 as it is calculated over the 1975-1976, 1980-1981, and 1982-1983 recoveries only, since indus- 
trial data are not available earlier than 1966. Recovery estimates are calculated as year-over-year changes in seasonally unad- 
justed data. 

Source: Statistics Canada, Historical Labour Force Statistics, annual, cat. 71-201. 


38 


Table 3.6 
Changes in Employment and Output in 1983 


Change Employment 
in 
employ- Full- Part- 

ment time time Total Output” 

(thou- 
1983 Annual average change sands) (percentage change) 
SCORE Lo ls bike bahs i Nace ofl sam fare Aira SOC SeD 90 —0.3 7.6 0.8 of, 
OUP ALES nate sate inedins ying: tee eS uc cSe cence ede 25 —1.0 10.0 0.5 ae 
PANE NI ACS eaten. 2h Eh phlei tae 128 0.9 6.8 4.0 = 
SACLE SN aC Ane Src, ee Ree Sey eee ER oe —61 —5.4 5.0 —2.5 as 
UNOMICUNEUINS | Pree Fes: Shee ob. dovahes ee Guisntdadeeeed! 14 3.0 7.6 3.0 3.6 
GLUT ST 78191 ES) fh Rete oean nAiey Ree Oe 10 3.4 n.a. BY f 8.4 
CELLU tek LNT gL gTe Aes As rs ce 2 ee —44 —2.4 0.0 —2.3 6.3 
ODEN RICO ee: Mitte regi adowite sis Sis zi sslavmadcvone teed —31 —6.7 14.6 —5.2 —2.4 
TY AG trae ttt Me LE o5 Ge CIT oe sacs tbea 2 —1.6 6.0 0.1 3.0 
Transportation, communication, and utilities —15 —2.8 16.3 —1.7 22 
Finance, insurance, and real estate ................ 1 1:6 6.0 0.2 1.4 
Community, business, and personal services 137 3.3 Te 4.2 1.3 
PUDNG BominMstatOnies treks maxes caer 15 1.4 14.0 2.0 1.4 
SOOO POCONO reese hss dicisndcdscedviartasecdetus —51 —2.2 8.0 — 1.6 4.6 
ISIN ESS €) (ele (Yel Te pe sae cae ee ie 140 0.7 7.6 ick] ey 
December 1983 year-over-year change 
CAMAC A eee eee rile eardnceh 392 2.8 8.9 3.8 ed 
ANGI GOS ee gece pee tre Se notre en, ah 170 2al, 11.4 3.5 — 
TaN e UU FeViia Uf cvciet pute Come An ee a a re ee, ee 187 Zul, 7.9 5.8 —_— 
VG 0.8 bd aise Ge ee | 9 AR oe A Sed 35 —2.1 8.8 6 — 
PVGTICUITN GB een dP Retin ohh f cctecvincbardedes 23 4.9 7.4 5.4 0.7 
Shi atel ee) #[e ever QUA ae) ON vent eater nee Cae eee een i 4.1 na. 4.4 13.4 
RAUL AC TUNING Piece eet ees tat aid Mata bins Gueees 121 6.7 TAs) 6.8 19.6 
Greh gs Vu eke p Wuelagume. ated toll Seth scent ei ie we —9 —3.6 25.6 —1.7 —6.2 
TA gee EE eee ene Re ara oy” 2.0 5.6 3.1 7.8 
Transportation, communication, and utilities —22 —3.3 8.9 —2.5 9.4 
Finance, insurance, and real estate................ 54 6.9 33.9 9.6 1.4 
Community, business, and personal services 159 4.0 7.4 4.8 4.0 
Public acministhatlon aan tee eae S. —1 —1.6 23.9 —0.1 0.9 
OOS ONOGUCHIG are. cer cere nn atiniao oe 146 4.4 11.9 4.9 12.3 
DOES OMOOUGING iia htu cians tee tetrennandeons-t one 247 aa 8.6 3.4 4.5 


() Real domestic product. 
Source: Statistics Canada, The Labour Force, monthly, cat. 71-001 (revised); and Gross Domestic Product by Industry, monthly, 


cat. 61-005. 


other postwar recoveries (Table 3.1). Increases in employment growth during 1983, caused an 
youth and adult female employment were about above-average reduction in the youth unemploy- 
the same as average. The above-average decline ment rate during the 1983 recovery. The relative 
in the youth labour force, combined with average strength in adult male employment and the weak- 
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Table 3.7 
Full-Time and Part-Time Employment in Canada 1975-1983 


I 


Total employment Full-time Part-time 

(percent- (percent- percent- 
(thou- age (thou- age (share (thou- age (share 
sands) change) sands) change) of total) sands) change) of total) 


NN ——— 


TOE Dk 9,284 — 8,296 —_ 89.4 988 = 10.6 
UCAS Pecos 9,477 An 8,431 1.6 89.0 1,047 6.0 11.0 
POT Res 9,651 1.8 8,524 TH 88.3 ie26 reve tpl a7 
TOO cence: 9,987 3.5 8,780 3.0 87.9 1,206 G9 121 
1D Oe s3- 10,395 4.1 9,094 3.6 87.5 1,301 eo 220 
ISGOR a: 10,705 3.0 9,316 2.4 87.0 1,392 709 13.0 
helen keen 11,006 2.8 9,519 Ze 86.5 1,487 6.8 13.5 
NOB 2 aiscase 10,644 —3.3 9,150 —4.3 85.6 1,534 3.2 14.4 
19832748 10,734 0.8 9,083 —0.3 84.6 1,651 7.6 15.4 


Reasons for Part-Time Employment” 


Could not find Family Did not want 

full-time work responsibilities Schooling full-time work 
(percent- (percent- (percent- (percent- 

age (share age (share age (share age (share 


change) _ of total) change) _ of total) change) _ of total) change) _ of total) 


Recs eee nae = THO = 1241 — 34.8 = 36.8 
UKE Gok ere 15.6 11.9 10.8 Wate 2.3 33.6 5.8 36.8 
aR ATA ete 28.6 14.3 iio ies fh 2.3 31.8 Die 35.9 
Sy 4eiog tate 22.2 16.4 20 12.3 0.3 FASS) Si 36.3 
RE G2 eee 12.6 ATA 1.4 11.5 10.8 30.7 6.4 35.9 
IDS Wee ase: g.9 a ae) 18.1 laf 4.3 30.0 3.6 34.9 
9G eae 9.0 18.0 2.8 12.3 6.0 2g 8.5 35.6 
1982s Boece 40.8 24.8 — 15.5 10.0 —6.1 203) —1.9 33.8 
19832. 23.6 28.5 0.7 9.2 alr 25.6 20 32.3 


) Shares do not add to 100 due to the exclusion of a small category called ‘“‘other reasons’. 
Source: Statistics Canada, The Labour Force, monthly, cat. 71-001 (revised). 


ness in adult female labour force growth during Employment growth in the goods industries was 
the 1983 recovery, compared to past recoveries, stronger than in the services industries in 1983 
meant that the declines in their unemployment (Table 3.5). However, due to their greater weight 
rates were also significantly larger than average. in the economy, the services industries con- 
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tributed a larger proportion of new jobs. The 
goods industries accounted for 89 per cent of the 
recession-related job losses but contributed only 
38 per cent of the recovery-induced job gains. 
The employment contribution of goods industries 
was, however, larger during 1983 than in previ- 
ous recoveries in the 1970s and 1980s. By 
December 1983, goods industries had recovered 
about 31 per cent of their total job losses, and 
services employment, which had been more 
stable during the recession, was 2.5 per cent 
above its pre-recession peak. 


In the early part of 1983, new jobs originated 
primarily in the services industries, but the growth 
in employment in the goods industries outpaced 
that of services industries in the second half of 
the year. In the goods industries, the employment 
turnaround occurred earliest in non-agricultural 
primary industries; it is typical for employment in 
these industries to increase prior to a substantial 
increase in output. Manufacturing and construc- 
tion employment also increased early in 1983, 
although construction employment weakened 
again near the end of the year. The contribution 
of the manufacturing sector to the total increase 
in employment in the 1983 recovery — 31 per 
cent of the total employment gain — was consid- 
erably larger than in past recoveries. In the ser- 
vices sector, employment growth was concen- 
trated in two sectors, the community, business 
and personal services, and trade industries; the 
former contributed about 41 per cent of total 
employment gains during 1983, following reason- 
ably steady growth throughout the recession. The 
community, business and personal services 
industries have traditionally contributed the larg- 
est proportion of new jobs in previous recoveries. 
Employment in the transportation, communica- 
tions and utilities sector was particularly weak in 
the 1983 recovery, especially relative to the 
increase in its output (Table 3.6). 


Part-time employment in December 1983 was 
16.4 per cent above its pre-recession peak. In 
contrast, full-time employment recovered only 
38.6 per cent of its recession losses and its 
growth during 1983 was less than in previous 
recoveries (Table 3.1). As indicated in Table 3.7, 
part-time employment grew significantly more 
than full-time employment over the period 1975 
to 1981. In 1982, the growth rate of part-time 
employment fell by half while full-time employ- 
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ment declined. The growth in part-time employ- 
ment, On an annual average basis, rebounded in 
1983 to about its average rate and the share of 
part-time employment in total employment 
jumped 1.0 percentage point to 15.4 per cent, as 
full-time employment again fell. All of the 
increase in part-time employment in 1982 was 
accounted for by those who could not find full- 
time work, and their number again increased sig- 
nificantly in 1983, accounting for 28.5 per cent of 
total part-time workers. The largest group of peo- 
ple working part-time in 1983, however — almost 
one third of the total — continued to be those who 
did not want full-time work. 


Canada-U.S. Comparison of Major Labour 
Market Developments 


Labour markets in both Canada and the U.S. 
were extremely weak from the third quarter of 
1981 to the end of 1982; employment declined, 
unemployment increased and unemployment 
rates reached postwar record levels in both coun- 
tries. However, the deterioration in the labour 
market was significantly greater in Canada than 
in the U.S. The unemployment rate in Canada 
increased 5.6 percentage points over six quarters 
to 12.7 per cent in the fourth quarter of 1982. In 
the U.S. the unemployment rate increased only 
3.3 percentage points to 10.5 per cent over this 
period. This greater deterioration in the Canadian 
labour market occurred because of the greater 
severity of the Canadian recession and the 
greater sensitivity of employment in Canada to 
changes in output. Output, as measured by real 
GNE, fell 6.5 per cent in Canada and 2.1 per cent 
in the U.S. during the recession. Employment 
over this period declined 4.9 per cent in Canada 
and only 1.4 per cent in the U.S. Thus, employ- 
ment declined proportionately more in Canada, 
taking into account differences in output behavi- 
our. Table 3.8 provides estimates of employment 
elasticities, defined as the percentage change in 
employment divided by the percentage change in 
output, to take into account different output 
changes in the two economies. A negative elas- 
ticity, which was characteristic of Canada’s 
experience prior to the most recent recession 
and in marked contrast to the U.S. experience 
over the past 30 years, means that employment 


continued to increase even as output declined. 
The 1981-1982 recession was only the second in 
Canada during the past 30 years in which 
employment fell. The employment elasticity of 
0.75 in the 1981-1982 recession was not only the 
largest in Canada during the postwar period, it 
was also larger than that in the U.S. for the first 
time in recessions. 


During 1983, both countries experienced sub- 
stantial labour market recovery. Table 3.9 pro- 
vides cumulative changes in major output and 
labour market variables for the 12-month period 
ending in December 1983, and averages for 
these variables for 1983. 


From December 1982 to December 1983, 
Canada experienced slightly faster growth in out- 
put and productivity, and marginally weaker 
employment growth, than did the U.S. Further, as 
the labour force grew more rapidly in Canada 
than in the U.S., Canada did not record as large 
a reduction in the unemployment rate as the U.S. 
The unemployment rate declined 1.7 percentage 
points in Canada to 11.1 per cent compared to 


Table 3.8 


Employment Elasticities for Canada and the U.S." 


Recessions 

Canada LS. 
1958-1955 once 0.19 0.69 
185 Gal OoS eae. ©: = 4-00 0.85 
1960-1962 wie eae. — 0:45 5.00 
LOT OSLO foe ceeds 4:30 0.20 
17951980) 5 be ae. ale 0.46 
TSG tO eee ee 0.75 0.47 


2.5 percentage points in the U.S. to 8.2 per cent. 
During the 1983 recovery, the employment elas- 
ticity declined in Canada relative to the 1980 
recovery but still remained higher than those of 
the 1950s and 1960s — and was only marginally 
smaller than that for the U.S. In contrast, the 
employment elasticity in the 1983 recovery in the 
U.S. was greater than in any previous recovery. 


Annual averages in the two countries were 
influenced by relative differences in the depth of 
the 1981-1982 recession. On an average annual 
basis, the U.S. experienced larger increases in 
real GNE and employment than did Canada in 
1983. Canada, on the other hand, experienced 
higher productivity and labour force growth, both 
of which limited the decline in the unemployment 
rate. The average unemployment rate in the U.S. 
remained basically unchanged in 1983, due to 
the 1.3-per-cent increase in employment and the 
1.2-per-cent increase in the labour force. In 
Canada, labour force growth of 1.9 per cent out- 
paced employment growth of 0.8 per cent to fur- 
ther increase the unemployment rate. 


First year 
of recovery 


Second year 
of recovery 


Canada WS: Canada US: 
0.25 0.38 0.43 hes? 
0.00 0.38 1.00 1.18 
0.36 0.14 0.41 0.36 
O53 0.40 0.46 0.68 
Os 0.38 
0.54 0.57 


a ee ee ee ee 

‘) Defined as percentage change in employment divided by percentage change in real GNE. More precise estimates could be 
obtained by removing trend labour productivity from the calculated elasticities. However, the difficulty of defining trend produc- 
tivity makes this option less attractive. 

Source: Statistics Canada, Historical Labour Force Statistics, annual, cat. 71-201: National Income and Expenditure Accounts, quar- 


terly, cat. 13-001; U.S. Department of Labour, Employment and Earnings; and U.S. Department of Commerce, Survey of Current 
Business. 
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Table 3.9 


Major Labour Market and Output Indicators in Canada and the U.S. 


(Averages and the First Year of Recovery) 


1983 Annual averages 


Canada 


Urs: 


December 1982 to 
December 1983 


Canada 


U.S. 


(percentage change unless otherwise specified) 


INGUSIEAUDFOCUCTION <6 «:..tccncsten. enc 5.9 6.5 Lone atapw Atl 
ilsre | ETN | tats cae CAN ry dl 3.0 Cis 6.62) 6.22) 
EMIS VIMO coma a cellu aswess Stee 0.8 ics 3.8 3.9 
CHHOUSANIGS) he tee. 90 1,295 392 3,962 
GNEVemployeensntss niet cs eee 2.0 3.0) 2.6?) 
MAD OUR OUCO peer el Aeucetocinh octiainndinnsne- 1.9 he 1.9 teed 
(TROUSENCS meee fesse thes 225 1,274 218 1,263 
RUEMDIOW ME Ls oeee seeks ceincstvond enncoe 10.2 —0.2 —11.5 —22.7 
MENUS BINS eres eet sy Cte oe, as 134 —21 —174 — 2,699 
Unemployment rate 
(percentage points)................0.06. 0.9 —0.1 —1.7 —2.5 
beginning of period (level)............. 11.0° 9.7°) 12.8 10.7 
end of period (level) ...............00... 11.9) 9.6%) ete 8.2 


) Industrial production is the only output measure available on a monthly basis in the U.S. 

2) From the fourth quarter 1982 to the fourth quarter 1983, as data are available only quarterly. 

(3) Annual average for 1982. 

(4) Annual average for 1983. 

Source: Statistics Canada, Historical Labour Force Statistics, annual, cat. 71-201; Gross Domestic Product by Industry, monthly, 
cat. 61-005; U.S. Department of Labour, Employment and Earnings; and Board of Governors of the Federal Reserve System, Fed- 
eral Reserve Bulletin. 


useful information for the analysis of the way the 
labour market functions. For example, over a 
period of time, a large number of people may 
become unemployed at the same time that 
another equally large number may cease to be 
unemployed through obtaining employment, 
leaving the static concept of unemployment unaf- 
fected. In a dynamic analysis, unemployment is a 
function of two variables: the number of people 
becoming unemployed over a given period, 
referred to as the frequency, and the average 


International Comparison of the 
Long-term Unemployed 


Unemployment can be examined using two 
analytical approaches: a static approach, where 
information is based upon the number of people 
unemployed at a point in time; and a dynamic 
approach, where the number of people becoming 
unemployed and the number ceasing to be 
unemployed over a period of time are both taken 
into account. The static approach may conceal 
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Table 3.10 
An International Comparison of the Long-Term‘) Unemployed 


nn nn LEE 


A. Long-Term Unemployment 
Long-term unemployment 


Aggregate as a percentage Propor- 
unemploy- of total unemployed Absolute tionate 
ment rate change change 


in 1982 1979 1980 1981 1982 1979-1982 1979-1982 


(percentage 
(per cent) (per cent of total unemployed) points) (per cent) 
Ganda racans.an 117.0 3:5 5)! 4.2 OK 1.8 tela! 
FRANCO s ersten 8.0 S03 32.0 o2.0 39.8 G5 31.4 
Germany.............. 6.8 19.9 17.0 16:2 ee tas 6.5 
United Kingdom . ti 24.5 19.0 21:6 33.3 8.8 35.9 
United States...... 9.7 4.2 4.3 637, Hee Sis 83.3 
Average”) ............ 9.3 12.5 152 14.2 17.5 5:0 40.0 
B. Composition of Long-Term Unemployment, 1982 
Prime-age Older 
Youth adults workers Men Women 


(percentage share of long-term unemployed) 


CANAD casercasrecser 32.4 44.1 20:0 66.2 33.8 
EL ONICC Ree wert isicias 30.8 45.3 23.9 38.2 Gia7 
Geriatr ussex: 14.8 44.6 40.6 531 46.9 
United Kingdom..... 25.8 Sia Sf ie 20.8 
United States.......... 28.5 49.8 PET 68.7 31.3 


Average®................ 26:6 44.2 29.4 61.1 38.9 


C. Long-Term Unemployment by Age and Sex,‘ 1982 


Prime-age Older 
Youth adults workers Men Women Total 


(percentage share of total unemployment within age groups) 


Canadians. t6cuatce. 4.0 Sy 7.8 5.9 4.4 53 
FTANCO crane ake 31.1 40.1 61.0 Son 42.9 39.8 
Gennany ier cant 10.3 Zee 34.5 20.9 21.6 ake 
United Kingdom..... 2a 36.9 47.6 S75 23.4 33.3 
United States.......... 5.4 8.9 10.4 9.2 Sah Vea 
Average)... 14.4 22.6 32.3 21.8 19.6 12:5 


{) Unemployed a year or over. 

2) Simple five-country average. The average for the unemployment rate is, therefore, different from that in Reference Table 90, 
which is weighted. 

‘9) Youth are those aged less than 25 years. Prime-age adults are those aged between 25 and 44 (Canada), 25-49 (France) and 
25-54 (all other countries). 

Source: OECD, Employment Outlook, 1983. 
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completed duration of unemployment. Two coun- 
tries may have the same unemployment rate with 
one having a large frequency and short duration 
of unemployment and the other having a small 
frequency and more longer-term unemployment. 
This distinction between frequency and the dura- 
tion of unemployment can have implications for 
policy. 


An international comparison of long-term unem- 
ployment — those unemployed for a period of 12 
months or more — is presented in Table 3. 10. 
Some of the more important observations are the 
following: 


Table 3.11 


¢ Over the 1979-1982 period, the proportion of 
those unemployed on a long-term basis was 
the lowest in Canada among the five major 
countries for which data are available. 
Canada’s proportion, at 5.3 per cent in 1982, 
was well below the five-country average of 
17.5 per cent and below the average of 7.7 per 
cent for the U.S. (panel A of Table 3.10). Given 
that Canada’s unemployment rate was above 
the average for these countries in 1982, the 
smaller proportion of long-term unemployment 
suggests that a relatively large proportion of 
Canada’s unemployment comprises people 
who are unemployed for a relatively brief 


Mean Average Duration of Unemployment in Progress 


ere) 1981 1982 


(number of months) 


Ganadawer eee MO 3.4 S10 4.0 
FLANCe ies Sea epee ee 9.5 14.8 13.4 
CTSTAR RTE TAWA RES Gh eae oon eee Thee! Tal 8.2 
Wath (sve ltl. iats (0 [6] an ee weneene tan ne tek eres 9.6 8.9 ite2 
WNIT Sale Sea horns etetaee tok menac Zn0 EO.e 3.6 
PAV CT AGC I en settee shane she seremss agate oan cise 6.6 6.9 8.1 


Duration by Age and Sex,'?) 1982 
Men Women 


Prime-age Older Prime-age Older 


Youth adults workers Youth adults workers 
(number of months) 
CAM ACB cust ieee nese eee She 4.3 4.9 3.4 4.0 4.4 
ErAaNCOt ee reset ect e. 55 11.6 20.7 11.9 14.0 22.0 
SS iMAlV peers oop nernccaee 5.3 8.8 T18 Se) 8.9 13.3 
United KINGAOM. cs.s.sh0cccies 8.3 13K 16.1 6.6 10.5 17.0 
United States... 3.4 4.6 4.8 2.6 3-5 4.1 
Fai) =\ ga\a [> he ene eer 55 8.6 Wise 6.0 8.2 12.3 


nn nnn EEUU UU IEEE ESSE SEES 


“) Five-country average. 
(2) See footnote to Table 3.10. 
Source: OECD, Employment Outlook, 1983. 
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period. The top panel of Table 3.11 supports 
this conclusion as it indicates that the average 
duration of unemployment in Canada was sig- 
nificantly less than the other major countries, 
except for the U.S. The bottom panel of Table 
3.11 further indicates that this finding was also 
observed for the major age groups for both 
men and women. 


Panel C of Table 3.10 indicates that the rela- 
tively smaller proportions of the long-term 
unemployed in Canada were widespread 
among the various age and sex groups. 


The generally weak economic growth in the 
OECD area from 1979 to 1982 (see Chapter 1) 
led to an average increase of 5.0 percentage 
points in the proportion of total unemployment 
represented by the long-term unemployed. 
Canada’s increase of 1.8 percentage points 
was less than the average increase and less 
than increases in France, the U.K. and the U.S. 
but more than the increase in Germany. Ona 
proportionate basis, defined as the absolute 
change divided by the 1979 value, the U.S. 
had the largest increase, followed by Canada, 
and Germany had the smallest increase. 


Table 3.12 


e In Canada and the other major countries, 
prime-age adults experience a relatively 
greater share of long-term employment than 
do young people and older workers (panel B, 
Table 3.10). With the exception of France and 
Germany, men have a significantly larger share 
of long-term unemployment than do women. 


International Comparison of Changes in 
Part-time Employment 


Part-time employment has generally increased 
rapidly in many industrialized countries in recent 
years. Table 3.12 compares the contributions of 
part-time employment to changes in total 
employment in the seven major OECD countries 
over the 1973-1981 period. The experience of 
these countries is quite diverse. In the U.K., both 
full- and part-time employment declined over this 
period. In Italy, part-time employment fell while at 
the same time full-time employment increased 
strongly. The reverse happened in Germany 
where full-time employment declined but part- 
time employment grew rapidly. In other countries, 
both full- and part-time employment increased 
over this period, with the contribution of part-time 
employment to the growth in total employment 


An International Comparison of Changes in Part-Time 


and Full-Time Employment Over 1973-81 


Full-time 


Part-time Total 


Contribution of 
part-time to total 
change in employment 


(change in thousands) (per cent) 
Canadas tener eo eee 1,085 485 1,570 30.9 
Sal hc1 (els Se ee ee ae en ee 493 540 1,033 52.3 
IOUT ents cate eens io —270 685 415 sion 
LECTINS 20. ote eG Reo teen tte 2,120 — 154 1,966 —7.8 
SAD er eeseeetca an Costa ee 3,010 1150 4,160 27.6 
United Kingdom ............0...... — 626 — 86 —712 12.1 
United States oo... 10,274 Z168 12,432 17.4 
8,0) £1 OR oe Ae 16,086 4,778 20,864 22.9 


Source: OECD, Employment Outlook, 1983. 
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ranging from a low of 17.4 per cent in the U.S. to 
a high of 52.3 per cent in France. In Canada, 
part-time employment contributed 30.9 per cent 
to the increase in total employment over this 
period. 


International Comparison of Youth 
Unemployment 


Table 3.13 provides an international comparison 


of the unemployment rate for young people in the 
seven major OECD countries. The Canadian 


Table 3.13 


youth unemployment rate has generally been 
relatively close to the OECD average. Before the 
onset of the recession, the Canadian youth 
unemployment rate in 1980 was 13.2 per cent, 
virtually the same as the average and the rate in 
the U.S., lower than the rates in France, U.K. and 
Italy, but higher than the rates in Japan and Ger- 
many. In 1983, the Canadian youth unemploy- 
ment rate was slightly higher than the OECD 
average, significantly higher than the rates in 
Japan and Germany, higher than in the U.S., but 
again below the rates in France, the U.K. 

and Italy. 


An International Comparison of Youth Unemployment” 


1979 
CANADA ee ae kines hhc. 12.9 
Wnited States wee ews hss Votes 
ADAGE ee ete ae arc cact 3.4 
KSOFMANY ean tcc cident. 28: 3.4 
FRATICSY, fer Arar, Wrenn nh tenant tne 13.3 
ViniteatKingdoms 22... cece. GS) 
[taly ee ee erat eee: Zo.6 
WECDIAVElAges ee Mun ants shakes! 


1980 1981 1982 1983 
(per cent) 

eee ese 18.8 19.9 
URS: 1453 10) 1720 
3.6 4.0 4.4 ah) 
3.9 6.5 9.5 1253 
15.0 lize 0 20.3 21.0 
15.3 19.8 21.6 23.0 
Zor 27.4 DOM Bon3 
tel 14.8 WES 18.1 


“) OECD estimates for all countries except Canada and the United States which are based on these countries’ own data sources. 
(2) For 12 countries. In addition to the seven countries listed, the five others are Australia, Finland, Norway, Spain and Sweden. 
Source: OECD, Economic Outlook, December 1983; Statistics Canada, Historical Labour Force Statistics, annual, cat. 71-201; and 


U.S. Department of Labour, Employment and Earnings. 
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4. Price and Wage Developments 


The slowdown in inflation that began in 1982, fol- 
lowing a five-year run-up, became even more 
marked in 1983. After peaking at 12.5 per cent in 
1981, the rate of increase of the CPI fell in 1983 
to 5.8 per cent on an average annual basis and 
to 4.5 per cent on a year-over-year basis in 
December, the lowest rates of increase in more 
than a decade (Table 4.1). Equally important was 
the evidence suggesting that inflationary pres- 
sures weakened in a more permanent way. In 
1983, industry selling prices, domestic raw 
material prices and non-COLA wage settlements 
(without a cost of living allowance) — all important 
indicators of inflationary pressures — advanced at 
their slowest pace in many years. 


A number of factors contributed to the further 
slowing of inflation in 1983. These included: the 
worldwide recession in 1981-1982, culminating in 
pervasively weak product demand and high 
unemployment rates, restraining increases in 
wage rates and profit margins; a cyclical rebound 
in productivity, which contributed to slowing the 
increase in unit labour costs; slower rates of 
increase of food and energy prices; moderating 
price increases among Canada’s trading partners 
and the strength of the Canadian dollar against 
other currencies; and the federal government’s 
6&5 program which made a contribution directly 
by lowering the rate of increase in federal wage 
settlements and federally-regulated prices, and 
indirectly by helping to reduce inflationary 
expectations. 


The decline in Canada’s inflation rate in 1983 
was the largest among the group of seven major 
OECD countries. The average CPI rate of inflation 
in the OECD area fell 2.5 percentage points to 
4.5 per cent in 1983 compared to a 5.0-percent- 
age-point decline in Canada to 5.8 per cent (Ref- 
erence Table 90). The rate of inflation in the U.S. 
fell 3.0 percentage points to 3.2 per cent in 1983. 
As a result, the gaps between the Canadian and 
average OECD and U.S. inflation rates narrowed 
in 1983. By December 1983, Canada’s CPI was 
increasing at the same pace as the average of 
the OECD, and the gap between Canadian and 
U.S. inflation rates fell to 0.7 percentage points 
from 5.4 percentage points at the end of 1982. 
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Price Developments 


Chart 4.1 illustrates the distinct break in the 
price-wage inflationary spiral. Price increases at 
the primary, intermediate and retail levels, along 
with wage settlements, have fallen significantly 
since 1981. Also, compared to previous years, 
the major indicators of price and wage change 
moved closer together in 1983. 


On a year-over-year basis, the CPI rate of infla- 
tion peaked at 12.9 per cent in June 1981, fell 
moderately to 11.2 per cent in June 1982, the 
month the federal government introduced the 
6&5 program and, thereafter, decelerated rapidly 
to reach 4.5 per cent by December 1983. The 
drop in inflation during 1983 was widespread. By 
December 1983, all major CPl components, 
except energy and alcohol and tobacco, were 
increasing by less than 5 per cent on a year-over- 
year basis or about half their year-earlier rates of 
increase. The sharpest declines occurred in 
transportation and housing, reflecting to a large 
extent the decline in energy price increases and a 
reduction in mortgage interest costs. 


Food and energy price increases, which were 
major factors underlying the rise of consumer 
prices over the five-year run-up of inflation to 
1981, contributed significantly to the decline in 
the rate of inflation over the past two years 
(Chart 2.2). The slowing in food price inflation 
began in the second half of 1981 and continued 
through 1982 and 1983 reflecting, in general, 
world-wide surpluses for most agricultural prod- 
ucts. A significant slowing also occurred in the 
rate of increase in energy prices, from 30.0 per 
cent in 1981 to 7.8 per cent in 1983. The world- 
wide recession in 1981-1982 resulted in a surplus 
of oil in world markets and a reduction in the 
internaticnal price of oil. Responding to this, the 
governments of Canada and Alberta amended 
the September 1981 agreement in June 1983 
and froze the wellhead oil price of new oil at 
$29.75 a barrel (for details see Chapter 6). 


Increases in service prices slowed more sharply 
than prices of goods in 1983. On a year-over- 
year basis, prices of services were up 4.3 per 
cent in December 1983, less than the 4.7-per- 


Table 4.1 
Recent Price Inflation in Canada 


19831 1982 1983 


Annual Year-end’ Annual Year-end” Annual Year-end 


(percentage change) 


Consumer price index (CPI) 


FOGG teers sere nner ne TL ete Te 7.4 3.7 3.9 
HOUSINGS, cutewaa ene eee 12.4 13.9 as 11.0 6.8 4.5 
GlOTTING 23.43 eee eee tenes iia 6.1 5.6 ane 4.0 2.9 
T FARSOOAUOM ies x ercoes ee: 16.3 20.2 14.1 9.2 5.0 4.0 
Health and personal care ......... 10.9 10.8 10.6 10.3 6.9 4.7 
Recreation, reading and 
GUA HO Gi au rei uh ee, ae 10.1 9.8 Sal 8.2 6.5 4.6 
Tobacco and aiconolt.6.. 12.9 16.2 (lems. 13.9 12.6 11.4 
TOtal CRU ae taka hte wate 120 Za 10.8 9.3 5.8 4.5 
ENGlQY s.r oan cress ieeen: ck eames, 30.0 30.5 19.8 138 Tike, 6.2 
Totaliexcitiging 1000. a7... iad 13.9 HES os 6.4 4.7 
Total excluding energy.............. 10.9 1220 10.8 9.2 6.2 4.5 
Total excluding food and 
CUuelis} bute” Meets eee ee eee 10.9 ea 8) 10.8 9.2 6.2 4.5 
(SOOOS yaaa Sh eee en eae 13.1 tan 9.4 8.2 5.4 4.7 
DEW VICCS <.ccurer geen amiebsamca nee) 13.6 12.9 a.O eH, 4.3 
GNE implicit prices 
CONSUNICK saeco ner antic as eatoe slays) fig ee 10.8 10.2 5.9 4.6 
Domestic.damandc.. a.<ccns tae iets! 12-0 10.2 8.8 Re 4.3 
IDO Sissendtn oeecvrna ee ttarnenern ae 10: 8.9 4.3 3.0 — 1.0 0.3 
Domestic demand less imports Wears eg) 13.1 Wis) (ee) 5:5 
Ex DOlS tence, tot be are ae tel 5.9 2.4 1.9 0.2 el 
TOtAl GIN Eee scsrsares. test. dual epee 10.6 17126 10241 8.8 5:5 3.8 
Industry selling prices.........0...000... 10.2 8.4 6.0 4.4 SO 3.5 
Domestic raw materials ................ eal 1335 8.3 8.3 Sie a2 
BXCIUIGmIG Wels. a aera ln, 0.8 —7.8 —3.8 —0.8 aks 7.2 


World commodity prices 
excluding energy ($U.S.)® ....... —11.5 — 19.6 — 16.6 — 12.0 8.4 20.4 


(dollars per barrel) 
Crude petroleum prices 


Imported-CIF Montreal.............. 42.99 41.95 41.32 41.30 36.47 36.68 
Wellhead Alberta .........0..0.0.00. 18.88 21.25 24.63 25.75 29:75 20575. 
BIBNU SE PIICe Ris 58. ate tad <i be, 26.94 29.86 32.76 34.65 35.47 36.14 


\) Year-over-year percentage changes for the fourth quarter for GNE implicit prices and for the month of December for all other 
prices series. 

Does not reflect historical revisions resulting from recent changes made by The Economist to the composition of the index. 
Source: Statistics Canada, The Consumer Price Index, monthly, cat. 62-001; National Income and Expenditure Accounts, quarterly, 
cat. 13-001; Industry Price Indexes, monthly, cat. 62-011; and The Economist, weekly. 
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(2) 


Chart 4.1 


Indicators of Inflationary Pressures 
(Year-over-year percentage change) 
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Source: Statistics Canada, Consumer Prices and Price Indexes, quarterly, cat. 62-010; /ndustry Price Indexes, 


monthly, cat. -011; Labour Canada, Labour Data, quarterly. 


cent increase for prices of goods. This was in 
sharp contrast to 1982 when the decline in price 
increases for goods was entirely responsible for 
the decline in the rate of inflation. The federal 
government’s 6&5 program contributed to the 
relatively quick decline in service price increases 
in 1983 by slowing the rise in prices of regulated 
services, such as telephone, postage, cable and 
telecommunication rates, as well as rail and air 
fares. 


Implicit national accounts deflators also indicate 
that the rate of inflation in Canada in 1983 was at 
its lowest level in more than 10 years. The aver- 
age price paid by Canadians in 1983 for goods 
and services, whether domestically or externally 
produced — the implicit price index for domestic 
demand — increased 5.5 per cent in 1983. 
Excluding imports, prices increased 7.9 per cent 
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in 1983, or 2.4 percentage points more than 
domestic prices including imports. Import prices 
actually fell in 1983 reflecting weak prices on 
world markets, particularly for end products, and 
the strength of the Canadian dollar against other 
currencies. Export prices remained basically 
unchanged, on average, in 1983, again reflecting 
a general weakness in demand in international 
markets. The most comprehensive indicator of 
inflation, the implicit price index for gross national 
expenditure (GNE-IPI), increased 5.8 per cent in 
1983, down significantly from 10.1 per cent in 
1982. As with the total domestic demand defla- 
tor, the increase in GNE-IPI was the smallest 
since 1972. 


While the demand for manufacturing goods has 
grown significantly since the beginning of the 
recovery, manufacturers have remained reluctant 


Chart 4.2 
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to increase their prices significantly. On an annual 
basis, the industry selling price index (ISPI), a 
base-year-weighted index that shows movements 
in both the costs of products sold by one manu- 
facturer to another and the prices paid by dis- 
tributors, including exporters, increased 3.5 per 
cent in 1983, down from 6.0 per cent in 1982. 
This was the smallest increase in the ISPI since 
1971. The more important developments in 
industry selling prices in 1983 included the stabil- 
ity of price increases through the year and the 
generalized rate of increase for the various indus- 
tries in the manufacturing sector. On a monthly 
basis, the year-over-year increase in the ISPI 
stayed within the range of 3 to 4 per cent from 
January to December. The sharpest price 
increases in 1983 occurred in the wood industry. 
A strong upturn in residential construction in 
Canada and the U.S. coupled with low invento- 
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ries at the turn of the year resulted in price 
increases in the wood industry at more than twice 
the overall average increase of industry selling 
prices in 1983. All of the increases in wood prices 
occurred in the first half of 1983. During the 
second half of the year wood prices were declin- 
ing, reflecting the slowdown in residential con- 
struction and the increase in wood inventories. All 
other major industry groups reported modest 
price increases in 1983. In general, the wide- 
spread price increases reflected the broadness of 
the economic recovery across various sectors 
while their modest size reflected strong competi- 
tive pressures, resulting from relatively low rates 
of capacity utilization and a realization by firms 
that the combination of earlier cost-cutting meas- 
ures and the ongoing recovery were leading to 
higher profit margins without the necessity for 
significant price increases. 


Domestic raw material price increases moderated 
in 1983, reflecting to a large extent lower average 
increases in prices of coal, crude oil and natural 
gas. On an annual basis, the domestic raw 
materials price index, which measures changes in 
the price of raw materials purchased by 
Canadian industries, increased 5.3 per cent in 
1983, down from 8.3 per cent in 1982. Excluding 
energy, domestic raw materials prices and world 
commodity prices in U.S. dollars increased 2.5 
per cent and 8.4 per cent respectively in 1983 
after declining in 1982. Increases for various raw 
materials prices appeared to come in three over- 
lapping waves in 1983. The first wave, which 
began in late 1982 and continued into early 
1983, affected some industrial materials where 
demand was strong, particularly wood, aluminum 
and rubber. Prices for other metals such as cop- 
per, nickel and molybdenum remained depressed 
because of large world inventories. The second 
wave, mainly affecting some food prices, 
occurred during the first three quarters of 1983. 
A combination of a summer drought in North 
America and the U.S. payment-in-kind program, 
designed to bolster farm incomes by reducing 
planted acreages, resulted in large increases in 
grain and soybean prices. The effect of the 
drought on retail food prices in 1983 was largely 
offset by lower meat prices as farmers faced with 
higher feed grain prices decided to sell livestock. 
The third wave began in the last half of 1983, 
resulting in higher prices for cocoa, reflecting a 
summer drought in West Africa, and for coffee, 
as the International Coffee Organization held sup- 
plies off world markets. 


Labour Costs 


The progress made in lowering the rate of price 
inflation over the past few years would not have 
been possible without a significant slowing in the 
growth of unit labour costs. Wages make up 
about two-thirds of production costs and thus are 
a major factor in the determination of prices. Like 
most measures of price change, increases in 
wage settlements and unit labour costs fell to 
their lowest levels in more than a decade. Weak 
labour market conditions, the federal govern- 
ment’s 6&5 program and the decline in price 
inflation and inflation expectations acted to 
restrain wage increases in 1983, while the cycli- 
cal recovery in productivity helped to hold down 
unit labour cost increases. 
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Wage increases resulting from negotiated wage 
settlements advanced steadily from 1978 to the 
end of 1981 and then started to moderate. In 
1983, the average annual increase in non-COLA 
wage settlements fell to 5.6 per cent (Table 4.1) 
— the smallest advance since 1967 when Labour 
Canada began reporting wage settlements. Ona 
quarterly basis, increases in non-COLA wage set- 
tlements peaked at 13.9 per cent in the fourth 
quarter of 1981 and then registered eight con- 
secutive declines to 4.0 per cent in the fourth 
quarter of 1983. Most of this decline occurred in 
the latter half of 1982 and the fourth quarter of 
1983. Wage settlements in both the private and 
public sectors averaged about 5.5 per cent in 
1983. The federal government’s 6&5 program 
entered its second phase in the third quarter of 
1983, and this was reflected in the decline in fed- 
eral government settlements to below 6 per cent 
in the second half of 1983. 


Unit labour costs reflect productivity performance 
as well as current and lagged increases in wage 
settlements. A rise in labour productivity in 1983, 
accompanied by the slowdown in wage 
increases, acted to reduce the growth of unit 
labour costs to its lowest annual rate of increase 
since 1971. Unit labour costs rose only 2.5 per 
cent in 1983, down from 12.4 per cent in 1982 
(Table 4.3). This sharp slowdown enabled firms 
to improve profit margins and increase output in 
1983 without substantial increases in prices. 


Canada-U.S. Comparison of Price and 
Wage Developments 


Table 4.3 indicates that the CPI rate of inflation 
has been declining for three years in the U.S. and 
for two years in Canada. The earlier peak in the 
U.S. in 1980 and the corresponding longer period 
of slowing in inflation reflects to a large extent the 
earlier and more rapid energy price increases in 
the U.S. Because of the larger decline in the 
Canadian inflation rate during 1983, the gap 
between Canadian and U.S. inflation rates nar- 
rowed from 4.6 percentage points in 1982 to 2.6 
percentage points in 1983; it fell to only 0.7 per- 
centage points by December 1983. Excluding 
food and energy, the rate of inflation in Canada 
was less than in the U.S. at the end of 1983. 
While Canadian energy price increases have 
fallen sharply since 1981, they still increased 
faster than the overall rate of inflation in 1983. 


Table 4.2 
Recent Wage Settlements in Canada” 


1981 1982 Annual 1Q 2Q 3Q 4Q 


(percentage increase) 


Non-COLA negotiated settlements 


Gommiercial: Awcc.1 A eee es, 13.9 9.6 5.5 6.4 6.1 6.1 4.2 
Non-COMmmercial t...0a2.cesene owt 10.0 56 6.6 5.9 5.5 4.0 
“FORRISEG FD Aie ae ei toe 16s} 9.9 5.6 (oto 6.0 5.8 4.0 
Private SECO: ehgvsceiia cone es ee 13:5 10.6 ens Téa) 6.6 5.6 oS 
PUBIC SOCION nian. eee 1370 9.7 5.6 6.4 5.9 x9 4.2 
FOCGral ott a teksatae meee 12.6 8.0 ate 6.0 6.0 5a 5:0 
PFOVINClalki cae eee ee 13.6 10.6 5.6 6.6 Ber es 2.0 
LOCA leer ee ee ee nee 13.2 12.9 asf 5.9 5:6 5:6 5 
Education, health and welfare ...... 13.6 Acted Bo 6.9 6.0 tovglf 2.8 
UMS ae es ee oat ikehyé Tes} 6.6 ial 5.4 jas. 5.9 


q 


Labour Canada reports wage settlements based on different methods of classifying contract settlements according to industry. 
The commercial/non-commercial breakdown employs the ‘standard industrial classification’ system used by Statistics Canada 
which organizes establishments according to their principal economic activity. For example, a government-owned transit system 
or Post Office is classed among other transportation and communication establishments under the commercial sector, and not 
under the non-commercial sector as part of the government. The private/public breakdown classifies contracts according to the 
industry of the employer so contracts affecting the Post Office workers will be classed under the federal government in the 
public sector. Another example is Air Canada which is included under both the commercial and public sector categories. 

(2) Includes wage settlements data in construction industry for 1983 only. 

Source: Labour Canada, Labour Data, quarterly; and Department of Finance. 


U.S. energy prices, on the other hand, have regis- quarter of 1983, the year-over-year increase in 
tered little or no increase since 1981. Food prices unit labour costs of 0.4 per cent was significantly 
registered moderate increases in both countries less than the U.S. increase of 2.5 per cent. This 
in 1983, although, as in the past, the increase in marks the first year since 1978 that unit labour 
Canada was higher than in the U.S. costs increased less in Canada than in the U.S. 


The average annual increases in non-COLA wage 


settlements also fell more in Canada than in the Historical Perspective on Inflation 


U.S. during 1983. However, settlements in Chart 4.3 shows that Canada’s inflation experi- 
Canada in 1983 remained higher than in the U.S. ence has followed relatively closely that of the 
for the fourth consecutive year. Reflecting the industrial world. This reflects the fact that the 
greater decline in the growth of labour income main factors determining our inflation experience 
and larger productivity gains, unit labour cost have been broadly similar to those operating in 
growth in Canada fell 9.9 percentage points to the rest of the world. The chart also demon- 

2.5 per cent in 1983, on a national accounts strates that the surge of inflation in the 1970s in 
basis, compared to a 4.3-percentage-point Canada and among other major industrialized 
decline in the U.S. to 3.2 per cent. By the fourth countries came in two distinct waves. Unlike the 


54 


Table 4.3 
Canada-U.S. Comparison of Price and Wage Developments 


1982 1983 


1979 1980 1981 Annual Year-end Annual Year-end” 


(percentage change) 


Canada 

Ged Ree sie, ok, ee O25 OZ ae ale 10.8 9.3 Shi) 4.5 
FOO eee hy sa volt. 1S 109%) 124 W2 7.4 3.7 3.9 
elie | eee td pee hot. Saksyi@i ay 6(0H0) 19.8 13.8 Ths) 6.2 
Excluding food and energy... Teed l 9:3 e079 10.8 9.2 6.2 4.5 

Commercial non-COLA nego- 
tiated settlements ................. 9:5 i) iis: 13.9 9.6 75 5:5 4.2 

AIMtIABOUT- COSTS tes, sen tt Sy: 9.1 Ze dale. 12.4 9.3 2.5 0.4 


United States 


Os od Dee Beh cr, ee nlalecoh Maikemep KO Lc: 6.2 3.9 3.2 3.8 
FOOC Meee een avnscccerss: 10.9 8.6 Tike 4.0 oid 2 2.6 
EMOCUGY meereetter erry cer, fash cc 20g BOO O) hot Lis) ils: 0.8 —0.5 
Excluding food and energy... Sete 12:4." 10'S 7.4 4.5 3.9 4.9 

Commercial non-COLA nego- 
tiated settlements ................. 8.0 10.3 8.8 6.6 bie 3.8 ox 

OGIIADOUL COSIS seein so 3:0 10e4 hes) Tom 5.9 oe 2.0 


“) Year-over-year percentage changes for the fourth quarter for wage increases and for month of December for price increases. 
Source: Statistics Canada, Consumer Prices and Price Indexes, quarterly, cat. 62-010; National Income and Expenditure Accounts, 
quarterly, cat. 13-001; Labour Canada, Labour Data, quarterly; U.S. Bureau of Labour Statistics, CP/ Retail Report, monthly; and 
U.S. Department of Commerce, Survey of Current Business, monthly. 


slowing of inflation in the mid- 1970s following the rate of inflation in Canada rose sharply to an 

first wave, the recent decline in inflation appears average of about 8 per cent in the post-1970 

to reflect a greater success in breaking its period. The two inflation waves in Canada 
momentum. As a result, inflation rates in Canada occurred in a step fashion with troughs and 

and other major OECD countries are at their low- peaks in the second wave higher than in the first. 
est levels in more than a decade. The first run-up of inflation began from a 2.9-per- 


cent increase in the CPI in 1971 and peaked at 
10.9 per cent in 1974, an increase averaging 2.7 
percentage points per year over three years. In 
comparison, the second run-up of inflation began 
from a 7.5-per-cent increase in the CPI in 1976 
and advanced to 12.5 per cent in 1981, an aver- 
age increase of one percentage point per year 
over five years. Thus, the inflation rate actually 
After increasing at an average of about 2 1/2 per increased faster in the first run-up which lasted a 
cent per year in the 1950s and 1960s, the CPI shorter time than the second run-up. 


Table 4.4 compares the two inflation waves in 
Canada since the early 1970s with those in the 
U.S. and seven major countries of the OECD. 
Table 4.5 provides a list of selected inflation 
indicators used to examine inflation develop- 
ments during run-up and run-down periods in the 
Canadian CPI inflation rate. 
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Chart 4.3 


Historical Comparison of CPI Inflation Rates 


(Annual percentage change) 
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(I) weighted average of CPI inflation rates for seven major OECD countries: Canada, United States, Japan, 


France, United Kingdom, Italy, and Germany. 


Source: OECD, Historical Statistics, 1983. 


From 1974 to 1976, the CPI rate of inflation 
declined 3.4 percentage points to 7.5 per cent or 
an average of 1.7 percentage points per year 
over two years. In the two years following the 
peak in 1981, the CPI rate of inflation fell to 5.8 
per cent in 1983, a decline of 6.7 percentage 
points over two years or an average of 3.4 per- 
centage points per year. Thus, the rate of infla- 
tion fell more quickly following the second run-up 
of inflation than following the first. The 5.8-per- 
cent increase in the CPI in 1983 was lower than 
the increase registered in 1976, a previous trough 
in the inflation cycle, and was the smallest 
increase since 1972 when the rate of inflation 
was 4.7 per cent. 


The similarity of the inflation experience among 
major OECD countries reflects to a large extent 
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the impact of international supply shocks, par- 
ticularly food and energy price shocks. These 
price shocks contributed to inflation directly and 
indirectly by contributing to wage-price inflation 
spirals and inflation expectations. Table 4.5 indi- 
cates that food price increases for Canadian con- 
sumers as well as increases in international food 
commodity prices have moved with the inflation 
cycle in Canada, increasing during upturns of the 
aggregate inflation rate and decreasing with the 
downturns. Large increases in world oil prices in 
1973-1974 and again during 1978-1980 have 
strongly influenced the timing of the peaks in the 
inflation rate. Canadians were protected from the 
full impact of the second major oil price increase 
by government policies. This was a major reason 
why the inflation peak in Canada occurred later 
than in other major OECD countries during the 
second run-up of inflation. 


Table 4.4 
Comparison of Recent CPI Inflation Cycles 


First run-up Second run-up 
Trough Peak Trough Peak 1983 
Rate of Rate of Rate of Rate of Rate of 
Year inflation Year inflation Year inflation Year inflation inflation 
(percentage change) 
Ganadar orc. ws. 1971 2.9 1974 10.9 1976 7.5 1981 12.5 5.8 
USO Seas a ca: 1972 SH) 1974 11.0 1976 Seif 19807 13:5 Suc 
Major OECD 
countnies() ........ 1972 4.3 1974 1333 1978 7.0 1980 12.2 4.5 


() A weighted average of CPls for seven major OECD countries: Canada, United States, United Kingdom, Germany, France, Japan 


and Italy. 
Source: OECD, Historical Statistics, 1983. 


Periods of international economic expansion in 
the early 1970s, and recessions in 1974-1975 
and 1981-1982 meant that the demand pres- 
sures on inflation were operating in the same 
direction in many countries during these periods. 
A major factor behind the fast run-up of inflation 
in the early 1970s was a strong simultaneous 
economic expansion in many OECD countries. 
This resulted in an international commodity price 
boom. In Canada, rising resource prices and 
profits in the resource-based industry contributed 
to demand pressures in the labour market. These 
pressures appeared to touch off a sharp run-up 
in wage settlements that eventually spread 
across all sectors of the economy. A recession in 
1974-1975 and the introduction of a three-year 
program of wage and price controls in Canada in 
October 1975 acted to break the momentum of 
the wage-price spiral. The downward momentum 
of inflation was slowed in Canada and the OECD 
countries by the strength of inflationary expecta- 
tions. 


When the economic expansion of the late 1970s 
began, the inflation rate in the OECD was at a 

higher starting point than immediately preceding 
the expansion in the early 1970s. The economic 
expansion in the late 1970s was less vigorous in 
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Canada and less widespread abroad than the 
one earlier in the decade. Price and wage 
increases accelerated, although not as strongly 
as earlier in the decade. Worsening labour pro- 
ductivity performance, however, and a large 
depreciation of the Canadian dollar added new 
dimensions to the inflation problem during the 
second run-up. The worldwide recession in 198 1- 
1982, culminating in high unemployment rates 
and weak demand pressures, was much more 
successful in breaking the momentum of inflation 
in the OECD countries than the 1974-1975 reces- 
sion. This success, of course, reflects the severity 
of the recession. Also contributing to the decline 
in the Canadian inflation rate was the federal gov- 
ernment’s 6&5 program. This set the standard for 
the private sector which followed suit, and led to 
a large decline in the rates of increase of costs. 
Table 4.5 indicates that the price slowdown has 
been dramatic at all levels — commodity, indus- 
trial and retail. 


While inflation in Canada and other major OECD 
countries came in two distinct waves, as illus- 
trated in Chart 4.3, there are some important dif- 
ferences in relative inflation performance during 
these two periods (Table 4.4). Relative to the 
average of major OECD countries, both the 


Table 4.5 
inflation in Canada, 1970s-1980s 


1972-1974 


1975-1976 1977-1981 1982-1983 


Energy 
Total excluding food and energy 


Total GNE implicit price index 
Domestic demand 
Domestic demand less imports 
Imports 
Exports 


Industry selling prices 


World commodity _ prices, 
energy ($U.S.) 


excluding 


Non-COLA wage settlements..................... 
Average annual wage rate 
Unit labour costs 


(average annual percentage change) 


Sh Spal 8.3 
bob 11.8 5.5 
14.4 lore 13.6 
oh 8.2 8.5 
10.2 sey (es! 
10.4 9.6 Tite. 
11.4 8.3 10.5 
1S) 13.1 1.6 
7.0 11.4 4.1 
8.1 11.0 4.7 
0.8 10.2 —5.0 
2.3 ES, —5.0 
—5.5 7.0 —4.5 
13.7 9.3 7.4 
14.5 oO 7.8 
12.8 9.3 7.4 


‘) Does not reflect recent historical revisions resulting from changes made to the composition of the index by The Economist. 
Source: Statistics Canada, The Consumer Price Index, quarterly, cat. 62-001; National Income and Expenditure Accounts, quarterly, 
cat. 13-001; /ndustry Price Indexes, monthly, cat. 62-011; The Economist, weekly; and Labour Canada, Labour Data, quarterly. 


trough and peak of the Canadian inflation rate 
were lower in the first run-up of inflation and 
higher in the second. Both run-ups of inflation 
lasted longer in Canada, whereas the inflation 
rate advanced at a slower pace. The period of 
slowdown in inflation in the mid-1970s lasted two 
years in Canada and the U.S., but four years, on 
average, for all major OECD countries. During 
this period, the inflation rate fell more slowly in 
Canada than in the U.S. but more rapidly in 
Canada than the average of major OECD coun- 
tries. In 1983, Canada had a higher inflation rate 
than the U.S. and the average of major OECD 
countries. However, in the current period of 
moderating inflation, beginning in 1981 in 
Canada and 1980 for other OECD countries, the 
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Canadian inflation rate fell faster than the aver- 
age of major OECD countries and at about the 
same pace as in the U.S. 


Wage Settlements by Industry 
and Province 


There have been two major run-ups in Canadian 
wage settlements in recent years. The first 
occurred over the period 1971 to 1975 when 
average annual increases in non-COLA wage set- 
tlements jumped from 7.8 per cent to 19.2 per 
cent. This very large run-up resulted in a relative 
increase in Canada’s labour costs vis-a-vis the 
U.S. and an erosion of the competitiveness of 
Canadian goods. It was also an important factor 


Table 4.6 

Average Annual Increase in Base Wages 
Provided by New Collective Agreements 
Without COLA Clauses, by Industry’ 


1978 1979 1980 1981 1982 1983 
(percentage change) 
PAllSIIQUSTIOS ie ete hcl oF 6s fiz 8.7 1B ae 13:3 9.9 OL6 
COMMMCKCl al ee ret oes elcid: There 9.5 las 13.9 9.6 Bio 
Pima y are Meee rd Ciena oe Feet! 9.2 12.9 15.1 fa es) 6.3 
ManolactuninQ eet cae cect tte. sce0: 7.8 9.9 12:2 12.6 1057 5a 
Transportation & communication. Tel 8.9 11.0 13.9 8.3 5.6 
Trade, finance & insurance ........... 9.9 1056 11.4 14.3 10 oe: 
Commercial Services .............ccccee. 6.0 8.1 10.4 Uecker 10.9 5.6 
NOnCOmmelrClal te cerccctoteenetevnuect 6.7 8.3 10.9 URC 10.0 5.6 
PYIVEALG Herre eee choc ckov dues 8.3 9.9 aba 1335 10.6 5s 
e410 | o) [eer AO eon sea 2 ee eee Ore, 8.3 ats) Viz. 9.7 5.6 
Federalist awe a eee. 6.6 8.4 10.8 12.6 8.0 Spe) 
Per OVIGICIE tie ner ee Pa se cos cccveeced ne 8:3 aac. isis: 10.6 5.6 
EOC alee eens rte. trek sooth 6.4 ow 10.6 (Reh? 12.9 opie 
Education, health & welfare.......... 6.5 8.1 11.0 13:6 a eal Bag, 
NI UIIGS a ner ee ace A 6.7 7.8 10.8 to aya 6.6 


( 


= 


Labour Canada reports wage settlements based on different methods of classifying contract settiements according to industry. 


The commercial/non-commercial breakdown employs the ‘standard industrial classification’ system used by Statistics Canada 
which organizes establishments according to their principal economic activity. For example, a government-owned transit system 
or Post Office is classed among other transportation and communication establishments under the commercial sector, and not 
under the non-commercial sector as part of the governmenf. The private/public breakdown classifies contracts according to the 
industry of the employer so contracts involving Post Office workers will be classified under the federal government in the public 
sector. Another example is Air Canada which is included under both the commercial and public sector categories. 

Source: Calculated by the Department of Finance from Labour Canada data. 


leading to the imposition of anti-inflation controls 
in October 1975. The second major run-up fol- 
lowed the controls period as non-COLA wage 
settlements advanced from 7.2 per cent in 1978 
to 13.3 per cent in 1981. A recession and the 
introduction of restraint programs by federal and 
provincial governments acted to lower the 
increase in non-COLA wage settlements to 5.6 
per cent in 1983, its lowest annual increase since 
Labour Canada began reporting wage settle- 
ments data in 1967. 


Tables 4.6 and 4.7 report average annual 
increases in base rates for non-COLA wage set- 
tlements by industry and province, respectively, 
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over the 1978 to 1983 period. Industry settle- 
ments are classified on a commercial/non-com- 
mercial sector basis following Statistics Canada’s 
“Standard Industrial Classification Code’, and on 
a private/public sector basis as more recently 
defined by Labour Canada. From these tables it 
is possible to make some comparisons of wage 
settlement developments by industry and prov- 
ince over the most recent cycle in wage 
settlements. 


Negotiated wage settlements, in general, are 
determined by a number of factors including 
labour demand pressures, the ability of firms to 
pay, changes in the cost of living, and labour pro- 


Table 4.7 

Average Annual Increase in Base Wages 
Provided by New Collective Agreements 
Without COLA Clauses, by Province” 


197s 1979 1980 1981 1982 1983 


(percentage change) 


Neéwioundiancias eae e eee eos 6.8 pts 11.9 ens 12:0 4.6 
Prince Edward Island..................00... 9.2 9.4 a8, 14.2 12O Wicd 
NOVA*SCOUAS aie cet ere & 7.9 9.7 12.4 13:6 10.2 6.7 
NEWIBILINSWICKS 24, Aco a etre sc se 9.7 7.9 taal 15.6 12.0 7.8 
CHIEDEC etc ui eS eee ema 9.0 9.9 11.9 12.4 10.1 5a 
CONTATIOR.. Somme Mri 5.5 cr eee eres 6.7 8.1 1023 12.8 TizG 59 
Manitoba co 6 uae, aoe eer enon 6.1 8.7 10% 14.7 11.9 6.1 
SASkateneWanie seiko accede conse 6.9 8.0 9.9 1257; 13.8 6.5 
AIDGIGS ccc detest e 1,0 8.2 116 eles 12:6 6.9 
British GOminmata wc esecccteeeeaus tessa 6.7 9.4 tore oat “us 36 


“) Does not include contracts ratified in the Yukon and Northwest Territories nor those contracts which affect workers in more than 
one province. 
Source: Calculated by Department of Finance from Labour Canada data. 


ductivity. Differences in wage settlements across The decline in wage settlements since 1981 has 
industries will reflect these general economic been widespread across industries. In 1983, 
forces on a more industry-specific basis in addi- wage settlements for most industrial categories 
tion to other industry-specific factors such as listed in Table 4.6 were less than half their 
relative strengths of union vis-a-vis management increase reported for 1981, the year average 
bargaining power, timing of wage rounds and wage settlements peaked. Wage settlements pro- 
relative wage relationships. Keeping these con- vided similar increases in both the private and 
siderations in mind, a number of interesting com- public sectors in 1983. The largest settlement 
parisons of wage settlement increases across increases in 1983 were reported in primary indus- 
industries can be made from Table 4.6. tries within the commercial sector and in the utili- 


ties group within the public sector. 
During the run-up of wage settlements over the 


1978 to 1981 period, increases in non-COLA Wage settlements in all provinces tended to fol- 
wage settlements in the commercial and private low the general profile of the all-industries aggre- 
sectors outpaced their counterparts, the non- gate, increasing over the 1978 to 1981 period 
commercial and public sectors (Table 4.6). and falling thereafter. There were, however, dif- 
Within the commercial industries during the first ferences in the level of wage settlements over the 
few years of the run-up, larger settlements were run-up and run-down periods. New Brunswick 
reported in the manufacturing and trade indus- reported the largest wage settlements in both the 
tries. However, at the time of the peak increase trough and peak years of the run-up. The largest 
for all industries in 1981, primary industries such run-up and run-down in wage settlements took 
as forestry and mining reported the largest wage place in British Columbia as settlements moved 
settlements on average. Within the public sector, from an average of 6.7 per cent in 1978 to 15.1 
wage settlements in provincial administrations per cent in 1981 and then fell to 3.6 per cent in 
outpaced those in the federal sector over the 1983. British Columbia’s average wage settle- 
run-up. ments were also the lowest among the provinces 


60 


in 1983 as all other provinces reported increases 
of between 5 and 8 per cent. 


Shares of Net National Income 


Income share developments in 1983 reflected the 
movement of the economy from recession to 
recovery. The corporate profit share of net 
national income registered its first advance since 
1979, increasing to 10.8 per cent in 1983 from 
7.8 per cent in 1982, reflecting the growth in 
sales and lower operating costs, particularly unit 
labour costs and interest expenses (Chart 4.4). 
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The labour income share, which increased over 
the 1980 to 1982 period, declined to 74.1 per 
cent in 1983 from its 1982 peak of 77.4 per cent, 
reflecting moderating wage increases. Despite 
these developments, the corporate profit share in 
1983 remained well below its average of 14.4 per 
cent recorded during the 1970s, while the labour 
income share remained above its average of 73.5 
per cent. The investment income share declined 
in 1983 reflecting the decline in the personal sav- 
ings rate and interest rates. Both non-farm unin- 
corporated business income and farm income, as 
shares of net national income, registered small 
declines in 1983. 


Chart 4.4 


Shares of Net National Income at Factor Cost 
(Annual percentage shares) 


Per cent 
80 80 
=: Wages and salaries including military pay 75 
70 Trend 1963-83 0 
Non-farm unincorporated business income 
10 10 
, Farm Income ‘ : : 5 
0 0 
18 18 
16 16 
14 14 
12 12 
10 10 
8 8 
6 6 
4 4 
2 2 
1963 65 67 69 71 73 75 TI 79 81 1983 


(1) Excluding inventory valuation adjustment 


Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001. 
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5. Balance of Payments 


Canada’s international transactions in 1983 were 
characterized by a strong rebound in merchan- 
dise imports, as the pace of domestic economic 
activity picked up, and by a noticeable decline in 
the volume of net new issues of long-term securi- 
ties abroad as the traditional long-term interest 
rate differential in Canada’s favour narrowed. The 
Canadian dollar was relatively stable against the 
U.S. dollar but continued to appreciate against 
most other major currencies. There was a modest 
increase in the level of Canada’s official interna- 
tional reserves. 


The Current Account 


The current account of Canada’s balance of pay- 
ments moved from a deficit of close to $6 billion 
in 1981 to a surplus of $3 billion in 1982. A cycli- 
cal decline in imports was the principal factor 
behind this, although special factors such as the 
increase in demand in the U.S. for larger North 
American type cars produced in Canada and the 
decline in Canada’s petroleum imports also 
played important roles. In 1983, the trade bal- 
ance fell somewhat, as the growth in imports out- 
paced that of exports and this, together with an 
increase in the deficit on non-merchandise trans- 
actions, resulted in a decline in the current 
account surplus to $1.6 billion (Table 5.1 and 
Chart 5.1). 


Merchandise Trade 


At $18.0 billion the surplus on merchandise trade 
in 1983 remained high by historical standards, 
but down slightly from the record $18.3 billion 
surplus established the previous year (Table 5. 1). 
A strong recovery in imports more than 
accounted for the change. Over all, imports 
increased 10.5 per cent (Table 5.2) and 14.8 per 
cent in current and constant dollar terms respec- 
tively by the fourth quarter of 1983 imports had 
recovered to pre-recession levels. Exports, which 
held up well in 1982 in the face of international 
recession, also increased, albeit at a more mod- 
erate rate than imports, rising 7.9 per cent (Table 
5.3) and 9.0 per cent in nominal and constant 
dollar terms. 


With import prices declining more than export 
prices, Canada’s merchandise terms of trade 
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improved in 1983. This improvement followed 
three successive years of decline, and was an 
important factor slowing the decline in the current 
account surplus in 1983. Declines in average 
import prices for crude materials and higher 
export prices for lumber and manufactured end 
products, including automotive products, con- 
tributed to this development, although changes in 
the composition of export and import volumes 
also played a part. 


The strong economic recovery in the U.S. was 
the principal underlying factor in the increase in 
Canadian exports in 1983. Exports to other 
major geographical regions, apart from Japan, 
were down. A more hesitant economic recovery 
in a number of other major industrial countries, 
economic difficulties in many of the larger 
developing countries — particularly in Latin 
America — and the strength of the North Ameri- 
can currencies relative to other major currencies 
contributed to this pattern. Exports of automotive 
products, crude petroleum and related products, 
lumber, and non-ferrous metals registered size- 
able increases, while exports of natural gas, 
machinery, and pulp and paper fell (Table 5.3). 


Reflecting the strength of the economic recovery, 
imports rose strongly in 1983 and, except for 
crude petroleum where prices and volumes fell 
considerably, the increase was broadly based. 
The bulk of the increase in imports was 
accounted for by the U.S. and Japan. Geograph- 
ically, Canada’s trade balance with the U.S. 
improved, however, there were declines in bilat- 
eral balances with many of our other trading part- 
ners (Table 5.4). 


Canada’s trade balances by major commodity 
group have typically shown substantial and grow- 
ing surpluses in agricultural products and fab- 
ricated materials, such as lumber, newsprint, 
chemicals and metals, and a large and increasing 
deficit in manufactured end products. These 
developments primarily reflect growth in the over- 
all volume of trade and prices rather than struc- 
tural changes. In recent years, however, the bal- 
ance on trade in crude materials has been 
strongly influenced by domestic and international 
developments in the petroleum area. 


Table 5.1 
Summary of the Current Account of 
Canada’s Balance of International Payments 


ae 


1977 1978 1979 1980 1981 1982 1983 
(billions of dollars) 

Merchandise exports .................006 44.5 53.4 65.6 Valeo 84.5 84.6 91.3 
Merchandise imports .................0006 41.5 49.0 61.2 68.3 wre 66.2 73.2 
Balance of trade 

NOMmINal <ceeertiee ceeer eer tr 3.0 4.3 4.4 8.8 7.4 18.3 18.0 

Real (197 1:dollars)\.ceecaencee 0.1 1.6 —0.3 1.1 15 Cs 8) 4.7 
Service TecelptS:.-. ese ie eae 83 9.9 12.0 14.3 16.1 16.9 16.9 
Service payments .............0.ccceeees 16.0 19.2 21.9 25.4 30.8 33.6 34.3 
Balance On S@IVICES ............cccceeees —7.7 —9.3 =9.9° ={Thit —14-7  —16.85"-=17/3 
Totalireceipis7e se aviare. earacaceaees 52.8 63.3 LIS 91.4 100.6 101.4 108.2 
Total DAV iMeMtGiir tec asnerc a acs: vials 68.3 83.0 93:7 107.9 99.9 10S 
Balance on goods and services........ —4.7 — 5.0 —5.5 —2.3 —7.3 1.6 0.7 
Net transfers............ Sea Pe 0.4 0.1 OXF 3 1.6 1.4 0.9 
Balance on current account.............. —4.3 —4.9 —4.8 —1.1 —5.8 3.0 1.6 


Note: Balances may not be the sum of the detail due to rounding. 
Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments, cat. 67-001. 


The balance of trade improved in all major com- 
modity categories in 1982 (Table 5.4). The great- 
est improvement occurred in trade in manufac- 
tured end products, as imports of automotive 
products, machinery and equipment declined 
and exports to the U.S. registered a strong 
increase. The surplus on crude materials 
rebounded that year, primarily reflecting the sub- 
stantial decline in the value of crude petroleum 
imports. In 1983, imports of crude petroleum 
continued to weaken and the surplus on crude 
materials trade widened to $7.2 billion. The sur- 
plus on fabricated materials remained virtually 
unchanged at $16.0 billion although both exports 
and imports were stimulated by the recovery in 
the international economy. After peaking at 
$21.0 billion in 1981, the deficit on manufactured 
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end products declined by $8.3 billion to 

$12.7 billion in 1982, but rebounded to $14.9 bil- 
lion in 1983. Lower and more stable interest rates 
as well as increased consumer confidence in the 
economic recovery led to a substantial increase 
in automobile imports, which partly offset the 
rapidly advancing exports of motor vehicles and 
parts. The balance on automotive products regis- 
tered a surplus of $2.0 billion in 1983, up by 
more than $0.5 billion from the previous year’s 
pace. Imports of machinery and equipment as 
well as other manufactured end products showed 
noticeable growth. 


Services 


Service payments have traditionally exceeded 
service receipts, largely reflecting Canada’s net 


Chart 5.1 


Balance of Payments Current Account 


Billions of dollars 


1962 65 68 71 74 1) 80 1983 


Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments, 
quarterly, cat. 67-001. 


international indebtedness position and the cor- average interest rates payable on outstanding 
responding net outflow of interest and dividend debt and a higher level of bond indebtedness 
payments to non- residents. The deficit on ser- contributed to a further increase in 1983 in net 
vice transactions reached $17.3 billion in 1983, interest payments to a level of $8.5 billion. 


up $0.5 billion from the previous year (Table 5.5). 
After edging up for many years, the deficit on 


dividend payments showed little change during 
the late 1970s and early 1980s, averaging about 
$1.5 billion per year. The recession led to a sub- 
stantial reduction of dividend payments abroad in 
1982, which was largely offset by a decline in 
dividend receipts. In 1983, dividend receipts 
picked up somewhat and the deficit on this 
account narrowed to $0.9 billion. 


Net interest payments to non-residents represent 
the most significant component of Canada’s ser- 
vice transactions and have accounted for much 
of the growth in the services deficit in recent 
years. There was a sharp increase in 1982 of 
close to $2.5 billion in net interest payments to 
$7.5 billion, reflecting an increase in bond indebt- 
edness to the rest of the world, as corporations 


and provinces relied heavily on international mar- The “‘other services’’ category in the balance of 
kets to raise funds, and large increases in aver- payments includes miscellaneous income flows 
age interest rates payable on debt. Although (including interest on unfunded debt), govern- 

operating on a reduced scale, an increase in ment transactions, business services and other 
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Table 5.2 
Canada’s Merchandise Imports‘” 
(Balance of Payments Basis) 


1977 1978 1979 1980 1981 1982 1983 


(billions of dollars) 


Agricultural DrOGUCIS ten -cnteeatc 3.3 3.8 4.2 4.8 5.2 4.9 5.0 
Crude maienals fcc eee aac 5:3 5.9 8.0 IS 12.3 Bae Le 
Crude Petroleunn see ave 3.2 os Acs 6.9 8.0 5.0 3.3 
Fabricated materials ........................ 7.0 8.7 12.0 V2.7 14.5 Tee 14.0 
Manufactured end-products ............. 26.1 31.0 37.8 39.4 46.0 40.9 47.8 
Motor vehicles and parts............... 11.3 13.1 14.9 13.3 oan 14.6 1Si7, 
Machinery and equipment............. 10.6 131 life 19.7 2001 19.4 213 
MiscellaneOus: fa etac.ntacs ce ce. —0.2 —0.4 —0.9 0.1 — 1.0 —0.1 —0.8 
TROPA cc aeeeenane eo nea ore coat 41.5 49.0 61.2 68.3 ela 66.2 ote 


(percentage share of total) 


Agricultural products ..........0...0..0.00. 8.0 Teh 6.9 7.0 6.8 (RS) 6.8 
Crue Inaleligionn weet mate or. 12.8 12.0 13.0 16.6 16.0 13.1 9.8 
Crude: petroleum nt. Th 7.0 7.4 10.1 10.4 RS 4.5 
Fabricated materials ...................0.... 16.8 17.8 1927, 18.6 18.9 17.8 19.1 
Manufactured end-products ............. 62.8 63.2 61.8 S76 59.7 Giz 65.3 
Motor vehicles and parts............... 2.3 26077 24.3 19.5 20.4 22.0 25.6 
Machinery and equipment............. Zu 26.7 28.1 28.9 30.0 29.3 29.1 
Miscellaneous: ois t.en sn: —0.4 —0.7 —1.4 On —1.3 —0.1 —0.1 
TSCA ee at eite cia Pet aot ms dak, Oe 100 100 100 100 100 100 100 


Note: Figures may not add due to rounding. 

\) Trade data on a balance of payments basis are basically those obtained from customs documents adjusted to represent more 
accurately all economic transactions between residents and non-residents with financial implications for the balance of pay- 
ments. Customs data include only the physical movement of goods as reflected in the customs reports. Adjustments for timing, 
coverage and valuation are made to convert these data to a balance of payments basis. The balance of payments adjustments 
reported by Statistics Canada were allocated to these commodity groupings by the Department of Finance. 

Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments, cat. 67-001; and Department of 

Finance. 
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Table 5.3 
Canada’s Merchandise Exports” 
(Balance of Payments Basis) 


1977. 1978 1979 1980 1981 1982 1983 


(billions of dollars) 


PLOUICUIUT EN OLOGUCTS Fost, oy cansues sce stese 4.7 5.3 6.3 8.3 a5 10.2 10.4 
WV ENOL rent RU cee ae sc siociices Vosaak ors sancoos 2.0 1.9 PAP) 3.9 3.8 4.3 4.7 
SIG ANC RAIS aoc sactassoxkisunie 8.9 8.9 12.8 14.8 1532 14.9 14.4 
METLISO OSUOIGUIN nei is cssncemeu diene. cekenne aes 1.6 Zo 2.8 25 2.7 30 
INUIT AICS tee tamir rahe ph ducidecese nee 2Al ae 3.1 4.0 4.4 4.8 3.9 
NOUS pe hasnt sik okavchcarantartss an 2.4 3.9 4.2 4.1 3.2 2.9 
Fabricated materials ...........0000.000000. 14.9 19.2 24.4 29.3 30.5 27.9 30.0 
Ty Ohi) ST=) Reta cGessaaa aaah Oo a ee 2.4 3.2 3.9 3.4 3.0 2.9 4.0 
PUD anOMDa el 2 nie ce. ect beol.. 4.5 onl 6.3 7.6 8.1 ies Sel 
LEV eet Sieve ui tbete dell a Oat aera 3.5 4.7 5.3 8.1 A, 6.8 7.1 
Manufactured end products.............. 15.0 18.6 20.7 Aled 25. 28.3 33.1 
Motor vehicles and parts............... 10.2 12.3 11.6 10.6 12.9 ihe 21.0 
Machinery and equipment............. 4.0 5.2 7.3 8.5 10.0 10.0 9.7 
MISCEIANCOUS Mim momen ttieacigscuenciss: ne) 125 1.4 3.2 4.0 3.3 3.3 
RAGS EVES cy 2s OE 44.5 53.4 65.6 (Gea 84.5 84.6 91.3 


PAGHICUITUTARDrOGUCIS ic. cgcsccs Aces: 10:5 9.9 9.6 10.7 11.3 125A 11.4 
NVIVGaltrereete un ee ree oe we 8 Teo 4.4 3.6 3.3 Sy, 4.5 54 See 
UC IM ATONICHS meester ioc nse e yoee sau crins 20.0 16.6 19.6 19.1 18.0 17.6 oe 
GruUde PetrOlOUM ...c:..5.ccccsccccteeseees- 3.9 3.0 3.9 3.7 3.0 Ore 3.9 
REVUE Wels Cire PR eens i cane ee 4.7 4.1 4.7 Bez Sh 57) 4.3 
(GI hs Le ee eee ee 6.1 4.5 5.9 eps: 4.8 3.8 3.2 
Fabricated materials .....................06. 33.5 35.9 37.2 38. 1 36.2 32.9 32.9 
LU ag) 6:2) Be OSRU, Soest tana oe Aa oe 5.4 6.1 5.9 4.4 3.5 3.4 4.3 
rAtlees Taya hi e}-| ef =) eee enaeen enn anne teen 10.2 9.5 9.6 9.8 9.6 8.6 Ce 
LT ESSE RE et coat tora en Pa 8.0 8.8 8.0 10.5 9.2 8.0 7.8 
Manufactured end products.............. 33.7 34.8 Sy es) 27.9 29.8 33.5 36.3 
Motor vehicles and parts............... FERNS) 23.0 ese 13.8 15:2 19.1 23.0 
Machinery and equipmenrt............. 8.9 9.8 ileal 11.0 ues: 11.8 10.6 
Miscellaneous eos. SEN Sa eae eye 201 Pass 4.1 4.8 3.9 3.6 
otal fees Pree Means eration 100 100 100 100 100 100 100 


Note: Figures may not add due to rounding. 
| See footnote to Table 5.2 
Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments, cat. 67-001; and Department of 


Finance. 
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Table 5.4 
Trade Balance by Geographical Region 
and Commodity Group (Customs Basis) 


1977 1978 1979 1980 1981 1982 1983 
(billions of dollars) 
By country 
Wnited StateSes.cx..epiden: sac. 1.3 19 — 1.0 —0.4 0.9 9.8 tae 
DInited KinGQGOM sac... tee eee 0.7 0.4 0.7 1:3 120 0.8 On. 
Oiher PEG (Gye swe nee ts: 0.4 —0.1 130 2.8 10 1.0 0.2 
AD AN Mires eee coin te en eens OF 0.8 1.9 1.6 OS 1.4 0.4 
One OECD Are hemes wes rn 0.0 —0.3 0.0 0.3 0.3 eZ —0.4 
OPEGs se ee ena atc —1.7 —1.4 —1.9 —3.1 —3.2 —0.5 —0.1 
EasternEUnope cant seca eee 0.4 Ory. 0.9 1.8 2.0 2.3 1.9 
People’s Republic of China........... 0:3 0.4 0.4 OF 0.8 6) 1.4 
OUNG ler ee ee cc eee ee 0.1 On7 O57. 1.9 0.6 0.8 —0.8 
TOUAts) 5 eee cee eas eee te 22 32 20 6.9 4.3 1637. 15.4 
By commodity group 
Agriculturaliproductss 38.16.03: 1.3 1.5 2a 3.0 4.2 5.3 5.4 
Grude matertalStr 2. <..:c tone: 3.5 2.9 4.6 3.4 2.9 621 f.2 
Fabricated materials .................... 7.9 10.4 12.4 16.6 16.0 16.1 16.0 
Manufactured end products.......... —11.1 -—12.4 —-17.1 -17.8 —-—21.00 -—-12.7 —149 
Motor vehicles and parts............... —1.2 —0.8 —3.3 —2.7 —3.0 1.4 x 0) 
MISCeEllANeOUS £2... IN Aree: 0.5 0.6 0.9 1e2 RE 2.0 Td 
Get ten lee we oa Fach Ra ES EN 22 3.1 2.8 6.9 4.3 16:7 15.4 


Note: Figures may not add due to rounding. 


Source: Statistics Canada, Summary of External Trade, monthly, cat. 65-001. 


heterogeneous service items. In recent years, 
movements in the balance on other services have 
been strongly influenced by changes in the bal- 
ance on miscellaneous income and these, in turn, 
have largely reflected developments in short-term 
interest rates and the level of Canada’s net inter- 
national short-term debt. The average level of 
short-term interest rates declined in 1983 and 
miscellaneous income receipts and payments 
declined. The overall deficit on other services nar- 
rowed by $0.5 billion to $5.3 billion. 


The travel account is sensitive to price and 
income developments at home and in the rest of 
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the world. After peaking at $1.7 billion in 1978, 
the travel deficit fluctuated in a range of 

$1.1- 1.3 billion for the next four years. In 1983 
the deficit on travel widened to $2.1 billion. The 
number of Canadian travellers to countries other 
than the U.S. rose as trans-Atlantic airfares were 
discounted and the Canadian dollar continued to 
gain strength against other major currencies. The 
number of both one-day and long-term travellers 
to the U.S. rose sharply in 1983. A small increase 
in U.S. travellers to Canada was offset by a 
decline in the number of non-U.S. visitors. Over 
the past three years the Canadian dollar has 
moved up strongly against most major interna- 
tional currencies, aside from the U.S. dollar, and 


Table 5.5 
Services Balance 


197% 1978 Hees, 1980 1981 1982 1983 


(billions of dollars) 


AVE! 5, aemerimner ns Rad, Civ acho — 1.6 —1.7 —1.1 — 1.2 — 1.4 —1.3 —2.) 
Freight and shipping ..................00.. 0.0 0.1 0.3 0.5 0.4 0.6 0.5 
SALCL OS lore re tee scent eed eves leune —2.6 —3.4 —3.8 —4.1 —4.9 —7.5 —8.5 
DIVIGGNGS ean tt ere a he eee cas — 1.2 -15 —1.5 —1.5 —1.7 —1.5 —0.9 
OUNCl SCIVICCS rec cwr cee tea: coral. —1.7 —2.2 —3.0 —3.8 —6.3 —5.9 —5.3 

Miscellaneous income.................... —0.4 —0.7 —1.3 — 1.6 —3.9 —2.9 —2.3 

Government, business and other. —1.3 — 1.6 —1.7 —2.3 —2.4 —2.9 —3.0 
WSL OIGIRIGRE A Xe arte eocasacs ce Rt cote —0.5 —0.6 —0.8 — 1.0 —1.1 —1.2 — 1.0 
MOT alee rte ees te eaeia. wraidts —7.7 —9.3 -99 —11.1 -—-14.7 -—16.8 —17.3 


Note: Figures may not add due to rounding. 
Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments, cat. 67-001. 


this, together with the relatively weaker pace of much less than in 1982. On the other hand, 
economic activity abroad, largely accounts for Canadian corporations raised substantial 
the decline in the number of non-U.S. travellers. amounts abroad through new equity issues in a 


buoyant stock market. Of gross new long-term 
Canadian bonds issued abroad, close to 30 per 


nternati | Fi i 
Sean Daun Dag clalnlows cent were issued in the U.S. and about 60 per 


Long-term interest rate differentials in Canada’s cent in Europe. Slightly over half of the Canadian 
favour narrowed significantly during 1983 and the new issues in Europe were U.S.-pay issues. 
volume of long-term funds raised abroad by 
Canadians declined. For the year as a whole, the During 1981, Canada’s international financial 
net inflow of long-term capital totalled $2.8 bil- transactions were dominated by corporate take- 
lion, down from 1982’s record $9.1 billion (Table over and merger activity, particularly in the 
5.6 and Chart 5.2). energy sector, and large direct investment out- 
flows were recorded. Takeover activity was con- 
Net new issues of long-term bonds at $5.0 billion siderably reduced in 1982 compared to 1981, 
were well below the flows recorded the previous and this continued to be the case in 1983. Never- 
two years. Although interest rate spreads nar- theless, takeover and other special transactions 
rowed as the year progressed, there was a continued to have an important impact on the 
noticeable pick-up of net inflows in this form in scale of direct investment flows. In 1983 a net 
the fourth quarter. Provincial governments and outflow of $2.3 billion was recorded on direct 
their enterprises accounted for the bulk of the investment account, excluding special transac- 
foreign borrowing, while the volume of new issues tions such as takeovers, however, there was a 
of private corporate bonds placed abroad was net outflow of less than $1 billion. Canada’s offi- 
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Table 5.6 
Canada’s Balance of International Payments 


1977 1978 1979 1980 1981 1982 1983 


(billions of dollars) 


Current account balance................... —4.3 —4.9 —4.8 —1.1 —5.8 3.0 1.6 
Merchandise balance..................... 3.0 4.3 4.4 8.8 7.4 18.3 18.0 
Services balance Aiche.csae.te-orbes. —7.7 —9.3 =99 —11.1 =—14570 1618") —173 
NEE TranSiGls:..5.. ace ee ee 0.4 0.1 0.7 1.3 ate} 1.4 0.9 

Long-term capital flows................... 4.3 3.2 eu ees 0.1 9.1 2.8 
Direct investment in Canada......... os 0.1 0.8 0.8 —4.4 —1.4 0.2 
Direct investment abroad.............. —0.7 —2.3 —2.6 —3.2 —6.9 —0.2 —2.5 
New issues of Canadian 

SECUMB SS reste eee er, ents 6.0 Or, Sie 5G 14.1 16.2 10.6 
ONG cision grits Sate ae eee — 1.4 —1.3 —1.4 —2.0 —2.6 —5.5 —5.5 
Short-term capital flows ........0....0.00... 0.9 1.5 te —0.2 15.9 —8.8 2.8 


Chartered banks’ net foreign 
currency position with 


NON-PESIGENTS c. soesesee! Hevccceesescerers 1.4 2.8 4.1 les Wels) —4.0 1.6 
Non-bank holdings of short-term 
1UnGS AUrOaGi ee eee... —0.7 —0.7 0.1 —0.5 —6.9 —3.0 Oh7. 
OUINST ee ee eae Sees 0.2 —0.6 2.9 — 1.0 BZ =a key is 
Total Captantlowsanw. wae. erie 5.2 4.7 9.1 1.0 16.0 0.3 5.5 
EGrors and: OMISSIONS #2. nee =2:3 —3.1 —2.6 4. —9.0 —4.0 —6.6 
SUR AIOCANON A efx ee ee 0.0 0.0 0.2 0.2 0.2 0.0 0.0 
Net official monetary movements..... —1.4 —3.3 1.9 — 1.3 1.4 —0.7 Bide: 
Official international reserves........ —1.4 —0.2 —0.9 —0.5 0.4 —0.7 0.5 
Official monetary liabilities ............ 0.0 —3.1 2.8 —0.7 ne) 0.0 0.0 


Note: Balances may not add due to rounding. 
Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments, cat. 67-001. 


cial balance of payments statistics do not include a net inflow of $2.8 billion, a substantial swing 
retained earnings accruing to foreign investors in from the $8.8 billion outflow recorded in 1982. In 
the figures on direct investment taking such re- recent years, short-term capital flows have exhib- 
invested earnings into account, there was a net ited large quarter-to-quarter and year-to-year 
inflow of direct investment of approximately movements, with flows through the banking sys- 
$1.5 billion. tem generally dominating the movement. In 1983, 


net international flows through the Canadian 

banking system were down considerably from the 
Transactions in short-term financial instruments pace of the previous two years, when transac- 
between Canadians and non-residents produced tions related to the financing of takeover activity 
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Chart 5.2 


International Financial Flows 


Billions of dollars 


1973 74 ae) 76 a7, 78 79 80 81 82 1983 


(1) Includes net errors and omissions. 


Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments, 
quarterly, cat. 87-001. 


if 


and the introduction of a new Bank Act had 
important effects. 


Canadian short-term interest rates were below 
comparable rates in the U.S. during much of the 
second half of the year. The discount on the U.S. 
dollar in the forward market generally offset this, 
and Canadian borrowers continued to raise funds 
in the U.S. money market. For the year as whole, 
net purchases of Canadian money market paper 
by non-residents amounted to $2.2 billion, with 
much of this occurring in the second half of the 
year. Foreign purchases of federal Treasury bills 
and short-term paper of federal and provincial 
enterprises accounted for the bulk of the inflow. 
The net “‘errors and omissions”’ or balancing item 
in the accounts was equivalent to an outflow of 
$6.6 billion. On a yearly basis this balancing item 
has been consistently equivalent to an outflow for 
some time now and in recent years has been 
noticeably large. 


The Exchange Rate 


Unlike the volatility experienced in 1982, the 
Canadian dollar was very stable during 1983, 
trading in a narrow range against its U.S. coun- 
terpart. It followed a gentle downward trend 
against the U.S. dollar in the first half of the year 
but started to edge upwards in the early autumn. 
In the last two months of the year, it weakened as 
the U.S. dollar moved up against most major 
international currencies, touching record highs 
against several. The Canadian dollar reached the 
low for the year of U.S. $0.7990 on December 14 
and it closed 1983 at U.S. $0.8036, down by 
slightly more than one U.S. cent from the end of 
1982, its average level, however, was virtually 
unchanged from 1982. As in 1981 and 1982, the 
Canadian dollar continued to appreciate against 
most other major currencies, rising by 8 per cent 


against the Swiss franc, 10.8 per cent against the 
pound sterling, 13.6 per cent against the Deut- 
schemark, 19.5 per cent against the Italian lira 
and 22.5 per cent against the French franc. 


Effective exchange rate indices can be used to 
summarize the dollar's performance against other 
currencies. These indices combine the various 
bilateral exchange rates for the dollar, using 
weights that reflect the pattern of Canadian 
trade. On the basis of a trade-weighted index of 
average noon exchange rates (see Reference 
Table 75), in 1983 the Canadian dollar rose 

1.2 per cent against the Group-of-Ten currencies 
and by 6.1 per cent against this same group of 
currencies excluding the U.S. dollar (Chart 5.3). 
The appreciation against the latter group was a 
continuation of a trend that emerged in 1981 and 
brought the average value of the dollar in terms 
of these currencies back to its mid-1977 level. 


Official International Reserves and 
Official Foreign Currency Financing 


Official operations in the foreign exchange mar- 
ket continued to be directed towards maintaining 
orderly trading conditions. In view of the stability 
of the external value of the Canadian dollar in 
1983, changes in reserves were not large. Official 
intervention operations along with foreign cur- 
rency borrowings and repayments associated 
with reserves management, and other govern- 
ment business accounted for the bulk of the 
change in Canada’s official international reserves. 
The net effect of new borrowings and repay- 
ments of long-term foreign currency debt was to 
reduce reserves by almost $500 million. There 
were no transactions under the standby credit 
facilities Canada maintains with Canadian and 
foreign banks. At year’s end, Canada’s official 
international reserves stood at U.S. $4.2 billion, 
up U.S. $411 million from the end of 1982. 


Chart 5.3 


Prices Indexes for the Canadian Dollar Relative to the 
Currencies of the Group of Ten Countries(1 ), 1971=— 100 


TO. ee 110 


100 100 
90 90 
80 80 
70 70 
60 60 


1975 76 77 78 79 80 81 82 1983 


(1)The various currencies are weighted to reflect each country’s average share of Canada’s foreign trade between 
1977 and 1981. The Group of Ten (G-10) includes Germany, Belgium, Canada, the United States, France, Italy, 
the Netherlands, the United Kingdom, Sweden, Japan and Switzerland. 


Source: Bank of Canada, Review, monthly and Department of Finance. 
| 
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6. The Government Sector 


This chapter examines developments in the gov- 
ernment sector of the economy during 1983. The 
budget balance positions, revenues and expendi- 
tures of the federal government, the provincial- 
local-hospital sector, the Canada and Quebec 
Pension Plans and the total government sector 
are reviewed. Additional information on govern- 
ments’ financial requirements and debt manage- 
ment is provided. The analysis of cyclically- 
adjusted and inflation-adjusted budget balances 
provided in a number of previous issues of the 
Economic Review is updated. International com- 
parisons of government budget balances and 
expenditures can be found in the reference 
tables.” 


Federal Government 


Table 6.1 sets out the revenues, expenditures 
and deficits of the federal government over the 


period 1975 to 1983. The deficit, on a national 
accounts basis, rose over this period both in 
absolute terms and as a percentage of GNP. Part 
of the reason for this increase was tne slowness 
in revenue growth over the period, reflecting a 
number of discretionary tax reductions from 1974 
to 1978, the 1981-1982 recession and the con- 
tinuing effects of the recession into 1983. 


The growth in expenditures from 1980 on was in 
large part influenced by the impact of high inter- 
est rates and deficits on public debt charges, and 
in particular by the effect of the recession on 
cyclically-sensitive expenditures such as unem- 
ployment insurance benefits. In 1983, the growth 
in expenditures moderated considerably because 
of the recovery and in spite of the new initiatives 
introduced in the April 1983 budget:for housing, 
direct employment and capital projects. 
Expressed as a percentage of GNP, the federal 
deficit declined from 4.6 per cent in 1978 to 


“ Unless otherwise stated, the information in this chapter is based on national accounts calendar year data. 


Table 6.1 


Federal Government Revenue, Expenditure and Net Position 


(National Accounts Basis) 


Revenue 


Millions of Percentage Percentage 


Millions of Percentage Percentage 


Surplus or 


Expenditure deficit (—) 


Millions of Percentage 


dollars change 


dollars change of GNP 
LS Aa) aes eee 31,703 5.8 19.2 
MOTB ek eee 35,313 11.4 18.4 
107 Teves. 36,508 3.4 17.4 
AOVoe ee, 38,390 Siz 16.5 
1O7S soe as 43,586 13.5 165 
IBCORy. 51,165 17.4 17.3 
1B 1 eine 65,198 27.4 19.2 
tt] s ESE See 65,583 0.6 18.4 
NOBS zecccoee:: 70,238 re 18.1 


of GNP dollars of GNP 
35,508 POH, 2A — 3,805 —2.3 
38,704 9.0 20.2 —3,391 —1.8 
43,811 qo 20.8 —7,303 —3.5 
49,016 11.9 aa | — 10,626 =A16 
BV TANTS 7.6 19.9 —9,131 —=3.5 
61,045 15.8 20.6 — 9,880 —3.3 
72,182 18.2 Zilles — 6,984 = 2a 
86,085 19.3 24.1 — 20,502 —5.7 
94,695 10.0 24.4 — 24,457 —6.3 


Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001. 


Table 6.2 
Federal Government Revenue 
(National Accounts Basis) 


1982 1983 
Millions of | Percentage Millions of | Percentage 
dollars change dollars change 
Direct taxes — persons 
Personal income tax@S.............0cccccceeeees 25,746 1234 26,809 4.1 
Employer/employee contributions to 
government pension funds ...................0. 567, 3.0 1,623 3.6 
Employer/employee contributions to 
unemployment insurance....................6. 4,811 2.0 7,002 45.5 
PO tal ie, eure cart Steyn» WN et ame taR eh 32,125 10.0 35,434 10.3 
Direct taxes — corporations 
Corporatenncome taxes fer. tension. amen —32.4 7,690 S22 
Petroleum and gas revenue tax .................. 1,576 54.5 1,734 14.4 
Incremental oil revenue tax..............0.ce 205 n.a. On — 57.6 
Ota eer tet eee a ON ett Tne 7,538 —21.4 Shs aia 26.2 
NON=FESIGENT Taxsc: sean. Here e es n occii At 1,178 6.1 1,043 —11.5 
Indirect taxes 
Sales and other excise taxes...............0..00. 6,480 —4.1 7,141 10.2 
OReXDOr ChalOe ce ruc taesen sem ence dian. 670 —31.3 341 — 49.4 
CUSTOMS IMPOR GULIGS, 2-42. .4scg ccs ee 2,876 — 17.5 3,207 ies 
EXCISE GCULIOS Te menue acears cecshatantsncn scoters 1,241 6.0 1,340 8.0 
GASOUNG CXCISON aX a tah ey ei et ehas. 408 —8.9 404 — 1.0 
Petroleum compensation charges.............. 3,283 — 23.0 1,782 — 45.7 
Natural gas and gas liquids tax................... 1,238 46.5 708 — 42.8 
Canadian ownership special charge .......... 908 44.1 yesh — 17.3 
(2) 1 gfe gi heh as Raliegh tH AN iy Pe RO 282 6.8 298 ai 
Ho) 02 eaten Reel Speen Seek Ant OMe Rta 0 aia 17,386 —7.7 15,972 —8.1 
INVESTMENT INCOM cs, cc... sacle Ment sone ancora dbpeeee 6,288 14.0 7,068 12.4 
OuUNeLeVENUC Sm cscs ck cde ene ohsccvtectons 1,068 14.5 1.2.10 13.3 
MOLAIROV GUC: Merce ence a.08 or ih os, toe snuns ott lce 65,583 0.6 70,238 el 


“) Other indirect taxes include the airport tax, western grain stabilization levy and miscellaneous indirect taxes. 
(2) Other revenue includes other transfers from persons and capital consumption allowances. 
Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001. 
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2.1 per cent in 1981 before rising to 5.7 per cent 
in 1982 and 6.3 per cent in 1983. 


Federal revenues fell from 19.2 per cent of GNP 
in 1975 to 16.5 per cent of GNP in 1979, before 
increasing again to just over 18 per cent of GNP 
in 1983. Federal expenditures as a share of GNP 
were relatively stable at 19 to 21 per cent of GNP 
from 1975 to 1981, but increased substantially to 
more than 24 per cent of GNP in 1982 and 1983. 


Federal revenues increased 7.1 per cent in 1983, 
compared with only 0.6 per cent in 1982 (Table 
6.2). A decline in indirect taxes in 1983 was off- 
set by growth in direct taxes on persons and cor- 
porations. The decline in indirect tax revenues 
was led by energy-related revenues, due to lower 
average effective tax rates and declining domes- 
tic oil and natural gas demand. Petroleum com- 
pensation charge revenues fell 45.7 per cent or 
$1.5 billion in 1983, primarily reflecting a decline 
in average tax rates from $39.64 per cubic metre 
in 1982 to $23.64 in 1983 due to the narrowing 
of domestic and international oil price differen- 
tials. Increased crude oil exports only partially 
offset reductions in oil export tax rates, resulting 
in a decrease in oil export charge revenues of 
almost 50 per cent. Similarly, lower tax rates on 
natural gas, reflecting the decision to maintain 
the 65-per-cent heat-equivalent parity with oil, 
and increased producer prices as set out in the 
Amending Agreement with the province of 
Alberta, were the source of the decline in revenue 
from the natural gas and gas liquids tax. The eco- 
nomic recovery in 1983 contributed to increases 
in customs import duties and sales tax. Increased 
imports offset the revenue impact of continuing 
rate reductions from multilateral trade negotia- 
tions on customs duties, while a higher nominal 
sales tax base, particularly for consumer durables 
and building materials, reversed the 1982 decline 
in sales tax revenues. 


Direct personal tax revenue rose 10.3 per cent in 
1983. Personal income taxes rose 4.1 per cent 
while employer-employee contributions to the 
unemployment insurance fund rose 45.5 per cent 
due to an increase in contribution rates. Substan- 
tial growth in corporate profits in 1983 was the 
main source of the 26.2-per-cent increase in 
direct taxes on corporations, following a 
21.4-per-cent decline in 1982. There was a 
decline in incremental oil revenue tax receipts, 


tf 


however, due to the suspension of the tax. A 
combination of an increase in the effective tax 
rate and higher average wellhead oil and gas 
prices contributed to the 14.4-per-cent increase 
in revenues from the petroleum and gas revenue 
tax in 1983. 


The growth in total federal expenditure slowed to 
10.0 per cent in 1983 from 19.3 per cent in 1982 
(Table 6.3). All major national accounts catego- 
ries of federal spending slowed, except subsidies 
which rose 1.2 per cent in 1983 after having 
fallen 13.1 per cent in 1982. The increase in 
gross capital formation in 1983 reflects the start- 
up of capital projects under the Special Recovery 
Capital Projects Program introduced in the April 
1983 budget. Transfer payments to persons con- 
tinued to show considerable growth, due to high 
unemployment and the federal direct job creation 
expenditures. Petroleum subsidies fell in 1983 as 
oil import compensation payments declined, due 
to the convergence of the world and domestic 
price of oil and a reduction in the volume of oil 
imports. The “‘other subsidies’’ category grew 
rapidly, reflecting, among other things, increased 
payments through the Canada Mortgage and 
Housing Corporation (CMHC) for housing 
initiatives. 


Capital assistance expenditures increased sub- 
stantially in 1983, primarily in response to 
increased payments under the petroleum incen- 
tives program. The growth of transfers to non- 
residents reflects the government’s commitment 
to increase foreign aid to 0.5 per cent of GNP by 
mid-decade. The impact on public debt costs 
from an increase in the size of the public debt 
was Offset by declining interest rates, resulting in 
a rise of only 4.5 per cent in public debt charges. 
Transfer payments to other levels of government 
increased 10.1 per cent. Payments under the 
Canada Assistance Plan increased in 1983 owing 
primarily to continuing effects of the recession. 
The federal contribution under the Canada 
Assistance Plan amounts to one-half of eligible 
provincial and municipal expenditures for assist- 
ance payments, welfare services and certain 
health services. Payments to the provinces under 
the Established Programs Financing arrange- 
ments were up significantly as a result of large 
prior year adjustments associated with Statistics 
Canada’s historical revisions to GNP. On the 
other hand, transfer payments to provinces under 


Table 6.3 
Federal Government Expenditure 
(National Accounts Basis) 


1982 1983 
Millions of Percentage Millionsof Percentage 
dollars change dollars change 
Final demand expenditure 
Current goods and services 
Wades ancisalanes aaa ta tea test nee 11,540 14.1 12,681 9.9 
COUNSTY tanec eae oe Leben, ald ntraw idee. a, 7,220 12,0 7,080 —1.9 
TOT ates cee eevee teed ee ese cee Sessaed 18,760 13.3 19,761 5.3 
Gross capital TOrmMalOMits sae. ese eee. ee 1,424 42.1 1,700 23.3 
WOT Gl) Scere teh. hee weteten ante errant cess, oad tR Me Ba ss dis 20, 184 14.9 210 17 6.6 
Transfers to persons 
PARI AVOWANIC Ge ater emery rrr itis. cai oarsenes 2,204 12:6 2,303 4.5 
OAS GIO OCMOUUS x meer et Maes oe fa otc asp res wae 9,304 13.3 10,137 9.0 
Unemployment insurance benefits..................0... 8,541 Tp hel 10,124 18.5 
DAG Le) ae Ae neh n niacher ee ae ne ee ee 4,434 18.1 5,600 26.3 
COTA Pee aac care ee Sac etree ot eGo cect tae 24,483 31.0 28,164 15.0 
Subsidies 
Petroleum compensation payments ................... 3,042 —31.9 Zeer — 26.8 
USC ea cer a RN ss ace etek Sunecuacesetedsi 2,596 28.7 3,477 33.9 
TO teal Reena oct ener ean st Pen kos, oth di Sat ae, 5,638 — 13.4 5,704 2 
CADItal ASsislanGee teeta tee Sees wusacasteccareeierste 2,291 199.9 3,358 46.6 
Transfers to non-residents .............0.ccccceecceeeeeeeeseeteees 1,040 onal i162 lee 
Interestzon.the PUDIIC GEDt Fie ciiececcarccasrasedecrvores 16,675 21.4 17,420 4.5 
Transfers to other levels of government 
GamACaIASSIStAllCe Piait at aries tissscetadttorees, 2,650 19.2 3,280 23.8 
FASC almalhaMOCIMICl NS ence se ee Go ete eenweisssuseeveks 5,346 Zot 5,495 Ps 
Established Programs Financing...............0..0..0... 4,667 — 10.1 5,768 23.6 
Extendecnicaltthcalevnc mmc ae tiacutit teen: 814 15.6 891 9.5 
Ue en OT ON octs sais tca scaiensmeniant 2,297 26.8 1,936 — 15.7 
NC teal rere some eet an Nee etre tice tects kaade oes 15,774 12.0 17,370 105) 
OLA PeXPOmctUnerens, va tes sess, toate 86,085 19.3 94,695 10.0 


qi 


Other goods and services include expenditure on currently produced goods and services, capital consumption allowances and 
capital expenditure for defence. 

Other transfers to persons include veterans’ pensions and allowances, government pensions and transfers to native groups. 
Other subsidies include payments to the C.B.C., transportation subsidies and agricultural subsidies. 

Other transfers to other levels of government include grants to municipalities and territories in lieu of taxes, DREE grants to the 
provinces and bilingualism grants. 

Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001. 
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the equalization program and the other fiscal 
arrangements grew only slightly in 1983, due 
primarily to a special population adjustment pay- 
ment of $226 million in 1982. The large initial 
payment in 1982 for the provincial share of the oil 
export charge accounts for the decrease in other 
transfers to other levels of government in 1983. 


Table 6.4 extends the national accounts balance 
to include loans and other transactions, and thus 
shows the financial requirements of the federal 
government. Financial requirements (excluding 
foreign exchange transactions) were $119 million 
lower than the national accounts deficit in 1983. 


Table 6.4 
Federal Government Financial Transactions” 
(Extended National Accounts Presentation) 


Loans, investments and advances provided a net 
source of funds, reflecting net receipts from 
CMHC and the Federal Business Development 
Bank. Other transactions also provided a net 
source of funds in 1983, reflecting funds from the 
Canada Pension Plan. 


Debt Management 


The federal government’s net direct and guaran- 
teed domestic borrowing amounted to $26.7 bil- 
lion in 1983 compared to $18.1 billion in 1982. 
The level of outstanding direct and guaranteed 
debt rose to $134.0 billion as at December 31, 


1982 1983 


(millions of dollars) 


DSC Ola aC COLUILS DESIS)) 6.5.0.5isics nance ee eGawnancecualineeek ae OR amet 
Loans and other transactions 
OATS IVeS ME MUS cal CAC VAIICCS ob a 5 c.5cucee sasuecensde ora a ae ene ace 
BASEL SUS AC COU GS ere rik 05 iastcta egy ck Peeath da, Spee RAS ORO 
RT Tiat AIAN tg O68 ch i 28 eh Sa aah ose ee rs ORE 


NO LSOUrCE LOM COUITEMOMt (coi) ites: 8 a ctens sovckuosuehwiae, ieee aebe staan dean te Menai 


Financial requirements (excluding foreign exchange transactions) ........ 
ROLeIGi Ox ChanGemransSactOnS es. ..cc.cdutonisiseiadoe. vuestuy lane seh score eee tates Aerie yaatte 


WOlal THANCALTECUIFOMENtS ee oui sso) vce Raidasen te anette nano Pre itanec caster Boas itoe: 
Unmatured GOmestic. GEDT dranSactOmS aeons ee et ee 


SG ea O MMC A SI AACE wate cle terse anette ew see snes Air. con co sce Se RE CPA oh 
EeValoncasmpalances alien) Ol POMOC x...c., 2520s tenes meee eee 


(1 


accruals series. 
(2 


which are not considered part of the federal government in the national accounts. 
(3 


(4 
(5 


Source (+) or requirement (—). 


— 20,502 — 24,457 
— 1,156 987 
eee eye) — 1,003 

— 963 135 
36 a 

— 20,466 — 24,338 
Paehe. — 2,481 

— 18,194 — 26,819 
18,060 26,657 
— 134 — 162 
7,524 7,362 


The national income and expenditure accounts balances are subject to revision, and the loans and other transactions series are 
derived from unaudited monthly data. Any imprecision in these items would also affect the residually determined cash versus 


The loans, investments and advances category includes loans to financial intermediary Crown corporations and other agencies 


In arriving at the national accounts surplus or deficit, certain items such as corporate income tax liabilities and the oil export 
charge are calculated on an accrual basis. This adjustment is required to convert the transactions to a cash basis. 


The unmatured debt transactions do not include foreign currency borrowings. Such borrowings are recorded in foreign 


exchange transactions and influence the government’s Canadian dollar cash balances only to the extent that such funds are 


used to purchase Canadian currency in foreign exchange markets. 
Source: Department of Finance. 
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Table 6.5 
Outstanding Government of Canada Direct and Guaranteed 
Securities (Denominated in Canadian Dollars) 


Canada Savings 


Treasury bills Marketable bonds Bonds Total 
Billions Per cent Billions Per cent Billions Per cent Billions 
of of of of of of of 
dollars total dollars total dollars total dollars 
1975 6.2 16.4 15.9 41.9 shen) 41.5 37.9 
1976 7.8 18.6 Were 42.0 16.6 39.4 42.2 
1977 10.3 20.6 21:6 43.0 18.3 36.4 50.2 
1978 ou 22.6 24.8 42.7 20.2 34.7 58.1 
1979 ove 23:2 31.6 48.1 18.9 2ouk 65.4 
1980 20.7 26.9 38.8 50.2 vi0 22.8 Plat 
1981 2057 Zoe 43.0 48.2 25.6 200 89.2 
1982 2Oe7. 24.0 47.9 44.6 33.1 31.4 10723 
1983 39.0 29.1 55:3 41.3 39.7 29.6 134.0 


Source: Bank of Canada, Review, monthly. 


1983 (Table 6.5). Of the $26.7 billion of net bor- amount raised in 1982. Treasury bill issues 
rowing, $13.3 billion was raised through the issue accounted for almost one-half of funds raised in 
of Treasury bills, $7.4 billion through marketable 1983. In part this reflected an increased supply of 
bonds, and a further $6.0 billion through Canada _ short-term funds during the year. The chartered 
Savings Bonds (CSBs). banks, which had purchased only $1.6 billion of 

Treasury bills in 1982, acquired $3.4 billion of 
The $13.3 billion raised through the issue of Trea- Treasury bills in 1983. As well the government 
sury bills in 1983 was more than double the increased its reliance on one-year Treasury bills. 
Table 6.6 


Gross New Issues of Government of Canada Marketable Bonds: 
Classified by Terms to Maturity (Denominated in Canadian Dollars) 


About About Extend- About About About 
Two three five ible seven 10 20 
years years years bonds years years years Total 


(millions of dollars) 


OS ioe tee aie oct cutee eae — 1,025 2,200 — = 325 5,400 8,950 
iho Le EG ate eee Tne eee — 1,900 1,400 3,425 — 475 3,650 10,850 
pS Le i OE ae ae ah — 1,025 — 4,025 — — 1,600 6,650 
ko 12 PPR se ae een re — 1,950 2,025 2,300 — 2,200 650 97125 
clei SOR eee ee eee 950 1,000 2,200 — 750 4,950 3,150 13,000 


Source: Department of Finance. 
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The frequency of one-year Treasury bill auctions 
was increased from monthly to bi-monthly inter- 
vals. The ratio of Treasury bills to total outstand- 
ing securities increased to 29.1 per cent at the 
end of 1983 from 24.0 per cent at the end 

of 1982. 


Outstanding marketable bonds rose $7.4 billion 
in 1983 compared to $4.9 billion in 1982. Includ- 
ing amounts issued to roll over maturing bonds, a 
total of $13.0 billion of marketable bonds were 
sold in 15 separate issues during the year. While 
no extendible bonds were issued during 1983, 
the government continued its endeavours to 
develop new maturity areas of the primary bond 
market. The 10-year primary market yielded 
almost $5.0 billion during 1983. As well, several 
issues contained bonds with approximately seven 
years to maturity. In total, $750 million was raised 
from this area of the market. 


In another development, the government 
instituted a series of quarterly auctions of two- 
year marketable bonds (Table 6.6). These securi- 
ties cover a term to maturity of the primary mar- 


Table 6.7 


ket that is longer than one-year Treasury bills and 
yet shorter than three-year marketable bonds, 
which previously had been about the shortest 
maturity of marketable bonds issued by the gov- 
ernment. Furthermore, the use of an auction 
technique to sell marketable bonds was new to 
Canada, although it has been used successfully 
for several years in the United States. In total, 
$950 million was raised through auctions of two- 
year marketable bonds during 1983. Finally, with 
the less volatile interest rate environment it was 
once again possible to draw funds from the long- 
term area of the primary market, and about 

$3.2 billion of long-term marketable bonds were 
issued in 1983. 


In the fall of 1983, the CSB campaign produced 
gross sales of $11.6 billion, marginally higher 
than the $11.2 billion in 1982. After allowances 
for redemptions of past series, net purchases 
during the campaign period amounted to 

$8.8 billion compared to $9.6 billion in 1982. The 
terms of the 1983 series of CSBs offered a rate of 
9.25 per cent for the first year and a minimum of 
7.0 per cent in each of the remaining six years. 


Non-Bank General Public Holdings of Government of Canada 
Direct and Guaranteed Securities (Denominated in Canadian Dollars) 


Treasury bills 


Marketable bonds 


Canada Savings 


Billions Per cent Billions 
of of of 

dollars total dollars 
1975 — —- Bay, 
1976 1.4 5.8 6.2 
1977 21, 9.2 8.3 
1978 3.8 105% 11.6 
1979 4.0 9.9 18.1 
1980 7.6 15ai 25.0 
1981 6.8 ie 29.0 
1982 12.4 15:5 S22 
1983 Ceo 22.6 36.7 


Source: Bank of Canada, Review, monthly. 
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Bonds Total 
Per cent Billions Per cent Billions 
of of of of 
total dollars total dollars 
26.4 ieee! 13.6 2135 
25.0 16.6 68.6 24.2 
25.0 18.3 62.5 29:3 
S250 20.2 56.8 35.6 
44.1 18.9 46.0 41.0 
49.8 ite 35. 1 50.2 
47.2 25.6 41.7 61.4 
41.1 Sour 43.0 10.5 
oie 39.7 40.2 98.7 


The non-bank general public’s holdings of Gov- 
ernment of Canada debt increased by $20.4 bil- 
lion to $98.7 billion at the end of 1983 (Table 
6.7). About half of this increase comprised net 
purchases of Treasury bills and, consequently, 
22.6 per cent of the general public’s holdings of 
Canadian dollar debt was in the form of Treasury 
bills at the end of 1983 compared to 15.8 per 
cent at the end of 1982. The general public also 
acquired $4.5 billion and $6.0 billion, respec- 
tively, of marketable bonds and CSBs during the 
year. General public holdings of domestic mar- 
ketable debt increased to $59 billion, or 62.6 per 
cent of total outstanding domestic marketable 
debt at the end of 1983 compared to 61 per cent 
at the end of 1982. 


The government undertook one foreign currency 
loan in 1983 in order to partially replace the for- 
eign exchange reserves used to redeem three 
maturing foreign issues. The maturing issues 
included a U.S. $250 million loan which matured 
on April 1, a Deutschemark 600 million loan 
which matured on May 20 and a U.S. $400 mil- 
lion loan which matured on October 15. In Octo- 
ber the government borrowed U.S. $500 million 
in the Eurodollar market. The bonds carried a 


Table 6.8 


Provincial-Local Government (Including Hospitals) 


Revenue, Expenditure and Net Position” 
(National Accounts Basis) 


Revenue 

Millions Percent- Percent- 
of age age 

dollars change of GNP 

UL Vike Pec AIneRetae reer ad 37,426 14.7 22.6 
NBG oe eencart:ckomtnat: 43,423 16.0 22.6 
VOT ee... seen eae 51,103 pier 24.3 
WO Bite ss alan de ee 57,743 13.0 24.9 
POT cacncrsiac terns ela 65,020 12.6 24.6 
ES] 910 in. Senge Seana at 73,032 12.3 24.6 
Na Nee erase chet eicnatt abe 83,338 14.1 24.6 
VS er er rene 92,040 10.4 Zo.0 
y ho os ee eee oF ORO te 101,785 10.6 26.2 


10 7/8-per-cent annual coupon and were sold at 
par. The bonds mature on October 27, 1988. 


The reference tables provide details of new issues 
and retirements of domestic Government of 
Canada marketable debt and changes in market- 
able securities and CSBs outstanding. 


Provincial and Local Governments 


With the start of the economic recovery, coupled 
with discretionary tax increases and restraint 
measures, the fiscal situation of the provincial- 
local government sector (including hospitals) 
showed an improvement in 1983. Preliminary 
estimates of provincial-local sector budgetary 
positions for 1983 (Table 6.8) indicate that reve- 
nues rose 10.6 per cent, expenditures were up 
9.6 per cent, and the consolidated sector deficit 
fell to $1.5 billion compared to $2.2 billion 

in 1982. 


The increase in total revenues in 1983 was fairly 
evenly matched between federal cash transfers 
and own-source revenues. Federal cash transfers 
to provinces rose by 10.1 per cent (Table 6.9), 
reflecting the continuing effects of the recession 


Surplus or 
Expenditure deficit (—) 
Millions Percent- Percent- Millions Percent- 
of age age of age 
dollars change of GNP dollars of GNP 
S9}673 21.3 24.0 —2,247 —1.4 
45,437 14.5 23.7 —2,014 — 1.0 
$1048 12:3 24.3 60 0.0 
56,860 11.4 24.5 883 0.4 
633212). 112 23.9 1,808 0.7 
73,459 16.2 24.8 —427 —0.1 
83,449 13.6 24.6 —111 —0.0 
94,250 12.9 26.4 —2,210 —0.6 
103,297 9.6 26.6 — 1,512 —0.4 


a a a 

‘) There is a likelihood that future revisions by Statistics Canada may raise provincial-local wage and other expenditures to a grea- 
ter degree than revenues and hence revise the sector’s budgetary positions towards greater deficit. 

Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001. 


Table 6.9 
Provincial-Local Government (Including Hospitals) Revenue 
(National Accounts Basis) 


1982 1983 
Millions of Percentage Millions of Percentage 
dollars change dollars change 
Own-source revenue!” 
Direct taxes — persons ooo. 21,269 1037. Zo005D 8.4 
Direct taxes — corporations™............. 2,287 — 34.8 S21 40.4 
Indirect taxes 
Retail sales taxeS..............ccceeeeeee 7187, le7: 8,947 14.9 
POP EIAVHAXGSE diel set iin. sdses.cen dos 11,652 12.0 12,890 10.6 
DUCE eee ch il haw. soar ecdes Sek 11,748 15.3 12,561 6.9 
Total indirect taxes ......00. ofa a Rey7/ toe 34,398 10.3 
Investment income 
FOV GINCS tri eet AC sil ccsisess 6,191 ale 6,452 4.2 
LET SU INC OMCs ores sicaceseeccaceeens 7,403 16.0 Suite 10.4 
Total investment income ................ 13,594 14.0 14,624 7.6 
Other own-source revenue® 0.0.0.0... 7,929 120i O27, 151 
Total own-source revenue.................. 76,266 10.1 84,415 1Ogz, 
Federal cash transfers ..........0000cc.ee NOR iae. 12.0 17,370 10.1 
Det NE VCUIC Meme ee eto hs ate ae ace: 92,040 10.4 101,785 10.6 


() Includes revenue from the federal personal and corporate income tax point transfers to provinces. 

2) Consists of fuel, tobacco, liquor, commercial motor vehicle licences and miscellaneous indirect taxes. 
(8) Consists of transfers from persons and capital consumption allowances. 

Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001. 


on outlays under the Canada Assistance Plan taxes, commercial motor vehicle licences, and 
and the impact of the historical upward revisions other transfers from persons. Below-average 
to GNP on the Established Program Financing growth took place in direct taxes on persons, 
(EPF) escalator. Transition payments under royalties income, taxes on property, fuel, liquor 
equalization and transfers to provinces of a share and miscellaneous indirect taxes. A number of 
of the oil export charge declined in 1983. Own- provincial taxes were raised in 1983. Principal 
source revenues increased by 10.7 per cent in increases were for retail sales taxes, tobacco 
1983. Above-average growth occurred in direct taxes, personal income taxes and health insur- 
taxes on corporations, retail sales taxes, tobacco ance premiums. 
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Table 6.10 


Provincial-Local Government (Including Hospitals) Expenditure 


(National Accounts Basis) 


Millions of 
dollars 
Final demand expenditure 

Current goods and services 
Wages and salaries..................005 425995 
OPAC EO UA GR ene eterna Maen tide cre te 155319 
TOtalee ieee meer are tee 58,310 
Gross capital onmationne.-as.c0.-cene 9,280 
Wo] to | 4a 8 tees ENTER oe, nr cet OE ee 67,590 
TransierS:lO; OSrSONSeacey ener ee ee cee eee 15,041 
SUBSICICS wre ee name ere eee eer ns 2A100 
Gapital assistance 242-9 nr een et 412 
Interest on the public debt.............0.00.... 9,052 
hotalrexmenditure ng tee ete tact 94,250 


1982 1983 
Percentage Millions of Percentage 
change dollars change 
14.2 46,114 Fess) 
8.9 17,385 13.5 
WAT) 63,499 8.9 
Te) 9,482 aie 
12.5 72,981 8.0 
12.8 16,871 12.2 
6.8 2,244 4.) 
50.9 880 113.6 
17.0 10,321 14.0 
12:9 103,297 9.6 


{) Other goods and services include medicare, capital consumption allowances and other non-wage current goods and services. 
Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001. 


The growth in personal income taxes reflected 
personal income growth, the capping of indexa- 
tion of personal income tax rates and exemp- 
tions, and discretionary increases in New Bruns- 
wick and Ontario. The strong growth in 1983 in 
direct taxes on corporations was largely a reflec- 
tion of the strong growth in corporate profits. 
Ontario raised its general corporation tax rate 
and its rate on income from manufacturing and 
processing operations, mining, logging, farming 
and fishing, while Manitoba increased its corpo- 
rate income tax rate on large corporations. 


Among the key components of indirect taxes, 
retail sales tax growth stemmed from the upturn 
in the consumption of goods and from increases 
in retail sales tax rates in New Brunswick, 
Manitoba, and British Columbia. There were 
increases in tobacco taxes in all provinces except 
Newfoundland, Nova Scotia and Quebec, and 
increases in alcohol taxes in all provinces except 
Prince Edward Island, Nova Scotia, Ontario and 
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British Columbia. Increases in fuel taxes by New- 
foundland, New Brunswick, Manitoba and Sas- 
katchewan were offset by the reduction of Que- 
bec’s ad valorem fuel tax from 40 to 30 per cent 
as announced in its November 1983 supplemen- 
tary budget. Above-average growth in other 
transfers from persons reflected higher health 
insurance premiums in Ontario and Alberta. 


Provincial-local investment income grew by 

7.6 per cent in 1983, resulting from a 10.4-per- 
cent increase in interest receipts and a 4.2-per- 
cent increase in natural resource royalties. The 
increase in interest income was accounted for by 
an increase in the stock of financial assets and 
their relatively high average effective interest rate. 
The growth in royalties came from an increase of 
20.7 per cent in the average Canadian wellhead 
price of oil and an increase of 3.7 per cent in oil 
production. Despite falling world oil prices, 
Canadian prices increased as a scheduled 
increase in the price of old oil took place on 


Table 6.11 


Provincial-Local Government (Including Hospitals) and 


Crown Enterprise Borrowing Requirements and Financing” 


(Financial Flow Accounts Basis) 


January - September 


1982 1982 1983 
(millions of dollars) 
Requirements 
Direct government 
Budoetaty Ssuroius or deticil (—) 10ers —2,210 —524 — 906 
Net new claims on associates ...........0.ccceeeeeeeeeee — 2,231 — 1,932 — 1,177 
Increases in cash and deposits (—)...........0cee Zia — 1,378 — 1,117 
Other net new financial assets® 000... — 6,802 — 4,594 — 2,820 
ESCO AIG Peete ert tat certs eer Oe enn S —3,073 — 1,032 — 2,269 
HOME) ICES CH) CATE Balin a ST amet cee e Sabcteaie Ad Re — 14,045 — 9,460 — 8,289 
Crown enterprises 
Unremitted profits and provision for depreciation .. 2,409 1,795 ee 
AE JIANG MOLL AMOM epee eee cle er cic cet a — 10,942 — 8,047 —8,778 
SLU Ts 8) US) eof) (Te | gd EEA i ee ORR RA eo — 8,533 — 6,252 — 6,606 
Net new claims On associates ...0........00.eceeeeeeeeeee — 131 —60 71 
Increases in cash and deposits (—)...............e — 666 — 996 166 
Other net new financial assets? 00.0.0... — 3,162 — 1,925 — 1,537 
DDISGHC CO GING y ment nea nr kT ric Eos Ae et acc 2,632 1,816 2,399 
Ota CGOWDCILCLOIISCS: cc. srecacascssonncaoncniecseraescivehares — 9,860 | —7,417 — 5,507 
MOLAITOGUIFCITIENIS eat te tis tees Fe an sdeeedbabeccsenteads — 23,905 — 16,877 — 13,796 
Net new borrowing 
Balak amd OmenSnOl- lel. ococcse.ccsncs suceotaedashaseekesvcenrs 2,385 422 —91 
Net new claims to associates ............cccceceeeeeeeees 3,225 2,787 1,898 
ROUT EXCIUCINGsDOMNOS) cree ee ceo Alert eee: ibyeswe 2,050 2,821 
BOnas DY mOIIC— OCA gina cck, cahremcorhuch alison udapere 16,538 11,618 9,168 
INOMaSIIa is © laren eee adil consol deh ied ance aoruntas 8,136 6,267 4,068 
Gd Bei oecioste  tee ce ee ee 2,704 2,228 1,876 
COTOT MOMAMATC Le oe cco oe sn cresnaaousolhieawevocausseeageees 5,432 4,039 2,192 
IN PEVEIGES tu eset otek ale tae a 8,402 5,351 5,100 
OTIS IC arene er ern tite rene et sun nian gest cia 2,327 412 2,110 
BIE LW) A/S) Le sco eee pall tae Ds Rin». Ou 6,075 4,939 2,985 
OTA DOMOWIRCe tone. ke eee a. 23,905 16,877 13,796 


q 


Since complete data for 1983 were not available at the time of writing, this table provides information for 1982 and, for compari- 
son purposes, for the first nine months of 1982 and 1983. 

Consists of net new acquisitions of second-hand ‘‘non-financial’’ assets, trade receivables, other loans, Treasury bills, finance 
and other short-term paper, mortgages, federal direct and Crown enterprise bonds, provincial and local government direct and 
Crown enterprise bonds, corporate and other bonds, stocks, and other financial assets. 

Includes Caisse de dépét et placement du Québec and other provincial government financial institutions. 

(4) Consists of holdings by persons, unincorporated businesses, insurance companies, pension funds and other Canadian holders. 
Source: Statistics Canada, Financial Flow Accounts, quarterly, cat. 13-002. 


(2 


(3 


85 


January 1, 1983, and the amending agreement 
on oil and gas pricing of June 30, 1983 permitted 
special old oil and infill oil to receive the higher 
new oil reference price. 


Provincial-local government expenditure growth 
slowed from 12.9 per cent in 1982 to 9.6 per 
cent in 1983 (Table 6.10). Slowing in the growth 
of wages and capital formation more than offset 
categories with above-average growth rates 
including transfers to persons, debt charges and 
non-wage current goods and services. Capital 
assistance payments were up, reflecting a sharp 
increase under the petroleum incentive program. 


A major factor behind the slower growth in total 
expenditures was the reduction in the growth of 
provincial-local wage bills from 14.2 per cent in 
1982 to 7.3 per cent in 1983. Employment in pro- 
vincial-local public administration, education and 
health services appears to have increased about 
2 per cent in 1983. Both restraint on wage rate 
growth and employment freezes or curtailments 
that occurred in various jurisdictions contributed 
to this substantial slowing in wage expenditures. 


The 14.0-per-cent increase in provincial-local 
public debt charges in 1983 reflected an increase 
in the stock of debt and an increase in the aver- 
age effective rate of interest on it. While this sec- 
tor benefited from the decline in long-term inter- 
est rates that began in the second half of 1982, 
average effective interest rates on provincial-local 
debt continued to rise, as maturing bonds bear- 
ing lower interest rates were refinanced at pre- 
vailing interest rates. About 60 per cent of an 
estimated total borrowing of $20 billion in 1983 
was for provincial and local governments with the 
remaining 40 per cent for Crown enterprises. In 
the first three quarters of 1983, direct and guar- 
anteed borrowing requirements decreased by 
$3.1 billion compared to the same period in 1982 
(Table 6.11). Of the decline in direct and guaran- 
teed borrowing in 1983, more than one-third ref- 
lected the improvement in the budgetary deficits 
and the remainder reflected lower non-budgetary 
requirements of Crown enterprises. 


In conjunction with lower borrowing requirements 
in 1983, there was less reliance on foreign bond 
markets than in 1981 and 1982, a period charac- 
terized by very large increases in bond holdings 
by non-residents. An increase in provincial and 
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local government bond holdings by residents off- 
set much of the decline in holdings by non-resi- 
dents. 


Four provinces had their bond ratings down- 
graded in 1983. This rating experience has 
encouraged provincial governments to reduce 
their borrowing requirements by increasing taxes 
and restraining wage rate increases and capital 
investment. 


Canada and Quebec Pension Plans 


The surpluses of the Canada and Quebec Pen- 
sion Plans (C/QPP) totalled $3.2 billion in 1983 
compared with $3.8 billion in 1982 (Table 6.12). 
Total expenditures increased 20.9 per cent and 
revenues were up 3.5 per cent in 1983. Most of 
the surplus funds of the CPP are borrowed by the 
provincial governments. In the first nine months 
of 1983 these borrowings amounted to 

$1.9 billion. 


The national accounts data indicate that CPP 
contributions decreased 5.2 per cent in 1983. 
However, part of the recorded decrease in CPP 
contributions in 1983 reflects a technical adjust- 
ment by Statistics Canada for previous years’ 
allocations of personal direct tax revenues 
between income taxes and contributions to the 
CPP. The trend in the growth of the contributions 
depends primarily on the growth in the average 
level of earnings from employment and the yearly 
maximum contributory earnings, and the latter 
increased 10.8 per cent to $18,500 in 1983. A 
second source of revenue for the C/QPP is 
investment income, which increased 14.0 per 
cent in 1983, reflecting increased balances in the 
accounts. 


Although the total number of CPP beneficiaries 
increased only 5.9 per cent in 1983, total CPP 
benefit payments increased 21.3 per cent. In 
part, this reflects the 11.2-per-cent indexation 
factor applicable to CPP benefits in 1983. As the 
pension plans mature, more of the growth in 
C/QPP expenditures will be accounted for by 
underlying demographic changes. Also, as the 
plans mature, an increasing fraction of beneficiar- 
ies will have contributed to the plan for at least 
10 years and therefore will be eligible for max- 
imum benefits. 


Table 6.12 

Canada and Quebec Pension Plans 
Revenue, Expenditure and Net Position 
(National Accounts Basis) 


1982 1983 
Millions of Percentage Millions of Percentage 
dollars change dollars change 
Revenue 
Contributions 
ie ee er ee Ne 3,665 21.8 3,474 = 52 
[Gell PA ak ol ethenlee Man chl ta ah Se re 1,078 11.9 tele Ae Hee 
Investment 
AS Pooh erie, 2 tet FE sour ke Pa IAS) Zagat 2,498 14.8 
iO) Sd Bee ARS: oy a, 889 15.9 997 1234 
Weare Mites) Ut ciaue 2 tne tne ee er 7,808 TORS 8,081 She) 
Expenditure 
Goods and Services . 
(BFA) oct ide ee OIE rr 76 —4s0 85 limes: 
8) EAR, ihe ee ee los te 47 51.6 45 —AG 
Benefits to residents 
CPP. eee Ge ee: 2,873 23.8 3,485 CAG 
ORE ee ae Oe eas. 1,006 2425 ie22Z 21.5 
Benefits to non-residents ................... 20 251054 24 20.0 
Totalex pencituireste. 28 ent) ei. snc 4,022 22.4 4,861 20.9 
Surplus 
Cp See Ae ee hades Os i as 2,872 n.a. PST hs: n.a. 
CLL ES ee. Oh eal en Nea 914 eas 842 n.a. 
‘PSPS NESTE 7 8) [UR Peg ae rn ern ee 3,786 n.a. S220 n.a. 


Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001. 


Total Government Sector 


Tables 6.13 to 6.15 provide data on the budget 
balance position, revenues and expenditures for 
the consolidated government sector. Despite the 


recovery-induced increase in revenues and a sub- 


stantial decline in the growth of expenditures, the 
deficit rose as expenditures grew faster than 
revenues. The deficit for the total government 
sector increased $3.8 billion in 1983 compared 
to an increase of approximately $15 billion in 
1982. The deficit rose to 5.9 per cent of GNP in 
1983 from 5.3 per cent in 1982. 


Revenues rose 8.7 per cent in 1983 compared to 
6.2 per cent in 1982. Direct taxes on persons 
rose 8.5 per cent. The largest increase occurred 
in corporate taxes which rose 29.5 per cent in 
1983 compared to a 25-per-cent decline in 1982. 
These increases were offset to some extent by 
declines in the growth of indirect taxes and 
investment income. The slower growth of indirect 
taxes was due to absolute declines in federal 
revenues from indirect taxes on energy. Slower 
growth of investment income reflected lower 
average rates of interest in 1983 relative to 1982 
and a smaller increase in provincial royalties. 


Table 6.13 


Total Government Revenue, Expenditure and Net Position 
(National Accounts Basis) 


Millions of Percentage Percentage 


dollars 
AD Oecanee 64,239 
IO7 6 73,496 
Ofte 81,310 
TOS ree 89,489 
NOLO sities 101,719 
ADSO Ra ees 117,036 
1984 Seen 140,984 
1982) 149,657 
(983 4.2. 162,734 


Revenue 


change 


9:3 
14.4 
10.6 


of GNP dollars 
38.9 68,288 
38.3 76,718 
38.7 86,315 
38.5 96,783 
38.5 106,349 
39.5 124,340 
41.6 144,829 
42.0 168,583 
41.9 185,483 


Expenditure 


change 


22.0 
12.3 
12.5 
t2a 

29 
16.9 
16.5 
16.4 
10.0 


Millions of Percentage Percentage 


of GNP 


41.3 
40.0 
41.1 
41.7 
40.2 
41.9 
42.7 
47.3 
47.7 


Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001. 


Growth in expenditures declined from 16.4 per 
cent in 1982 to 10.0 per cent in 1983. Virtually all 
expenditure components experienced slower 
rates of growth in 1983. The increase in capital 
assistance remained high, however, reflecting 
federal and provincial assistance under the 


Table 6.14 


Total Government Revenue 
(National Accounts Basis) 


Direct taxes - persons 
Direct taxes - corporations 


GWE CUIAXCS tert Prt eo: 


1982 
Millions of Percentage 

dollars change 
ao h ROW 10.9 
9,825 — 25.0 
48,573 4.7 
22,947 14.7 
10,175 12.1 
149,657 6.2 


Surplus or 
deficit (—) 
Millions of Percentage 
dollars of GNP 
— 4,049 —2.4 
— 3,222 —1.7 
— 5,005 —2.4 
—7,294 —3.1 
— 4,630 —1.8 
— 7,304 —2.5 
— 3,845 —1.4 
— 18,926 —5.3 
— 22,749 —5.9 


petroleum incentive program. The decline in the 
growth of current wage and non-wage expendi- 
tures and gross capital formation resulted in a 
7.7-per-cent increase in total final demand 
expenditures in 1983 compared to 13 per cent in 
1982. Growth in interest on the public debt and 


1983 
Millions of Percentage 
dollars change 
63,075 8.5 
12,722 29:5 
50,370 3.7 
25, 187 9.8 
11,380 11.8 
162,734 roy f 


Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001. 
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Table 6.15 
Total Government Expenditure 
(National Accounts Basis) 


1982 1983 
Millions of Percentage Millions of Percentage 
dollars change dollars change 
Final demand expenditure 
Current goods and services 
Wages and salaries ............00..00.00... 54,535 14.2 58,795 7.8 
Non-wage goods and services ...... 22,658 9.8 24,595 8.5 
Des (et Saeed 77,193 12.8 83,390 8.0 
Gross capital formation........00...000.0... 10,704 14.4 11,238 5.0 
RCL 2. SAS een ene ct i: ee ae 87,897 13.0 94,628 UTE 
NitanSterewtO, DElSONS eh gcc. sk dared! 43,403 23.4 49,742 14.6 
SU CIS (0 TES nt RMR NRA oo ete ee 7,793 —8.3 7,948 2.0 
CAIN AUASSISLANICE ce tet rine cet sca svecosen 2,703 160.7 4,238 56.8 
Transfers to non-residents ..................... 1,060 Zan 1,186 11.9 
Interest on public debt ...........0..0000.000.. Coe 19.8 27,741 (Ae) 
TOLAVEXDECNGITUSE ee bees ieee cleecounew et 168,583 16.4 185,483 10.0 


Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001. 


transfers to persons showed the most significant 
slowing. Debt charges rose 7.8 per cent in 1983, 
12 percentage points less than in 1982, while 
transfers to persons increased 14.6 per cent in 
1983, almost 9 percentage points less than the 
1982 increase. 


Budget Balances 


Cyclically-adjusted and inflation-adjusted budget 
balances provide quantitative estimates of the 
importance of cyclical and inflationary factors in 
the interpretation of deficits as conventionally 


measured. Cyclically-adjusted budget balances 
are discussed first, followed by a discussion of 
inflation-adjusted budget balances.’ 


Cyclically-adjusted budget balances are esti- 
mates of the budget balances that would have 
prevailed, under existing tax and expenditure 
structures, had the economy been operating at 
an average or normal level of activity. The differ- 
ence between the actual budget balance and the 
cyclically-adjusted balance provides an estimate 
of the portion of the balance that is due to the 
automatic response of revenues and expendi- 


(2) For further details concerning the methodologies used for cyclical and inflation adjustment, see The Federal Deficit in Perspec- 
tive, Department of Finance, April 1983 and The Fisca/ Plan, Annex B, Department of Finance, February 1984. The estimates in 
this Review differ slightly from those in the latter publication due to historical revisions by Statistics Canada to labour force 
employment, which affected estimates of cyclically-adjusted budget balances from 1975 to 1983, and the release of national 
accounts data for 1983 which affected estimates of both cyclically-adjusted and inflation-adjusted budget balances for that 


year. 
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Table 6.16 

Actual and Cyclically-Adjusted Budget Balances 
Federal and Consolidated Government Sectors 
(National Accounts Basis) 


Cyclically-adjusted 


Actual balances balances 
(surplus or deficit( — )) (surplus or deficit( — )) 
Federal All Federal All 
government governments government governments 


(millions of dollars) 


WOW, eo eer Cee reece — 3,805 — 4,049 — 3,827 — 4,009 
VOUS Be sncianiwacn en eee: — 3,391 — 3,222 —4,151 —4,277 
WO Ties caret Pie Monet coreniete es: — 7,303 — 5,005 — 6,836 — 4,432 
ADP Gs eee Wace eee ete) — 10,626 —7,294 —9,772 — 6,233 
VST O sera acces Bees ca Bo eh ec —9,131 — 4,630 —8,773 — 4,062 
1980. wc cepa ee — 9,880 — 7,304 — 8,074 — 4,538 
1S Lo Lecter rier A SmI 2am — 6,984 — 3,845 — 5,423 — 1,532 
TOG 2 een hac eee etn — 20,502 — 18,926 — 11,462 —6,257 
AOS See ee. ach as at eee rae — 24,457 — 22,749 — 13,433 — 7,486 


(as a percentage of GNP)” 


VO Oia is iAct tee eens —2.3 —2.4 —2.3 —2.4 
RSM 2 We, hte emmy ene er vier phew —1.8 —1.7 —2.2 —2.3 
ULSAN eee teneerteret caer —3.5 —2.4 —3.2 —2.1 
ADRS eran Shh Re Roe, —4.6 —3.1 —4.2 —2.7 
VOTO eee ee nels etic stare nara —3.5 —1.8 —3.3 —1.5 
i Ro[o. 9 PV chale Manas arieinen Sronemee st —3.3 —2.5 —2.7 —1.5 
OSD Bee. ae Rates —2.1 —1.1 — 1.6 —0.4 
VOSA ee ent ee —5.7 —5.3 —2.9 — 1.6 
ISOS ees ed ane —6.3 —5.9 —3.2 —1.8 


‘) Actual balances are taken as a percentage of actual GNP, while cyclically-adjusted balances are taken as a percentage of cycli- 
cally-adjusted GNP. 
Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001; and Department of Finance. 


tures to cyclical variations in economic activity. cyclically-adjusted unemployment rate of 7 per 
However, it is important to recognize that impor- cent, the cyclically-adjusted federal deficit 
tant non-cyclical yet non-discretionary factors, increased to 3.2 per cent of GNP in 1983 from 
such as changes in interest rates and energy 2.9 per cent in 1982 (Table 6.16). By compari- 
prices, can significantly affect estimates of the son, the actual deficit rose to 6.3 per cent from 
non-cyclical component of budget balances with- 5.7 per cent of GNP over these two years. These 
out necessarily indicating a discretionary change estimates indicate that approximately half of the 
in fiscal policy. deficit is accounted for by cyclical factors. On a 
cyclically-adjusted basis, the deficit for the total 
Based on an estimated 2.3-per-cent rate of government sector rose to 1.8 per cent of GNP in 
growth for cyclically-adjusted real GNP and a 1983 compared to 1.6 per cent in 1982. In com- 
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Table 6.17 

Government Budget Balances: 

Actual and Inflation-Adjusted” 

(National Income and Expenditure Accounts Basis) 


Inflation-adjusted 


Actual balance balance 
(surplus or deficit)(—) (surplus or deficit)(—) 
Federal All Federal All 
government governments) government governments 


(millions of dollars) 


NOT Sime Seah creme ho 210. ¥. — 3,805 — 4,049 — 2,995 — 2,587 
197 Cate en Ct ect — 3,391 — 3,222 — 2,352 — 1,453 
NOT Tak ee ines bar ua oc — 7,303 — 5,005 —6,222 — 3,308 
17 Ceres vals ea, Sine — 10,626 —7,294 — 9,074 —5,127 
DOP ORM ere Oe oe: —9,131 — 4,630 — 4,938 344 
OOD ner ertar. ct. fehO. out: — 9,880 —7,304 —5,221 — 2,581 
ASB PEN Ae Al Bet ter Oa 2 — 6,984 — 3,845 — 848 2,063 
HOO en Merri ere ie 8 — 20,502 — 18,926 — 14,887 — 13,353 
sh clcteh 3 § Satieen te mente te 00) Bae — 24,457 — 22,749 — 21,156 — 19,416 


(as a percentage of GNP) 


VOTO aie ers, P28 274 1.8 6 
1OVORM ee ieee ne ee. a8 Eat e7: eS fe: —0.8 
TOT SPT ES Sine Nel =35 BE ey. | = 3:0 16 
10/7 Rare asc. eee, —4.6 558-1 =13.9 2010 
1979S EE Boe BE —3.5 =1.8 A 0.1 
TOSOR et ee Oe. —(3:3 —2.5 sks =019 
SOB (Ore) mete Or OOo hey | as a =0:3 0.6 
TOS CE ee eC ere... Sy) 533 a2t) PeaN7 
AOCSEetet ek eR Ae.... —6.3 —5.9 —5.4 510 


“ Net fixed price assets and liabilities at the end of each year for the two levels of government are obtained from the Financial Flow 
Accounts. Assets and liabilities in the form of equities and claims on associated enterprises are excluded as they are assumed to 
represent claims on real resources and hence are unaffected by inflation. 

(2) Including Canada and Quebec Pension Plans. 

Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001; Financial Flow Accounts, quarterly, 

cat. 13-002; and the Department of Finance. 


parison, the actual deficit increased to 5.9 per ods, however, government indebtedness is mea- 
cent from 5.3 per cent of GNP. sured on an historical value basis. No explicit 
recognition is given to the fact that, for a debtor, 
A significant factor affecting government sector the real value of net indebtedness is reduced in 
balances in recent years has been the rapid an inflationary environment. An alternative meas- 
growth in interest payments on the public debt. ure of governments’ budget balances — inflation- 
Under conventional public sector accounting adjusted budget balances — focuses on changes 
methods, as in private sector accounting meth- in governments’ real indebtedness. Government 
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Table 6.18 


Historical Cyclical Behaviour of Federal and Consolidated 
Government Sectors Revenues, Expenditures and Balances: 


Actual and Cyclically-Adjusted 
(National Accounts Basis) 


1983 


Recovery 


Average Average 

postwar postwar 

recovery recession 
1981-1982 excluding excluding 
Recession 1983 1981-1982 


(cumulative change as a percentage of GNP)!” 


Actual 


Federal government 


FREVGMMIC shag tench obras eee Mire reeonar ta iene —0.3 
EXDEMONUTG 26-17 eee en ra alta —0.7 
ANC Obie anatett at ck ena ete es auied tise: 0.4 
All governments 
Reventioss scent ere eee, onc. —0.6 
EXDGmOmUneiecamarn .eneceme tn nwa —1.9 
Balance s.:am oe renee eee ibe! 
Cyclically-adjusted 
Federal government 
IOV CTU OR gh. so: cs ei ee UE Rt cot —0.1 
EXOGMCILUPe ee tc terme e aanecuttns.o ss 0.7 
BIANCO Ca nat. cists car camee boniiokinemsececicn —0.9 
All governments 
RROVENUCt sco nuroten ics Mua crevice: 0.1 
EXOei GUNG a tae maui neo ei cc nee eae) 0.5 
Balan CCee tanned ease aera: —0.5 


—0.9 0.0 —0.4 
3.7 0.0 1.3 
—4.7 0.0 —1.7 
0.8 0.3 0.4 
Ue 0.2 2:5 
—6.4 Ox —2.2 
— 1.0 0.2 —0.4 
0.1 0.6 0.2 
—1.1 —0.4 —0.6 
—0.4 0:7 0.1 
1.3 de2 0.8 
— 1.6 —0.5 —0.8 


Note: Figures may not add due to rounding. For dating of business cycles, see Table 1.2. 
" Actual values are taken as a percentage of actual GNP, while cyclically-adjusted values are taken as a percentage of cyclically- 


adjusted GNP. 


Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001; and Department of Finance. 


indebtedness can be defined in a number of 
ways. The definition used here is a modified ver- 
sion of the financial flow accounts measure of net 
liabilities. The year-to-year decline in these liabili- 
ties caused by inflation, which is an approxima- 
tion of the inflation premiums in net interest pay- 
ments, is subtracted from actual budget balances 


oe 


to obtain estimates of inflation-adjusted budget 
balances. 


Table 6.17 illustrates the impact on the federal 
and consolidated government budget balances of 
an adjustment based on this approach, with infla- 
tion measured by the rate of change (fourth- 


quarter-over-fourth-quarter) of the GNE implicit 
price index. For both the federal and con- 
solidated government sectors, the inflation- 
adjusted deficit is about $3.3 billion lower than 
the measured deficits. Inflation adjustment 
reduces the federal deficit in 1983 from 6.3 per 
cent to 5.4 per cent of GNP. For the consolidated 
total government sector, inflation adjustment also 
reduces the observed deficit by 0.9 percentage 
point of GNP. It should be noted that the inflation 
adjustment for both federal and total government 
sectors was smaller in 1983 than in 1982, reflect- 
ing the substantial decline in the rate of inflation 
in 1983. 


In Table 6.18, actual and cyclically-adjusted fed- 
eral and total government revenues, expenditures 
and balances during the 1983 recovery and the 
1981-1982 recession are compared to their aver- 
age postwar cyclical behaviour. During the first 
four quarters of the 1983 recovery, i.e., from the 
fourth quarter of 1982 to the fourth quarter of 
1983, the actual federal balance as a percentage 
of GNP improved by 0.4 percentage point. This 
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improvement was due to a reduction in federal 
expenditures as a percentage of GNP which 
more than offset the decline in federal revenues 
as a percentage of GNP. This improvement 
exceeded the historical average for previous 
recoveries. On the other hand, on a cyclically- 
adjusted basis, the federal balance fell 0.9 per- 
centage point of GNP. This compares to an aver- 
age decline of 0.4 percentage point in previous 
recoveries. In large measure this reflects the dis- 
cretionary policy measures introduced in the April 
1983 budget in response to the steep slide of 
economic activity in 1982. 


The improvement in the total government bal- 
ance as a percentage of GNP was 1.3 percent- 
age points during the 1983 recovery; this com- 
pares to an average improvement of 0.1 per- 
centage point in previous recoveries. On a 
cyclically-adjusted basis, it is estimated that the 
total government sector balance fell 0.5 percent- 
age point in the 1983 recovery, equivalent to the 
average decline during the first four quarters in 
previous recoveries. 


7. Financial Developments 


Financial market developments during 1983 were 
in sharp contrast to those during the past two 
economic recoveries. Whereas recent recoveries 
had been characterized by increases in nominal 
interest rates and strong growth in private sector 
credit demand, the first four quarters of the 
present recovery witnessed small declines in 
interest rates and unusually weak private sector 
borrowing activity (Table 7.1). The steady decline 
in inflation rates over the course of 1983, coupled 
with the relative stability in nominal interest rates, 
resulted in steep increases in real interest rates. 
Real interest rates have tended to rise in recent 
recoveries but more from increases in nominal 
interest rates than from declines in inflation. 
Throughout 1983, long-term interest rates 
remained high and yield curves remained steeply 
sloped. By contrast, although long-term interest 
rates increased in the past two recoveries, short- 
term interest rates rose more strongly. This had 
the effect of flattening yield curves in the 1975- 
1976 recovery and of inverting them in the 1980- 
1981 recovery. 


A number of factors help explain the distinctive 
behaviour of financial markets during 1983. After 
experiencing a decade of persistently high infla- 
tion rates, financial markets reacted cautiously to 
the declines in inflation during 1983. This helped 
prevent interest rates from falling in line with infla- 
tion and kept yield curves steeply sloped 
throughout the year, particularly in the U.S. 
where large federal budget deficits heightened 
concerns over the possibility of higher interest 
rates. High U.S. interest rates in turn played a 
role in preventing a more rapid decline in 
Canadian interest rates. 


The length and depth of the 1981-1982 recession 
also influenced the behaviour of financial markets 
during 1983. The corporate sector entered the 
recession highly levered and relying to an unusual 
extent on short-term, floating-rate financing. It 
was, therefore, particularly exposed to the high 
levels of interest rates experienced during the 
recession, especially as these occurred in con- 
junction with very steep declines in profits and 
cash flow. The severity of the recession’s impact 
on the corporate sector in turn helps explain the 
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importance placed in 1983 on restructuring bal- 
ance sheets and reducing short-term indebted- 
ness. The personal sector, meanwhile, had 
experienced cash flow problems as well as a sub- 
stantial decline in confidence during the reces- 
sion, and entered the recovery period unwilling to 
take on new debt. The public sector, on the other 
hand, entered 1983 with large recession-induced 
deficits to finance and tapped financial markets 
for record amounts of new debt. 


Monetary Policy 


In 1983, for the first time since 1975, growth tar- 
gets for the money supply did not represent an 
important focal point for Canadian monetary 
policy. The practice of monetary targeting was 
suspended by the Bank of Canada in November 
1982 and during the past year the Bank focused 
on a wide range of indicators in determining the 
day-to-day conduct of monetary policy, including 
nominal interest rates, the Canada-U.S. 
exchange rate and trends in economic growth. 


During 1983, the Bank of Canada sought to 
facilitate the reduction of nominal interest rates to 
levels that would support the recovery and yet 
would remain consistent with long-run, anti-infla- 
tionary policy goals. In particular, the Bank 
sought to avoid the direct inflationary effects of 
rapid downward movements in exchange rates. 


During the first half of 1983, the continued strong 
trade performance and the narrowing of the gap 
between Canadian and U.S. inflation rates made 
possible some narrowing of Canada-U.S. interest 
rate differentials. Indeed, short-term nominal 
interest rate differentials, which had been in the 
area of 150 basis points at the start of 1983, 
were eliminated by mid-year (Chart 7.1). The lati- 
tude for further downward movement in 
Canadian interest rates during the second half of 
1983 was, however, limited. A weakening of the 
trade balance, large outflows related to dividend 
and interest payments and, most importantly, the 
upward drift of U.S. interest rates all combined to 
put downward pressure on the Canadian dollar. 
As a result the Bank Rate, which had declined 

88 basis points in the first five months of the 


Table 7.1 
Historical Cyclical Behaviour of Selected Financial Indicators’ 


Average Average 

of recent of recent 
recoveries recessions 

1983 1981-1982 excluding excluding 
Recovery Recession 1983 1981-1982 


(change in basis points) 


Interest rates 


Nominal 
SHOM-tCN@. we ee eee — 133 — 768 38 1 — 448 
EONGtGhi sa Sean qerere atin echans: — 32 — 285 196 — 106 
Real 
Short-tehin cue fa so 378 —472 324 — 380 
WONGETOUIINC 2.0 es. eral cree ee ee 480 11 138 —37 


(percentage change in stock outstanding) 


Private sector credit expansion 


Non-financial business............0..0....0.. —0.3 25:9 15:5 Loa 
Short-terraviy. eee ee Re —7.0 35.9 23.0 23.3 
DONGHteTINIE Ee ee eeren ers ee ees 9.0 14.1 8.9 7.6 

Gonstimerccredit waite. 4.6 —0.9 15.4 4.8 

Mortgage creditey nite eee 8.4 3.7 14.1 13.9 


(change in stock outstanding) 
Public sector credit expansion 
Federals aciscies ent oe emacs atone 12:3 24.3 5.2 TORS 
Provincial-local-hospitals(” ....00......... 10.0 20.1 7.4 9.2 
(percentage change) 


IM AG coset cen vircn dee pment ares acted 16.8 2 8.9 6.6 
Ee ee Re eRe eh Reh eee 4.4 13.5 14.2 let 


qa 


Cyclical reference dates are drawn from P. Cross, ‘‘The Business Cycle in Canada 1950-1981”, Department of Finance, 1982. 

For the purposes of this table, only recessions and expansions in the 1970s and 1980s are considered. Recovery periods are 

uniformly four quarters in duration while recession periods vary in term. 

(2) Changes are based on quarterly averages. 

(3) 90-day commercial paper rate. 

4) Government of Canada bonds with maturities of 10 years and over. 

(5) 90-day commercial paper rate less the concurrent year-over-year percentage change in the CPI. 

(6) Government of Canada long-term bond rate less the concurrent year-over-year percentage change in the CPI. 

7) Includes bank loans, non-financial corporate paper and bankers’ acceptances. 

Includes bonds and equity issued by non-financial corporations. 

Billions of dollars. 

(1) Securities and loans. Includes Crown corporations. 

") Includes borrowing of Crown corporations associated with the provincial governments but excludes borrowing from the Canada 
Pension Plan. 

(12) Calculations based on seasonally adjusted data. 

Source: Bank of Canada, Review. 


(8 
(9 
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Chart 7.1 
Selected Short-Term Interest Rates 
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Source: Bank of Canada, Review, monthly. 
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Table 7.2 
Monetary Growth and Interest Rates 


Annual average Quarterly 1983" 
1981 1982 1983 Q1 Q2 Q3 Q4 
(per cent) 
Interest rates 
Nominal 
Short-term ........ IAs 13.6 9.3 9.3 9.2 9.3 9.5 
Long-term®”......... 16.3 15.9 Aad 13.0 123 12.9 12.8 
Real 
Short-term™ ........ aRe] 3.3 3.6 2.0 3.4 4.0 5.0 
Long-term®”......... 2.8 3.4 5.9 4.3 as) 6.7 fee 
(percentage change) 
Money supply’® 
M1 cet eee 3.8 OLE 10.3 27.8 13.5 8.3 —1.4 
MT AO hia te etiam 6.2 5.0 15.6 26.8 18.7 eva 9.1 
M2 ene eee doyZ 9.3 5.8 11.4 fag Bs) — 1.0 
MOO ek reser 13.1 5:0 as) 4.0 —6.7 —1.4 0.8 


“) Average of quarters. 

(2) Three-month Treasury bills. 

‘8) Corporate bonds. Weighted long-term yields. 

(4) 90-day commercial paper rate minus the concurrent year-over-year percentage change in the CPI. 

©) Government of Canada long-term bond yield minus the concurrent year-over-year percentage change in the CPI. 

‘®) Calculations based on seasonally adjusted data. Rate of change based on average level for the period over the preceding period 
expressed at annual rates. 

‘) Currency and demand deposits Jess private sector float. 

(8) M1 plus daily interest chequable and non-personal notice deposits. 

9) M1A plus other notice deposits and personal term deposits. 

(10) (M2 plus other non-personal fixed-term deposits plus foreign currency deposits of residents booked in Canada. 

Source: Bank of Canada, Review; and Department of Finance. 


year, drifted upwards over the balance of the conditions were relatively stable last year. This 
year and in December 1983 was 22 basis points stability is illustrated by the narrow range of 
below its level of a year earlier. nominal interest rate movements over the course 
of the year (Table 7.2). Short-term interest rates 
Reflecting these developments, the Canadian declined somewhat in the early months of 1983, 
dollar traded in the relatively narrow range of U.S. but then remained largely unchanged until late in 
$0.8106 to $0.8155 until the last two months of the year when they moved up slightly. Long-term 
the year when it drifted downwards to finish the interest rates followed a similar pattern, although 
year at U.S. $0.8020 (Chart 7.1). they experienced a somewhat greater increase 
late in the year, and as a result yield curves 
Financial Market Conditions retained their steep upward slopes throughout 
the year (Chart 7.2). While nominal interest rates 
In contrast to the experience of the years were generally stable, real interest rates rose 
immediately preceding 1983, financial market throughout the year as inflation rates declined 
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Chart 7.2 


Yield Curves, Government of Canada Bonds(1) 
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(1) The yield curves were drawn using the month-end observation for various maturities of 


Government of Canada bonds. 


Source: Department of Finance. 


(Table 7.2 and Reference Table 91). By year-end, 
real interest rates were high by historical 
standards. 


The level of real interest rates and the consistent 
steepness of yield curves in 1983 reflected the 
uncertainty prevailing in financial markets regard- 
ing future movements in inflation and interest 
rates, both in Canada and, to an even greater 
extent, in the U.S. Long-term interest rates in the 
U.S. remained high as financial markets reacted 
to the expectation that large federal budget defi- 
cits would continue for some time to come. Con- 
cern was expressed in some quarters that the 
Federal Reserve Board might be forced to adopt 
a more expansionary and possibly inflationary 
monetary policy to accommodate the U.S. Trea- 
sury’s borrowing requirements. Others expressed 
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concern that the stimulative effects of the deficits 
would conflict with the restrictive stance of the 
Federal Reserve Board. According to either view, 
however, nominal interest rates were expected to 
rise unless the deficit problem was resolved. As a 
consequence, the decline in inflation rates was 
not fully reflected in commensurate declines in 
nominal interest rates. 


The various measures of the money supply in 
Canada exhibited sharply divergent growth rates 
in 1983. The narrowly defined monetary aggre- 
gates M1 and M1A, which are composed 
primarily of transactions balances, grew rapidly 
as depositors adjusted their holdings to reflect 
lower interest rate levels and growing spending 
activity. A broader measure of the money supply, 
M2, grew much more slowly and the Bank of 


Table 7.3 
Credit Expansion 


Mortgages Gare it cee eeeret eee heen tealrnce cet 
Non-financial buSINESS® ooo... ceeeecccceceseeeeeeee 


GOVENMENUESE CIO Ne are ee rss et eee 
Government Of Canada weer ee tee 
Provinces’and municipalities’ 2.955 eu ne s.r. 


Total TUR GS FalSC Citar rere errant ess 40 caves 
(as a percentage of GNP) 


Excludes credit unions and caisses populaires. 


1979 1980 1981 1982 1983 
(net flows, billions of dollars) 

30.8 Sher 54.5 20.4 3 
4.1 4.4 3.2 —1.1 ee 
Ss, Sif 3.6 1.4 5.8 

18.0 21.6 47.7 20.1 —0.8 

11S 19.3 22.2 SIS 36.3 
6.3 Vat 11.5 18.3 26.3 
512 ae 10.7 13.2 10.0 

42.5 51.0 76.7 51.9 43.6 

(16.0) (12) (22.6) (14.6) tl 132) 


Includes chartered banks, trust and loan companies, sales finance companies, Quebec Savings Banks and life insurance com- 


panies. Does not include mortgage borrowing from the government sector. 


Excludes mortgage borrowing. 
Excludes borrowing from CPP. 
Source: Bank of Canada, Review. 


Canada’s broadest measure, M3, showed little 
change at all. The broader aggregates include 
large amounts of savings deposits and, in the 
case of M3, wholesale deposits as well. Their 
weak performance reflects in large part the rela- 
tively unattractive interest rates offered on these 
deposits by the banks in 1983 and, as well, the 
large flow of savings into the relatively more 
attractive Canada Savings Bond issue. 


Credit Flows 


Private sector borrowing activity was particularly 
weak in 1983, despite a brisk mortgage market 
(Table 7.3). This reflected in part weak consumer 
credit demand, especially in the early months of 
the recovery, but mostly a desire by the non- 
financial corporate sector to reduce its level of 
indebtedness. The decline in private sector bor- 
rowing was, however, partially offset by 
increased public sector credit demand, and the 
borrowing of the non-financial sector as a whole 
remained close to its 1982 level. Given the sub- 
stantially increased level of economic activity in 
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1983, this represented a more significant decline 
as a proportion of GNP. While the total volume of 
new funds raised was almost unchanged in 1983, 
the maturity structure lengthened significantly. 
The proportion of new funds raised abroad also 
changed as interest rate differentials moved in 
favour of the domestic market. 


Non-Financial Corporations 


The past year was one of retrenchment for non- 
financial corporations. Favourable market condi- 
tions allowed a reduction of debt and an increase 
in equity financing which helped reduce debt-to- 
equity ratios. A near-record $5.8 billion of new 
share capital was raised in 1983, most of it in the 
form of common stock. As well, an additional 
$2.5 billion was raised through new bond issues, 
helping to lengthen the maturity structure of cor- 
porate debt (Chart 7.3). In contrast to 1981 and 
1982, a large portion of this new debt was placed 
in the Canadian market as Canada-U.S. interest 
rate differentials narrowed over the course of the 
year. Through most of 1982 Canadian long-term 
bond rates had been 150 to 200 basis points 
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above corresponding U.S. rates. These differen- 
tials declined in the fourth quarter of 1982 and 
continued to decline throughout 1983 (Chart 
7.4). By year-end, interest rate differentials for 
bonds with maturities in the medium-term range 
were eliminated and for those with longer maturi- 
ties were reduced to minimal levels. 


In addition to raising new long-term capital, non- 
financial corporations also reduced and restruc- 
tured their short-term indebtedness. The strong 
flow of internally generated funds resulting from 
increased sales during the recovery, and the pro- 
ceeds from equity and bond issues, were both 
used to reduce the level of short-term debt out- 
standing. Moreover, an increasing proportion of 
short-term financing needs was met by issuing 
commercial paper and through bankers’ accept- 
ances. As a consequence, chartered banks’ busi- 
ness loans outstanding fell by the unprecedented 
amount of almost $11 billion in 1983. While com- 
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mercial paper issued by non-financial corpora- 
tions and bankers’ acceptances combined 
increased by $2 billion or about 13 per cent over 
the course of the year, overall corporate short- 
term indebtedness nevertheless declined 
dramatically (Chart 7.5). 


Consumer Credit 


Consumer credit demand, which had declined 
throughout 1982, continued to fall in the first 
quarter of 1983. However, as the recovery pro- 
gressed, improved consumer confidence and 
continued declines in consumer lending rates led 
to an expansion of consumer credit balances 
(Chart 7.6). Nevertheless, for the year as a whole, 
consumer credit rose by only 4.6 per cent. 


Mortgage Credit 


The demand for mortgage funds was stronger in 
1983 than it had been in any year since 1980, 
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Chart 7:5 
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reflecting both increases in new housing con- 
struction and increased resale activity (Chart 
7.6). Government programs to assist new hous- 
ing construction and steep declines in mortgage 
interest rates were instrumental in this upsurge. 
Throughout most of 1982, mortgage rates across 
the maturity spectrum fluctuated in the range of 
17 to 19 per cent. Rates fell during the fourth 
quarter of 1982, bringing five-year mortgages 
down to about 14 per cent and one-year mort- 
gages down to less than 12 per cent at the 
beginning of 1983. Demand for longer-term mort- 
gages increased in 1983 but many borrowers 
continued to exhibit a preference for shorter-term 
mortgages as rates continued to decline through 
the year. 
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The decline in mortgage rates during 1983 was 
larger than for many other lending rates. This ref- 
lected the fact that mortgage lending was one of 
the few markets for intermediate funds 
experiencing vigorous growth and, therefore, 
attracted a considerable amount of attention 
from financial institutions. As a result of the com- 
petitive pressure on lending rates, the spreads 
between mortgage rates and savings deposit 
rates fell in 1983 to their lowest levels in 

some years. 


Public Sector 


The public sector raised a record $36.3 billion in 
new credit in 1983. The Government of Canada 
accounted for $26.3 billion of this amount, about 
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half of which was raised through a record volume 
of Treasury bill issues. The increase in federal 
borrowing more than offset a small decline in the 
amount of new credit raised by the provinces and 
municipalities (Table 7.3). 


Financial Institutions 


In recent years and in the past two years in par- 
ticular, rapid changes in inflation and interest 
rates, low levels of borrowing relative to earlier 
years, and major swings in borrowing preferences 
as regards both maturity and type of instruments 
have created significant competitive stresses 
within the financial industry. The shortening term 
of liabilities and assets until mid-1981 generally 
had negative impacts on the growth of institu- 
tions that specialized in long-term assets and 
liabilities, and positive impacts on those institu- 
tions that dealt primarily in shorter-term instru- 
ments. The sharp swing since mid-1981 towards 
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longer-term borrowing, meanwhile, has had the 
opposite effect. These trends are illustrated par- 
ticularly well by the fluctuations in growth rates 
experienced by the chartered banks. As short- 
term business lending grew rapidly during the 
period through 1981, the banks’ assets grew rap- 
idly. When business borrowing declined subse- 
quently, the banks’ asset growth stalled. One 
effect of these trends was to encourage financial 
institutions to diversify their activities, their 
sources of funds and their lending markets. 


Chartered Banks 


In 1983, the chartered banks experienced an 
overall decline in total Canadian dollar major 
assets and, as well, a major change in composi- 
tion of assets, with liquid assets growing rapidly 
and less liquid assets declining. The weak 
performance of the banking system in 1983 fol- 
lowed a year of minimal growth in 1982 and con- 
trasted sharply with the extremely rapid growth in 


1981 when assets grew by well over 20 per cent. 
The decline in business loans of 12.3 per cent or 
close to $11 billion was the main factor in the 
unprecedented decline of $6.8 billion in less liq- 
uid assets. The brisk growth of mortgage lending 
which added $3.0 billion to banks’ assets and the 
small increase in consumer loans only partially 
offset the decline in business lending, and the 
banking system, flush with deposit funds, conse- 
quently increased its holdings of liquid assets. 
This was done primarily through large purchases 
of Government of Canada Treasury bills. Similar 
trends were also in evidence with regard to 
banks’ foreign currency assets. In addition to a 
substantial decline in foreign currency asset 
growth, there was an increase in liquidity due to a 
marked shift from loans to interbank deposits. 


Despite the decline in assets, profits remained 
buoyant as the spread between banks’ lending 
rates and their cost of funds widened. This ref- 
lected the fact that the inflow of funds into the 
banking system was more than adequate to sup- 
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port the banks’ lending activities, resulting in 
downward pressure on deposit rates. 


Non-Bank Financial Institutions 


Total assets of the near banks increased by 
about $17 billion or nearly 9 per cent in 1983. 
This relatively strong performance stands in 
sharp contrast to the decline in banking system 
assets. The growth of the near banks can be 
linked to their substantial presence in mortgage 
markets which represented the major growth 
area in 1983. 


Trusteed pension funds and life insurance com- 
panies continued to experience steady asset 
growth in 1983. The revival of the equity market 
led these institutions to increase their equity hold- 
ings significantly while reducing holdings of liquid 
assets. This reversed the investment pattern of 
the previous year when high short-term interest 
rates and depressed stock prices had induced 
these institutions into an uncharacteristically high 
investment in liquid assets. 
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8. Sectoral and Regional Developments 


-The economic recovery in 1983 was not uniform 
across all sectors and regions of the country. 
During the recession, goods production had 
declined much more than services, as is typical in 
cycles, and likewise goods production rose more 
strongly than services in 1983 (Table 8.1). The 
recovery was led by inventory changes, exports, 
consumer expenditure, especially for durables, 
and housing, and thus the sectors experiencing 
strongest growth during 1983 included forestry, 
mining, durable manufacturing and residential 
construction. In the case of agriculture and fish- 
ing, however, output is often affected much more 
by weather and nature than by economic cycles, 
so that agricultural output in the second half of 
1983 was not much changed from a year earlier 
when record or near-record crops were har- 
vested. Among services, transportation, com- 
munication and storage and trade are more 
affected by goods production so that these sec- 
tors also grew relatively strongly in 1983. Public 
administration experienced increases throughout 
the cycle and only modest growth in 1983. 


Among regions, the strongest output growth in 
1983 occurred in Quebec, Ontario and British 
Columbia, reflecting the growth in manufacturing, 
forestry and mining, which are relatively large 
sectors in the economies of these regions. Weak- 
est growth occurred in the Prairie region where 
output in the relatively large agricultural sector 
was only moderately higher than in the preceding 
year; furthermore, recovery in Alberta was later 
and modest partly because of the continued 
weakness in world oil prices. 


Sectoral Developments 


Agriculture 


Following moderate growth in 1982, when the 
Prairie region experienced record or near-record 
grain crops, real domestic product in agriculture 
increased further in 1983. Employment also rose 
(Table 8.2). Farm cash receipts, however, were 
down slightly as higher receipts for crops only 
partly offset lower receipts for livestock and live- 
stock products and reduced supplementary pay- 
ments. Among the major crops, wheat produc- 
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tion in 1983 was the highest on record, even 
though Prairie wheat production was slightly 
below the 1982 level, as the increased area 
seeded more than offset a decline in average 
yield. Canola output rose for the third consecu- 
tive year as plantings increased substantially. 
However, the production of oats, barley, rye, soy- 
bean and flaxseed decreased. Production of 
major vegetables fell as the potato crop declined 
due to the reduced area seeded and a lower 
average yield. Fruit production also fell as apple 
production was lower. 


Cattle slaughter at federally and provincially 
inspected packing plants remained virtually 
unchanged from 1982, but average carcass 
weight increased. Hog slaughter rose moderately. 
Milk production fell, largely reflecting reduced 
sales for industrial purposes. 


Fishing 

The fishing sector in recent years has been 
affected significantly by the increased groundfish 
stocks and higher quotas because of the 
200-mile limit. In 1981 and 1982, however, the 
sector experienced particular problems as fishing 
and processing capacity remained high and the 
increased interest rates added to costs. Real out- 
put in the sector rose substantially in the first half 
of 1983, as there were substantial increases in 
the volume of fish landed, particularly on the 
Atlantic coast. The situation deteriorated consid- 
erably in the second half of the year, however, as 
high inventories and lower exports led to reduced 
fishing activity, and for the year as a whole there 
was little, if any, recovery. Preliminary data indi- 
cate that there was an overall decline in East 
Coast fish landings, even though mackerel, tuna, 
shrimp and lobster were landed in increased 
volumes. On the East Coast, federal and provin- 
cial governments and private sector interests 
embarked on a reorganization plan to restructure 
the offshore fishery in Newfoundland and Nova 
Scotia. On the Pacific Coast, total landings 
increased in volume terms. Pink salmon catches 
increased substantially, following an off-cycle 
year in 1982, while sockeye salmon landings fell 
significantly. 


Table 8.1 


The Recovery in 1983 in Real Gross Domestic Product, by Major Sector 


Date of last 

1983 1981-1982 Extent of 

Peak Trough Recovery’ Recession® recovery 

(quarters) (percentage change) (per cent) 

AQriGUILUCE 2. e ceases ene ean nesters 1981:1 1981:3 Se —2.8 181.8 
FOLCSIRY eo easton te ca cstrike BLA, 1980:3 1982:3 38.8 — 36.8 66.7 
FISHING anGdlapDINGe ste ee ee 1981:1 1982: 1 Ox, — 35.9 “ES: 
MINING ah eg acs reer nected veer Lae eee Sie: 1980:2 1982:3 PAT ESS: —25.3 81.9 
AIC CEUTEIING) ners eee emer eh ee eee 1981:2 1982:4 17,6 — 19.4 74.6 
DUPADIGS ane sonare parece aoe te ce 1981:2 1982:4 26.2 —26.3 74.0 
Nonzdurablesy Fs 5.6. eecss ab conicerscate 198 1:2 1982:4 9.9 —11.2 wSal 
GCORSTILICTION facet con metre eine ter cece 1981:2 1982:3 ‘ — 16.1 i 
Utes ssc na een, eterna aS 1982: 1 1982:4 9.4 —5.7 15622 

Transportation, communication and 
OUDEMUTIIGS rete tae, oe ere ec toe: 1981:4 1982:4 8.7 —6.5 124.5 
Wade eis Gur cri mean eek aoe: 198 1:2 1982:3 7.9 —9.8 eek 
Finance, insurance and real estate ....... 1982: 1 1982:2 Ce —0.9 22a) 
Community, business and _ personal 

SEIVICES Ses ran cae eee ae: 1981:4 1982:4 32) — 1.6 2diZio 
Public administration and defence ....... 1980:4 198151 ie Ey hg 
‘LOtAIGD Ris saree ha acter ea ca 1981:2 1982:4 6.7 —7.3 85.2 
GOOGS es sere rence et Sen ata shace 198 1:2 1982:4 11.9 — 15.1 67.3 
SOEVICCS orice werner ioe ae ned 1981:2 1982:4 4.1 —2.7 147.3 


* Declines in the last two quarters of 1983 left the level of output below that of the preceding trough. 
** Growth has been recorded since the second quarter of 1981. 
“) The 1983 recovery is for the period from the preceding trough to the final quarter of 1983. 

(2) The 1981-1982 recession covers the period between the previous peak and trough. 
3) The extent of the recovery is calculated by dividing the increase during the 1983 recovery by the decrease during the 1981- 


1982 recession, multiplied by 100. 


Source: Statistics Canada, Gross Domestic Product by Industry, annual, cat. 61-213 and monthly 61-005. 


Forestry 


Production in the forestry sector rose strongly in 
1983 following the sharp decline from the third 
quarter of 1980 to the third quarter of 1982, 
which resulted from the economic recession as 
well as prolonged labour disputes on the West 
Coast in the summer of 1981. About two-thirds 
of the loss in output in the preceding recession 
had been recovered by the end of 1983. The 
recovery was led by lumber production, as hous- 
ing starts in both Canada and the United States 
rose substantially, and was most evident in Brit- 
ish Columbia, Ontario and Quebec. The produc- 
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tion of pulp also recovered strongly, but news- 
print production has risen less markedly because 
of the increased production capacity in the U.S. 
and greater international competition arising from 
the devaluation of the Swedish krona in late 
1982. 


Mining 

The Canadian mining sector experienced a 
strong upturn in 1983 which came mainly from 
metal mines and to a lesser extent from all of the 
other groups except mining services, and over 
four-fifths of the recessionary loss in output had 


Table 8.2 
The Recovery in 1983 in Employment, by Major Sector and by Region 


Dates of last 


1983 1981-1982 Extent of 

Peak Trough Recovery‘) Recession) recovery’) 

(quarters) (percentage change) (per cent) 

Employment by major sector 
PAGEICUIEU GS rreecee er ease aee esac eee 1981:3 1982:2 6.1 —6.7 84.8 
DUNCTAGIMARY etter nee Seances tararsis 1981:3 1982:3 6.9 —22.2 24.3 
ManUlaG Unig meen ter yt cette tas 1981:2 1982:4 6.2 — 14.5 36.5 
CONSIUCHIOMNE nee te ot ttl unease 1981:3 1983: 1 0.9 — 14.9 a 
Transportation, communication, 

ANGLOUMETUITINICS ncctet cst ee cots: 1981:2 1982:3 : —6.0 ‘ 
"WAC emer te etette a Bard 1981:4 1982:4 3.4 —4.9 66.7 
Finance, insurance and real estate ... 1982:2 1982:4 fel —6.2 107.9 
Community, business and personal 

SCIVICCS ree a rien te ees 1981:2 1982: 1 6.6 — 1.0 648.5 
PUDIG AGMIMStr alone. n.s8 cc..2ese ste 1980:4 1982:3 2.6 —2.8 90.9 
TotalemploymMent free... ccccsseosis sata 198 1:2 1982:4 re Hi) —4.9 67.8 

Employment by region 
AN ALETEV CCD eid.” sR 1981:2 1982:4 2.6 —4.8 O13 
(DUC ICC wernt reenter tre. cresiacceeecare thane 1981:3 1982:3 4.9 —6.8 67.2 
Onan One pace Wack Peet ca leit sailn 1981:4 1982:4 4.8 —4.7 97.0 
PAREN ALS Rt. eRe oe ta 1981:3 1982:4 Sets) —2.8 Slee 
Dillish COU Midas a ates ke cs 1981:4 1982:4 1.0 —7.4 12.8 


* A decline in the final quarter of 1983 left the level of employment below that of the preceding trough. 

“) The 1983 recovery is for the period from the preceding trough to the final quarter of 1983. 

(2) The 1981-1982 recession covers the period between the previous peak and trough. 

(8) The extent of the recovery is calculated by dividing the increase during the 1983 recovery by the decrease during the 1981- 
1982 recession, multiplied by 100. 

Source: Statistics Canada, Historical Labour Force Statistics: Actual Data, Seasonal Factors, Seasonally Adjusted Data, annual, cat. 

71-201. 


been recovered by the end of 1983. The growth 
in mining was one of the strongest among the 
principal sectors, but this sector was also one of 
the most severely affected by the past recession. 
The mining sector has experienced cycles which 
have been quite different from those of the 
economy as a whole, largely because its output is 
exported and the impact of strikes has been sig- 
nificant. 


The strong recovery of metal mines is primarily a 
reflection of the reopening of nickel mines. On 


the other hand, two temporary closures consider- 
ably reduced the output of zinc and lead. The 
recovery of mineral fuels occurred largely 
because of oil exports which benefited from a 
temporary relaxation in export regulations. 
Increased competition in the U.S. and a milder 
winter resulted in a drop in the production of 
natural gas. Coal production continued to rise as 
several mines were opened. The output of non- 
metal mines increased in 1983 primarily as a 
result of potash exports as a drought prompted 
American farmers to purchase more potash in an 
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Source: Statistics Canada, Gross Domestic Product by Industry, monthly, cat. 61-005. 


effort to improve yields in 1984. The decline in 
mining services occurred largely because a large 
part of the metal and non-metal production 
capacity was idle. 


Manufacturing 


Recovery in the manufacturing sector was strong 
throughout 1983, so that three-quarters of the 
loss in output during the recession had been 
recovered by the end of the year. In spite of this 
substantial recovery, manufacturing output in the 
fourth quarter of 1983 was still about 5 per cent 
below the previous peak level of the second 
quarter of 1981, and just over one-third of the 
loss in employment had been made up by the 
end of 1983. The recession lasted longer in the 
petroleum and coal products and the machinery 
industries, with the trough being reached in the 
second quarter of 1983, while in some other 
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industries, particularly clothing, knitting mills, 
transportation equipment and wood products, 
the recovery started earlier. 


Advances were generally very strong in most dur- 
able goods industries, particularly motor vehicles 
and parts, the primary metals and the industries 
related to housing and automobiles. Output of 
wood products increased the most after having 
fallen for three consecutive years. Exports of 
wood products increased strongly and domestic 
demand was up sharply as housing starts rose by 
nearly one-third. Reflecting the upsurge in resi- 
dential construction, output increases of furniture 
and fixtures, non-metallic minerals and major 
electrical appliances were among the strongest. 
Production of motor vehicles and parts also 
increased strongly, after five years of declines or 
only slight increases, in response to higher 
domestic and foreign demand. 


Output of the chemical and chemical products 
industry rose strongly, partly as a result of the 
new capacity that came on stream in 1983. The 
textile industry, which had experienced a steeper 
than average decline in 1982, and knitting mills 
experienced growth rates well above the average 
for the manufacturing sector. However, as 
capacity utilization remained below average, the 
output of machinery and the related metal fab- 
ricating industries remained depressed and out- 
put in 1983 was below that of the preceding 
year. There were year-over-year declines as well 
in the outputs of tobacco products and the 
petroleum and coal products industries. 


Construction 


The recovery in the construction industry started 
in the fourth quarter of 1982, one quarter earlier 
than the reference date for the business cycle, 
and began to weaken at the end of 1983. Real 
output in the final quarter of 1983 was lower than 
a year earlier, and only about 5 per cent of the 
loss in employment in the preceding recession 
had been recovered by the end of 1983. The 
recovery was entirely due to residential construc- 
tion as housing starts rose sharply in the fourth 
quarter of 1982 and the first half of 1983. Non- 
residential construction did not share in the 1983 
recovery as business expenditure continued to 
decline. Construction output for 1983 as a whole 
was lower than in 1982. 

Utilities 

Output in utilities tends either to expand slowly, 
or to decline moderately for a short period, dur- 
ing an economic downturn. Following three rela- 
tively moderate consecutive quarterly declines in 
real output in 1982, activity in the utilities sector 
recovered in the first quarter of 1983, accompan- 
ying the upturn in industrial production. Further 
quarterly increases occurred in utilities output as 
industrial activity continued to rise, and by the 
third quarter output exceeded the previous peak 
level. Utilities output also benefited from a signifi- 
cant increase in electric power exports to the 
U.S. following a decline in 1982. The extent of 
the recovery during 1983 was dampened early in 
the year by milder average temperatures which 
reduced heating requirements. 


Transportation, Storage and Communication 


Real output in the transportation, storage and 
communication sector, after declining for four 


consecutive quarters, increased in 1983 and by 
the final quarter had surpassed its pre-recession 
level. Railway and truck transportation was par- 
ticularly stimulated by the recovery in manufac- 
turing, mining and forestry output, but most of 
the remaining transportation industries 
experienced output declines for the year, the 
largest being water and bus transportation. Air 
transportation for the year decreased further, 
despite substantial growth in the final quarter in 
response to the seat sale. Pipeline transport grew 
slightly as petroleum demand increased but gas 
demand declined. Storage output, which had not 
declined during the recession because of record 
wheat and barley crops, increased further in 
1983. Communication output increased only 
moderately during 1983, thus restraining growth 
in the sector as a whole. 


Trade 


The volume of trade output recovered strongly in 
1983 at both the wholesale and retail levels. By 
the final quarter of 1983, almost three-quarters of 
the loss in output, and two-thirds of the loss in 
employment, had been recovered. Growth was 
stronger in retail trade and was most evident in 
Ontario, Quebec and the Atlantic region. There 
were sharp increases in household furniture and 
appliances stores, in part because of the stimula- 
tive impact of the temporary removal of the retail 
sales tax on furniture and furnishings in Ontario, 
and of the federal budget measures permitting 
the use of funds in registered home ownership 
savings plans to buy furniture. Real growth was 
also substantial for motor vehicle dealers as inter- 
est rates were lower and consumer confidence 
was higher. The growth in wholesale trade was 
mainly the result of substantial expansion in 
wholesale trade of lumber and building materials, 
electrical machinery and equipment, apparel and 
dry goods and farm products. 


Finance, Insurance and Real Estate Services 


Output of the finance, insurance and real estate 
services generally does not decline cyclically dur- 
ing an economic downturn, but on average 
increases more slowly. Output in this sector 
increased in 1983, following slight growth in the 
preceding year, and the previous cyclical peaks 
of output and employment had been surpassed. 
The output of banks and other deposit-taking 
institutions declined in 1983 and chartered bank 
assets, on average, changed little in 1983. How- 


ever, the volume of rents rose, reflecting the 
increases in the number of housing starts in the 
fourth quarter of 1982 and the first half of 1983, 
as well as a decrease in the number of newly 
completed and unoccupied units. There was an 
increase in stock market activity, mainly in the 
first half of the year. 


Community, Business and Personal Services 


Unlike previous postwar economic downturns, 
this sector experienced a decrease, although 
small, in real output during the 1981-1982 reces- 
sion. Real output began to recover in the first 
quarter of 1983 following four consecutive quar- 
terly declines, and the previous peak level of out- 
put was surpassed in the second quarter of 1983. 
The recovery in output in the first quarter of 1983 
was dampened in part by a reduction in educa- 
tion services, associated in large part with the 
teachers dispute in Quebec, and lower output of 
accommodation and food services. Employment 
rose substantially in 1983. 


Government and Defence 


As in previous cycles, the government sector 
grew more slowly during the recent recovery than 
during the recession. This situation arises 
because the public sector plays an economic sta- 
bilizing role. It was the federal public service in 
which the largest increase occurred in 1983, fol- 
lowed by the provincial governments. At the local 
level, services grew only slightly in 1983. Approxi- 
mately the same trend is seen when a compari- 
son is made of the total current expenditure of 
each level of government deflated by the implicit 
index of total expenditure by the public sector in 
Canada. Employment, in comparison, had 
declined earlier, but in the final quarter of 1983 
around nine-tenths of the decrease had been 
recovered. 


Regional Developments 


Atlantic Region 


As throughout the country, an economic recov- 
ery emerged in the Atlantic region in 1983. Retail 
sales and housing starts increased at well above 
national rates. However, real economic growth in 
the region in 1983 is estimated to have been less 
than at the national level. Employment also 
increased at below the national rate so that by 
the final quarter of 1983 about half of the jobs 
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lost during the recession had been recovered, 
compared to about two-thirds in the country as a 
whole. The seasonally adjusted unemployment 
rate peaked in the first quarter of 1983 and came 
down slowly over the remaining quarters of the 
year, although on an annual average basis the 
unemployment rate rose in the region except in 
Prince Edward Island. 


In the primary sector, the volume of fish landings 
declined for the year as a whole, in spite of 
strong growth in the first half of 1983, as offshore 
fishing activity was reduced by plant closures and 
trawler tie-ups in the second half of the year. In 
agriculture, increased cash receipts in Prince 
Edward Island were largely responsible for the 
higher receipts in the region; increased receipts 
for crops, especially for potatoes, more than off- 
set declines in receipts from livestock and live- 
stock products. In the mining sector, iron ore pro- 
duction continued to fall sharply in 1983, despite 
increased shipments, as the higher demand was 
largely met from inventory stocks; coal produc- 
tion also declined. Forestry benefited from the 
resurgence in residential construction activity and 
lumber production increased substantially. Pulp- 
wood production also increased, but was 
adversely affected by a strike in Nova Scotia and 
reduced papermaking capacity in Newfoundland. 


The value of manufacturing shipments rose in all 
provinces in the region except Newfoundland 
where there was reduced activity in the paper 
and allied products industry. Construction activity 
increased as housing starts and the value of resi- _ 
dential building permits rose substantially in 
1983. The value of permits issued for commercial 
and institutional construction also increased, 
more than offsetting a decline in the value of 
industrial building permits. In the utilities sector, 
the economic recovery in 1983 was reflected in 
the increased demand for electricity in the region 
and substantially higher exports of power from 
New Brunswick to the U.S. following the commer- 
Cial certification of the Point Lepreau nuclear 
powered generating facility. 


The recovery in the tertiary sector was broadly 
based. Retail sales in 1983 increased faster than 
the national average as demand, particularly for 
automobiles, increased. Restaurant, caterer and 
tavern receipts also increased at above the 
national rate. The volume of rents, which com- 
prises a large portion of the finance, insurance 


and real estate output, benefited from the rise in 
housing completions during the year. All service- 
producing sectors, except transportation, storage 
and communication, had higher employment. 


Employment increased in the first three quarters 
of 1983, following five consecutive declines, but 
decreased slightly in the last quarter. The season- 
ally adjusted unemployment rate peaked in the 
first quarter of 1983, in spite of the rise in 
employment, as the labour force increased even 
more due, in part, to a rise in the participation 
rate. The seasonally adjusted unemployment rate 
decreased during the remaining quarters, but the 
average for the year was up from 1982. Wages 
and salaries increased at above the national rate 
in 1983. 


Quebec 


The recovery in Quebec in 1983 was strong. 
Increased demand for automobiles and other 
durable goods led to substantial growth in retail 
trade and manufacturing shipments which were 
also stimulated by housing construction. Approx- 
imately two-thirds of the jobs lost in Quebec 
between the third quarter of 1981 and the third 
quarter of 1982 had been recovered by the end 
of 1983. The rise in employment in Quebec 
began one quarter earlier than in Canada as a 
whole. The unemployment rate declined signifi- 
cantly during the recovery but, on average, 
remained higher in 1983 than in 1982. 


In the primary sector, farm cash receipts 
decreased slightly, owing primarily to a drop in 
the price of pork. Lumber production increased 
rapidly during 1983 in response to an accelerated 
recovery in housing construction in Canada and 
the U.S., while pulpwood production declined 
slightly. Iron ore production rose significantly 
despite a substantial drop in shipments. The 
province’s largest copper producer was closed 
for the entire year. There was a slight decline in 
asbestos production as a result of the lower non- 
residential construction in the U.S. 


In the secondary sector, the value of manufactur- 
ing shipments rose significantly in 1983, particu- 
larly in the textile, clothing, wood, transportation 
equipment and the primary processing industries. 
Housing starts were up sharply in 1983, espe- 
cially in the first three quarters, owing primarily to 
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government programs and the decrease in inter- 
est rates. Net electricity generation increased in 
1983, reflecting the general upsurge in economic 
activity and a substantial increase in exports to 
the U.S. 


Employment rose in all of the service sector, with 
the exception of transportation, communication 
and other utilities. The value of retail sales 
increased faster than the national average, with 
growth being particularly strong among automo- 
bile dealers, clothing and furniture, household 
appliance, radio and television stores. The rate of 
growth in employment in the community, busi- 
ness and personal services was less than that of 
the country as a whole primarily because of 
labour disputes in education in early 1983. 


Total employment in Quebec rose more rapidly 
than in the country as a whole in 1983, and at a 
quarterly rate which exceeded that of the labour 
force, resulting in a drop in the unemployment 
rate. However, the average annual increase in 
employment was slightly less than that of the 
labour force and consequently the average 
annual unemployment rate rose slightly. Labour 
income rose at above the national rate. 


Ontario 


The economic recovery in Ontario was led by a 
turnaround in the demand for durable manufac- 
tured goods, particularly cars, a large increase in 
housing starts in the first two quarters of 1983 
and significant gains in nickel mining where pro- 
duction resumed after months of reduced activ- 
ity. Virtually all of the jobs lost during the reces- 
sion in Ontario were regained during the first four 
quarters of the recovery. 


The growth in output in Ontario during the first 
year of the recovery is estimated to have been 
above the national rate. The value of manufactur- 
ing shipments, which had dropped sharply during 
the recession, rose at above the national rate in 
1983. The value of shipments grew particularly 
strongly in the transportation equipment, non- 
metallic mineral products, food and beverage 
and paper and allied products industries. Housing 
starts rose substantially during the first two quar- 
ters of the recovery, in response to the lower and 
more stable mortgage rates and federal and pro- 
vincial government incentive programs, but 
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declined after these programs terminated. The 
value of non-residential investment decreased. 
Electric power generation increased during 1983 
mainly in response to strong export demand. 


Retail trade rose strongly in 1983, at a rate 
greater than the increase in consumer prices. 
Growth was particularly strong in retail sales of 
motor vehicles and household furniture and fur- 
nishings. Sales of furniture and furnishings rose 
substantially during the second and third quarters 
mainly in response to the temporary removal of 
the retail sales tax on these items. 


Employment on average for 1983 increased at 
close to the national rate and by relatively less 
than the labour force; consequently, the average 
annual unemployment rate was higher than in 
1982, even though the seasonally adjusted quar- 
terly rate decreased over the year. Wages and 
salaries rose at above the national rate in 1983, 
reflecting the relatively stronger economic 
recovery. 


The Prairie Region 


The Prairie economy is estimated to have grown 
at less than the national rate; the economic 
recovery in Alberta started later in the year and 
was slower, and real output in Manitoba and Sas- 
katchewan increased less rapidly than in the 
country as a whole. Whereas record or near- 
record grain crops cushioned the impact of the 
recession in 1982, agriculture restrained the 
recovery in Manitoba and Saskatchewan as grain 
production is estimated to have been lower in 
1983. Most major sectors are estimated to have 
had higher output, but there were decreases in 
construction and trade and little change in manu- 
facturing. Average employment in 1983 
decreased in Alberta, and as a result by the final 
quarter of 1983 only about half of the jobs lost 

in the region during the recession had been 
recovered. 


In the primary sector, farm cash receipts were 
lower in 1983, especially in Alberta due mainly to 
reduced receipts for livestock and livestock prod- 
ucts and lower supplementary payments. Area 
seeded to major crops, except wheat and canola, 
was reduced, and this, together with lower yields, 
resulting partly from the hot summer weather 
which had a particularly adverse impact in 
Manitoba, resulted in smaller crops. Production 
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of flaxseed decreased the most, being one-third 
less than in 1982, followed by declines of one- 
quarter in oats and barley. Increased wheat pro- 
duction in Alberta was more than offset by 
decreases in Manitoba and Saskatchewan and 
the total Prairie wheat crop was slightly lower 
than the record harvest of 1982. In mining, crude 
oil production increased, particularly strongly in 
Saskatchewan, potash production rose consider- 
ably, and copper production was up in Manitoba 
partly reflecting new capacity. 


In the secondary sector, the value of manufactur- 
ing shipments rose throughout the year and 
increased slightly for the whole of 1983 after hav- 
ing declined considerably in 1982. The decrease 
in Manitoba was more than offset by increases in 
Saskatchewan and Alberta. Strong increases 
occurred in the shipments of wood products, 
chemical and chemical products as new capacity 
came on stream, and in petroleum and coal prod- 
ucts where the increases were due to higher 
prices. Housing starts nearly tripled in Manitoba 
and increased slightly in Saskatchewan, while 
Alberta was the only province in the country to 
experience a decrease. The volume of non-resi- 
dential construction decreased again in 1983, 
partly because of lower investment in utilities as 
expenditure on pipelines was substantially 
reduced. In utilities, electric power generation 
rose strongly in Manitoba, and moderately in 
Saskatchewan and Alberta, while sales of natural 
gas were lower. 


In the services sector, the largest increases were 
in public administration and transportation, stor- 
age and communication. The output of finance, 
insurance and real estate services is estimated to 
have increased slightly, while activity in trade was 
lower as the volume of retail trade declined and 
there was only a marginal increase in the value of 
manufacturing shipments. 


Labour income increased at below the national 
rate and at a rate much reduced from 1982. 
Average employment for all of 1983 was margin- 
ally lower as Alberta experienced a decline. The 
labour force increased relatively strongly as the 
participation rate rose, particularly in Saskatche- 
wan and Manitoba. Consequently, the average 
annual rate of unemployment was higher in all 
these provinces, especially in Alberta, even 
though the seasonally adjusted rate was slightly 
lower during the second half of 1983. 


British Columbia 


The recovery in economic activity in British 
Columbia, estimated to be above the national 
rate, was led by a very sharp increase in lumber 
demand, particularly from the U.S. Wages and 
salaries rose relatively slowly, however, and 
employment decreased further toward the latter 
part of 1983 and consequently only about one- 
eighth of the jobs lost during the recession were 
recovered by the final quarter of the year. 


The value of manufacturing shipments increased 
strongly in 1983, particularly in the wood prod- 
ucts, petroleum and coal, metal fabricating and 
non-metallic mineral products industries. Even 
though the rate of increase in manufacturing 
shipments was comparable to growth at the 
national level, the value of shipments in the fourth 
quarter of 1983 had not yet reached the peak 
level of the second quarter of 1981. Housing 
starts increased very strongly in the first two 
quarters of the year, from the very low levels at 
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the end of 1982, in response to lower and more 
stable mortgage rates and government incentive 
programs, and then dropped in the second half 
of the year due to the termination of these pro- 
grams. Non-residential investment decreased in 
1983, particularly in the wood products and pulp 
and paper industries. Electric power generation 
decreased in the utilities sector, partly because of 
lower export demand. 


Retail trade in British Columbia increased rela- 
tively less than at the national level in 1983 and 
by less than the increase in consumer prices. As 
in most other provinces, growth in retail sales was 
mainly for motor vehicles and household furniture 
and furnishings. 


Employment in the province started to recover 
strongly in the first half of the year but decreased 
thereafter, particularly in the last quarter. The 
unemployment rate was little changed after the 
first quarter of 1983 and on average remained 
higher than in 1982. 
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Reference Table 1 
Demographic Developments 


1947 — 1983 
: Annual 
Population Natural growth 
as of rate of Immigration rate of Number of Net family 

Year June Birth rate Death rate increase rate population families formation 
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IY ADS ie 23,747 15.4 Ted 8.3 4.7 1.0 6,073 108 
198O. kei: 24,043 15.4 el 8.3 6.0 We 6,195 122 
HOON ee. eee. 24,342 hones 7.0 8.2 5.3 Wee 6,310 aS 
HOG2e eee. 24,632 1,1 7.0 8.1 4.8 1.2 6,386 76 
NOSSe ==... 24,890 n.a. n.a. n.a. n.a. 1.0 n.a na 


Source: Statistics Canada, Vital Statistics, annual, cat. 84-201 and monthly, cat. 84-001; Statistics Canada, Estimates of Families in Canada, cat. 91-204 and 
unpublished data; and Department of Employment and Immigration. 
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Reference Table 2 
Population by Province’ 
1955 — 1983 


Year Nfld. P.E.I. N.B. Que Ont. Man. Sask. Alta. 
D 15 16 18 19 20 21 22 23 
(Thousands) 

IG55e eee ee 406 100 547 ASW. 5,266 839 878 1,091 

19562530) eee 415 99 555 4,628 5,405 850 881 ln WAR: 

Ike SP eee: 424 99 562 4,769 5,636 862 880 1,164 

19584 ee eee. 432 100 BA 4,904 5,821 875 891 1,206 

19590) peer ee 441 101 582 5,024 5,969 891 907 1,248 

196k ae ee 448 103 589 5,142 6,111 906 915 1,291 

1GGierereeeree ed 458 105 598 5,259 6,236 922 925 ese 

N62 ce ee ere oe 468 107 605 Sci 6,351 936 930 1,369 

TOGS ia eet tas eae 476 108 609 5,481 6,481 949 933 1,403 

NOGA eer one 483 109 611 5,584 6,631 959 942 1,430 

1965 eee kee eee 488 109 615 5,685 6,788 965 950 1,450 

OGG vee eee oe 493 109 617 5,781 6,961 963 955 1,463 

1967 Re ee tent 499 109 620 5,864 EAT 963 957 1,490 

(SCS ee ee eee 506 110 625 5,928 7,262 971 960 1,524 

1G 60h eee ome: 514 ial 628 5,985 7,385 979 958 1,559 

RSW AO leat bsete ie earnee mrad 517 110 627 6,013 Ti fake) 983 941 1,595 

AGU ita, Sees cone a 522 iti 635 6,028 7,703 988 926 1,628 

1G72r eer art ee 530 ie 640 6,054 7,810 991 914 1,657 

OU Sy eee ee 537 114 647 6,079 7,909 996 905 1,690 

OU Ag, eee ee ee 542 wale) 654 6,123 8,054 1,008 900 Whee 

1 SiS eae ee ee eee 549 ilalzé 665 6,179 iS} WZ 1,014 907 1,778 

NOR Otee eevee 558 118 677 6,235 8,265 1,022 921 1,838 

OU Ta wees tate 560 119 684 6,284 8,353 WO7/ 935 1,913 

HOTS oak eee icone! 562 WP). 688 6,302 8,440 1,032 944 1,983 

UNC WAS Wee chee mae eee 564 122 692 6,339 8,501 1,028 951 2,053 

NOSSO area cece eee 565 123 695 6,386 8,570 1,025 959 ,141 

NQSiite eae. eens 568 123 696 6,438 8,625 1,026 968 2,237 

1OSD5 ete et ee 569 123 699 6,482 8,716 1,035 979 Pari if 

VOSS Mes ements al Dies, 578 124 707 6,522 8,816 1,047 993 2,350 

(Per cent change) 

O55 pee cet hte. ZS = 10 ine: 2.9 3.0 1.9 0.6 She 3.6 7.4 
GSO mer eiecs. eee tt: 2.2 =(0),7/ 1.4 Bs 2.6 Uns ORS 2.9 4.2 8.6 
NOS Teer ee eee Za (OKC less 3.0 4.3 1.4 =(0}s} 3.6 6.0 1.6 
Uc lols kak 5. WR a Me ee 1.9 1.0 1.6 2.8 Che) ils) 153 3.6 3.8 6.5 
ISSO weitere. oe hes 2a 1.0 1.9 2.4 PAS) 1.8 1.8 Ghis 1.9 SHO) 
19GO eee ican 1.6 2.0 We 12 DG) 2.4 st 0.9 3.4 ed) 5.9 
196i Aer ae ene 1.6 1.4 eS P2S} 2.0 lat ed. ore iad 4.4 
19625 Ree ne Pae ZS lee ee 2A 1.8 1.6 OFS 2.8 1.9 6.5 
1OGSee eee ee eines led 0.9 0.7 On; 2.0 2.0 1.4 0.3 Zo 23 Dis: 
NOG 4 yesteceete en oeeernte eS 0.9 0 0.3 1.9 PG: tet 120) 1.9 Prd 2.4 
1OG5 eee. een ee 1.0 0.0 OF Onn 1.8 2.4 0.6 0.8 1.4 3.0 2.4 
NOCGet ee ee tea SS 0.0 0.3 etd Zo =(0)2 0.6 0.9 4.3 Bal 
NGO 7e ec ee ere eit 0.5 0.5 0.5 1.4 2.4 —(4 0.2 1.8 3.8 2 
gis [ole ye Sede Oy eartchep 1.4 0.9 0.9 0.8 iteat 1.9 0.8 Ors BS! 3.0 23 
(ROLENS etek peepee nem 1.6 0.9 1.0 0.5 1.0 Tee 0.8 == (052 2.3 2.8 4.4 
ROAD es ee ee ech meee 0.6 —0.9 0.9 (0) 0.5 Dee 0.4 — 1.8 PS Sts 6.4 
Oden ee ee ee 1.0 165 0.9 lee 0.2 2.0 0.5 —1.6 on 2.7 6.4 
| O7Dre ewer ag: feet WS 0.9 0.7 0.9 0.4 1.4 0.3 = jc: 1.8 2.6 6.8 
IRA Fas ee he, 8 ie ee 1.4 WZ 1.2 Ho 0.4 lnc? 0.5 = 70. 1.9 PoTf ‘Bite 
NOW Ae tees sean 0.8 leat 0.9 1.0 0.7 1.8 alent —0/5 1.9 he 0.3 
NOLS preter, eee ae, 1.4 1.6 1.0 1.8 0.9 ils) 0.6 0.9 Sie 2.4 4.0 
Oy. Greece eer nut te 1.6 0.9 ei 1.8 0.9 oi! 0.8 1a 3.4 1.4 3.0 
DI 7i/ genes en ete ee 0.4 0.9 0.6 1.0 0.8 iat 0.6 1.5 4.0 as. 0.3 
1O7 Gee. eed 0.3 iil 0.5 0.6 0.3 1.0 0.4 0.9 On at 2:3 
VO ZA eee 0.4 0.8 0.5 0.6 0.6 0.7 —(0.4 0.8 lf, 1.9 0.3 
1OSO meee ele ae: 0.4 0.7 0.4 0.5 0.7 0.8 —0'3 0.9 4.3 3.0 Hea, 
VOB sea eee Me 0.4 One Ors 0.1 0.8 0.6 0.1 0.9 4.5 2.9 2.8 
19825 eee 0.3 0.2 0.6 0.4 0.7 eat 0.9 ili 3.6 ile 2.9 
19BS eae th eee iss 1.0 0.8 ile 0.6 ikea 1.2 1.4 1.4 Wee —0.3 
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Reference Table 2 (continued) 
Population by Province” 


1955 — 1983 


-s 
rae 


P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. 


Nfld. 


Year 


(Percentage distribution of total among provinces) 


(1) Population as of June. 


Source: Statistics Canada, Annual Estimates of Population for Canada and Provinces at June 1st, annual, cat. 91-201. 
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Reference Table 3 
Gross National Expenditure 
1947 — 1983 


Personal Government 
expenditure current 
on expenditure 
consumer on 
goods and goods and 
Year services services 
D 40014 40015 
40254 40255 
9,362 1,343 
10,370 1,454 
11,365 ue’ 
12,482 1,928 
13,857 2,811 
15,162 3,620 
16,181 3,824 
16,934 3,825 
18,388 4,036 
20,090 4,426 
21,492 4,573 
22,845 4,854 
24,390 4,976 
25,479 5,281 
25,930 6,206 
27,452 6,608 
29,225 6,982 
31,389 7,593 
33,947 8,358 
36,890 9,748 
39,972 iiloo 
43,704 12,684 
47,492 14,241 
50,327 16,630 
55,616 18,368 
62,208 20,291 
NTS) 23,037 
83,388 27,816 
96,995 33,380 
111,657 38,325 
123,565 43,374 
136,532 47,772 
152,088 52,284 
170,236 59,595 
193,477 68,405 
209,801 77,193 
229,034 83,390 


Total 


40016 
40256 


2,350 
3,057 
3,439 


3,862 


76,533 


Gross fixed capital formation 


Govern- 


ment 


40017 
40257 


Value 
of 
physical Exports 
change of goods 
in and 
Business Housing inventories services 
40022 40025 40029 
40262 40265 40269 
(Millions of dollars) 
(Oo 455 343 3,661 
1,974 659 97 4,055 
2,188 795 78 4,004 
2,388 953 549 4,158 
2,950 834 871 5,052 
3,371 946 499 5,568 
3,699 i202 600 5,380 
3,429 1,412 — 202 te}, S3/ 
3,689 1,785 285 5,749 
5,031 1,825 985 6,350 
5,693 1,669 170 6,379 
5,049 2,089 — 296 6,329 
5,006 2,133 414 6,674 
119 1,794 409 7,004 
929 1,789 116 7,624 
,128 1,854 667 8,234 
,612 1,059 669 9,068 
6,800 2,382 553 10,503 
8,105 2,634 1,244 11,182 
Hes 2,605 W228 13,045 
9,865 2,809 260 14,663 
9,518 3,253 745 USCA 
10,332 3,845 1,467 18,761 
11,342 3,500 105 21,167 
12,230 4,816 392 22,181 
13,263 5,820 544 24,580 
16,156 7,387 1,588 30,718 
20,022 8,776 3,451 38,992 
24,489 9,232 — 239 40,452 
26,256 12,353 2,094 45,790 
28,597 12,989 886 52,810 
31,598 13,744 390 63,307 
39,113 14,411 3,880 77,532 
46,635 14,284 — 1,290 91,391 
56,069 16,432 1,322 100,628 
54,056 12,999 -—9,747 101,438 
49,083 16,296 -—1,480 108,181 
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Imports 
of goods 
and 
services 


40030 
40270 


— 3,601 
— 3,630 
— 3,853 


~ 4,492 
—5,580 
—5,369 
—5,806 
~5,543 


—6,390 
—7,664 
—7,767 
—7,321 
— 8,028 


— 8,092 
— 8,480 
—9,045 
—9,561 
— 10,913 


— 12,341 
— 14,259 
— 15,234 
— 17,010 
— 19,821 


— 20,214 
— 22,016 
— 25,250 
— 30,954 
— 41,009 


— 45,589 
— 50,429 
— 57,557 
— 68,274 
— 83,038 


— 93,716 
— 107,946 
— 99,863 
— 107,487 


Residual 
error 
of 
estimate 


40031 
40271 


Gross 
national 
expendi- 
ture 
at market 
prices 


40548 
40551 


13,473 
15,509 
16,800 


18,491 
21,640 


38,359 
39,646 
42,927 


147,528 


165,343 
191,857 
210,189 
232,211 
264,279 


296,555 
339,055 
356,600 
388,686 


Reference Table 3 (continued) 


Gross National Expenditure 


1947 — 1983 


Gross 
national 
expenditure 
at market 
prices 


Imports 
of goods 
and 
services 


Exports 
of goods 
and 
Housing services 


Business 


Gross fixed capital formation 
Govern- 
ment 


Total 


Government 
current 
expenditure 
on 
goods and 
services 


Personal 
expenditure 
on 
consumer 
goods and 
services 


Year 


(Per cent change) 


—o 
Kekee) 


c= 
oo 


eve 
[aXe 


EES), soaeeece 
1949 


Onan 
—9NOD 
Be 

OoOTrNO 
OODDO 
DODD 
ys 


Source: Statistics Canada, National Income and Expenditure Accounts, annual, cat. 13-531, and quarterly, cat. 13-001. 
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Reference Table 4 


Gross National Expenditure in Constant 1971 Dollars 


1947 — 1983 

Gross 
Personal Government Value national 
expenditure current of expendi- 

on expenditure Gross fixed capital formation physical Exports Imports Residual ture in 
consumer on change of goods of goods error constant 

goods and goods and Govern- in and and of 1971 

Year services services Total ment Business'') Housing inventories services services _ estimate dollars 
40562 40568 40569 40570 40576 4058 1 40586 40588 40540 40561 

D 40594 40600 40601 40602 40608 40613 40618 40620 40622 40593 

(Millions of dollars) 

9478 ek 18,546 4,747 5,316 627 3,646 1,085 672 6,170 —6,411 39 29,498 
NGA Rete 18,099 4,504 6,103 7179 4,025 1,342 109 6,375 — 5,781 211 30,231 
1940S 3; 19,138 4,982 6553 806 4,245 1552 Pils 5,997 — 5,939 83 31,388 
1950 ee 20,394 5,367 7,042 884 4,438 1,773 789 5,956 — 6,469 10 33,762 
HES reer 20,546 7,000 7,068 915 4,855 1,346 1,025 6,513 —7,277 333 35,450 
195252 21,984 8,624 7,892 1,090 5,351 1,499 481 7,260 —7,527 20 38,617 
195 Steere: 23,512 8,890 8,861 1,162 5,793 1,967 752 Teakste) —8,151 —124 40,605 
1954s 24,375 8,549 8,858 1,296 5,372 2,237 — 238 6,917 —7,761 86 40, 106 
UO cease 26,456 8,736 9,678 1,308 55699 2,776 410 7,442 — 8,799 61 43,891 
USYE1 0) ce sctecere 28,440 8,956 11,446 1,425 7,313 2,794 1,144 8,002 —10,215 —187 47,599 
UC lsecascesetine 29,504 8,807 12,262 UprAs)| 8,097 2,485 249 8,075  —10,096 —31 48,718 
195 ees 30,562 9,074 12,126 1,942 Ws 3,120 — 280 8,047 —9,386 —239 49,844 
1O5O Rees 32,264 8,999 12,191 2,090 6,949 3,190 468 8,360 —10,357 —317 51,737 
1S6OReeee 33,392 9,218 11,790 2,142 7,045 2,631 523 8,717 —10,347 —271 53,231 
NOGHIESe wr 33,761 10,494 11,748 2,378 6,776 2,602 251 9,374 -—10,559 —196 54,741 
ISG2 eee. 35,272 10,911 12,278 2,664 6,921 2,704 756 9,744  —410,769 175 58,475 
1OCS seme 36,992 11,070 12,841 2,682 7,373 2,794 764 10,6381 —11,125 54 61,487 
NOG 4 ee. 39,218 11,637 14,549 2,652 8,634 3,264 655 12,058 —12,595 — 64 65,610 
196520" 41,606 12,253 16,259 3,003 9,848 3,413 1,441 12,606 -—14,140 —256 69,981 
1966n.2 =. 43,778 13,388 18,015 3,307 11,548 3,168 1,385 14,315 -—15,989 —215 74,844 
OG ere 45,863 14,343 17,942 3,403 11,314 3,229 253 15,770  —16,805 —31 77,344 
I968#eer.. 48,138 15,429 17,964 3,430 10,835 3,702 ara 17,727 —18,284 —6 81,864 
1S6ORe. 50,353 15,993 18,850 3,350 11,326 4,175 1,518 19,462 —20,727 491 86,225 
TMA). cosnassce 51,526 17,650 18,904 3,329 11,863 3,718 84 21,223 -—20,588 —341 88,390 
KSA ate sneer 55,616 18,368 20,800 3,754 12,230 4,816 392 22,181 —22,016 —891 94,450 
VOT 2a sy 59,841 18,930 21,955 3,772 12,751 5,432 55 23,655 -—24,489 -—159 100,248 
VIS eter cc 63,879 19,795 24,384 3,751 14,667 5,966 1,346 26,156 —27,824 76 107,812 
IOLA ee oe. 67,160 20,584 25,694 3,957 15,802 5,935 2,642 25,620 —30,538 516 111,678 
TO See. 70,645 21,399 26,661 4,127 17,031 5,503 — 252 23,993 —29,684 243 113,005 
1OVCr ae 75,180 21,598 27,731 3,909 17,239 6,583 1,368 26,304 —32,274 —295 119,612 
Saleen 77,009 22,299 27,606 3,944 17,416 6,246 360 28,233 —32,798 —721 121,988 
OS rene 79,038 22,671 27,585 3,851 17,594 6,140 129 31,207 —34,291 8 126,347 
I VAS nee ote 80,607 22,750 29,448 3,644 19,827 5,977 1,766 32,141 —36,662 312 130,362 
(9SO eae 81,431 22,932 30,601 3,676 21,294 5,631 — 663 32,753 —35,915 536 131,675 
OSes 82,961 23,053 32,601 3,761 22,920 5,920 632 33,685  —37,286 468 136,114 
l9S2e ees 81,206 23,175 28,798 3,886 20,360 4,552 -—3,240 33,152 —33,072 50 130,069 
1OSSiees 83,688 23,239 27,683 3,999 17,874 5,810 — 146 35,289 —35,940 182 133,995 
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Reference Table 4 (continued) 
Gross National Expenditure in Constant 1971 Dollars 


1948 — 1983 


Gross 
national 
expenditure 
in constant 
1971 dollars 


Imports 
of goods 
and 
services 


Exports 
of goods 
and 
Business") Housing services 


Gross fixed capital formation 
Govern- 
ment 


o 

ne 

(eo) 

= 
es) 

Ow 5 cn 

Sec we) fi 

COO clone 

-¥erloue 

QA oo 

Oe on 
Op cy 

@ 

ne} 

BS Deyn 

cH Ea 

90cs5 wl 

2PlCOCDDeS 

gs S26 

x 

6 °° 

_ 

oO 

@® 

> 


(Per cent change) 


om 
Nod 


pyle 
Nw 


1981 


Source: Statistics Canada, National Income and Expenditure Accounts. 


(The data prior to 1971 include adjusting entries in the national accounts for business gross fixed capital formation. 
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Reference Table 5 
Structural Changes in Demand 
(Percentage Distribution of Gross National Expenditure by Components) 


1947 — 1983 

Personal Government Value Gross 
expenditure current of national 
on expenditure Gross fixed capital formation physical Exports Imports Residual expendi- 

consumer on SS SS a ee change of goods of goods errror ture 

goods and goods and Govern- in and and of at market 

Year services services Total ment Business —_ Housing inventories services services estimate prices 

D 31171 31176 31181 31182 31187 31190 31194 31195 31196 31197 
I O4i/E era er 69.5 10.0 17.4 ee 11.8 3.4 au Zee —26.7 0.1 100.0 
ISAS eae 66.9 9.4 19.7 Phill 12.8 4.2 0.6 26.1 — 23.4 ON. 100.0 
1040 eee 67.6 10.3 20.5 P21 oat 4.7 0.4 23.8 —22.9 0.3 100.0 
\O50R 67.5 10.4 20.9 2.8 12.9 Bez 3.0 22.5 — 24.3 0.0 100.0 
OSI eee 64.0 13.0 20.4 3.0 13.6 3.8 4.0 23.4 —25.8 1.0 100.0 
\952e 7 61.7 14.7 20.7 3.2 ISh7/ 3.8 2.0 22.6 —21.8 0.1 100.0 
CRS es Bones 62.6 14.8 22.2 3.0 14.4 4.8 2.3 20.8 —22.4 —0.3 100.0 
1954s 65.4 14.8 22.0 3.4 13.2 5.4 —0.8 19.8 —21.4 0.2 100.0 
O55 eee. 64.5 14.1 22.5 3:3 12.9 6.3 1.0 20.2 —22.4 0.1 100.0 
NO5Gseeee 62.7 13.8 24.9 eh (5) EH (S.7/ 3.1 19.8 —23.9 —0.4 100.0 
NOB See. 64.1 13.7 25.9 3.9 17.0 5.0 0.5 19.0 — 23.1 —0.1 100.0 
lO5Cuea 6539/7 14.0 24.5 4.0 14.5 6.0 —0.8 18.2 —21.1 —0.5 100.0 
(959m 66.2 13.5 23.5 4.1 13.6 5.8 1.1 18.1 —21.8 —0.6 100.0 
WSO. co ccanance 66.4 13.8 Zou 4.1 13.3 4.7 Us 18.2 —21.1 —0.5 100.0 
UC eM rectedeute 65.4 Swi 21.2 4.2 12.5 4.5 0.3 19.2 —21.4 —0.4 100.0 
1962 ers. 63.9 15.4 20.7 4.4 12.0 4.3 1.6 19.2 —21.1 0.3 100.0 
IS6S eee. 63.6 15.2 20.8 4.3 12.2 4.3 1.4 19.7 — 20.8 Out 100.0 
19640 eas. 62.4 Hal 22.3 4.0 13.6 4.7 ila 20.9 —21.7 —0.1 100.0 
SOS eae 61.3 ose 23.8 4.4 14.6 4.8 2.2 20.2 — 22.3 —0.3 100.0 
1966 25s 59.7 15.8 24.8 4.6 16.0 4.2 2.0 ileal — 23.1 —0.3 100.0 
OG 60.2 16.8 23:0 4.4 14.9 4.2 0.4 22.1 —22.9 —0.1 100.0 
NS6Sie ss 60.2 V7.9 P| 1 4.1 13.1 4.5 1.0 23.0 —23.4 0.0 100.0 
JO Owe eer 59.5 17.8 21.6 3.8 13.0 4.8 1.8 23.5 — 24.8 0.6 100.0 
WRAO eccredocesce 58.7 19.4 21.0 Sal 13.2 4.1 0.1 24.7 — 23.5 —0.4 100.0 
UIA acestenoes 58.9 19.4 22.0 4.0 12.9 Sal 0.4 23.5 — 23.3 —0.9 100.0 
ISA. ae Roe 59.1 19.3 21.9 3.8 12.6 ifs 0.5 23.4 — 24.0 —0.2 100.0 
NOUS eeee ee Sia lea 22.5 35 13.0 6.0 1.3 24.9 —25.1 0.0 100.0 
NOFA merece: Soro 18.9 23.2 3.7 13.6 5.9 2.4 26.4 —27.8 0.4 100.0 
NOVO Meee 58.7 20.2 24.2 3.8 14.8 5.6 —0.2 24.5 —27.6 0.2 100.0 
USVAS a secseccacse 58.2 20.0 23.4 3.3 a7, 6.4 Wet 23.9 — 26.3 —0.3 100.0 
WON Giron. 58.8 20.7 23.0 3.2 13.6 6.2 0.4 Zonk —27.4 —0.6 100.0 
(OSes 58.8 20.6 22.6 3.1 13.6 5.9 0.2 Clee —29.4 0.0 100.0 
UAS) ccec net oce 57.9 19.8 23:1 2.8 14.8 S45) 1c) 29.3 —31.4 0.2 100.0 
1980 57.4 20.1 23.3 2.8 owt 4.8 —0.4 30.8 —31.6 0.4 100.0 
NOS Terr 57.0 20.2 24.2 2.8 16.5 4.9 0.4 29.7 —31.8 0.3 100.0 
NOS2Ie ee 58.8 21.6 21.8 3.0 15:2 3.7 —2.7 28.5 — 28.0 0.0 100.0 
Wei hooceccesooe 58.9 PAS) 19.7 2.9 12.6 4.2 —0.4 27.8 —27.7 0.1 100.0 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 6 

Structural Changes in Demand 

(Percentage Distribution of Gross National Expenditure 
in Constant 1971 Dollars by Components) 


1947 — 1983 

Gross 

Personal Government Value national 

expenditure current fo) expendi- 
on expenditure Gross fixed capital formation physical Exports Imports Residual ture in 

consumer on =" i i aa a o> amo change of goods of goods error constant 
goods and goods and Govern- in and and of 1971 

Year services services Total ment Business Housing inventories services _ services estimate dollars 
WOAVE. fe is.5--+ 62.9 16.1 18.0 23, 12.4 3.7 2.3 20.9 —21.7 0.1 100.0 
MOAB... secs: 99.9 14.9 20.2 2.6 13.3 4.4 0.4 Ziel — 19.1 0.7 100.0 
HOAQE & c.-ice- 61.0 15.9 20.9 2.6 13.5 4.9 0.7 19.1 — 18.9 0.3 100.0 
NOD ON ess. 60.4 15.9 20.9 2.6 13.1 5.3 aS 17.6 —19.2 0.0 100.0 
1S eee 58.0 19.8 19.9 2.6 13.7 3.8 2.9 18.4 — 20.5 0.9 100.0 
195222... 56.9 22.3 20.4 2.8 13.9 3.9 1.3 18.8 — 19.5 0.1 100.0 
ULES ee 57.9 21.9 21.8 2.9 14.3 4.8 1.9 As? —20.1 —0.3 100.0 
NOSA? &......... 60.8 21.3 22.1 3.2 13.4 5.6 —0.6 17.3 — 19.4 0.2 100.0 
HOSON ee. 60.3 19.9 22a 3.0 12.9 6.3 0.9 17.0 — 20.1 0.1 100.0 
NOBGE F.::::c. 59.8 18.8 24.0 3.0 15.4 §.9 2.4 16.8 —21.5 —0.4 100.0 
HOS Veen. 60.6 18.1 25.2 3.6 16.6 1 0.5 16.6 —20.7 —0.1 100.0 
OSS ae a: 61.3 18.2 24.3 3.9 14.3 6.3 —0.6 16.1 — 18.8 —0.5 100.0 
WOSOE SR feces: 62.4 17.4 23.6 4.0 13.4 6.2 0.9 16.2 — 20.0 —0.6 100.0 
1OGOLS....... 62.7 17.3 22.1 4.0 13.2 4.9 1.0 16.4 — 19.4 —0.5 100.0 
LOO eee....:.. (Sy Uez/ 19.2 21.5 4.3 12.4 4.8 0.5 WE: | — 19.3 —0.4 100.0 
1OG2e sr. 2. 60.3 18.7 21.0 4.6 11.8 4.6 les} 16.7 — 18.4 0.3 100.0 
OG Sea ee .. 60.2 18.0 20.9 4.4 12.0 4.5 eZ 17.3 — 18.1 0.1 100.0 
1964............ 59.8 WATE 22.2 4.0 13.2 5.0 1.0 18.4 — 19.2 —0.1 100.0 
ITS) a atsaensee 59.5 17.5 23.2 4.3 14.1 4.9 2.1 18.0 — 20.2 —0.4 100.0 
IGOR... 58.5 17.9 24.1 4.4 15.4 4.2 1.9 19.1 —21.4 —0.3 100.0 
USISV (arene 59.3 18.5 23.2 4.4 14.6 4.2 0.3 20.4 —21.7 0.0 100.0 
HOGS Hoe. 58.8 18.9 21.9 4.2 13.2 4.5 0.9 PD elf — 22.3 0.0 100.0 
1O6ORe se: 58.4 18.6 21.9 3.9 13.1 4.8 1.8 22.6 — 24.0 0.6 100.0 
HOMO ence: 58.3 20.0 21.4 3.8 13.4 4.2 0.1 24.0 — 23.3 —0.4 100.0 
TSC eaeepeeereee 58.9 19.5 22.0 4.0 12.9 o:1 0.4 23.5 — 23.3 —0.9 100.0 
NOT. a00.0< 59.7 18.9 21.9 3.8 law 5.4 0.5 23.6 —24.4 —0.2 100.0 
NOUS tees. 59.3 18.4 22.6 3.5 13.6 lo}5) 1.3 24.3 — 25.8 0.1 100.0 
NO aes: 60.1 18.4 23.0 3.5 14.1 5.3 - 2.4 22.9 — 27.3 0.5 100.0 
NOM Ores 58 62.5 18.9 23.6 3.7 1 4.9 —0.2 Po \ fe — 26.3 0.2 100.0 
ISAS acon 62.9 18.4 23.2 3.3 14.4 9:5 el 22.0 — 27.0 —0.3 100.0 
WOE e<. See: 63.1 18.3 22.6 3.2 14.3 Sat 0.3 23.1 — 26.9 —0.6 100.0 
Wish eee 62.6, 17.9 21.8 3.1 13.9 4.9 0.1 24.7 —27.1 0.0 100.0 
IE AS a eeeeeeee 61.8 Wis 22.6 2.8 15.2 4.6 1.4 24.7 — 28.1 0.2 100.0 
OSC seee 61.8 | 17.4 23.2 2.8 16.2 4.3 —0.5 24.9 —27.3 0.4 100.0 
NOS eee... 61.0 16.9 24.0 2.8 16.8 4.4 0.5 24.8 —27.4 0.3 100.0 
OBZ os. 62.4 17.8 225i 3.0 15.6 3.5 —2.5 25.5 —25.4 0.1 100.0 
OSGi ccs 62.5 ¥/ 17.3 20.7 3.0 13.3 4.3 —0.1 26.3 — 26.8 0.1 100.0 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 7 
Gross Expenditure Per Capita, Canada and by Province 


1962 — 1982 
Yotr& 
Year Nfld. Pees N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. N.W.T. Canada 
31940 

31720 31742 31764 31786 31808 31830 31852 31874 31896 44014 31246 31698 

D 31236 31237 31238 31239 31240 31241 31242 31243 31244 31245 + 31247 31248 
(Dollars) 
ISG2R eee 1,140 Un iets! 1,503 Was! 2,132 2,804 2,159 2,201 2,507 2,588 2,085 2,354 
1OGSeeee 1e22u 1,192 1,565 1,441 2,204 PGE! ALT) 2,591 2,637 2,718 2,198 2,472 
NOGAS 1,349 1,302 1,669 1,612 2,398 3,148 2,386 2,456 2,774 2,921 2,250 2,647 
1965. 1,450 1,415 1,789 1,750 2,584 SCM Oa 2,652 3,029 3,189 3,080 2,856 
1966 1hOS2 1,517 1,973 1,920 2,818 SOs penal 3,121 3,424 3,422 SESS 3,133 
NOGTE aa 1,712 1,614 2,142 2,029 3,005 3,911 2,964 2,861 3,612 3,603 3,486 Soo 
19683... 1,916 1,814 2,346 2,214 Suliv2 4,225 3,248 3,031 3,919 3,838 3,993 3,562 
1969)... 2,082 1,944 2,651 2,404 3,431 4,596 3,509 3,265 4,230 4,234 4,291 3,876 
UCTAO) sree Pail 2,178 2,828 2,603 3,647 4,802 3,710 3,215 4,493 4,284 4,540 4,069 
OA scence 2,479 2,307 2,995 2,810 3,918 Spier 3,996 3,788 4,884 4,709 4,306 4,408 
IQ 2 oes 2,529 Zool 3,395 3,209 4,337 57381 4,408 3,997 5,441 5,264 4,904 4,886 
WOH, o..5% 2,952 3,216 3,887 3,726 4,936 6,518 5,226 Meee 6,693 6,376 6,312 5,686 
TOA 3,498 3,318 4,382 4,334 5,790 7,495 6,124 6,964 9,140 7,264 8,205 6,725 
OTS yee 3,888 3,887 4,865 4,860 6,435 8,104 6,871 Teel fey 83h 7,660 7,410 
TWAS) ene 4,586 4,381 Sore 5,422 7,490 9,249 7,793 8,626 11,607 9,180 7,906 8,477 
VWORee” 5,136 4,672 6,053 5,825 8,051 CVA  fhilvas 8,963 12,814 10,108 9,692 9,175 
IMAG) carte 5,470 5,388 6,722 6,602 8,975 10,817 8976 10,154 14,444 111149 StO15. Ss 108130 
UIA) escce loMo Ae) 6,025 7,448 7,975 9,931 12a Os 41h) 525 ee: 950 12715" 13;348 115464 
1980.2 6,606 6,415 7,421 Us ALO), 13,309 11,078 13,815 19,676 13,998 15,493 12,714 
OSii es 7,504 7,187 8,646 8,716 12,425 15:26 12,765 10, Slo mec one 15,723 13,957 14,443 
1982 8,257 8,049 9,741 9,485 12,839 15,739 13,459 16,039 22,899 16;025= 916;507, 2991.5, 004 
(Per cent change) 

1963 en 2.9 4.1 5.0 3.4 4.6 3.1 Uhl 52 5.0 5.4 5.0 
1G G4 ers. 10.5 9.2 6.7 11.9 8.8 7.3 Tel —5.2 BY2 7.4 2.4 Tea 
1965e.... Thats: 8.7 ee 8.5 Usil tat 6.8 8.0 9.2 9.2 36.9 7.9 
196Gee. We Use 1OkS 9.7 9.1 9.0 Wee WAU eh HES Uet/ 9.7 
W96/e. 3. 4.9 6.3 8.5 Sif 6.6 6.4 8.6 —8.3 ByIS) Bra om 5.8 
1968 ........ 11.9 12.4 9.5 9.1 oye 8.0 9.6 5.9 8.5 6.5 14.5 feo 
1969 ce 8.7 Uo? 13.0 8.6 8.2 8.8 8.0 Toil 7.9 10.3 Ws 8.8 
OO: 11.0 12.0 6.7 8.3 6.3 4.5 5a —1.5 6.2 lee 5.8 5.0 
Sialic: The: 5.9 5.9 8.0 7.4 Tote Test 17.8 8.7 9.9 —5.2 8.3 
WWD rons 2.0 10.6 13.4 14.2 10.7 10.8 10.3 S15 14.4 11.8 13.9 10.8 
WAS creck 16.7 26.0 14.5 16.1 13.8 1357 18.6 30.6 23.0 eae 28.7 16.4 
Oi Awe 18.5 oro 12.7 16.3 Was 15.0 WE 33.4 36.6 13.9 30.0 18.3 
NOLS. loleat lal 11.0 Hie Hliatnid 8.1 12.2 12.2 Wevvi 7.8 —6.6 10.2 
Oi Oma 18.0 WATE 14.6 alas 16.4 14.1 13.4 10.4 9.8 lifee Sie 14.4 
HN Oiil@nenees 12.0 6.6 8.5 7.4 Thal ras} 4.9 3.9 10.4 10.1 22.6 8.2 
NOOR a 6.5 15:3 Wet 1333 lal 8.5 9.8 13:3 WATE 10.0 13.6 10.4 
{AAS ees 20.2 11.8 10.8 20.8 10.6 12.0 WA 13.5 17.4 14.4 Zile2 EAI 
1980 ........ 0.5 6.5 SHG —5.6 10.8 9.8 9.5 19.9 16.0 10.1 16.1 10.9 
OSs ee eee 13.6 12.0 12.0 San 12.9 14.7 1oe2 ihe 10.9 WAS! —9.9 13.6 
1GS2 eee 10.0 12.0 W257, 8.8 3.3 34 5.4 0.8 SX0) 1.9 18.3 3.9 
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Reference Table 7 (continued) 
Gross Expenditure Per Capita, Canada and by Province 
1962 — 1982 


Y.T.& 
Year Nfld. PER N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. N.W.T. Canada 


(Personal expenditure per capita, by province, as a percentage of personal expenditure per capita at the national level) 


1962 0.2... 48.4 49.2 63.8 58.3 90.5 ATISEH Pilz 93.5 106.5 109.9 88.6 100.0 
1963)c..4.;.- 49.4 48.2 63.3 58.3 89.2 118.7 90. 1 104.8 106.7 110.0 88.9 100.0 
19645... 50.9 49.2 63.1 60.9 90.6 118.9 90. 1 92.8 104.8 110.3 85.0 100.0 
NGO. 50.8 49.5 62.7 61.3 90.5 118.1 89.2 92.9 106.1 Ale 7A 107.9 100.0 
19665... 52.1 48.4 63.0 61.3 90.0 117.4 87.1 99.6 109.3 109.2 105.6 100.0 
196 fee =. Silat 48.7 64.6 61.2 90.7 118.0 89.4 86.3 109.0 108.7 105.2 100.0 
1968.2... 53.8 50.9 65.8 62.2 89.0 118.6 Siler 85. 1 110.0 107.7 2a 100.0 
1969R=—.. 53.7 50.2 68.4 62.0 88.5 118.6 90.5 84.2 109.1 109.2 110.7 100.0 
1O7OW 56.8 53.5 69.5 64.0 89.6 118.0 SileZ 79.0 110.4 105.3 111.6 100.0 
NOiglle. a: 56.2 52.3 68.0 63.8 88.9 WAS: 90.7 85.9 110.8 106.8 Sie7 100.0 
TOU 2 cx.. 51.8 52.2 69.5 65.7 88.8 117.3 90.2 81.8 111.4 107.7 100.4 100.0 
1973 ese. 51.9 56.6 68.4 65.5 86.8 114.6 Chey) 91.8 117.7 A221 111.0 100.0 
1974 00... 52.0 49.3 65.2 64.4 86.1 111.4 Gilet 103.5 135.9 108.0 122.0 100.0 
Voor 52.5 52.5 65.7 65.6 86.8 109.4 S2/, 105.4 142.7 105.7 103.4 100.0 
WS7Ge ee 54.1 EL 65.8 64.0 88.4 109. 1 91.9 101.8 136.9 108.3 93.3 100.0 
WO iifiee xs 56.0 50.9 66.0 63.5 87.7 108.7 89.1 Dien 139.7 110.2 105.6 100.0 
IRV Aha 54.0 53.2 66.4 65.2 88.6 106.8 88.6 100.2 142.6 109.7 108.7 100.0 
Ae 57.3 52.6 65.0 69.6 86.6 105.7 88.2 100.6 147.9 110.9 116.5 100.0 
1980s... 52.0 50.5 60.7 59.2 86.5 104.7 87.1 108.7 154.8 110.1 121.9 100.0 
198 ee 2. 52.0 49.8 59.9 60.3 86.0 105.7 88.4 110.2 151.1 108.9 96.6 100.0 
19825. 55.0 53.6 64.9 63.2 85.6 104.9 89.7 106.9 152.6 106.8 110.0 100.0 


Note: Gross expenditure per capita is obtained by dividing personal expenditure by population as of June. Percentages are calculated from unrounded data. 
Source: Statistics Canada, Annual Estimates of Population for Canada and Provinces as of June 1; Provincial Economic Accounts, annual, cat. 13-213. 
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Reference Table 8 
Gross Provincial Expenditure 


1962 — 1982 
Velie 
Year Nfld. PEE N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. N.W.T. Canada 
D 31720 31742 31764 31786 31808 31830 31852 31874 31896 44014 31940 31698 
(Millions of dollars) 
1962 3Ree 8 533 124 1,121 830 11,449 17,811 2,021 2,047 3,432 4,296 83 43,749 
1IS63.2 ee. 581 129 1,175 878 12,081 19,009 Bis! 2,417 3,700 4,618 90 46,791 
1964-52 651 142 1,260 985 13,392 20,876 2,288 PSs: 3,964 5,096 94 51,062 
1S65455. 4. 708 154 1,352 1,076 14,691 22,888 2,458 2,520 4,391 5,730 126 56,095 
1966s 805 165 1,492 1,184 16,292 25,594 2,629 2,981 5,009 6,413 143 62,706 
1OG (eee. 854 176 1,628 1,258 17,621 27,873 2,854 2,738 5,382 7,008 153 67,547 
1SGSReee ee 969 200 1,799 1,384 18,802 30,683 3,154 2,910 5,973 7,688 180 73,740 
1969Re. 1,070 216 2,055 1,510 20,534 33,944 3,435 3,128 6,594 8,722 202 81,410 
TAD): ceccosacen 1,195 240 2,211 1,632 21,931 36,258 3,647 3,025 7,166 9,116 227 86,648 
TOA Pe res 1,294 256 2,363 1,784 23,620 39,829 3,948 3,507 7,951 10,289 228 95,071 
O72 eee 1,341 288 2,699 2,054 26,258 44,762 4,369 3,654 9,016 11,796 280 106,517 
OS eee 1,585 367 Sulco 2,410 30,006 51,548 5,205 4,726 We 14,677 379 125,339 
IQ7Asee. 1,892 382 3,558 2,835 35,451 60,363 6,167 6,268 15,739 17,260 492 150,407 
1975 eee 2,134 455 3,989 Si2e2 39,762 66,230 6,967 7,086 18,796 19,054 483 168, 186 
IRSA Se cere 2,559 Syl/ 4,623 3,671 46,701 76,436 7,964 7,945 Zilroos 22,647 506 194,902 
HVAT) Se eee 2,876 556 5,042 3,984 50,592 83,298 8,396 8,380 Za oils 25,269 630 213,536 
TWONTAS) cosecoceot 3,074 652 5,633 4,542 56,562 91,297 9,263 9,575 28,643 28,251 727 238,219 
NOT Ose arte 3,707 735 6,271 5,519 62,953 103,021 10,397 10,960 34,811 32,920 881 PAP ATS 
GSO meee 3,739 789 6,524 5235 70,250 114,057 11,355 13,249 42,126 Si7/ehites | (este: 305,680 
\SSitzee ee 4,262 884 7,332 6,066 79,990 131,625 13,097 15,406 48,806 43,145 963 Spon 
(QS2x mre. 4,698 990 8,299 6,630 832365 137-183 13,930 aio 702 53,056 44,709 1,172 369,605 
(Per cent change) 
8.9 3.9 4.8 Sai, Bye) 6.7 4.6 18.1 728 TAS 8.0 7.0 
W221 10.3 Use 12k3 10.8 9.8 8.2 —an3 UL 10.3 4.9 9.1 
8.6 8.7 es 9.3 9.7 9.6 7.4 8.9 10.8 Weel Siehy/ 9.9 
eh Ue 10.3 10.1 10.9 11.8 6.9 18.3 14.1 li Oeeet2.9 11.8 
6.2 6.3 9.1 6.2 8.2 8.9 8.6 —8.1 We) 9.3 7.6 etl 
1325 13.4 10.5 10.0 6.7 10.1 10.5 6.3 11.0 ON 9.2 
10.4 8.2 14.2 9.1 9.2 10.6 8.9 US) 10.4 Weis 22 10.4 
UCTAG) see Wlevé 11.0 7.6 8.1 6.8 6.8 6.2 —3.3 8.7 45 12.5 6.4 
OW AR cree: 8.3 6.9 6.9 9.4 Uatl 9.8 8.3 15.9 11.0 12.9 As 9.7 
NOOR cscs 3.6 12.6 14.2 15.1 lee 12.4 10.7 4.2 13.4 40 22 12.0 
A/S kcncannacss 18.2 tee 15.8 17.4 14.3 oe 19.1 29.3 ZOU) 24.4 35.5 WNee7/ 
OA eee 19.4 4.1 13.9 WAG) 18.1 Whol 18.5 32.6 Soni iO GO!0 20.0 
WOES crccercrast 12.8 19.2 We 14.0 12.2 9.7 SL) ech 1 19.4 104! =22(0, 11.8 
lO, Oise eee 19.9 1h 7/ 15.9 13.6 17.5 15.4 14.3 Za ISS) 18.9 4.8 15.9 
Odea 12.4 Us 9.1 S25 8.3 9.0 5.4 ys) 14.9 V6 24.5 9.6 
INCAS eee 6.9 7/33 lez 14.0 11.8 9.6 10.3 14.3 16.8 Wiletet aay! 11.6 
CI AS oneemoere 20.6 Wo 1 Uae! PVN48) Tes! 12.8 12.2 14.5 ALS 1G, ecules 14.3 
OS Oo ee me: 0.9 7.3 4.0 —5.1 11.6 10.7 9.2 20.9 21.0 13.4 17.8 28 
HOLS eect scree 14.0 12.0 12.4 15.9 13.9 15.4 Wer) 16.3 15.9 15.6 —7.2 WS}0) 
NOS 2s 10.2 12.0 13kZ 9.3 4.1 4.2 6.4 1.9 8.7 StOmemcaled Sat 
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Reference Table 8 (continued) 
Gross Provincial Expenditure 
1962 — 1982 


Y.T. & 
Year Nfld. AEA N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. N.W.T. Canada 
(Percentage distribution of total among provinces) 
NOG 2s oc see lee 0.3 2.6 1.9 26.2 40.7 4.6 4.7 7.8 9.8 0.2 100.0 
NOGS eee We? 0.3 ZA5 1.9 25.8 40.6 4.5 EZ 7.9 9.9 0.2 100.0 
ISL dee 1.3 0.3 220 1.9 26.2 40.9 4.5 4.5 7.8 10.0 0.2 100.0 
1.3 0.3 2.4 1.9 26.2 40.8 4.4 4.5 7.8 10.2 0.2 100.0 
ee 0.3 2.4 1.9 26.0 40.8 4.2 4.8 8.0 10.2 0.2 100.0 
1.3 0.3 2.4 1.9 26.1 41.3 4.2 4.1 8.0 10.4 0.2 100.0 
13 0.3 2.4 1.9 25,0 41.6 4.3 3.9 8.1 10.4 0.2 100.0 
ile 0.3 Ys: 1.9 PABA 41.7 4.2 3.8 8.1 10.7 0.2 100.0 
1.4 0.3 2.6 1.9 25.3 41.8 4.2 3.5 8.3 10:5 0.3 100.0 
1.4 0.3 225 1.9 24.8 41.9 4.2 3.7 8.4 10.8 0.2 100.0 
1:3 0.3 220 1.9 24.7 42.0 4.1 3.4 8.5 ibd 0.3 100.0 
1.3 0.3 20 1.9 23.9 41.1 4.2 3.8 9.0 iets 0.3 100.0 
1.3 0.3 2.4 1.9 23.6 40.1 4.1 4.2 10.5 Vis 0.3 100.0 
1.3 0.3 2.4 Vas) 23.6 39.4 41 4.2 WZ 11.3 0.3 100.0 
1.3 0.3 2.4 1.9 23.6 39.2 4.1 41 10.9 11.6 0.2 100.0 
1.3 0.3 2.4 19 23.7 39.0 3.9 3.9 ES 11.8 0.3 100.0 
1.3 0.3 2.4 1.9 23.7 38.3 3.9 4.0 12.0 11.9 0.3 100.0 
1.4 0.3 2.3 2.0 23.1 37.9 3.8 4.0 12.8 W221 0.3 100.0 
lee 0.3 ol G7 23.0 37.3 Sul, 4.3 13.8 12.2 0.3 100.0 
ee 0.3 ei levi 22.8 37.4 3.7 4.4 13.9 12.3 0.3 100.0 
WZ 0.3 Zee 1.8 PADIS} 37.1 3.8 4.2 14.4 WA 0.3 100.0 


Source: Statistics Canada, Provincial Economic Accounts. 
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Reference Table 9 


National Income and Gross National Product 


1950 — 1983 
Accrued Net Capital 
net income consump- 
income of non- tion 
of farm allow- 
Wages, Interest farm unincor- ances 
salaries and opera- porated Inven- Net and 
and Corpo- miscel- tors busi- tory national miscel- Gross 
supple- ration Dividends laneous from ness valua- income Indirect laneous national 
mentary profits paid to invest- farm includ- tion at taxes valuation Residual product 
labour before —_non-resi- ment produc- ing adjust- factor less adjust- error of at market 
Year income”) taxes dents income tion rents ment cost subsidies ments estimate prices 
D 40002 40003 40004 40005 40006 40007 40008 40009 40010 40011 40548 
40242 40243 40244 40245 40246 40247 40248 40249 40250 40251 40551 
(Millions of dollars) 
1950... 9,152 2,608 —412 396 1,301 1,882 —374 14,553 2,065 1,876 —3 18,491 
US Saose 10,770 3,144 —379 463 1,868 1,976 —643 17,199 2,548 2,098 —205 21,640 
1952 ee 12,073 3,071 —346 523 1,878 2,100 114 19,468 2,099 2,333 —12 24,588 
OS Sie 13,062 2,985 — 328 583 1,462 2,359 2 720;125 2,994 2,634 80 25,833 
1O5Azee 13,451 PX TANS — 339 628 918 2,498 87 §619,998 3,042 2,930 —62 25,918 
1955s 14,369 3,485 — 396 764 1,120 2,748 —182 21,908 3.e2i 3,337 —38 28,528 
1O5Omeen: 16,171 3,928 — 450 869 1,283 2,827 —245 24,383 3,731 3,814 130 32,058 
USPS sccenon: WAS) 3,554 — 505 977 908 2,962 —59 25,356 3,975 4,159 23 33,513 
1OSSres 17,982 3,669 — 486 1,063 1,116 3,183 —41 26,436 4,036 4,135 170 34,777 
OSU 19,149 3,966 —527 1,062 1,008 3,207 —108 27,757 4,401 4,461 227 ~=36,846 
1960 ........ 20,141 3,870 — 495 1,129 1,026 3,192 —26 28,837 4,587 4,739 196 38,359 
ULE coceneas 21,009 4,066 —622 1,284 826 3,261 —41 29,783 4,838 4,833 142 39,646 
19620 22,468 4,450 —621 1,416 53/7 3,380 —100 32,370 5,446 5,236 —125 42,927 
1963S... 23,932 4,932 —652 1,563 1,562 3,576 —213 34,700 5,714 5,603 —39 45,978 
1964 ........ 26,034 5,841 —787 1,724 1,307 3,705 —144 37,680 6,441 6,108 51 50,280 
ULONSY seers 28,878 6,318 — 828 1,891 1,389 3,893 —322 41,219 7,284 6,655 206 55,364 
(966772 32,629 6,714 —850 2,070 1,950 4,116 —335 46,294 8,030 7,822 182 61,828 
19Giee=. 36, 160 6,823 —874 2,362 1,239 4,355 —827 49,738 8,852 7,786 33 66,409 
1OGS ee 39,318 7,742 —835 2,623 1,324 4,778 —341 54,606 9,662 8,308 10 72,586 
IS6OPe 43,949 8,294 —854 3,082 1,435 5,187 —576 60,517 10,722 9,019 —443 79,815 
USA) ascasese 47,620 7,699 —952 3,428 Wee. 5,424 —195 64,235 11,299 9,806 345 85,685 
Sigler 52,436 8,681 —1,079 3,906 1,576 5,928 —665 70,783 12,276 10,500 891 94,450 
LG acer 58,549 10,799 -—1,031 4,577 1,662 6,170 —1,032 79,694 13,876 11,474 190 105,234 
1ORSre 67,849 15,417 —1,277 5,359 3,009 6,656 —2,362 94,651 15,598 13,355 —44 123,560 
OAS 81,289 20,062 —1,645 7,632 3,859 6,901 -—4,244 113,854 18,257 16,046 —629 147,528 
UW Asies-cenen 94,625 19,663 —1,835 8,661 3,944 7,669 —2,938 129,789 17,584 18,270 —300 165,343 
UAS) pcten 110,507 19,994 -—1,718 10,845 3,317 7,408 -—2,002 148,351 21,520 21,479 507 191,857 
WUT oacecore 122,039 20,940 —2,095 12,964 2,831 7,994 —3,687 160,986 23,907 24,031 1,265 210,189 
SWAY amcor 133,237 25,722 —2,843 15,996 3,657 8,958 —4,902 179,825 25,563 26,824 —1 232,211 
TREWAS) ate 149,805 34000 —3,032 19,189 3,911 9,740 —7,392 206,221 27,728 30,942 —612 264,279 
1QOSOne 169,606 37,266 -—3,195 22,062 4,001 10,827 —7,061 233,506 28,909 35,282 —1,142 296,555 
1OSt eee: 195,761 33,008 —3,728 27,110 4,227 12,291 -—6,960 261,709 37,896 40,561 —1,111 339,055 
NOSZ eee 210,348 21,102 —3,347 28,926 4,166 14,323 —3,917 271,601 40,780 44,312 —93 356,600 
1S8Sh ae 222,199 32,251 —2,887 30,432 3,909 16,361 —2,488 299,777 42,422 47,002 —515 388,686 
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Gross 
national 
product 

at market 
prices 


Capital 
consump- 
tion 
allowances 
and mis- 
cellaneous 
valuation 
adjust- 
ments 


Indirect 
taxes 
less 
subsidies 


Net 
national 
income 

at 
factor 
cost 


Net 
income 
of non- 

farm unin- 
corporated 
business 
including 
rents 


Accrued 
net 
income 
of farm 
operators 
from farm 
produc- 
tion 
(Per cent change) 


Interest 
and mis- 
cellaneous 
invest- 
ment 
income 


Dividends 
paid to 
non- 
residents 


Corpo- 
ration 

profits 
before 
taxes 


Wages, 
salaries 
and 
supple- 
mentary 
labour 
income) 


National Income and Gross National Product 


Reference Table 9 (continued) 
1950 — 1983 


Year 


() Includes military pay and allowances. Unadjusted: D 40000 + 40001; seasonally adjusted: D 40240 + 40241. 
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Source: Statistics Canada, National Income and Expenditure Accounts. 


WOO Zu eck: 
HOB Sete te 


HO GO Mentor nec: 
WRIS Wesscct toner 


Reference Table 10 
Reconciliation of Gross National Product at Market Prices and 
Gross Domestic Product at Factor Cost 


1953 — 1983 
Investment 
Gross national Residual Indirect Investment income Gross domestic 
product at error of taxes less income from paid to product at 
Year market prices estimate subsidies non-residents non-residents factor cost 
D 40551 40431 40432 40433 40434 40435 
(Millions of dollars) 
NOS3.4: ee yes ee 25,833 — 80 — 2,994 — 194 495 23,060 
OS45e ee ee eee 25,918 52 — 3,042 — 181 520 23,267 
VOSS ee. ower 28,528 38 —3,321 —201 586 25,630 
1956852 5-2 eee 32,058 — 130 —3,731 — 196 657 28,658 
OSS eee eee cece See 33,513 —23 —3,975 — 208 771 30,078 
VOSS. ore en 34,777 — 170 — 4,036 — 238 763 31,096 
1959.6 eee 36,846 —227 —4,401 —251 860 32,827 
HOCOR Sn ee eee 38,359 — 196 — 4,587 — 254 870 34,192 
NOG ee ee ee 39,646 — 142 — 4,838 — 300 1,022 35,388 
NOG 2th keene Eee 42,927 125 — 5,446 —297 1,068 38,377 
GOS ware, neta sehr nade e: 45,978 39 —5,714 —314 1,161 41,150 
NOG Aiden 4 «ete ee eee 50,280 —51 —6,441 — 443 poo 44,696 
OG Sees Bn eee ca 55,364 — 206 —7,284 — 465 1,485 48,894 
IOGGRe econ cn 61,828 — 182 — 8,030 — 486 1,634 54,764 
WOO Tie cea cet eee 66,409 — 33 — 8,852 — 464 bes 58,793 
OGG ee Ae eee 72,586 —10 — 9,662 — 590 1,841 64,165 
Re Lok? Fee ee eer oh te Ue 79,815 443 — 10,722 — 857 2,099 70,778 
ASW AS eee erence 85,685 —345 — 11,299 — 1,011 ZCI 75,427 
AC Al a ree renee eereee canner 94,450 —891 — 12,276 —953 2,037 82,867 
NG Aare nk ene eee 105,234 — 190 — 13,876 —977 2,528 92,719 
USAC yeti ence ce 123,560 44 — 15,598 — 1,188 3,012 109,830 
UNC Nes oe Ae see acon soebsceit 147,528 629 — 18,257 — 1,386 3,741 132,255 
NOUS eet eee 165,343 300 — 17,584 — 1,671 4,338 150,726 
WOT Gib ess token een 191,857 — 507 — 21,520 — 1,619 5,301 173,512 
NOt ek 5 eccnees 210,189 — 1,265 — 23,907 — 1,713 6,465 189,769 
OTS eon 08. eee 232,211 1 — 25,563 — 2,253 8,410 212,806 
ake VAS) Rane eect crise 264,279 612 — 27,728 — 2,484 9,923 244,602 
198 Oxo e.5 eres, 296,555 1,142 — 28,909 — 3,495 11,641 276,934 
te tejn hs Aa APM apie 5 he, 339,055 ital ta — 37,896 —3,819 15,409 313,860 
NOB Ae ets kt eee eee 356,600 93 — 40,780 — 5,036 18,152 329,029 
HOGS Ree necceose rena 388,686 yyfs — 42,422 — 4,926 17,623 359,476 
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Reference Table 10 (continued) 
Reconciliation of Gross National Product at Market Prices and 
Gross Domestic Product at Factor Cost 


1953 — 1983 
Gross national Investment income Investment Gross domestic 
product at Indirect taxes received from income paid product at 
Year market prices less subsidies non-residents to non-residents factor cost 
(Per cent change) 
HSS er, Stee cee or PRE hoe rere St 7.0 6. —2.4 4.2 
URC IS behets, teen tll aN 0.3 1.6 —6.7 Shi 0.9 
TASES ea ieee ea a oe Re 10.1 9.2 We 12.7 10.2 
NGS ieee te ete eae ces 12.4 12.4 —2.5 12.1 11.8 
4.5 6.5 6.1 17.4 5.0 
3.8 eS 14.4 — 1.0 3.4 
5.9 9.0 Sus) 12.7 5.6 
4.1 4.2 Wee 1.2 4.2 
3.4 SS) 18.1 UMS) 3:5 
8.3 12.6 — 1.0 4.5 8.5 
Toll 4.9 SVU 8.7 UL 
9.4 WATE 41.1 16.4 8.6 
10.1 Uh 5.0 9.9 9.4 
Wilet/ 10.2 4.5 10.0 12.0 
7.4 10.2 —4.5 6.1 7.4 
9.3 9.2 27.2 6.2 9.1 
10.0 11.0 45.3 14.0 10.3 
7.4 5.4 18.0 14.2 6.6 
10.2 8.7 —5.7 5.8 9.9 
11.4 13.0 ZS —0.4 11.9 
17.4 12.4 21.6 19.2 18.5 
19.4 U2 1057/ 24.2 20.4 
12.1 —3.7 20.6 16.0 14.0 
16.0 22.4 -3.1 22.2 hom 
9.6 Wilet 5.8 22.0 9.4 
10.5 6.9 Silko 30.1 W251) 
13.8 8.5 10.3 18.0 15.0 
12.2 4.3 40.7 Wee UE 
14.3 Sila 9.3 32.4 Techs 
5.2 7.6 31.9 17.8 4.8 
9.0 4.0 —2.2 -—29 9.3 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 11 
Structural Changes in Income 
(Per Cent Distribution of Gross National Product by Components) 


1947 — 1983 
Capital 
Accrued Net consump- 
net income tion 
income of non- allow- 
of farm ances 
Wages, Interest farm unincor- and 
salaries and opera- porated Inven- Net miscel- Gross 
and Corpo- miscel- tors busi- tory national Indirect laneous national 
supple- ration Dividends laneous from ness valua- income taxes valua- product 
mentary profits paid to invest- farm includ- tion at less tion Residual at 
labour before non-resi- ment produc- ing adjust- factor subsi- adjust- error of market 
Year income) taxes dents income tion rents ment cost dies ments estimate prices 
1947... HOR 13.8 —-1.9 1.4 8.2 Wile —4.2 78.5 1225 9.1 —0.1 100.0 
1948... 50.6 13,2 —1.7 1.6 8.8 10.3 —3.3 79.5 11.8 9.3 —0.7 100.0 
1940 50.5 12.0 —1.9 ls2/ UP 10.6 —0.7 79.3 Wilee 9.8 —0.3 100.0 
1O50hen 49.5 14.1 —2.2 2 120 10.2 —2.0 78.7 Vale 10.2 0.0 100.0 
NOS 49.8 14.5 — 1.8 Zl 8.6 9.1 —3.0 79.5 Wilts! 9.7 — 1.0 100.0 
i esya a 49.1 WES —1.4 Ps 7.6 8.8 0.5 79.2 11.4 9.5 —0.1 100.0 
OS Sees 50.6 11.6 —1.3 2.3 Sa 941 0.0 171.9 11.6 10.2 0.3 100.0 
lO Aa Sino 10.6 —1.3 2.4 Shs 9.6 0.3 WUE Wee 11.3 —0.2 100.0 
USES, cc 50.4 12.2 —1.4 2.7 3.9 9.6 —0.6 76.8 Wilke WileZ/ —0.1 100.0 
1950n 50.4 WE —1.4 Zan 4.0 8.8 —0.8 76.1 11.6 11.9 0.4 100.0 
UWE scone: 52:3 10.6 —1.5 2.9 Pat 8.8 —0.2 owt 11.9 12.4 0.1 100.0 
195852. Slat 10.6 — 1.4 nut 3.2 9.0 —0.1 76.0 11.6 11.9 0.5 100.0 
WB sane 52.0 10.8 —1.4 2.9 P21 8.7 —0.3 75:3 11.9 Hiatt 0.6 100.0 
196 Oke Sno 10.1 —1.3 2.9 aT 8.3 —0.1 UZ 12.0 12.4 0.5 100.0 
NOG lee 53.0 10.3 —1.6 3.2 Za 8.2 —0.1 19.1 W262 12.3 0.4 100.0 
Qe 52.3 10.4 —1.5 3:3 3.2 7.9 —0.2 75.4 WATS WA —0.3 100.0 
1968... Gy) 10.7 —1.4 3.4 3.4 7.8 —0.5 USD 12.4 12.2 —0.1 100.0 
1S645— Silko 11.6 —1.6 3.4 2.6 7.4 —0.3 74.9 12.8 Ws 0.1 100.0 
OOo, 5222 11.4 —1.5 3.4 25 a0 —0.6 74.5 13:2 12.0 0.4 100.0 
1966... 52.8 10.9 —1.4 3.4 3.2 6.7 —0.5 74.9 13.0 11.8 0.3 100.0 
UID oye 54.5 10.3 —1.3 3.6 1.9 6.6 —0.5 74.9 13.3 Udled 0.1 100.0 
lOGSie 54.2 10.7 —1.2 3.6 1.8 6.6 —0.5 US 13.3 Wiss 0.0 100.0 
USISRS) sacs 55a 10.4 — 1.4 3.9 1.8 6.5 —0.7 75.8 13.4 Wiles —0.6 100.0 
O70 55.6 9.0 —1.1 4.0 1.4 6.3 —0.2 75.0 13.2 11.4 0.4 100.0 
WE Tee ce 55:5 9.2 —1.1 4.1 stl 6.3 —0.7 74.9 13.0 ie 0.9 100.0 
UML sce 55.6 10.3 — 1.0 4.4 R6 5.9 —1.0 eve 13.2 10.9 0.2 100.0 
Oo ares 54.9 Zao — 1.0 4.3 2.4 5.4 —1.9 76.6 12.6 10.8 0.0 100.0 
1 OA Soni 13.6 —1.1 Sr2 2.6 4.7 —2.9 77.2 12.4 10.9 —0.4 100.0 
WAS cence Sie2 11.9 — 1.1 S32 2.4 4.6 —1.8 78.5 10.6 We —0.2 100.0 
QAR act Mie) 10.4 —0.9 Bll Us7/ 3.9 — 1.0 17.3 Wik ier 0.3 100.0 
LOiiaeere 58.1 10.0 — 1.0 6.2 1.4 3.8 —1.8 76.6 11.4 11.4 0.6 100.0 
URS sere 57.4 Wey —1.2 6.9 1.6 3.9 —2.1 77.4 We 11.6 0.1 100.0 
1979... 56.7 12.9 —1.2 Cos} WS She —2.8 78.0 10.5 Wiel —0.2 100.0 
1980...... Dilec 12.6 —1.1 7.4 1.4 Sh if —2.4 78.7 9.8 11.9 —0.4 100.0 
19S ier Siete 9.7 —1.1 8.0 1.3 3.6 —2.1 Wale lees 12.0 —0.3 100.0 
19822 59.0 5.9 —0.9 8.1 ile 4.0 —1.1 Ore 11.5 12.4 — 0.0 100.0 
1983...... Silo 8.3 —0.7 7.8 1.0 4.2 —0.6 UU. 10.9 W221 —0.1 100.0 


() See note 1 on reference table 9. 
Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 12 
Structural Changes in Income 
(Per Cent Distribution of Net National Income by Components) 


1947 — 1983 
Accrued Net 
net income 
income of non- 
of farm 
Wages, Interest farm unincor- 
salaries and opera- porated Inven- Net 
and Corpo- miscel- tors busi- tory national 
supple- ration Dividends laneous from ness valua- income 
mentary profits paid to invest- farm includ- tion at 
labour before non-resi- ment produc- ing adjust- factor 
Year income") taxes dents income tion rents ment cost 


63.8 17.5 —2.4 1.8 10.4 14.2 —5.4 100.0 
63.6 16.6 —2.1 2.0 11.0 13.0 —4.1 100.0 
63.6 15.1 -—2.4 2.2 on 13.3 —0.8 100.0 
62.9 17.9 —2.8 Tf 8.9 12.9 —2.6 100.0 
62.6 18.3 —2.2 2all 10.9 Wes) —3.7 100.0 
62.0 15.8 —1.8 2.7 O7 Wie 0.6 100.0 
64.9 14.8 —1.6 2.9 7.3 Wied 0.0 100.0 
67.3 13.8 —1.7 3.1 4.6 12.5 0.4 100.0 
65.6 15.9 — 1.8 3.5 5.1 12:5 —0.8 100.0 
66.3 16.1 -—1.9 3.6 §.3 11.6 — 1.0 100.0 
69.1 14.0 —2.0 3.9 3.6 Wedd —0.2 100.0 
68.0 13.9 —1.8 4.0 4.2 MES —0.2 100.0 
69.0 14.3 —1.9 3.8 3.6 11.6 —0.4 100.0 
69.8 13.4 -—1.7 3.9 3.6 en. —0.1 100.0 
70.5 13.7 —2.1 4.3 2.8 11.0 —0.1 100.0 
69.4 13.8 —1.9 4.4 4.3 10.4 —0.3 100.0 
69.0 14.2 -1.9 4.5 4.5 10.3 —0.6 100.0 
69.1 15.5 —2.1 4.6 3.5 9.8 —0.4 100.0 
70.1 15.3 —2.0 4.6 3.4 9.4 —0.8 100.0 
70.5 14.5 —1.8 4.5 4.2 8.9 —0.7 100.0 
Ueath 13.7 —1.8 4.8 2.5 8.8 —0.7 100.0 
72.0 14.2 —1.5 4.8 2.4 8.8 —0.6 100.0 
72.6 13.7 —1.4 5.1 2.4 8.6 —1.0 100.0 
74.1 12.0 —1.5 5.3 Ls, 8.4 —0.3 100.0 
74.1 12.3 —1.5 5.5 2:2 8.4 —0.9 100.0 
73.5 13.6 —1.3 5.7 24) it -1.3 100.0 
lst 16.3 —1.3 5.7 3.2 7.0 —2.5 100.0 
71.4 17.6 —1.4 (},7/ 3.4 6.1 —3.7 100.0 
W229 15.2 —1.4 6.7 3.0 5.9 —2.3 100.0 
74.5 13.5 —1.2 7.3 2k. 5.0 —1.4 100.0 
75.8 13.0 -—1.3 8.1 1.8 5.0 —2.3 100.0 
74.1 14.3 — 1.6 8.9 2.0 5.0 —2.7 100.0 
72.6 16.5 —1.5 9.3 1:9 4.7 —3.6 100.0 
72.6 16.0 —1.4 9.5 st 4.6 —3.0 100.0 
74.8 12.6 —1.4 10.4 1.6 4.7 —2.7 100.0 
77.5 7.8 —1.2 10.7 1.5 5.3 —1.4 100.0 
74.1 10.8 — 1.0 10.2 1.3 5.5 —0.8 100.0 


() See note 1 on reference table 9. 
Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 13 
Indexes of Real Income 


1947 — 1983 
(1971 = 100) 
Real wages and 
salaries and 
supplementary Real 
income and average 
Real net national income Real personal income Real personal disposable income military pay weekly 
a i a a eee LL a i ia ame: wages 
Per Per Per Per Per Per Per Per Per Per paid Per and 

Year capita household employee capita household employee capita household employee employee employee") _ salaries‘’) 
1947 Fee ee 50.9 56.0 49.1 50.2 55.3 48.4 56.6 62.3 54.6 04a) = = 
1948 cen Oia 54.0 50.0 49.9 SV~AT/ 48.7 56.6 59.8 55.3 54.4 — = 
194A cee 50.8 eeh7/ Siler 48.8 Sako 49.6 55.8 58.9 56.7 (53), 5) === ES 
NSO Re een: 52.8 59.6 54.1 49.5 55.8 50.6 56.9 64.3 58.3 56.8 == ae 
195: | cee 55.4 61.8 56.6 ile 57.6 52.8 58.7 65.4 60.0 57.4 — a 
1962 eels 59.5 67.6 61.8 54.3 ila i/ 56.4 61.0 69.4 63.4 60.6 = == 
1953 eee: 60.0 67.3 63.2 S\8).// 62.5 58.6 62.4 70.0 65.7 64.2 = = 
1954 teers 57.4 64.6 62.1 54.0 60.8 58.5 60.5 68.2 65.5 65.4 ae = 
(O55 eee 61.2 68.2 66.5 HOw 63.3 61.6 63.7 olen 69.3 66.9 = =e 
1950 eee: 65.4 72.8 69.9 60.3 67.1 64.4 67.5 oun 72.1 69.7 == oo 
USE matinee? 63.9 72.0 68.7 60.6 68.3 65.2 67.6 More UPR 70.9 = = 
Ae ketone asters 63.1 Ao 70.1 60.8 68.4 67.5 68.5 Ten 76.1 70.5 == aS 
G5 ORee er 64.0 AS 70.7 61.9 69.1 68.4 69.2 77.4 76.5 Tas) = — 

1 SOO here 64.4 LAS TE lle 63.2 70.5 70:3 OM 78.2 78.0 72.9 = oe 
196i eee 64.8 W2N 72.4 62.5 69.6 69.9 69.1 76.9 Wiles 74.5 74.5 74.0 
LG O2Ree es eens 68.2 75.4 75.5 66.0 72.9 onl 73.0 80.7 80.9 75.9 75.4 ore 
AGO Sie ereee 70.7 TLUAS VU 67.8 74.4 74.7 LSA 82.3 82.6 WS 76.4 76.6 
ASO ses rae of 74.4 81.0 80.5 70.3 76.6 76.1 Uso) 83.9 83.4 79.6 78.2 78.5 
OOS ees 78.4 84.7 83.2 74.6 80.6 79.2 81.4 88.0 86.5 82.2 80.9 81.0 
IS6ORP ee 83.6 89.8 86.8 79:5 85.4 82.6 85.1 91.4 88.4 84.9 84.0 83.0 
US] EM) see epee 85.3 90.3 87.7 82.9 87.8 85.2 Siiz3 92.5 89.8 88.0 87.4 85.7 
\OGS seers. 88.5 92.4 90.7 86.2 90.0 88.3 89.6 93.5 91.8 89.2 89.3 87.9 
UST) serccnpbonoece 93.1 95.7 93.8 90.8 93.4 91.5 92.5 95.1 93.1 92.7 92.3 90.7 
IRE AOTS, vensteaanne 94.1 95.3 95:1 93.2 94.4 94.2 93.4 94.6 94.4 95.3 95.1 94.3 
TROWA IW ndePeretceens 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
LOE ee Neen 107.2 OS: 2am OSi2 1076" 105:6 105.6 108.1 106.1 106.1 103.5 103.3 104.3 
S73 ees 2. ULL AS: Wiz Oe Wise} Walled! 109.5 116.6 112.2 110.2 105.6 105.7 104.5 
NOT Agee oc, 124.9 VIO We) 2225 lon 112.8 WZAS Aly, 7/ 112.8 109.0 108.3 104.2 
SAS f= eee 126.9 iges) Wiles Wis) WWaksh2 116.9 128.2 119.1 WAI 112.7 1126 107.6 
SiGe eee 132.4 WAV AOL 132.3 120.2 120.4 132.0 120.2 120.4 119.3 119.5 111.6 
OUGiae sete 131.4 We  WI® 133.7 119.6 Wale 133.3 119.2 120.7 120.0 118.9 ain ke}y4 
IWR SED oe or A aos 134.9 1 1.8'6 meet 19S Siac eli2ONd 121.4 138.2 121.6 12233 118.1 118.2 nhs 
NACHE ere heseene 140.2 120.9 120.3 139.9 120.7 120.1 141.2 121.9 W loz 116.6 117.4 111.0 
(SSO Pee =. 141.6 120.2 119.4 141.5 120.2 119.4 142.7 121.2 120.4 ey Wigs 110.3 
OS il eee ee 140.4 Usa 1697, 147.4 122.9 122.4 147.3 122.9 122.3 Wsint Wiles 110.6 
WOS2 eras 130.0 106.7 11371 144.6 118.7 125.8 144.3 118.5 125.5 116.4 WilAatl 109.9 
1983 45 se 134.1 108.5 116.8 143.0 115.8 124.6 WAT 114.7 WZSHS) Wikews == a 
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Reference Table 13 (continued) 
Indexes of Real Income 


1947 — 1983 
Real wages and 
salaries and 
supplementary Real 
income and average 
Real net national income Real personal income Real personal disposable income military pay weekly 
wages 
Per Per Per Per Per Per Per Per Per Per paid Per and 
Year capita household employee capita household employee capita household employee employee employee’) salaries‘) 


— 


Per cent change) 


05 —3.6 1.8 -06 -47 0.6 0.0 —4.0 1.3 —0.5 = = 
—06 —07 3.4 —2.1 —-2.2 Ue, —-14 -—1.5 2.6 2.0 = = 
3.9 iba 4.6 ES 8.3 2.0 Za Onl 2.8 2.3 — = 
4.9 3.6 4.6 4.5 3.2 4.2 3.1 1.8 Zo) 1.0 = = 
7.3 9.4 a2 4.9 7.0 6.8 3.9 6.0 5.8 5.6 = == 
0.9 —0.4 2.3 2.6 1.3 4.0 Dae. 0.9 3.6 6.0 = = 
-44 -40 -—1.7 -30 -26 —-—0.3 -3.0 —2.5 —0.3 1.8 — — 
6.6 5.6 7.0 5.0 4.0 5.4 5.3 4.3 o:7 2.3 = = 
6.9 6.7 Del 6.3 6.1 4.5 5.8 5.6 4.1 4.3 = = 
-23 -10 —-1.7 0.5 1.8 eZ 0.2 1.4 0.8 1.6 = = 
—-1.3 —1.4 2.0 0.3 0.2 3.6 1.4 1.2 4.7 —0.5 — = 
1.4 0.6 0.9 1.8 ila 1.3 1.0 0.3 0.5 1.4 = = 
0.7 0.6 1.3 2a 2.0 Onli 1.3 Wel 1.8 108, = = 
0:5 0.2 el —-10 -1.3 -—0.5 —-14 —-17 —0.9 Zee = = 
5.3 4.6 4.3 5.5 4.8 4.5 5.6 4.9 4.7 1) 1.1 1.6 
3.7 3.0 3.1 2.8 2 2a 2.8 7 2.2 es 1.4 19 
S92 4.3 3.4 3.7 239 ke Poll 8) 0.9 2.9 2.4 2.5 
5.4 4.6 3.3 6.1 5.3 4.1 5.7 4.9 3.7 3.3 3.4 3.2 
6.7 6.0 4.3 6.6 6.0 4.2 4.5 3.9 7a 3.3 3.9 2.4 
2.0 0.6 1.0 4.2 2a 3.1 2.6 eZ 1.6 3.6 4.0 3.2 
3.8 2.2 3.4 4.0 2.5 3.7 2.6 dei 2e3 1.4 2.1 2.7 
5.1 3.7 3.4 5.3 3.8 3.6 3.2 ez 1.5 3.9 3.4 3.2 
We). —0.4 1.4 Ql le 3.0 10 —0.5 1.3 2.8 3.0 3.9 
6.3 4.9 5:2 Us 5.9 6.1 iO asf 5.9 4.9 5.1 6.0 
UL 9.2 9.2 7.6 5.6 5.6 8.1 6.1 6.1 3.5 3.3 4.3 
9.4 7.3 5.4 7.6 5.5 3.6 129 5.8 3.9 2.0 2.3 0.2 
6.5 4.5 3.7 5.8 3.8 3.0 5.0 3.1: 2.3 3.3 2:5 —0.3 
16  —0.0 1.4 3.9 (ote 3.7 4.7 Xe, 4.4 3.4 3.9 3.3 
4.3 Pai 3.5 3.9 1.8 3.1 3.0 0.9 22 5.8 6.2 3.6 
-08 -25 —1.4 i — 0:7 Q'5 09 -—0.8 0.3 0.6 —0.5 1.4 
CATE 0.9 0.3 2.6 0.9 0.2 3.7 2.0 1.3 —1.6 —0.6 —1.4 
3.9 2.0 0.8 We) 0.0 —1.1 2.2 0.3 —0.9 —1.2 —0.7 —0.6 
10 -06 -—0.8 12 -04 —0.6 10 —0.5 —0.7 —1.3 0.1 —0.6 
-08 -26 -—2.3 4.1 2.3 2.6 3.2 1.4 1.6 0.5 —0.1 0.3 
-74 -89 —-3.1 —-18 -—3.4 Zul —-2.0 —3.6 2.5 0.6 0.2 —0.7 
Sit ei 3.3 —1.1 -25 -0.9 -18 —3.2 —1.6 —0.8 — _ 


() A revised monthly survey of Employment, Payrolls and Hours became effective with the April 1983 reference month. Due to this break in surveys, a 1983 
annual average cannot be calculated. 

Source: Statistics Canada, The Labour Force, monthly, cat. 71-001; Estimates of Employees by Province and Industry, monthly, cat. 72-008; National Income 
and Expenditure Accounts, cat. 13-533; Employment, Earnings and Hours, monthly, cat. 72-002; and Census of Canada, annual, cat. 91-001. Real incomes 
are computed by dividing the various nominal income measures by the national accounts implicit price index for consumer expenditure. The household data 
from 1961 to the present, are from Statistics Canada, Household Equipment, cat. 64-202, while data prior to 1961 were derived by interpolating the census 
benchmarks. 
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Reference Table 14 
Personal Income and Expenditure 


1947 — 1983 
Ratio of 
personal 
savings to Personal 
Personal personal disposable Personal 
Personal disposable Personal Personal disposable income expenditure 
Year income income expenditure saving income per capita per capita 
D 40042 40057 40014 40054 
40552 40295 40254 40413 
(Millions of dollars) (Per cent) (Dollars) 
10,926 9,964 9,362 544 Sys) 794 746 
12,592 11,559 10,370 1,138 9.8 901 809 
13,396 12,383 11,365 965 Ths! 921 845 
14,262 13,285 12,482 738 5.6 969 910 
16,791 15,435 13,857 1,496 9.7 1,102 989 
18,592 16,922 15,162 1,665 9.8 1,170 1,049 
19,550 UGS: 16,181 1,423 8.0 1,194 1,090 
19,717 17,868 16,934 804 4.5 1,169 1,108 
21,265 19,331 18,388 TMS 4.1 1,231 WA 
23,531 21,307 20,090 1,051 4.9 1,325 1,249 
25,170 22,714 21,492 1,047 4.6 1,367 1,294 
26,651 24,313 22,845 1,278 5.3 1,423 1,338 
28, 108 25,440 24,390 844 3.3 1,455 1,395 
29,595 26,567 25,479 867 3.3 1,487 1,426 
30, 104 26,904 25,930 745 2.8 1,475 1,422 
32,788 29,340 27,452 1,647 5.6 1,579 1,477 
34,829 31,168 299225 1,691 5.4 1,646 1,544 
37,282 33,049 31,389 1,383 4.2 1,713 1,627 
41,071 36,263 33,947 2,001 lays) 1,846 1,728 
46,094 39,901 36,890 2,662 6.7 1,994 1,843 
50,579 43,123 39,972 2,736 6.3 2,116 1,962 
55,677 46,820 43,704 2,639 5.6 2,262 Zeina 
61,804 50,911 47,492 2,730 5.4 2,424 2,261 
66,633 54,009 50,327 2,872 5.3 2,536 2,363 
74,092 59,943 55,616 3,509 5.9 2,779 ZO19 
83,767 68, 100 62,208 5,015 7.4 3,124 2,853 
97,832 79,719 71,278 7,230 9.1 3,617 3,234 
116,867 94,545 83,388 9,406 9:9 4,228 3,729 
136,205 110,996 96,995 12,139 10.9 4,890 4,273 
155,142 125,309 111,657 11,588 9.2 5,450 4,856 
liZalrou 138,307 123,565 12,545 9.1 5,943 5,309 
191,498 156,070 136,532 16,888 10.8 6,636 5,806 
215,367 175,956 150,088 19,957 11.3 7,410 6,404 
244,342 199,378 170,236 24,088 1251 8,293 7,081 
287,476 232,439 193,477 32,116 13.8 9,549 7,948 
316,284 255,296 209,801 38,521 15.1 10,364 8,517 
334,729 268,352 229,034 34,558 12.9 10,782 9,202 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 15 
Personal Income, Canada and by Province 


1955 — 1982 
\eUR GS 
Year Nfld. PASLh N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. N.W.T. Canada 
D 30303 30304 30305 30306 30307 30308 30309 30310 30311 30312 30313 30315 
(Millions of dollars) 
HO SOU. cc. 292 67 683 489 5,296 ses) AOA! 1,058 1,475 2,242 43 21,265 
HOS Oe nes: 325 85 732 534 5,840 9,320 1,206 1,205 1,719 2,482 59 23,531 
ST Soe 350 leh 785 556 6363) 10/211 1,223 1,037 1,749 2,/28 59 Zomine 
NOD Bie: Sas -cc0sis 361 83 820 585 6,655 10,802 1,352 loo 1,958 2,786 59 26,651 
(SO a 383 96 874 626 OOS ahE406 5 1419 1,200 2,039 2,948 61 28,108 
HOBO 2:28 412 97 920 664 7,422 11,923 1,492 1,352 2,134 3,058 63 29,595 
HOOW EE. -c..c. 000 440 102 946 671 1,828) W2187 91436 1,084 2,199 3,091 59 30,104 
HOG2ut. 3....! 462 114 995 707 8,446 13,098 1,611 1,529 2,411 3,279 62 32,788 
HOGS erccc.- cent: 493 116 1,043 751 8,933 13,976 1,647 1,686 2,535 3,509 67 34,829 
TOGA. ss ccavks 53) 128 1,108 809 CIS OO) TAS 1,539 2,652 3,822 70 37,282 
HOGS Wee. s:5.-! 604 137 1,181 880 lO;6 SS 6:53 (eee leooe 1,789 2,941 4,271 69 41,071 
HOGOE es cc-cs..! 680 151 1,302 979 lipOOO MES COOmEZLOGO 2,047 3,374 4,817 80 46,094 
HOGVES ts cccse<.! 755 168 1,446 1,067 silts Zod 2 eEKe 1,932 3,665 5,348 90 50,579 
HOG8e en .-<.<: 837 189 1,580 1,183 14,193 22,844 2,523 2,187 4,111 5,837 104 55,677 
WOOORE. a." 923 205 1,766 1,295 15,5651) 925;629 a2) 704 2,269 4,589 6,645 122 61,804 
YAO) eee 1,025 229 1,895 1,412 16,682 9 927,974 see Cov, 2,133 4,953 7,245 148 66,633 
OVER S38 1,143 243 2,100 jfewas 18,369 30,966 3,192 Zletals} 5,534 8,182 158 74,092 
A eee 0 287 2,436 1,810 20,823 34,822 3,564 2,767 6,267 9,417 193 83,767 
OWS eee scien sc ipoZo 355 2,850 2,105 24,067 39,884 4,244 3,673 7,471 =11,331 235 97,832 
NOMA es cccc 28 1,903 400 3,375 2,539 28,980 47,060 4,985 4,519 9,019 13,687 293 116,867 
NOMS sce ccs03 2,259 493 3,894 3,080 33,801 53,902 5,865 5,660 10,991 15,787 346 136;205 
AS. aaa 2,570 540 4,387 3,439 39,318 61,074 6,414 6,136 12,628 18,098 403 155,142 
USA? caer 2,837 592 4,888 3,773 43,382 67,417 6,999 6,311 14,428 20,280 464 171,516 
Sich eee 3,060 700 5,497 4,199 482045 7/4 SSOmmaHOO 7,061 16,708 22,806 520 191,498 
ISA 3,424 765 6,135 4,716 53,726 83,480 8,450 7,934 20,014 25,974 590 215,367 
ISOM cs: SESS 883 6,775 3), SH 61,113 93,730 9,240 8,935 23,772 30,145 691 244,342 
ith 4,362 975 7,690 5,794 115209 M29:3 73 ilk285) S97 29,1438 35,218 845 287,476 
IRE eee 4,882 1,094 8,597 6,451 77,929 120,648 12,407 12,112 32,495 38,534 924 316,284 
(Per cent change) 

WES eee 7.4 —2.9 2.9 4.5 sy) eS To - 28.4 9.6 9.4 10.3 7.9 
HOBO eres ties 26.9 U2 9.2 10.3 9.3 12.4 13.9 16.5 10.7 37.2 ON 
NODT cece ecsecs. LU —9.4 We 4.1 9.0 9.6 14 —13.9 ed 9.9 0.0 7.0 
ISIE cecoomacaeaee Sail 7.8 4.5 BZ 4.6 5.8 10.5 jes Vale’ 248) 0.0 5.9 
NOS Ope she. 6.1 IS 6.6 7.0 5.3 5.6 5.0 3.8 4.1 5.8 3.4 BS 
HOBO fc. 7.6 1.0 Dye! 6.1 6.0 4.5 5.1 I 4.7 3.7 3.3 Sys) 
NOG eee a suce: 6.8 OFZ 2.8 Us StS) pe —3.8 —19.8 3.0 1.1 -6.3 ilA2/ 
HOG 2a res ocr 5.0 11.8 D2 5.4 1.9 WES ZZ 41.4 9.6 6.1 Sail 8.9 
NOG Ser cc.cccass« 6.7 1.8 4.8 6.2 5.8 6.7 Pf 10.3 Sst 7.0 8.1 6.2 
POO A eo oscc. odes Ted 10.3 6.2 thot 911 Ua) 7.8 —8.7 4.6 8.9 4.5 7.0 
HOGS eect USE 7.0 6.6 8.8 Ch7/ 10.0 6.6 16.2 10.9 lee 4 10.2 
NOG Gs ce. .250.2: 12.6 10.2 10.2 Woh WkZ 12.8 7.8 14.4 14.7 12.8 15.9 12.2 
NOG Wes cceess sees EO lies Walsh 9.0 10.9 10.2 11.8 —5.6 8.6 NU 250 9.7 
HOGG rete sess: 10.9 1255 9.3 10.9 iol ibd 10.7 ese WAZ 9.1 15.6 10.1 
IG OTe ccc: 10.3 8.5 11.8 9.5 O77 W2 Wee 3.7 11.6 13.8 lives 11.0 
OOo scctsss.c. le Wileré TES 9.0 UE 9.1 SEU —6.0 79 9.0 21.3 7.8 
HOM eet oc st Wigs 6.1 10.8 11.6 10.1 10.7 Wilst/ 19.8 Weg 12.9 6.8 11.2 
SY ene 13.8 18.1 16.0 14.8 13.4 Ze5 Wile 8.3 sez oat Zee 13:1 
NOMS i ee esc, Wes! PRES 17.0 16.3 15.6 14.5 19.1 32.7 19.2 20.3 21.8 16.8 
NOW AG 33.22 24.7 127 18.4 20.6 20.4 18.0 WS 23.0 20.7 20.8 24.7 19.5 
CARY pee eee 18.7 PX 15.4 21.3 16.6 14.5 West 25:2 PES) 15.3 18.1 16.5 
NOW ON ec... ahs! 9.5 12.7 ile 16.3 13.3 9.4 8.4 14.9 14.6 16.5 13.9 
OUT. oo. ccon.es 10.4 9.6 11.4 9.7 10.3 10.4 9.1 2.9 14.3 12.1 Se 10.6 
IIS)ZA Sie ae eer 7.9 18.2 WAS 11.3 ale), 11.0 10.8 11.9 15.8 225 12.1 ler 
ASS ear 11.9 9.3 11.6 12.3 ins) 11.6 9.0 12.4 19.8 13.9 13.5 12.5 
HOBO ese: 9.8 15.4 10.4 8.8 13.7 12.3 9.3 12.6 18.8 16.1 17.1 13.5 
OCA cette. ce 6.0 10.4 13.5 12:9 16.5 16.7 22.1 27.6 22.6 16.8 22.3 Wate 
i 11.9 Wee 11.8 11.3 9.4 10.3 cS) 6.3 ilies: 9.4 9.3 10.0 
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Reference Table 15 (continued) 
Personal Income, Canada and by Province 
1955 — 1982 


Year Nfld. RE N.S. N.B. Que. 


(Percentage distribution of total among provinces 
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24.8 
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S99 S9999 99999 S9999 S9999 S9090 
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40.1 
39.6 
40.6 
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+=442D SSSSS S5995 999995 


4UwORwWhY WwWOWwo 
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NOOO HHMOPO 
—_ st os es 


a oe oe a 


OWO OADRA ARARAR ARAAR ARRRD OMED 
a a a a 


OOD OO44WHW WHWWWHW AROMAD WBNOMO O-oO4 
ORO WOWORR WHHWH WOWAA RAROR RAKIM 
MON NNNOM OMwWARDY NOORA 

CSO SG9909090 F9O99090 29990 F9909090 92929000 
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O-N WNP a 
NOM PO (Ot en ee 


_ oh 
— oe = ¥ 
Mwo 


Canada 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


Note: The Canada figure includes personal income of Canadians temporarily abroad (including pay and allowances of Canadian Armed Forces abroad). 


The Yukon and the Northwest Territories are included with British Columbia up to 1950. 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 16 
Personal Income Per Capita, Canada and by Province 


1955 — 1982 
Y.T.& 
Year Nfld. PLE N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. N.W.T. Canada 
D 30316 30317 30318 30319 30320 30321 30322 30323 30324 30325 30326 30327 
(Dollars) 
19553.e22' 719 670 1,000 894 Uy WAZ 1,619 1,279 1,205 iach) 1,671 1,483 1,005 
1956n25) 783 859 1,053 962 1,262 1,724 1,419 1,368 hoot err! 1,903 1,463 
19572.ok. 825 778 1,120 989 1,334 1,812 1,419 1,178 1,503 1,841 1,903 Sus 
19580 836 830 Uy WS? 1,025 Usctey/ 1,856 1,545 1,297 1,624 1,811 1,788 1,560 
TODO... 869 951 1,216 1,076 1,394 1,911 1,593 1,323 1,634 1,881 1,794 1,608 
nOGORen. 920 942 1,265 Wn WI 1,443 1,951 1,647 1,478 1,653 1,909 1,750 1,656 
196 Tee 961 971 1,284 1,122 1,488 1,954 55 Uy WA 1,651 1,897 1,595 1,651 
19622072... 987 1,065 1,334 1,169 Ov 2,062 1,721 1,644 1,761 1,975 1,550 1,764 
19632405 1,036 1,074 1,389 122838} 1,630 2,156 136 1,807 1,807 2,065 1,634 1,840 
1964 ........ 1,099 1,174 1,468 1,324 1,745 2,267 1,851 1,634 1,856 2,190 1,667 1,933 
HOOD 1,238 ZO 1,562 1,431 1,880 2,436 1,961 1,883 2,028 PEST 1,683 2,091 
1906. 1,379 1,385 1,722 1,587 2,055 2,680 PLANTS 2,143 2,306 2,570 1,860 2,303 
1SG6/o.6 1,513 1,541 1,903 Ue 2,247 2,884 2,368 2,019 2,460 2,750 2,045 2,482 
VOGEL: 1,654 1,718 2,060 1,893 2,394 3,146 2,598 2,278 2,698 2,914 PAS 1 2,690 
1969 ........ 1,796 1,847 2,279 2,062 2,601 3,470 2,762 2,368 2,944 3,226 2,596 2,943 
1O7ORESS 1,983 2,082 2,423 2,252 2,774 3,705 2,906 2,267 3,105 3,405 2,960 3,129 
NO Tale 2,190 2,189 2,662 2,482 3,047 4,020 323) 2,759 3,399 3,745 2,981 3,435 
nOV2g 2,455 2,540 3,064 2,828 3,440 4,459 3,596 3,027 3,782 4,202 3,386 3,842 
RO On ee 2,842 3,114 3,545 3,253 3,959 5,043 4,261 4,059 4,421 4,922 3,917 4,438 
NOVA se: coe: 3,518 3,478 4,156 3,882 4,733 5,843 4,950 5,021 5,238 Sy TAS 4,883 5,226 
TRIAS) sb scene 4,115 4,214 4,749 4,632 5,470 6,596 5,784 6,240 6,182 6,489 5,492 6,001 
TRSVTASY 59502 4,606 4,576 5,292 5,080 6,306 7,390 6,276 6,662 6,871 7,336 6,297 6,747 
UTA Ree 5,066 4,975 5,868 5,516 6,904 8,071 6,815 6,750 7,542 8,112 7,138 7370 
Wks): See 5,445 5,785 6,560 6,103 7,649 8,867 Gols 7,488 8,426 8,972 7,879 8,143 
ITA eee 6,071 6,270 7,286 6,815 8,475 9,820 8,220 8,343 9,749 10,032 8,939 9,069 
1OSOP ees 6,641 7,179 8,018 7,383 9,570 10,937 9,015 OFS iOS int SO/ eel Ol Somen OMOS 
(eh see 7,680 7,927 9,068 8,325 11,061 12,681 10,999 11,774 13,028 12,835 12,246 11,810 
NOS Zee 8,580 8,894 10,090 2290 Remi. O2n 13,842 11,987 12,372 14,025 13,811 13,014 12,839 
(Per cent change) 

HO55e. 4.4 —1.9 1.4 he a3 4.4 5.0 Pit 6.2 Is Pie 5.0 
1956-2... 8.9 28.1 ey} 16 7.6 6.5 —0.2 13.5 13.2 6.2 28.4 8.0 
NOSE ces:. 5.4 —9.4 6.3 2.8 Sif 5 0.0 —13.9 —1.8 3.8 0.0 3.6 
HOODOO... Wee 6.7 $8) 3.6 Usz 2.4 8.9 10.1 8.1 — 1.6 —6.1 3.0 
O59... 3.9 14.5 Sat 5.0 2.7 3.0 6}, 2.0 0.6 3.9 0.3 3.0 
1O60).....:.. 5.9 —0.9 4.1 4.8 S$} 2.1 3.4 idee 2 es —2.5 3.0 
HOGI... 4.5 32 1.4 —0.5 Shi 0.2 —5.4 —20.7 —0.1 —0.6 —8.9 —0:3 
W962)... 2.8 9.7 3.9 4.1 5.6 So 10.5 40.3 6.7 4.1 —2.8 6.9 
ihe eke eee 4.9 0.8 4.1 Sts) 3.6 4.6 0.8 9.9 2.6 4.6 5.4 4.3 
W964... 6.1 9.3 Sif 7.4 7.0 Sal 6.6 —9.6 PT 6.0 2.0 ont 
HOGS)... 12.6 7.0 6.4 8.1 Uodl WE 5.9 lor 9.3 8.5 We 8.2 
1966 ........ ale: 10.2 10.2 10.9 9.3 10.0 8.0 13.8 68h ff 8.1 10.5 10.1 
HOO Tir. 9.7 Wiles! 10.5 8.5 9.3 Ts} 11.8 —5.8 6.7 7.0 9.9 7.8 
NOGGIN... 9.3 Wes) 8.3 10.0 6.6 9.1 9.7 12.8 9.7 6.0 13.0 8.4 
NOG9).......- 8.6 ks 10.6 8.9 8.6 10.3 6.3 4.0 9.1 10.7 12.3 9.4 
1970 ........ 10.4 12.7 6.3 9.2 6.7 6.8 5.2 —4 3 515 SiS 14.0 6.3 
NOT Mec c: 10.4 SZ 9.8 10.2 9.8 8.5 Wee P\\TE 9.5 10.0 0.7 9.8 
NOT2 oxc.0:- 12.1 16.0 ond 14.0 12.9 10.9 ies) 9.7 Wales) 12.2 13.6 11.8 
Rae 15.8 22.6 157) 15.0 oe 11 18.5 34.1 16.9 17.1 15:7 15:5 
HO74 ........ 23.8 als Wes 19.3 19.5 15.9 16.2 OS 18.5 17.0 24.7 What 
MOTD) cece. W/A8) Zee: 14.3 19.3 15.6 12.9 16.8 24.3 18.0 12.6 12.5 14.8 
HOTO ........ 11.9 8.6 11.4 9.7 15.3 12.0 8.5 6.8 fale 13 WAL 12.4 
WOT ics. 10.0 8.7 10.9 8.6 9.5 9.2 8.6 1.3 9.8 10.6 13.4 9.2 
STAs aera TESS 16.3 11.8 10.6 10.8 9.9 10.2 10.9 led. 10.6 10.4 10.5 
1979 ......0. ak 8.4 leat Wile 10.8 10.7 9.4 11.4 Wy Te 11.8 5 aes 
1980 ........ 9.4 14.5 10.0 8.3 12.9 11.4 Oy, lets ike) Wat 15.4 12.1 
1984 .....::. 15.6 10.4 5 Re}, 12.8 15.6 15.9 22.0 26.4 ies: rleshis: 18.7 16.2 
1982 ~.,...:< WA 12.2 ie 10.9 8.7 9.2 9.0 Sal Toth 7.6 6.3 8.7 
Piney kee ee ake Yt OE ae ee ee ee eee 
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Reference Table 16 (continued) 
Personal Income Per Capita, Canada and by Province 


1955 — 1982 
Y.T. & 
Year Nfld. PE. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. N.W.T. Canada 
(Personal income per capita, by province, as a percentage of personal income per capita at the national level) 

1O55eeee 53.1 49.5 73.8 66.0 86.6 1195S 94.4 89.0 99.8 123.3 109.5 100.0 
195622. 53.5 58.7 72.0 65.8 86.2 117.8 97.0 93.5 104.6 WTE2 130.1 100.0 
WY ese 54.5 Siles 73.9 65.3 88.0 119.6 93.6 77.8 99:2 WAUSS 125.6 100.0 
ERS cee 53.6 53.2 74.1 65.7 87.0 118.9 99.0 83.1 104.0 116.1 114.6 100.0 
1959 Ree 54.0 59.1 7516 66.9 86.7 118.9 9931 82.3 101.6 LAVA 111.6 100.0 
(9602 09:0 56.9 76.4 68.1 87.2 117.8 99.4 89.2 99.8 115.3 105.7 100.0 
ISG ieee. 58.2 58.9 77.8 68.0 90.2 118.4 94.4 71.0 100.0 115.0 96.6 100.0 
1S62ee 90.9 60.4 75.6 66.2 89.1 116.9 97.5 93.2 99.8 112.0 87.8 100.0 
URES) asedcnc: 56.3 58.4 aS 67.0 88.6 UU 94.3 98.2 98.2 112.3 88.8 100.0 
1OGA Rees 56.9 60.8 1539 68.5 90.3 Wives 95.8 84.5 96.0 113.3 86.2 100.0 
WES etx 59.2 60. 1 74.7 68.4 89.9 116.5 93.8 90.1 97.0 113.7 80.5 100.0 
196 Gees 59.9 60.2 74.8 68.9 89.2 116.4 91.9 93.1 100.1 Walales 80.8 100.0 
RIDE stsecee 61.0 62.1 76.7 69.3 90.5 116.2 95.4 81.3 99:1 110.8 82.4 100.0 
1O6Sm een 61.5 63.9 76.6 70.4 89.0 WA 96.6 84.7 100.3 108.3 85.9 100.0 
969% 61.0 62.8 77.4 70.1 88.4 VUES 93.9 80.5 100.0 109.6 88.2 100.0 
URVAG) sscoecce 63.4 66.5 UWS 72.0 88.7 118.4 92°9 72.4 99.3 108.8 94.6 100.0 
Sivan 63.7 63.7 CUS 72.2 88.7 117.0 94.0 80.3 99.0 109.0 86.8 100.0 
VQ ccc 63.9 66. 1 79.8 73.6 89.5 116.0 93.6 78.8 98.4 109.4 88.1 100.0 
UISHAS) bersacocs 64.0 70.2 79:9 73.3 89.2 113.6 96.0 91.4 99.6 110.9 88.2 100.0 
ISAS 67.3 66.6 1S 74.3 90.6 Wiliste 94.7 96.1 100.2 110.2 93.4 100.0 
STAB) somceeae 68.6 70.2 TL 2 9ik2 109.9 96.4 104.0 103.0 108.1 Shits) 100.0 
WRVAS ccsceace 68.3 67.8 78.4 75.3 93.5 109.5 93.0 98.7 101.8 108.7 93.3 100.0 
UD csehccce 68.7 6725 79.6 74.8 93.7 109.5 92.5 91.6 102.3 110.1 96.9 100.0 
UCAS acco 66.9 71.0 80.6 74.9 93.9 108.9 92.3 92.0 103.5 110.2 96.8 100.0 
WA) cocancs 66.9 69. 1 80.3 Om 93.5 108.3 90.6 92.0 107.5 110.6 98.6 100.0 
UKE) socsoce 65.3 70.6 78:9 72.6 94.2 107.6 88.7 Slate 109.2 111.3 101.5 100.0 
WLBT soccone 65.0 67.1 76.8 70.5 93.7 107.4 93.1 99.7 110.3 108.7 103.7 100.0 
NSS82aee 66.8 69.3 78.6 71.9 93.6 107.8 93.4 96.4 109.2 107.6 101.4 100.0 


Note: Personal income per capita is obtained by dividing Personal Income by Population as of June. Per cent changes are calculated from unrounded data. 
Source: Statistics Canada, Estimates of Population for Canada and Provinces at June 1; National Income and Expenditure Accounts. 


146 


Reference Table 17 
Value of Retail Trade, Canada and by Region 
1950 — 1983” 


Total all stores 


Motor All other 

vehicle types of Atlantic Prairie British 
Year dealers business Canada region Quebec Ontario region Columbia’) 

(Millions of dollars) 

(ISTO ae reer 1,505 He 9,617 822 2,183 S37 19 1,914 982 
WI Sil erate eaves ss 72 1,884 8,809 10,693 899 2,443 4,130 2,122 1,100 
IRBs? 2,105 9,462 11,567 9711 2,658 4,409 2,340 1,190 
IGEXOS So sees: 2,303 9,886 12,189 1,004 2,793 4,666 2,485 1,241 
ity ee 2,055 10,262 12,317 1,024 2,868 4,762 2,391 1,274 
ieee eee 2,415 11,058 13,473 1,125 3,109 5,296 2,496 1,447 
WSC eee 2,598 12,176 14,774 1,209 3,463 5,734 2,728 1,640 
(at a 2,547 12,876 15,423 1,233 3,710 5,943 2,855 1,683 
QShe) eee 2,485 13,654 16,139 1,287 3,854 6,271 3,021 1,705 
OE Ole ee not 2,701 14,386 17,087 1,356 4,114 6,615 3,208 1,793 
OGOk ee oF 2,650 14,741 17,391 1,421 4,213 6,751 3,250 15750 
iS ieecemeenes 2,599 15,154 17,752 1,456 4,490 6,808 3,238 1,760 
Gh 2 hee 21099 13,474 16,073 1,381 4,108 6,207 2,774 1,604 
HOG Deere cee: estes ve 2,957 14,180 17,137 1,429 4,486 6,526 2,945 vou 
IQS iene epee 3,312 14,895 18,207 Silat 4,770 6,948 3,098 1,880 
1OSv bs sya 3,612 15,881 19,493 1,616 5,120 7,366 3,305 2,086 
HOG Sere. o.oo as 4,175 16,979 Zaloo 1,762 5,534 8,043 3,509 2,307 
ISD bees 4,338 18,349 22,686 1,861 5,882 8,625 3,811 2,507 
Oi Saree 4,433 19,722 24,155 1,979 6,379 9,091 4,058 2,648 
HOG Grete ces. 4,714 20,997 Zoe 2,135 6,565 9,885 4,267 2,859 
IGS weirs. ke 4,796 22,606 27,401 2,191 6,962 10,588 4,494 3,165 
ICYAG) yao 4,197 23,837 28,034 2,295 7,074 10,885 4,520 3,260 
IAL ene 4,925 25,722 30,646 2,532 7,681 11,877 4,924 3,632 
WOA2 ee era 6,240 27,846 34,086 2,786 8,612 13,058 5,568 4,062 
SUAS) 9 Pepe 7,422 30,891 38,313 3,095 9,697 14,505 6,281 4,735 
Wik eee 8,303 36,435 44,739 3,638 11,385 16,570 7,603 5,543 
OS eee ee <a 10, 184 41,178 51,361 4,167 13,020 19,151 8,955 6,068 
OW Gupeent ee ny 11,058 46,070 57,128 4,625 14,448 21,057 10,183 6,815 
TIA enero eee 11,750 49,873 61,623 4,921 15,563 22,1719 10,967 7,452 
HOMSreeane ers 13,480 55,299 68,778 5,615 17,196 25, 186 12,355 8,426 
OI eee 15,421 61,604 77,025 6,295 19,625 21,015 14,191 9,399 
Ke 15,698 68,328 84,026 6,628 20,895 29,666 16,027 10,810 
IDB eames & 16,547 77,746 94,293 7,245 22,670 33,732 18,361 12,283 
OS Cee ccs. 14,874 82,764 97,638 7,720 23,497 35,543 18,813 12,065 


WES aeons 17,584 87,545 105, 129 8,620 25,531 38,982 19,592 12,404 


Note: Figures may not cross-add due to rounding. 

() Retail trade data prior to 1975 were based on samples of retail firms benchmarked to census information; there were overlaps of data benchmarked to 
different census years. Beginning with 1975, and extended back to 1971, retail trade data were obtained from a sample of firms derived from non-census 
information and these data are not comparable to earlier data. Data prior to 1961 were based on the 1948 Standard Industrial Classification, and the more 
recent data are based on the 1960 S.I.C. 

(2) Includes the Yukon and Northwest Territories. 


Source: Statistics Canada, Retail Trade, cat. 63-005. 
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Reference Table 18 
Private and Public Investment in Canada 


1960 — 1983 
Capital expenditures Capital expenditures 
Machinery Repair Machinery Repair 
Construc- and Sub- expendi- Construc- and Sub- expendi- 
Year tion equipment total tures Total tion equipment total tures Total 
Primary and construction industries Manufacturing 


(Millions of dollars) 


680 1,191 506 1,697 81815) 843 1,178 671 1,849 

647 1,301 512 1,813 279 806 1,085 682 1,767 

745 1,392 536 1,928 B55 916 1,269 750 2,019 

885 1,544 586 2,130 C55 1,003 1,358 801 2,159 
1,059 1,828 660 2,488 443 1,388 1,831 896 PLT PATE 
leon 2,005 724 2,729 604 1,736 2,340 974 3,314 
1,348 2,414 796 3,210 788 2,126 2,914 1,096 4,010 
1,427 2,496 854 3,350 677 1,857 2,534 1156 3,690 
1,341 2,427 914 3,341 657 1,542 2,199 1,232 3,431 
1,653 2,526 985 Sho 772 1,828 2,600 1,306 3,906 
1,268 Px ots y2 Wate 3,664 997 2,226 3,223 1,417 4,640 
1,508 6h 11416: UWZUZ 4,325 873 PW 2,994 1,483 4,477 
oD Sols 1,304 4,617 829 2,119 2,948 {stei7/ 4,605 
2,102 3,858 1,582 5,439 986 2,682 3,668 1,919 5,587 
2,529 4,713 1,899 6,612 1,425 3525 4,950 2,310 7,260 
3,205 5,824 2,198 8,022 1,569 3,953 yee] 2,445 7,967 
4,168 7,262 2,540 9,802 1,440 4,026 5,465 2,891 8,357 
4,219 7,902 PUUWE 10,674 1,659 4,422 6,081 3,216 9,297 
4,440 8,498 2,972 11,469 1,544 4,635 6,178 3,596 9,774 
Serie) 11,308 3,629 14,937 1,611 5,833 7,444 4,098 11,541 
6,061 14,363 4,501 18,864 2,256 7,491 9,747 4,731 14,478 
7,024 16,451 5,256 PAI TAOS 3,074 9,665 12,739 4,955 17,694 
6,168 15,336 5,209 20,545 PTL Brs52 PU Wes} 4,766 15,889 
5,797 15,544 Soa, 20,891 2,041 7,061 9,103 4,966 14,068 

Utilities Trade, finance and commercial services 


(Millions of dollars) 


698 WUE 713 2,485 466 409 875 168 1,043 
610 1,698 723 2,421 451 396 847 162 1,009 
619 1,601 734 2,335 438 422 860 164 1,024 
660 We. 774 2,545 468 450 918 183 1,101 
727 2,059 822 2,881 548 494 1,042 195 1,237 
980 2,423 867 3,290 705 564 1,269 220 1,489 
1,260 2,926 945 3,871 860 667 Weer 248 1,775 
1,397 3,145 1,019 4,164 764 770 1,534 272 1,806 
1,446 3,220 1,070 4,290 710 762 1,472 300 Wtite 
1,586 3,305 1,113 4,418 704 952 1,656 299 ies 
1,584 3,628 1,218 4,846 760 985 1,745 323 2,068 
1,760 3,988 1,318 5,306 901 1,014 1,915 324 2,239 
1,872 4,229 1,424 5,653 WAU 1,430 2,642 355 2990 
2,484 9, 157 1,617 6,774 1,685 1,759 3,445 420 3,864 
3,087 6,241 2,002 8,243 2,184 2,145 4,329 510 4,839 
3,630 8,033 2,229 10,262 2,768 2,448 5,216 591 5,807 
3,828 8,254 2,588 10,842 2,724 2,546 5,270 724 5,994 
4,115 9,188 2,948 12,136 2,605 2,730 5,335 775 6,110 
4,900 10,526 3,393 13,918 2,925 3,402 6,327 912 7,239 
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Reference Table 18 (continued) 
Private and Public Investment in Canada 


1960 — 1983 
Capital expenditures Capital expenditures 
Machinery Repair Machinery Repair 
Construc- and Sub- expendi- Construc- and Sub- expendi- 
Year tion equipment total tures Total tion equipment total tures Total 
Institutions Housing!” 
(Millions of dollars) 
HO GO Maes scc...csectenetens 500 ifs} 573 71 644 1,522 — ioe. 457 1,979 
HO GHIRM ES ccosc.ctees 536 81 617 78 695 1,497 — 1,497 484 1,981 
HOGA wa vecrcdtonstitres 729 105 834 76 910 Unekas) — iR5o5 513 2,068 
HOGGING sce cocortin ties hom 116 873 75 948 1,652 —_ 1,652 544 2,196 
“CTE St fe 8 a ns 648 123 WIA 79 850 1,990 — 1,990 OW ETE 2,567 
HOGS fee cll Ree 867 145 1,012 82 1,094 2,218 = 2,218 618 2,836 
BOGOR rte icon tees 1,020 184 1,204 93 1,297 2,180 — 2,180 661 2,841 
NOG Viernes. cs Atek ees: 1,107 208 1,315 113 1,428 2,378 _ 2,378 713 3,091 
HOOSIER oc. .c ees: i Ke 225 1,422 118 1,540 2,806 — 2,806 780 3,586 
iC ]ehe) 3 ee eos 1,134 209 1,343 133 1,476 3,384 — 3,384 844 4,228 
iCZAG), oss amen Ren ean ee 1,095 216 1,311 134 1,445 3,138 —_— 3,138 871 4,009 
RCE eae ee 1,199 236 1,435 152 1,587 4,025 _— 4,025 951 4,976 
SN OTIOIINGS sic cu. SR aURE 993 225 1,218 168 1,386 4,820 —_— 4,820 1,051 5,871 
TISIIKGH st ae A 914 228 1,142 Us 1,316 5,978 — 5,978 1,188 M166 
ICE ee Pk oe 1,064 275 1,338 199 1,507 7,010 — 7,010 1,451 8,461 
RASS, 2) Ieee 1,191 293 1,484 224 1,708 7,114 —_ 7,114 1,576 8,690 
HO HG Aa oko. fe eo, 1,168 Shli/ 1,485 256 1,741 10,853 —_ 10,853 itss7A 12,669 
USMAZE 5:8 5 oe ee 1,180 S616) 1,514 SiS 1,827 11,065 — 11,065 2,061 13,126 
NOLO tAMRR occ. ates: 1,181 362 1,542 344 1,886 11,450 —— 11,450 2,329 13,780 
ISAS) 55 anne Ae ne 1,328 363 1,690 369 2,059 Wt, 6917 =—= 11,617 2,649 14,267 
NOSO Mere. ciiccast tats: 1,625 506 PASH, 420 21S), 11,014 —_— 11,014 2,862 13,876 
NOSE Ys -ocss2.0tthbebes 1,882 606 2,488 544 3,032 135135 — 1k}, 1keIs) 3,229 16,365 
NOS2A Meee cc... cont eens 2,109 638 2,747 606 3,353 9,891 — 9,891 3,451 13,342 
HOSS Ree. ccs ncatedieess 2,304 643 2,947 623 3,570 10,727 —_— 10,727 3,688 14,414 
Government departments Total 
(Millions of dollars) 
HOGO Meee cise Resse: iva 103 1,274 383 1,657 5,579 2,806 8,385 2,969 11,354 
IST ee eee Up ASS 122 1,247 380 1,627 5,630 2,662 8,292 3,021 1 33 
NO GZMM Ae... sch trote 1,130 128 1,258 388 1,646 5,834 2,935 8,769 3,161 11,930 
UCTS) 4 2 a ee 1,154 128 1,282 393 1,675 6,156 3,242 9,398 6) Shae} 12,754 
NOGA RAG ee oot 1,303 157 1,460 402 1,862 7,033 3,94 10,981 3,631 14,612 
1KS1SIS)) 3.4 ree See 1,494 174 1,668 442 2,110 8,175 4,760 12,935 3,927 16,862 
HOGGHE...cccert ees 1,702 222 1,924 526 2,450 9,283 5,807 15,089 4,365 19,454 
NOG Mets cs.cs.3h Serene lersil ZS 1,946 573 2,519 9,474 5,874 15,348 4,700 20,048 
NOOS Mae... aR 1,679 230 1,909 604 2,513 9,909 5,546 15,455 5,018 20,473 
HOG OMe. castes: 1,908 205 Paige! 583 2,696 10,824 6,103 16,927 5,263 22,190 
NOOR ee sso). cc Meee: 2,001 200 2,201 592 2,793 11,319 6,479 17,798 5,667 23,465 
WOM RR I cess Ae se 2,443 Ctlal 2,714 620 3,334 13,274 6,910 20, 184 6,060 26,244 
NST 5 re Sonera PLS Silt 3,048 615 3,663 14,470 7,748 22,218 6,574 28,792 
OTS MPR «cass co Movers 2,962 410 Seite 708 4,080 16,953 9,666 26,618 7,608 34,226 
DOTA MOR cc cSt oat Oval So 4,302 819 Snli2i 20,771 valet 32,882 9,189 42,072 
ICIEASS sk Ree ae 4,392 633 5/025 892 5,917 24,055 14,162 38,216 10,155 48,371 
SASS. ee ee 4,440 607 5,047 960 6,007 28,144 15,492 43,636 tbl TAs: 55,412 
OORT case sck ecto 4,865 648 Sous 1,085 6,598 30, 130 16,467 46,598 13,170 59,767 
HOGA RG 5 scccstocteenene ss 5,129 710 5,839 Wake 6,990 Sl CZ 18,448 50,360 14,696 65,055 
IGVASY 2) Seen eee Novis 710 6,087 1,300 7,387 35,847 22,508 58,354 16,974 75,328 
MOO MES. .wecseccctteet tse: 5,814 853 6,666 1,543 8,210 40,157 26,036 66, 193 19,718 85,911 
OG MMe he esc irons. SHS 1,124 7,641 1,742 9,383 47,860 31,744 79,604 22,186 101,790 
ICY.» aaa gece 7,292 1,098 8,391 2,020 10,410 46,208 28,871 75,079 22,803 97,882 
REE) a ae 7,578 1,156 8,734 2,069 10,803 45,405 27,361 72,766 23,951 96,717 


a a 8 ———————————E—E—E—E—EEEEEEEEE es 


Note: 1982 figures are actual, 1983 figures are preliminary actual. 
() Totals differ from housing expenditures as shown in reference tables 3 to 6, in that the national income and expenditure totals include selling costs, 


principally real estate commissions. 


Source: Statistics Canada and Department of Industry, Trade and Commerce, Private and Public Investment in Canada, occasional, cat. 61-504; Statistics 
Canada and Department of Industry, Trade and Commerce, Private and Public Investment in Canada, annual, cat. 61-206. 
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Reference Table 19 
Private and Public Investment in Canada 


1960 — 1983 
Capital expenditures Capital expenditures 
Machinery Repair Machinery Repair 
Construc- and Sub- expendi- Construc- and Sub- expendi- 
Year tion equipment total tures Total tion equipment total tures Total 
Primary and construction industries Manufacturing 
(Percentage distribution) 
1960 Renee ees 30.1 40.0 70.2 29.8 100.0 18.1 45.6 63.7 36.3 100.0 
ISG Aen eee. 36.1 35.7 vas! 28.2 100.0 15.8 45.6 61.4 38.6 100.0 
1VWIG62 i ern ee 33.6 38.6 UAE 228 100.0 WKS 45.4 62.9 37.1 100.0 
N96 S Ress. shee ee 30.9 41.5 72.5 PA 3) 100.0 16.4 46.5 62.9 Slat 100.0 
1964332... 2 Aas, 30.9 42.6 73:5 26.5 100.0 16.2 50.9 67.1 32.9 100.0 
NGOS ee wee. coer eee 30.9 42.5 73.5 26.5 100.0 18.2 52.4 70.6 29.4 100.0 
1 OGG mitra x cee 3312 42.0 Wore 24.8 100.0 19.7 53.0 Ue 27.3 100.0 
1967 Aces cn eres se 31.9 42.6 74.5 20.0 100.0 18.3 50.3 68.7 31.3 100.0 
19682 eettels core 32:5 40.1 72.6 27.4 100.0 19.1 44.9 64.1 35.9 100.0 
196 Osta ee tas 34.3 Sia Tag 28.1 100.0 19.8 46.8 66.6 33.4 100.0 
TOL OMS ss oe eee 35.0 34.6 69.7 30.3 100.0 PAs 48.0 69.5 30:5 100.0 
NST Ree 28ers CHA 34.9 72.0 28.0 100.0 19.5 47.4 66.9 33.1 100.0 
VOT 2 eee Sc cersectreenee 33.1 38.7 71.8 28.2 100.0 18.0 46.0 64.0 36.0 100.0 
NOT SRR occ chee 32.3 38.6 70.9 29.1 100.0 US 48.0 65.7 34.3 100.0 
19 7Ai ss oc ae ee 33.0 38.2 TAS 28.7 100.0 19.6 48.5 68.2 31.8 100.0 
RS IAS) cok een RRA nies 32.6 40.0 72.6 27.4 100.0 19.7 49.6 69.3 30.7 100.0 
197 Grr ee eee 31.6 42.5 74.1 25.9 100.0 VE 48.2 65.4 34.6 100.0 
GAS TAY Ae omen Sabre aarc, 34.5 39.5 74.0 26.0 100.0 17.8 47.6 65.4 34.6 100.0 
QT. Gite, Poe tee 35.4 38.7 74.4 25.9 100.0 15.8 47.4 63.2 36.8 100.0 
WG79 ee BPs 5..0 ndaree 38.8 36.9 TAS 24.3 100.0 14.0 50.5 64.5 35.5 100.0 
1980 eee a eee 44.0 32.1 76.1 23.9 100.0 15.6 Sie 67.3 32.7 100.0 
1OSTRR ee ee 43.4 32.4 75.8 24.2 100.0 17.4 54.6 72.0 28.0 100.0 
19GB Deer chen: eae 44.6 30.0 74.6 25.4 100.0 17.4 52.6 70.0 30.0 100.0 
1983S ek 3: eee 46.7 Cau, 74.4 25.6 100.0 14.5 50.2 64.7 35:3 100.0 
Utilities Trade, finance and commercial services 
(Percentage distribution) 
43.2 28.1 TAs) 28.7 100.0 44.7 39.2 83.9 16.1 100.0 
44.9 25.2 70.1 29.9 100.0 44.7 39.2 83.9 16.1 100.0 
42.1 26.5 68.6 31.4 100.0 42.8 41.2 84.0 16.0 100.0 
43.7 25.9 69.6 30.4 100.0 42.5 40.9 83.4 16.6 100.0 
46.2 25.2 Taleo 28.5 100.0 44.3 39.9 84.2 15.8 100.0 
43.9 29.8 73.6 26.4 100.0 47.3 37.9 85.2 14.8 100.0 
43.0 32.5 75.6 24.4 100.0 48.5 S16 86.0 14.0 100.0 
42.0 33.5 1555 24.5 100.0 42.3 42.6 84.9 15.1 100.0 
41.4 SICHY/ Oa 24.9 100.0 40.1 43.0 83.1 16.9 100.0 
38.9 35.9 74.8 2ore 100.0 36.0 48.7 84.7 15.3 100.0 
42.2 32.7 74.9 25.1 100.0 36.8 47.6 84.4 15.6 100.0 
42.0 33.2 75.2 24.8 100.0 40.2 45.3 85.5 14.5 100.0 
41.7 33.1 74.8 25.2 100.0 40.4 47.7 88.2 11.8 100.0 
39.5 36.7 76.1 23.9 100.0 43.6 45.5 89.1 10.9 100.0 
38.3 37.4 TAS If 24.3 100.0 45.1 44.3 89.5 1OrS 100.0 
42.9 35.4 78.3 Zi 100.0 47.7 42.2 89.8 10.2 100.0 
40.8 35.3 Ont 23.9 100.0 45.5 42.5 87.9 12.1 100.0 
41.8 33.9 Oa 24.3 100.0 42.6 44.7 87.3 W237 100.0 
40.4 35.2 75.6 24.4 100.0 40.4 47.0 87.4 12.6 100.0 
39.7 35.8 75.4 24.6 100.0 41.2 47.3 88.5 Wilts) 100.0 
39.0 3or2 74.2 25.8 100.0 41.3 47.3 88.6 11.4 100.0 
40.3 35.9 76.2 23.8 100.0 42.6 46.1 88.7 likes: 100.0 
44.1 32.7 76.8 23.2 100.0 42.7 45.3 87.9 12.1 100.0 
40.3 34.1 74.5 25.9 100.0 37.5 48.6 86.1 13.9 100.0 
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Reference Table 19 (continued) 
Private and Public Investment in Canada 


1960 — 1983 
Capital expenditures Capital expenditures 
Machinery Repair Machinery Repair 
Construc- and Sub- expendi- Construc- and Sub- expendi- 
Year tion equipment total tures Total tion equipment total tures Total 
Institutions Housing") 


(Percentage distribution) 


77.6 Wites 89.0 11.0 100.0 76.9 — 76.9 230) 100.0 
Tithe WaE7A 88.8 WL 100.0 75.6 — 75.6 24.4 100.0 
80. 1 es 91.6 8.4 100.0 US -— 15.2 24.8 100.0 
79.9 12.2 92.1 7.9 100.0 75.2 —- TAS 24.8 100.0 
76.2 14.5 90.7 9.3 100.0 VUE _ ates 22.5 100.0 
79.3 oes 92.5 iS) 100.0 78.2 — 78.2 21.8 100.0 
78.6 14.2 92.8 Wee 100.0 76.7 — 76.7 PRS" 100.0 
HES 14.6 92.1 7.9 100.0 76.9 — 76.9 2a 100.0 
Vien 14.6 92.3 That 100.0 78.2 —_ Ashe 21.8 100.0 
76.8 14.2 91.0 9.0 100.0 80.0 — 80.0 20.0 100.0 
Taste! 14.9 90.7 9.3 100.0 78.3 — 78.3 PAL 100.0 
75.6 14.9 90.4 9.6 100.0 80.9 — 80.9 19.1 100.0 
71.6 16.2 87.9 12.1 100.0 82.1 — 82.1 17.9 100.0 
69.4 Was 86.7 The KS} 100.0 83.4 — 83.4 16.6 100.0 
69.2 17.9 87.1 12.9 100.0 82.9 — 82.9 Teal 100.0 
69.7 ie 86.9 Uke}! 100.0 81.9 —- 81.9 18.1 100.0 
67.1 18.2 85.3 14.7 100.0 85.7 — 85.7 14.3 100.0 
64.6 18.3 82.9 17.1 100.0 84.3 —- 84.3 ils 7/ 100.0 
62.6 19.2 81.8 18.2 100.0 83.1 — 83.1 16.9 100.0 
64.5 17.6 82.1 17.9 100.0 81.4 — 81.4 18.6 100.0 
63.7 19.8 83.6 16.4 100.0 79.4 — 79.4 20.6 100.0 
62.1 20.0 82.1 17.9 100.0 80.3 — 80.3 19.7 100.0 
62.9 19.0 81.9 18.1 100.0 74.1 — 74.1 25.9 100.0 
64.5 18.0 82.5 V7.5 100.0 74.4 — 74.4 25.6 100.0 
Government departments Total 
(Percentage distribution) 
70.7 6.2 76.9 ont 100.0 49.1 24.7 73.8 26.2 100.0 
69.1 Ths 76.6 23.4 100.0 49.8 23.5 WES 26.7 100.0 
68.7 7.8 76.4 23.6 100.0 48.9 24.6 TES 26.5 100.0 
68.9 7.6 76.5 20:5 100.0 48.3 25.4 UShif 26.3 100.0 
70.0 8.4 78.4 21.6 100.0 48.1 27.0 1541 24.9 100.0 
70.8 8.2 79.1 20.9 100.0 48.5 28.2 TASHI/ 23.3 100.0 
69.5 9.1 78.5 Zee 100.0 AMT 29.8 77.6 22.4 100.0 
68.7 8.5 Wiles CON 100.0 47.3 29.3 76.6 Zou 100.0 
66.8 9.2 76.0 24.0 100.0 48.4 PA 155 24.5 100.0 
70.8 7.6 78.4 21.6 100.0 48.8 Biff) 76.3 PST 100.0 
vans) ae 78.8 Zila 100.0 48.2 27.6 75.8 24.2 100.0 
1ASh8' 8.1 81.4 18.6 100.0 50.6 26.3 76.9 23m 100.0 
74.6 8.7 83.2 16.8 100.0 50.3 26.9 Wilee: 22.8 100.0 
SIIAGh oA Sate 72.6 10.1 82.6 17.4 100.0 49.5 28.2 77.8 DP: 100.0 
SC a ee eee See. 10.8 84.0 16.0 100.0 49.4 28.8 78.2 21.8 100.0 
HOWE Re Bo, ceccacs 74.2 10.7 84.9 1a 100.0 49.7 29.3 79.0 7 A\ 0) 100.0 
OM Oper fore 8. 73.9 10.1 84.0 16.0 100.0 50.8 28.0 Thshidf CARS 100.0 
SAP Sa ere TE 9.8 83.6 16.4 100.0 50.4 27.6 78.0 22.0 100.0 
KS Rh. 2 Seale 73.4 10.2 83.5 16.5 100.0 49.1 28.4 77.4 22.6 100.0 
‘CL See ee 72.8 9.6 82.4 hiA© 100.0 47.6 29.9 THs 22.5 100.0 
BOSU Estee to. 70.8 10.4 81.2 18.8 100.0 46.7 30.3 77.0 23.0 100.0 
‘Gh eae a 69.5 12.0 81.4 18.6 100.0 47.0 Silke 78.2 21.8 100.0 
1282 ee 70.1 10.5 80.6 19.4 100.0 47.2 29.5 76.7 Zor 100.0 
‘WhslS hyena eee 70.1 10.7 80.9 19.1 100.0 46.9 28.3 ave 24.8 100.0 
ARNE Aiis Tanne Bie ot? a a ls a EE ee ee ee ee ee eee 


Note: 1982 figures are actual, 1983 figures are preliminary actual. Figures may not add due to rounding. — , 

“) Totals differ from housing expenditures as shown in reference tables 3 to 6, in that the national income and expenditure totals include selling costs, 
principally real estate commissions. 

Source: Statistics Canada and Department of Industry, Trade and Commerce, Private and Public Investment in Canada. 
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Reference Table 20 


Private and Public Investment by Region 


Capital Expenditures 


1960 — 1983 
Year Newfoundland 
D 836852 
HOGO See a ee eee 146 
TSG hte hee eer 184 
1962 Semester 261 
1963 pxes eee 236 
1IS64 523 See 231 
1965s one, 228 
SOG ieee eee ee 340 
NOG Tso ewes Aoncctecn ac 360 
HOGS ye ee esc seek 387 
1SGO Scere tat 2 hd 395 
OO peer eee 503 
VOT eee Oe eee 678 
NOU 2b ee ee 607 
GRITS Hes tel ee oe 634 
NOTA Sere eet ee 698 
IES V dente cen eee 714 
[Si OR Ae Dae ee 829 
RCIA alee erate edi 8. UZ 
1ST ER Ferenc 784 
ASH AS Patent d Mane ie ene 1,035 
(OBO) Cee eee eae 1,087 
ASB etre ta. ereeta eee 1,239 
VOB 2S eee. fy. ete: isle 
{OSS 2s eee 1,672 
Ontario 
D 836884 
19608 3 a eee 2,856 
ASG RE ese eon 2,794 
1GO QT ae. et es 3,054 
USGS ete tse 3,282 
1964 aces ee ee, STAT 
O65 er eee oe 4,379 
1966 eee ears 5,289 
WO Gxt ce eet bee 5,416 
NOSSO aie ee 5,579 
S69 aoe te Bees 6,307 
ASA kee See eeee re 6,928 
ND el einen aie tan ec 7,460 
HOTZ ee ee sees 8,237 
DRS AR keh nee 9,714 
SIA Spaces Pen eet cits 11,816 
TOT Dae eee. cater es 12,920 
NOT Gre eed. eee 13,948 
TAS AY Aan eed RO a ae 14,732 
NO Ore fare 15,561 
TOT Oy eects See 17,093 
1980 Rares ee 19,106 
NOB WE aeeeer ets ues 22,741 
1GO2 ee be eee ee 22,423 
1983 ere rece ee 22,844 


Note: 1982 figures are actual, 1983 figures are preliminary actual. 


Prince Edward 
Island 


836856 


Manitoba 


836891 


() Includes the Yukon and the Northwest Territories. 


Source: Statistics Canada and Department of Industry, Trade and Commerce, Private and Public Investment in Canada. 


New 
Nova Scotia Brunswick 
836863 836870 
(Millions of dollars) 
234 180 
224 wet 
223 179 
234 189 
270 257 
318 334 
411 390 
463 378 
461 330 
§52 392 
607 471 
628 497 
613 487 
825 636 
893 976 
922 1,159 
1,041 Wn le/ze 
1,040 1,155 
1,190 1,310 
ipoZe 1,652 
1,446 1,469 
1,858 1,507 
2,270 1,673 
2,710 1,521 
Saskatchewan Alberta 
836898 836905 
(Millions of dollars) 
474 946 
454 981 
Sila 937 
603 995 
648 1,100 
THUS: 1,320 
921 il fetes! 
959 1,667 
943 W283 
759 1,914 
603 1,957 
664 2,139 
824 2,383 
979 2,931 
1,262 3,831 
1,780 5,007 
2,180 7,002 
2,269 7,826 
2,393 9,431 
3,104 11,920 
3,324 14,210 
4,027 18,497 
3,492 17,962 
3,851 14,699 
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Atlantic 
region 


836940 


Prairie 
region 


836947 


Quebec 


836877 


British 
Columbia") 


836912 
+ 836919 


Reference Table 21 
Private Investment Capital Expenditures Excluding Housing by Region” 


1965 — 1983 
Atlantic Prairie British 
Year Canada region Quebec Ontario region Columbia?) 


(Millions of dollars) 


NOG OB ead ie cen 8,052 521 1,909 2,692 1,780 1,148 
AGOOR ee ees 9,781 702 2,225 3,310 2,145 1,396 
Gh see ee 9,709 742 1,970 SAS y/ 2,303 1,436 
OGG 24 so ce: 9,318 689 1,853 3,123 2,381 CATAL 
HNOGO) see. dc veved oh ee 10,087 841 1,846 3,619 2,323 1,458 
NOLO ee cco sscesscs, OED 11,148 1,052 1,883 4,341 2,300 1,570 
IA ee eeeemermes 12,010 1,185 2,141 ATS, 2,282 2,024 
WO ood as, Ree 13,132 1,056 2,719 4,696 2,744 1,916 
NOLS! seek, fos scxs cet 16 M27 1,262 3,421 5,622 3,466 2,356 
OK ee 20,232 1,492 4,468 7,058 4,453 2,762 
OS eRe ak ose 24,594 1,597 5,880 8,363 Se 2,978 
NOG Fes 05s EE 26,252 1,653 5,676 8,409 7,298 3,216 
NOM BS os ccna: a eaters 28,505 1,681 6,320 8,989 7,905 3,610 
WO, kee ccna sews castes 31,528 1,928 6,782 9,802 8,934 4,082 
ICL eee oe 38,960 2,538 7,797 11,412 11,770 5,444 
NO BO Feet ca) scccess eS 46,382 2,636 8,760 13,647 14,281 7,058 
koh) eee ee 56,340 3,176 9,432 16,356 18,411 8,964 
NOB Parse: oc csccucs eee 55,354 4,034 9,354 16,287 16,945 8,734 
HOGS wes oe. ee 49,757 3,833 8,443 15,347 14,503 7,631 
(Per cent change) 
QOS Wee e.ccascrte ke 20.4 Wilke loss Pile 18.3 36.7 
HOBO es ee Pals 34.6 16.5 PIS\4, 20.5 21.6 
OG Pie essa —0.7 5.8 — 11.5 —1.7 7.4 2.9 
[Gomes 8 ee —4.0 =—7.2 —5.9 —4. 3.4 —11.5 
TO GOREN fo. cee 8.3 22.1 —0.4 15.9 —2.4 14.7 
C7 ek ee 10.5 2a 2.0 20.0 — 1.0 Theil 
Ofelia Usth 12.6 ess 27 0.8 —0.8 28.9 
Ne Me se en eee 9.3 — 10.9 27.0 sh 20.2 —5.3 
IAG eA ieee gt 22.8 19.5 25.8 19.7 26.3 22.9 
WN ARM <2 ss et PASS" 18.2 30.6 25.5 28.5 17.2 
OM ee ons cs cca 21.6 ia 31.6 18.5 29.7 7.8 
OOM ees. soci, eens 6.7 3.5 —3.5 0.5 26.4 8.0 
OVE 2 eo eee 8.6 led lies 6.9 8.3 123 
OMG pete st eee 10.6 14.7 1.3 9.0 1320 13.1 
(REE eine ec 23.6 Sire 15.0 16.4 Sila 33.4 
TOSO Mee so. eee 19.0 3.9 12.3 19.6 Zi 29.6 
HO Siimeeh oir. eee, Calan 20.5 Thsih 19.9 28.9 27.0 
OGL ieee ..8. ck ee —1.7 27.0 —0.8 —0.4 — 8.0 —2.6 
TREES ok eae he =—10.1 — 5.0 —9.7 —5.8 —4.4 — 12.6 


Note: 1982 figures are actual, 1983 figures are preliminary actual. 
() Total private and public expenditures minus housing, institutions and government departments. 
(2) includes the Yukon and the Northwest Territories. 


Source: Statistics Canada and Department of Industry, Trade and Commerce, Private and Public Investment in Canada. 


153 


Reference Table 22 
Dwelling Starts, Completions and Under Construction 


1948 — 1983 
Starts Completions Under construction") 
Centres Centres Centres 
of 5,000 of 5,000 of 5,000 
population Other population Other population 
Year and over(2) areas Total and over!) areas Total and over!) Total 
(Number of units) 

TOAGH eae 5 57,888 32,306 90,194 48,006 28,091 76,097 39,217 56,456 
USS EAS pee eens too 40) 32,384 90,509 59,785 28,448 88,233 37,344 58,169 
NSS OS ee 68,599 23,932 92,531 62,847 26, 168 89,015 41,510 60,538 
TOGHIRC Sextet s 47,374 21,205 68,579 61,167 20,143 81,310 26,783 45,926 
NWO Sees cent. 63,443 19,803 83,246 54,346 18,741 73,087 36,998 55,689 
LSS ORR ected 80,313 22,096 102,409 73,375 23,464 96,839 42,808 59,923 
19545025 ee 895755 23112 nish sy27/ 80,593 21,372 101,965 51,302 68,641 
GSD weet te 97,386 40,890 138,276 93,942 33,987 127,929 53,677 79,339 
1Q50%. nese 87,309 40,002 WATS 95, 152 40,548 135,700 44,386 68,579 
\O5f meee 84,875 37,465 122,340 80,995 36,288 117,283 49,508 72,578 
Ne SNS} aie eee 21695 42,937 164,632 107,839 38,847 146,686 63,080 88,162 
1O5 OMe een 105,991 35,354 141,345 108,059 37,612 145,671 59,879 81,905 
(SCOR se 76,687 32,171 108,858 90,513 33,244 123,757 44,975 65,773 
NOONE Foe 92,741 32,836 25, Ova 83,148 32,460 115,608 53) 195 73,583 
1 OO BR ee costek 102,008 28,087 130,095 98,530 28,152 126,682 59,387 76,153 
TOG Reece hem SO 148,624 99,133 29,058 128,191 77,929 96,613 
LOG Ge ese 133,562 32,096 165,658 121,378 29,585 150,963 88,493 107,718 
WOGS eka. notee 135,218 31,347 166,565 122,197 30,840 153,037 99,815 119,854 
(960R ter. wees 108,329 26,145 134,474 134,569 27,623 162,192 71,477 88,621 
WIG eter. 131,858 32,265 164,123 120,163 29,079 149,242 82,616 102,716 
VOGS eater sass 162,267 34,611 196,878 136,337 34,656 170,993 106,834 126,638 
WOOO eee 169,739 40,676 210,415 159,089 36,737 195,826 114,386 137,357 
OOM Ss cae 150,999 39,529 190,528 138,576 37;251 175,827 123,901 148,185 
VO hale oes eects 180,948 52,705 233,653 155,892 45,340 201,232 145,885 DATARS IEL 
WOR 2s ee coon 206,954 42,960 249,914 192,984 39,243 232,227 163,318 188,630 
USAC ana 211,543 56,986 268,529 19a 49,068 246,58 1 174,852 207,236 
NOW Anat hak the 169,437 52,686 222,123 202,989 54,254 257,243 138,360 168,406 
NOMS eee eee 181,846 49,610 231,456 170,325 46,639 216,964 146,517 176,599 
WORG RS 2. ete 209,762 63,441 273,203 180,765 55,484 236,249 168,282 204,286 
NOU sere et. ne: 200,201 45,523 245,724 206,217 45,572 251,789 158,216 185,599 
1WOLO Mees st 178,678 48,989 227,667 198,777 47,756 246,533 135,239 164,702 
RIT AC earch WATT 45,332 197,049 178,604 47,885 226,489 103,414 128,601 
OS Ope ae eee 125,013 33,588 158,601 140,996 35,172 176,168 84,195 105,780 
NOS MUR eee 142,441 35,002 177,973 137,955 37,041 174,996 Sooo 102,829 
NGS 2e ees nee 104,792 21,068 125,860 Wes), 21,691 133,942 74,685 89,055 


WIGS 2 a ee ee 134,207 28,438 162,645 135,848 27,160 163,008 70,118 84,930 


Note: Data for 1962 to 1965 are based on 1961 Census area definitions, for 1966 to 1971 on 1966 Census area definitions, for 1972 to 1976 on 1971 Census 
area definitions. and for 1977 to 1981 on 1976 Census area definitions. Subsequent data are based on 1981 Census area definitions. 

( At end of period. 

(2) Data for years after 1967 based on areas of 10,000 population and over. 


Source: Canada Mortgage and Housing Corporation, Canadian Housing Statistics. 
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Reference Table 23 
Dwelling Starts and Completions, by Type 


1949 — 1983 
Starts Completions 
Semi- Semi- 
detached detached 
Single and Apart- Single and Apart- 
Year detached duplex Row ments Total detached duplex Row ments Total 
(Number of units) 

NOAM aisisase. 71,425 7,536 0 11,548 90,509 68,966 7,309 485 W473 88,233 
ISO 68,675 8,664 631 14,561 92,531 68,685 7,376 145 12,809 89,015 
IRN ee 53,002 5,658 54 9,865 68,579 60,366 7,568 585 12,791 81,310 
ODO ec. 60,696 5,360 299 16,891 83,246 55,967 5,314 99 le OW 73,087 
OSS... 70,782 7,202 553 23,872 102,409 68,916 7,714 372 19,837 96,839 
OSA Meee... 78,574 6,498 1,000 27,455 1 akS}Sy27/ 71,760 6,098 1,065 23,042 101,965 
NODS) esse. 2: 99,003 10,606 1,909 26,758 138,276 90,553 8,278 1,547 Zoo 127,929 
(Gala eee 90,620 9,441 2,263 24,987 127,311 95,656 11,872 2,137 26,035 135,700 
NO Siete neces. 82,955 9,272 2,214 27,899 122,340 81,096 8,464 2,350 25,373 117,283 
ODS ees. .<: 104,508 10,713 2,457 46,954 164,632 96,830 10,004 2,226 37,626 146,686 
NOSO MES... ..:- 92,178 10,468 1,908 36,791 141,345 95,455 10,923 2,308 36,985 145,671 
S60 esses. 67,171 9,699 2,301 29,687 108,858 78,113 9,911 1,616 34,117 123,757 
OG ee oa. 76,430 11,650 1,864 35,633 ZO, OL 76,171 10,593 2,019 26,825 115,608 
(Rise eee 74,443 10,975 3,742 40,935 130,095 75,593 11,922 2,451 36,716 126,682 
1OGS see..2...8 77,158 7,891 3,895 59,680 148,624 71,585 (oO 3,487 45,969 128,191 
1OG4Iee.S... 77,079 8,706 4,755 Ths} iks} 165,658 76,225 8,091 3,861 62,786 150,963 
JOGOS Bae: 75,441 7,924 5,306 77,894 166,565 75,104 8,730 4,097 65,106 153,037 
1OGG6ite= 2... 70,642 7,281 5,000 51,551 134,474 73,858 TRON 6,412 74,215 162,192 
1OG7aees..2...-: 72,534 9,939 7,392 74,258 164,123 73,631 9,089 5,431 61,091 149,242 
HOGER ee. 2 2. 75,339 10,114 8,042 103,383 196,878 74,640 10,098 7,896 78,359 170,993 
HOO ieee. as. 78,404 10,373 10,721 110,917 210,415 78,584 10,483 7,827 98,932 195,826 
HOTOMRE SB s.5: 70,749 10,826 17,055 91,898 190,528 66,615 9,066 11,473 88,673 175,827 
NOVA EASS...<..s 98,056 13,751 15,659 106, 187 233,653 82,978 12,518 16,795 88,941 201,232 
NOi2 Wes ES... 115,570 13,649 16,980 103,715 249,914 106,508 13,184 14,416 98,119 232,227 
NOSwee te... 131,552 13,235 17,291 106,451 268,529 122,696 13,479 14,832 95,574 246,581 
Ares scxboscece. 122,143 11,023 14,932 74,025 222,123 129,704 12,509 19,225 95,805 257,243 
OMG ee oo: c5. 123,929 15,403 21,763 70,361 231,456 113,409 12,303 16,095 LOMO 216,964 
UMASS ose 134,313 15,890 33,676 89,324 273,203 128,623 15,160 PA 2 71,294 236,249 
SRA, Sa eee 108,403 18,373 26,621 92,327 245,724 Wie thas SOON 85,155 251,789 
NHS. ...03:-. 110,029 19,932 20,379 T1,32t. 227,667 106,195 19,155 26,644 94,539 246,533 
109,117 16,296 13,249 58,387 197,049 112,105 18,071 18,860 77,453 226,489 
11,149 11,402 48,329 158,601 90,720 13,675 13,398 58,375 176, 168 
11,768 SLES) 61,609 177,973 98,412 12,831 13,252 50,501 174,996 
6,254 11,987 53,162 125,860 54,720 8,480 16,082 54,660 133,942 
6,615 9,521 44,124 162,645 95,320 7,129 9,747 50,812 163,008 


um 


Note: See Note to Table 22. 
Source: Canada Mortgage and Housing Corporation, Canadian Housing Statistics; Canada Mortgage and Housing Corporation, Housing in Canada. 
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Reference Table 24 
Manufacturers’ Inventories, Shipments and Orders 


1961 — 1983 
New 

Ship- orders 
Year ments received 
D 310000 310060 

310030 310083 
196 1,953 1,968 
19623= = 2,149 2,158 
1963. ZS8G5 2,344 
1964. PSE 2,601 
CSIs) <2o ere 2,824 2,867 
1966 eee 3,109 3,181 
1S GWete ce 3,246 3,241 
ISGSinee 3,505 3,508 
19692 ee. 3,828 3,885 
UAC) cress 3,865 3,849 
Gia eee: oo, 4,190 4,215 
USE Vscoetene 4,687 4,736 
Sijopeee ee 5,563 5,793 
LOA. 6,871 TN25 
IRS AS) ccc -cine SIE 7,297 
1976. 8,190 8,117 
NOV Meee. 9,083 9,212 
OG UO) IAS 11,035 
1ST SR. OI 12,965 
OS Omens 14,030 14,091 
NO Sica 15,926 15,931 
IS82R een AS VSally, ist le 
1I9S8S2ee=s. 16,672 17,062 


Manufacturing 


Unfilled 
orders 


310106 
310129 


) Ratio of total inventories held to shipments. 
Source: Statistics Canada, Inventories, Shipments and Orders in Manufacturing Industries, monthly, cat. 31-001. 


Total 

inven- 

tories 
held 


310152 
310175 


4,529 
4,867 
5,085 
5,436 


Soe 
6,738 
7,408 
7,446 
8,064 


8,611 
8,643 
97197 
10,420 
13,674 


16,350 
17,420 
18,943 
20,882 
24,728 


29,695 
34,236 
35,585 
31,856 


Durable manufacturing 


Stock 
to 
sales 


Ship- 
ratio” 


ments 


310022 
310052 


(Millions of dollars) 
2.32 769 
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New 
orders 
received 


310082 
310105 


Unfilled 
orders 


310128 
310151 


Non-durable manufacturing 


Ship- 
ments 


310021 
310051 


New 
orders 
received 


310081 
310104 


Unfilled 
orders 


310127 
310150 
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Reference Table 26 
Main Components of the Labour Market” 
1966 — 1983° 


Immigrants 
Population Labour force Employment destined to 
15 years Sar FS a Eo a eS Unem- Total the labour 
Year and over Total Male Female Total Male Female ployment immigration force 
D 767284 767285 767417 767549 767286 767418 767550 767287 
—_ 767606 767681 767748 767608 767683 767750 767609 55 66 
767867 767870 767884 768001 767888 767874 768019 767891 
(Thousands of persons) 
7,493 5,147 2,346 7,242 4,975 2,267 251 195 99 
7,747 5,261 2,485 7,451 5,058 2,393 296 223 120 
7,951 5,354 2,597 7,593 5,110 2,483 358 184 95 
8,194 5,465 2,728 7,832 5,230 2,601 362 162 84 
8,395 5S:5ial 2,824 7,919 5,260 2,660 476 148 78 
8,639 5,667 2,972 8,104 5,329 CAT TAS 535 122 61 
8,897 Ay lO 8,344 5,460 2,885 553 122 59 
9,276 5,973 3,303 8,761 5,678 3,083 915 184 92 
9,639 6, 163 3,477 93125 5,870 3,255 514 218 106 
9,974 6,294 3,680 9,284 5,903 3,381 690 188 81 
10,203 6,368 3,836 9,477 5,964 3,513 726 146 60 
10,500 6,505 3,996 9,651 6,032 3,619 849 hs 48 
10,895 6,657 4,239 9,987 6, 156 3,830 908 86 35 
11,231 6,811 4,420 10,395 6,362 4,033 836 112 48 
11,573 6,935 4,638 10,708 6,459 4,249 865 143 64 
11,904 7,053 4,851 11,006 6,559 4,447 898 129 By 
11,958 7,031 4,926 10,644 6,254 4,390 1,314 121 lots) 
12,183 7,098 5,084 10,734 6,240 4,495 1,448 89 37 
(Percentage change) (Change) 
NOGificronee es seme 2.8 3.4 2.2 5.9 2.9 Wet 5.6 45 28 20 
NOGST. fee enc ed 2.7 2.6 1.8 4.5 1.9 1.0 3.8 62 —39 —24 
(OG OR ee ee 2.6 3.1 ant 5.0 3.1 2.3 4.8 4 —22 —11 
NO OP es eee 2.6 Pass. 1.9 3.5 lea 0.6 2.3 114 —14 —7 
RVR eae se eee 2.4 2.9 edf O22 2.3 1.3 4.3 59 —26 — 16 
Nae oerien aoe. 2 3.0 23 4.3 3.0 219 4.0 18 0 -—2 
NOLS ee eee oe 22 4.3 3.0 6.5 5.0 4.0 6.9 — 38 62 33 
OA ee 2.6 3.9 3:2 Sr2 4.2 3.4 ise) —1 34 14 
LO? Stee ene 20 3.5 2a 5.9 Ued/ 0.6 3.9 175 —31 —25 
1O/Ghoee eee 228} 2.3 lee 4.2 Px 1.0 3.9 36 — 42 —21 
RAS VG eperen: ines: 2a 2.9 2272 4.2 1.8 Ve! 3.0 123 —31 —12 
WO7SEe oes 1.9 3.8 ZA} 6.1 3.5 Pay) 5.8 59 —29 —12 
OPO Res eee 1.9 3.1 2.3 4.3 4.1 3.3 Des —72 26 13 
1SSOR. 2. cae 2.0 3.0 1.8 4.9 3:0 lets) 5.4 29 31 16 
NOSES. Gee 1.8 2.9 ibd 4.6 2.8 We) 4.7 Sk —14 —7 
HOG 25. see 1.6 0.5 —0.3 1S —3.3 —4,7 —1.3 416 —7 —1 
lhe teks PMR ean ve, one 1.4 1.9 1.0 3.2 0.8 —0.2 2.4 134 —32 — 18 


(1) Small differences in totals may arise due to rounding. 

(2) Labour Force Survey data were first collected under the revised Labour Force Survey in January, 1975. In January, 1976, the Revised Survey replaced the 
former Survey. Revised data have been estimated back to 1966. The former Labour Force Survey data (1954-1975) may be found in the 1976 edition of 
this Review. 

Source: Statistics Canada. The Labour Force, annual, cat. 71-001, and Historical Labour Force Statistics, annual, cat. 71-201; Department of Employment 

and Immigration, /mmigration Statistics. Quarterly Immigration Bulletin. 
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Reference Table 27 


Participation and Unemployment Rates by Sex and Age Groups 
1966 — 1983°") 


Participation rates 


Male Female 
Year Total 15-24 25+ Total 15-24 254 Total 
D 767420 767430 767389 767552 767562 767521 767288 
767685 767697 767656 767752 767763 767730 767610 
767895 768143 767129 768005 768171 767165 767860 
(Per cent) 
HOGG peeks ce. NA on mean 79.8 64.1 84.9 35.4 48.4 Silez 57.3 
TST SI/4 a ae Oana 3 itn Brae 79.3 64.1 84.5 36.5 49.1 S23 57.6 
OO Ghee ets: koa Soe cri soah oa see 78.6 63.3 84.0 Sian 49.8 32.8 57.6 
ISIE Ske oe SR 5s. Sen etl 2 78.3 62.7 83.8 38.0 50.2 33.8 57.9 
1ST AG) ee an a oS Sen ne 77.8 62.5 83.3 38.3 49.5 34.5 57.8 
H Ola ipa ct ce ous eae A das es ets os 11.3 62.7 82.7 39.4 50.8 35.4 58. 1 
OM meee nce etait ec oreo: TASS) 64.4 82.3 40.2 51.8 36.2 58.6 
TIGRIS ist et eke i 8 es PE Py 9 ee E 78.2 66.8 82.3 41.9 54.2 37.6 59.7 
{C722 he eRe me 0 2 enmeieneir ede oak 78.7 68.9 82.2 43.0 56.0 38.5 60.5 
Os ech es a EMD cats ese 78.4 68.8 81.9 44.4 56.8 40.0 eyille || 
USA ST cee ares Bee oh eed ip 77.6 67.9 81.1 45.2 56.8 41.1 61.1 
OMA eee oe te At ce Reick eos rele ilies 68.9 80.9 46.0 5725 42.1 61.6 
OM Ote Sree ae VAs SER. on my oR 1 78.1 69.7 81.1 47.9 59.0 44.1 62.7 
OO) Becker ttn s Somkemic ate Ben 78.5 Ales 81.0 49.0 61.0 45.0 63.4 
NOE 0) ities cone Re ca rads Perk Sets 78.4 WAS 80.7 50.4 62.6 46.4 64.1 
iS) 2 Rane ape Slit re 78.4 VES 80.5 Sylad/ 63.2 48.1 64.8 
{CLS tel Rt TO oe Oe 77.0 69.3 TAS) Slat/ 62.3 48.5 64.1 
NOG Seer ese ee se ae 76.7 69.2 TOM 52.6 62.8 49.6 64.4 
Unemployment rates 
Male Female 
Total 15-24 25+ Total 15-24 254 Total 
767421 767431 767390 767553 767563 767522 767289 
767686 767698 767657 767753 767764 767731 767611 
767898 768146 767130 768008° 768174 767166 767863 
(Per cent) 
HOGG ar Se eee La: she! 6.3 2.6 3.4 4.8 Pail 3.4 
HO OVE is ec rrss sce head Jans teuned 3.9 Ue 3.0 3.7 515 2.8 3.8 
iICYeXe) 5 8 ee INN Se ree Se aera ee 4.6 8.7 3:5 4.4 6.5 ons 4.5 
HOGG Meee here anew 4.3 8.3 Se 4.7 6.5 ehi7/ 4.4 
“CAO sen ae ee nee ae 5.6 Wik 4.1 5.8 8.6 4.4 IS if 
iC7/ AT cee Ne oes oe se mee rN 6.0 12.0 4.3 6.6 9.8 5.0 6.2 
IDEALS foe a eo re ee 5.8 Wes) 4.1 7.0 9.6 One 6.2 
TIT Sie oe See eee aE RE 4.9 10.0 3.4 6.7 9.2 5.4 5:5 
OT Ame A eine LN ny 0: 4.8 9.6 She 6.4 8.9 Si 5:3 
TIMI FASS ci BAP 6.2 12.5 4.3 8.1 11.4 6.5 6.9 
“SHAS ee et ee ne 6.3 eee 4.2 8.4 12.1 6.6 Ue, 
ISDA) nccpeceel Ae Oe eee eee ene ere a3 14.9 4.9 9.4 ists! 7.4 8.1 
STIS) sc eqCer ee A ae ae 7.5 15.0 5.2 9.6 13.8 WAL 8.3 
INSTA) ona See ame nee 6.6 13.2 4.5 8.8 Weaif 7.0 7.4 
i fel) 8:2 RS eed a Oe re 6.9 i 7/ 4.8 8.4 Waa 6.5 Tha) 
RODS meamtctcmne en Meth le tes 2. 0) 14.1 4.8 8.3 23 6.7 (fds) 
ORS 1 ET a rr vara 2141 8.2 10.9 16.1 8.8 11.0 
HOB Gime Min actee ote ibe oken. Ws 22.4 9.2 11.6 17.0 9.6 11.9 


|) See note 2 on reference table 26. 
Source: Statistics Canada, The Labour Force and Historical Labour Force Statistics. 
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Reference Table 28 
Participation Rates, Canada and by Region 


1966 — 1983°” 

Atlantic Prairie 
Year Canada region Quebec Ontario region 
D 767860 769841 769904 


(Labour force as a percentage of population 15 years and over) 


57.3 50.4 56.0 59.8 58.3 
57.6 50.4 56.4 60.2 58.3 
57.6 50.0 55.6 60.3 59.5 
57.9 49.9 55.9 60.5 59.7 
57.8 49.3 55.4 60.5 60.0 
58.1 49.8 56.0 60.9 60.0 
58.6 50.5 55.9 61.7 60.8 
59.7 52.3 57.6 62.4 61.8 
60.5 53.4 58.0 63.4 62.6 
61.1 53.5 58.5 64.1 63.0 
61.1 53.4 58.3 63.9 63.8 
61.6 53.6 58.9 64.3 64.4 
62.7 54.7 59.9 65.4 65.5 
63.4 §5.2 60.2 66.5 66.5 
64.1 55.8 61.2 66.7 67.5 
64.8 55.9 61.5 67.6 68.5 
64.1 55.8 60.0 67.3 68.2 
64.4 55.6 60.9 67.1 68.7 


() See note 2 on reference table 26. 
Source: Statistics Canada, The Labour Force, and Historical Labour Force Statistics. 
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British 
Columbia 


769922 


Reference Table 29 
Labour Force, Canada and by Region 


1966 — 1983" 

Atlantic Prairie British Atlantic Prairie British 
Year Canada region Quebec Ontario region Columbia Canada region Quebec Ontario region Columbia 
D 767870 769838 769901 769919 

(Thousands of persons) (Per cent change) 

OGG ur... .... 7,493 615 2,113 2,787 1,262 716 n.a. n.a. n.a. n.a. n.a. n.a. 
1967 2..5....- 7,747 626 2,184 2,891 1,286 759 3.4 1.8 3.4 3.8 1.9 6.0 
19GB Se. ..:0. 7,951 635 2,205 2,980 1,342 789 2.6 1.5 0.9 3.1 4.3 4.0 
NOG9 eee. 8,194 647 2,264 3,077 1,376 830 3.1 1.9 aff 3.3 2.6 5.2 
OO eee sc: 8,395 652 2,288 3,177 1,407 871 Pads) 0.7 et 3.2 Zee 5.0 
IQA eee 8,639 673 2,347 3,290 1,429 899 2.9 3.3 2.6 3.6 1.6 3.2 
Oa ces. 8,897 696 2,383 3,410 1,471 938 3.0 3.4 BO 3.6 2.9 4.3 
ACE aes 9,276 736 2,499 3,532 1,522 987 4.3 5.8 4.9 3.6 3.5 Biz 
OTA SE eas 9,639 767 2,570 3,686 1,576 1,040 3.9 4.1 2.8 4.4 3.6 5.4 
IAS ae 9,974 787 2,647 3,818 1,635 1,087 3.5 2.6 3.0 3.6 3.7 4.5 
AS sees 10,206 805 2,689 3,885 Unt 1,116 2.3 2.3 1.6 e7/ 4.7 2.6 
VSitilete.-.. 10,500 821 2,760 3,987 1,785 1,148 29 af 2.6 al 4.2 2.8 
GASH oceans 10,895 850 2,839 4,133 1,871 1,202 3.8 3.5 2.8 3.7 4.8 4.7 
NOP Rect. 11,231 871 2,898 4,271 1,952 1,239 3.1 2.5 2.1 3.3 4.3 3.1 
1O8O0RE.. 2s... 11,573 894 2,988 4,350 2,041 1,301 3.1 2.6 3.1 1.9 4.5 5.0 
NOB eee, oc: 11,904 905 3,040 4,464 2,134 1,361 2.9 1.2 st 2.6 4.6 4.7 
(982i. 11,958 904 2,998 4,508 2,178 1,370 0.5 —0.1 —1.4 1.0 2.0 0.6 
(9630-22... 12,183 927 3,069 4,570 2,228 1,389 1.9 2.6 2.4 1.4 2.3 1.4 


(1) See note 2 on reference table 26. 
Source: Statistics Canada, The Labour Force, and Historical Labour Force Statistics. 
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Reference Table 30 
Employment, Canada and by Region 


1966 — 1983" 

Atlantic Prairie British Atlantic Prairie British 
Year Canada region Quebec Ontario region Columbia Canada region Quebec Ontario region Columbia 
D 767888 769839 769902 769920 

(Thousands of persons) (Per cent change) 

1966... 7,242 583 2,027 2,714 1,233 684 na n.a. n.a. n.a. n.a. n.a. 
V96 Tas e325 7,451 593 2,085 2,799 1,254 720 2.9 Wee 2.8 Sal ad ins! 
ISOS Mee a 7,593 598 2,081 2,873 1,299 742 1.9 0.9 —0.2 2.6 Sho: 3.1 
1960s. 7,832 607 2,126 2,979 1,331 788 Sul 18S Zee SLT 25 6.2 
OVO mee 7,919 612 2,128 SHO Y/ 1,337 805 ail 0.8 0.1 2.0 0.4 Pe 
NOTA Beek cee 8,104 626 Po NAS Sule 1,356 834 2.3 Pd! 2:2 25 1.4 Ore 
A/C, Sa 8,344 642 2,205 3,239 1,394 865 3:0 fs) 1.4 4.1 2.8 SPY 
VOW See ee 8,761 679 PX S¥CK0) 3,380 1,451 920 5.0 5.9 Sh7/ 4.4 4.1 6.4 
‘NOTA cs Oat25 702 2,401 8,523 1,523 976 4.2 Sic 3.0 4.2 5.0 6.0 
NOP 5 wees 9,284 710 2,434 3,576 oval 995 nes Us 1.4 UES Si, 1.9 
NOVGe 9,479 718 2,456 3,645 1,641 1,020 25 nfs 0.9 1.9 4.5 25 
TOT Pies ous. 9,651 718 2,476 3,708 1,699 1,050 1.8 0.3 0.8 1.8 ono 2.9 
WIPO Re cscs 9,987 745 2,530 3,835 1,774 A103 Shs) 3.6 2.2 3.4 4.4 5.0 
Vc) 10,395 770 2,619 3,993 1,868 1,145 4.1 3.4 3:5 4.1 53 3.8 
1980 a ee. 10,708 795 2,694 4,053 1,953 peas 3.0 33 2.8 ARS 4.6 6.0 
WISH es a 11,006 801 2126 4,171 2,038 1,270 2.8 0.7 lee 2.9 4.4 4.7 
IG828e ces: 10,644 1S 2,585 4,067 2,013 1,204 —3.3 —3.2 —5.2 —2.5 — 1.2 —5.2 
TkSiS). eae 10,734 789 2,642 4,096 2,001 1,197 0.9 ied/ PP 0.7 —0.1 —0.6 


() See note 2 on reference table 26. 
Source: Statistics Canada, The Labour Force, and Historical Labour Force Statistics. 
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Reference Table 31 
Estimates of Employees by Industry 
1961 — 1983" 


eee 


Transpor- Commu- 
tation, nity 
; Mines, storage Finance, business Public 
Non-agri- quarries and insurance and administra- 
cultural and Manu- Con- communi- and real personal tion and 
Year total oil wells facturing — struction cations Trade estate services defence 
D 736303 736171 736184 736197 736210 736223 736236 736249 736288 
(Thousands) 
4,719 108 1,306 282 581 758 196 1,079 333 
4,924 109 1,368 300 583 791 207 1,143 342 
5,097 107 1,416 308 592 821 220 1,209 346 
5,345 108 1,486 332 604 854 232 1,292 355 
5,626 115 1,554 367 622 898 241 1,384 364 
5,922 We 1,637 392 641 944 249 1,482 379 
6,101 119 1,641 376 658 968 266 1,589 401 
6,235 121 1,638 372 646 1,002 283 1,684 415 
6,490 119 1,678 379 661 1,057 300 1,800 424 
6,592 128 1,648 366 667 1,081 306 1,878 447 
6,743 126 1,640 390 685 1,114 316 1,929 475 
7,009 123 1,680 404 699 1,186 343 2,009 501 
7,397 127 Unetds 428 719 1,262 373 2,104 536 
7,769 132 1,838 446 764 1,347 405 2,205 558 
7,874 131 Oo 451 764 1,381 423 2,310 §92 
8,006 136 1,773 455 779 1,401 434 2,358 606 
8,225 142 elo 466 795 1,413 472 2,469 621 
8,391 140 1,803 436 803 1,467 488 2,545 633 
8,691 151 1,874 466 819 1,515 502 2,656 625 
8,877 170 1,852 456 843 1,555 Sali 2,766 636 
9,188 178 1,884 475 850 1,629 533 2,933 628 
8,892 156 1,709 412 827 1,576 535 2,965 647 


(Per cent change) 


OO2I ee, sae has eect 4.4 1.2 4.8 6.1 0.5 4.4 5.8 6.0 2.5 
IOS ere sce ere mes. 3.5 —1.8 3.5 2a. 1.4 3.8 6.0 5.8 V2 
NOGA een yc ee ene 4.9 et 4.9 US 2a 4.0 5.4 6.9 2:5 
TELSSy angen ereee eee 5.3 6.3 4.6 10.4 2:9 oe 3.8 7.0 2.6 
OG OR erence: 5.3 2). 5.3 6.8 3.0 5.0 3.4 7.4 4.0 
OG (Merete rate: 3.0 1.4 0.2 —3.9 Zul, 2.6 6.8 Uc 5.9 
HOGS mre eet ce eerie 22 let —0.2 —1.0 —1.8 3.5 6.4 6.0 3.4 
OG Oe eer end! 4.1 —1.8 2.4 1.8 2.3 5:5 6.0 6.9 2 
1.6 7.3 — 1.8 —3.3 lead 2.3 2.1 4.3 5.5 

2.3 —1.4 —0.5 6.4 PAT 3.1 3.5 al 6.3 

3.9 —2.1 2.5 3.6 2.0 6.4 8.4 4.2 5.4 

5.5 3.0 5.6 6.0 2S 6.5 8.9 4.7 7.0 

5.0 4.0 3.5 4.2 6.2 6.7 8.6 4.8 4.3 

1.3 -—0.4 —4.5 ile 0.0 2.5 4.4 4.8 6.1 

lot 3.8 1.0 1.0 2.0 dS) antl aa 2.4 

alk 3.8 0.1 2.4 2.0 0.9 8.7 4.7 2.4 

2.0 —1.4 1.6 —6.5 1.0 3.8 3.4 3.1 2.0 

3.6 8.0 3.9 6.8 a) 3.3 209 4.4 —1.2 

2a 12.8 —1.2 —2.1 2.8 2.6 eae) 4.1 lat 

3.5 4.6 1.8 4.3 0.8 4.7 3.1 6.0 —1.4 

—3.2 —12.5 —9.3 —13.4 —2.7 —3.2 0.3 Vest PAS, 


| 
| 
| 
| 
| 
| 
| 
| 


() A revised monthly survey of Employment, Payrolls and Hours became effective with the April 1983 reference month. Due to this break in the surveys, a 
1983 annual average cannot be calculated. 
Source: Statistics Canada, Estimates of Employees by Province and Industry, cat. 72-008. 
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Reference Table 32 
Unemployment, Canada and by Region 
1966 — 1983" 


Unemployed Unemployment rate 

Atlantic Prairie British Atlantic Prairie British 
Year Canada region Quebec Ontario region Columbia Canada region Quebec Ontario region Columbia 
D 767891 769840 769903 76992 1 767863 769842 769905 769923 

(Thousands of persons) (Per cent) 

1S660 ae 251 33 86 72 30 33 3.4 5.4 4.1 2.6 2.4 4.6 
VS Gilneas 296 33 100 92 30 39 3.8 5.3 4.6 2 2.5 Sul 
1O6Ste es 358 38 124 107 43 47 4.5 6.0 5.6 3.6 32 5.9 
196922... 362 40 137 99 45 42 4.4 6.2 6.1 Sie 3.3 a0) 
USAC) steer 476 40 160 139 70 67 Sh i 6.2 7.0 4.4 4.9 7.7 
NOMS cass 535 46 171 178 74 65 6.2 7.0 7.3 5.4 5.2 Ie 
1O%2iee 553 54 178 171 78 73 6.2 iol Was 5.0 5.3 7.8 
URAC Reese Oo ii 169 er a 66 SS) 7.8 6.8 4.3 4.7 6.7 
NOTA 514 65 169 164 53 64 5.3 8.4 6.6 4.4 3.4 6.2 
ISH AS Paiccrere 690 Til 214 242 65 92 6.9 9.8 8.1 6.3 3.9 8.5 
HOCre eit 88 233 240 71 96 then 10.9 8.7 6.2 4.1 8.6 
NOW geen vctrs 849 103 284 278 87 98 8.1 2S 10.3 0 4.9 8.5 
OSes os 909 105 308 298 97 99 8.3 12.4 10.9 Ur? Ore 8.2 
1979 ee 836 102 278 278 84 95 7.4 Wibod 9.6 6.5 4.3 Dela 
1SSOee=. 865 98 294 297 88 88 LENS) 11.0 9.8 6.8 4.3 6.8 
USES) cecnere 898 104 314 293 96 97 Ts Wik 10.3 6.6 4.5 6.7 
NOS 2aneen 1,314 129 413 440 165 166 11.0 14.2 13.8 9.8 1s We 
ISS3eee= 1,448 139 427 474 PANT 192 11.9 15.0 13.9 10.4 On7 13.8 


() See note 2 on reference table 26. 
Source: Statistics Canada, The Labour Force, and Historical Labour Force Statistics. 
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Reference Table 33 
Unemployed Persons by Family Status, Canada 
1961 — 1983" 


Members of family units Non- Members of family units Non- 

mem- — _men- 

bers bers 

Total Heads Other of Total Heads Other of 
unem- of Single rela- family unem- of Single rela- family 
Year ployed _ Total units child tives’) Spouses units ployed Total units child tives’) Spouses units 
D 767287 773576 773577 773579 773580 773578 773581 
(Thousands of persons, annual averages) (Change) 
Former Labour Force Survey 
OOH mews ccr ees 497 454 230 168 56 n.a. 43 
HOO2 ane: 405 371 187 138 45 n.a. 35 —92 — 83 —43 — 30 —11 n.a. —8 
NOGSee =. 390 357 174 132 51 n.a. 34 —15 —14 —13 —6 6 n.a. —1 
19645. ..:.. 348 319 148 123 47 n.a. 30 —42 — 38 —26 -—9 —4 n.a. —4 
1965... 298 273 127 105 41 n.a. 25 — 50 — 46 —21 —18 —6 n.a. —5 
19662)... 251 252 113 101 37 n.a. 23 n.a. —21 —14 —4 —4 n.a. —2 
ISA Sees 296 294 134 114 46 na. 27 45 42 21 13 9 n.a. 4 
19GSs..2k:. 358 354 155 144 55 n.a. 36 62 60 21 30 9 n.a. 9 
NSCOR ces 362 359 146 150 63 n.a. 32 4 5 -9 6 8 n.a. —4 
NOTORES oo 476 444 183 190 72 n.a. 47 114 85 37 40 9 n.a. 15 
USWA Essence 535 516 212 213 91 n.a. 56 59 72 29 23 19 n.a. 9 
DONDE 2. sy 509 202 215 93 n.a. 61 17 —7 —10 2 2 n.a. 5 
NOSES. Sil 453 169 190 95 n.a. 67 —37 —56 —33 —25 3 n.a. 6 
NGA ee ee 2) 514 462 WA 197 93 n.a. 64 —1 9 2 if —2 n.a. —3 
As eee 690 624 241 252 131 n.a. 87 176 162 70 So 38 n.a. 23 
Revised Labour Force Survey 

NOLS eee ...: 690 609 194 221 28 167 80 n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
AS gees 726 640 191 239 33 176 86 36 31 —3 18 5 9 6 
ISA cae eee 849 751 224 279 40 208 99 123 | 33 40 7 32 13 
IOUS... 908 798 247 286 41 224 110 59 47 23 if i 16 11 
IA eae 836 740 223 274 38 205 96 —72 —58 —24 —12 —3 —19 —14 
1OSOW at... 865 762 238 284 39 201 103 29 22 us: 10 1 —4 if 
19ST eee... 898 788 242 291 40 PANS) 110 33 26 4 if 1 14 7 
NOS2:eree....; 1,314 1,154 409 397 61 286 160 416 366 164 106 Za 71 50 
1983 Bees... 1,448 1,259 453 420 72 315 189 134 105 44 23 11 29 29 


(1) These data have not been linked back over the years prior to 1975, when the former Labour Force Survey was in effect; as a result, both sets of data are 
presented here. 

(2) Only the total unemployed data for 1966 to 1975 are as revised by Statistics Canada; the other figures for that period therefore do not add exactly to the 
stated total. 

(3) Prior to 1975 this includes spouses. 


Source: Statistics Canada, The Labour Force. 
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Reference Table 34 

Family Units with One or More Unemployed Persons by 

the Number of Employed Persons in the Family Unit, Canada 
1961 — 1983" 


One or more persons in unit 


employed 

Units 

Units No Three with 

with persons or some 

some in unit One Two more unem- 

unem- em- em- em- em- ploy 

Year ployed ployed Total ployed ployed?) ployed ment 

(Thousands of family units, annual averages) 
Former Labour Force Survey 
1OGil areas 394 Were PNT 132 lei 28 
19620558 331 148 183 112 46 25 —63 
1OGSimaae 315 138 179 108 46 26 — 16 
1964 ........ 284 115 170 99 48 23 —31 
1OG Sie 245 96 149 87 40 22 —39 
1OG6s 229 87 142 83 39 19 — 16 
USS sorcoace 248 100 168 100 44 24 19 
196Gee ces 319 119 200 119 54 28 71 
1IGOR we 320 113 207 122 54 31 1 
OO lees 396 141 256 157 69 30 76 
USWA soceeece 461 165 295 181 at 39 65 
1Oii2e ee 456 159 297 186 76 36 —5 
WAS) etecee 408 128 281 172 70 39 —48 
ONG Te nes 412 135 276 170 70 36 4 
1O75 eee 547 185 362 228 92 43 135 
Revised Labour Force Survey 

WAS shosccun 543 152 390 259 131 n.a n.a 
(O7RGeeeee 569 153 412 271 141 n.a 22 
WOE seoncon 658 UKs 483 316 169 n.a 93 
WAS) csctecee 699 185 ons 336 179 n.a 41 
WALD cncrcone 652 169 483 316 167 n.a —47 
1980 ........ 671 176 495 318 UE n.a 19 
HOSs ieee 694 178 Sys 333 182 n.a 23 
1082.22) 986 281 705 466 239 n.a 292 
1983 1,072 316 755 506 249 n.a 86 


(1) See note 1 on reference table 33. 
(2) On revised Labour Force Survey this column reads ‘‘two or more employed’’. 


Source: Statistics Canada, The Labour Force. 
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No 
persons 
in unit 
em- 
ployed 


One or more persons in unit 


employed 
One Two 
em- em- 

Total ployed _ ployed!) 

(Change) 

— 34 —20 —11 
—4 0 0 
—9 -9 2 

—21 —12 —8 
—7 —4 —1 

26 17 5 
oc 19 10 
if 3 0 
49 35 1S 
39 24 8 
2 5 —1 

—16 —14 —6 

—5 —2 0 

86 58 22 
n.a. na. n.a. 
22 12 10 
71 45 26 
32 20 12 
— 32 —20 —12 
12 2 10 
20 19) 5 
190 133 yf 
50 40 10 


em- 
ployed 


| 
ww 
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| 
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Reference Table 35 

Help-Wanted Index, Canada and Regions 
1963 — 1983 

(1981 = 100) 


Atlantic Prairie British 
Year Canada region Quebec Ontario region Columbia 
D 736315 736316 736317 736318 736319 736320 
Cel a eee 41 85 67 30 24 12 
NOGA Peete tent hes cote 48 91 78 38 30 16 
HOGS dormers els. oacsses sina 59 ASA 86 50 35 20 
ilo] She AO eee ener Sy, 63 138 88 56 41 22 
IO ten ten cso od Ac cone OS 54 123 73 47 41 19 
HOGS ae eet ccc. oscn ce ee 48 99 62 46 32 20 
NOG Orgs eae orcs: 57 94 73 o/ 38 29 
QAO Se: Sear nnnr 48 76 64 48 31 22 
USA RE Ss eee ener 50 83 68 48 33 24 
2 ete ons ceca ce ee meee 64 88 80 68 43 33 
{| SIZASTAR RO eran etc 80 118 97 86 54 48 
TSI 5 ee eae epee eee 108 231 137 98 79 64 
ISAS See. Oe arene ore 91 213 132 69 66 44 
iQ ASi wes eee emer ae 84 125 129 62 68 43 
IS Meneeeceemyees es 82 148 124 60 61 42 
STARS nae ec Scots 85 ay 133 66 65 43 
IAS) aie hee ek sae ae 93 109 115 88 88 548) 
HOBO ex eter ecco caren 55 aes 96 111 116 89 92 71 
HOB een psstcce: Sieiecescosc tee 100 101 100 100 99 99 
NIG 2 eters ote ae 49 66 50 52 43 35 
OBS seer bere. iaxsaseoicer ORs 45 92 54 46 30 26 
(Per cent change) 
NOG Aire eed cic cscs css 19.3 Wee. 16.2 26.2 23.6 35.0 
HOGS wee ree eee aces ae, (2) 72 44.4 10.3 32.0 16.1 26.9 
OOO eee ate ene cevias 7.0 5.3 Ze 12.0 16.9 7.8 
STONE sca 5 ee ene er —13.7 —11.3 — 16.6 — 15.5 0.4 — 13.3 
HIG Oe See ccicutesea ns ssc toe —11.4 — 19.1 — 15.8 —1.9 — 19.7 6.6 
NGO nee once caacsevedenreste 18.9 —5.5 chats 24.1 14.2 40.6 
{ISYAO) aco cone eee eee — 16.4 — 19.5 — 12.4 —17.1 — 16.6 —24.2 
ISIZ/ RS RSS eee nee 3.8 9.4 6.3 —0.2 Shi/ Wes 
|S) eee ee ee a 28.9 6.4 18.1 43.3 30.8 35,2 
IQS ee eee 25.8 34.4 Zula 25.8 26.5 46.4 
7/2 eee 34.8 95.8 42.1 13.8 46.5 32.8 
QUASY cree ee are eaters ee — 15.8 -—7.9 —4.1 — 28.9 — 16.7 —31.1 
HIOU{O roe occ: Sccscexoo..coees Ss —8.3 —41.5 —2.3 — 10.8 32 —1.9 
ISAT Eee Saar e e —2.4 18.6 —3.5 —2.7 — 10.5 —1.2 
HIOILS Mie eas, cee cst eke: pee 4.5 — 25.1 7.4 9.3 7.8 1.0 
OO Renters: cence eee 8.8 —1.3 — 14.2 34.1 34.1 29.0 
HOBO ke Bees. arstaics fences ctw, SEI ie 1.0 1.3 4.7 28.7 
OO eee hrs: olvoce some 3.3 —9.1 — 14.0 Was 8.1 39.5 
‘QE ee een ee —51.2 — 34.3 —49.6 — 47.4 — 57.0 — 64.7 
CYS Rea ae eae ne —6.5 39.3 if) — 12.1 — 30.8 —25.5 


Source: Statistics Canada, Canadian Statistical Review, cat. 11-003. 
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Reference Table 36 
index of Productivity and Costs: 
Commercial Non-Agricultural Industries 


1961 — 1982 
(1971 = 100) 

Output Output Labour Labour 

Total per per compensation compensation 
Persons person- Labour person person- per person per unit of 
Year Output employed hours compensation employed hour employed output 
D 143231 240203 240263 240557 240323 240353 240587 240647 
‘1 SOilE eee. 56.5 ey 79.7 43.1 UE 70.9 57.3 76.2 
19627 ee wee 60.2 Wiloll 82.7 45.7 Tes 72.8 58.8 75.8 
1963S hee 63.4 79.9 84.6 48.4 79.4 74.9 60.6 76.4 
1964’ ......... se 68.7 83.4 88.3 S215 82.2 UUotl 63.0 76.5 
oleh een comes: 74.4 88.1 92.9 58.4 84.1 79.8 66.3 78.8 
1966s ccs, 79.0 92.3 96.2 65.6 85.6 82.1 een 83.0 
19672 eee. 82.2 93.9 97.4 71.6 Siz5 84.4 76.3 87.2 
\OGSi eee 86.8 94.3 96.8 1655 92.1 89.7 Silat 88.1 
1 S698 rect 92:3 97.7 99.4 85.0 94.4 92.9 86.9 92.1 
SWAG) Faeeae tacceree 94.3 98.1 98.9 91.3 96.1 95.4 93.0 96.8 
IWAN Se caer 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
NOW 2a meet 107.4 104.1 103.7 Way vets: 103.1 103.5 107.1 103.8 
ORB Rees 116.8 110.0 109.5 129.6 106.2 106.7 117.8 111.0 
NOT Ar AM ietes 123.0 115.8 114.5 154.8 106.2 107.5 133.7 125.8 
RAS) eer seee nt ance 123.0 117.0 114.6 178.4 105.1 107.3 15226 145.1 
NOON eee 130.1 119.1 116.1 206.4 109.0 alee 173.4 159.1 
MG Uiigeren ee 134.0 W225i Wes 226.1 109.6 113.9 185.2 169.0 
NOG Xe. eee sce 139:2 125.6 WANS 245.5 110.7 114.4 195.4 176.5 
STASI essen PAP 146.4 131.2 126.2 PTT Tt 110.1 114.5 2A edl 192.3 
HOBO Renee 148.0 134.2 128.6 312.2 109.3 114.2 232.6 2 lear 
TOBA yee. 152.4 138.8 131.9 359.4 108.8 114.4 259.0 238.2 
NOS2i eee 143.0 132.9 124.1 377.8 106. 1 WUSh7/ 284.3 267.9 
(Per cent change) 

196225 eee: 6.5 BS 3.8 6.0 oF Past 2.6 —0.5 
NO6SEe ere. 5.3 2.8 2.3 ey) 2.5 2.9 3.1 0.8 
NSO4Ee. ae eee 8.2 4.4 4.4 8.5 S\5) eh 7 4.0 0.1 
1965 eaeeee ee 8.0 5.6 Bre Wl 2.3 2a Se2 3.0 
1OG6 eee 6.6 4.8 3.6 12.3 1.8 2.9 UZ 5.3 
WOG fe eee 4.1 U7 eZ 9.1 BP 2.8 7.3 Lays | 
1968 Acer 5.6 0.4 —0.6 6.8 5.3 6.3 6.3 1.0 
(O60. eee 6.3 3.6 Dll 11.1 2.5 3.6 Wo 4.5 
US AU ehcencerhenseciee Ze 0.4 —0.5 7.4 1.8 2alh 7.0 551 
NOT ds cant eee 6.0 1.9 eal 9'5 4.1 4.8 Wee 3.3 
OTe oe ee 7.4 4.1 3.7 Wks 3.1 3.5 A 3.8 
NOR ese. 8.8 Ooi; 5.6 16.2 3.0 3.1 10.0 6.9 
ARS: Weert dente 5.3 5:3 4.6 19.4 0.0 0.7 13.5 13.3 
IOVS cee 0.0 1.0 0.1 love — 1.0 —0.2 14.1 15.3 
NOG ee eenree 5.8 1.8 1.3 USE Ls 3.7 4.1 13:7 9.6 
NOV gore 3.0 29 1.2 9.5 0.6 2.0 6.8 6.2 
NOLS eee e ee 3.9 2.9 3.4 8.6 1.0 0.4 5.5 4.4 
197.9 Famer nae Si 4.5 3.8 1351 —0.5 0.1 8.3 9.0 
USIsO parce ilo 1 2) 2.0 12.4 —0.7 —0.3 9.9 10.6 
OS) lieve 3.0 3.4 2.6 ow —0.5 0.2 11.4 12.0 
1O82 Rees —6.2 —4.3 —5.9 5.1 —2.5 —0.6 9.8 UES 


Source: Statistics Canada, Aggregate Productivity Measures, annual, cat. 14-201. Data for Output prior to 1971 is based on Statistics Canada, Indexes of 
Real Domestic Product by Industry, monthly, cat. 61-005. 
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Reference Table 37 
Index of Productivity and Costs: 
Commercial Non-Agricultural Goods-Producing Industries 


1961 — 1982 
(1971 = 100) 
Output Output Labour Labour 
Total per per compensation compensation 
Persons person- Labour person person- per person per unit of 
Year Output employed hours compensation employed hour employed output 
D 143239 240204 240264 240558 240324 240354 240588 240648 
55.6 82.7 84.7 44.7 67.2 65.6 54.0 80.4 
60.0 85.3 88.3 47.6 70.4 67.9 55.9 79.4 
63.3 87.2 90.1 50.3 72.6 70.3 Ohh 79.5 
69.1 91.3 94.7 54.9 Thu 73.0 60.2 79.5 
HO 96.3 100.0 61.5 78.1 Vira 63.9 Sila 
80.8 100.7 104.1 69.5 80.2 77.6 69.1 86.1 
83.2 100.3 102.7 74.6 83.0 81.0 74.4 89.7 
88.2 99.7 101.8 79.0 88.5 86.6 79.3 89.5 
93.7 101.4 102.6 86.6 92.4 91.3 85.4 92.4 
94.7 99.3 100.2 91.5 95.4 94.5 92.2 96.6 
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
106.7 102.5 102.6 109.8 104.0 104.0 107.1 103.0 
116.4 108.0 107.9 129.2 107.8 107.9 119.6 110.9 
120.1 111.0 TOFS 154.0 108.2 108.8 138.7 128.2 
Os 109.2 107.5 174.2 105.4 107.0 159.5 151.4 
122.0 110.5 108.7 200.6 109.7 AAS 181.6 165.5 
124.3 110.0 107.6 219.4 ene 114.7 199.5 WPATE RS 
127.4 111.3 109.3 234.9 113.9 116.0 211.0 185.3 
134.4 AM Grs 113.8 265.7 114.9 117.4 228.4 198.9 
132.6 116.3 113.4 293.1 113.3 116.1 2025 222.6 
134.8 UUeore 114.3 337.8 114.6 118.0 286.9 250.5 
120.1 107.1 102.2 337.9 112.8 118.2 31515 279.8 
(Per cent change) 
IOG2Z2 E32. 7.9 3.1 4.3 6.5 4.8 Ors Gh) —1.2 
HOGG rR Rees. cc:.: Bio 2X2 2.0 a7, 3.1 35 32 0.1 
NWOG4S Boe. .-s.... 9.2 4.7 1 9.1 4.3 3.8 4.3 0.0 
NOG Ste ees. -s- 8.8 5.5 5.6 12.0 62° 3.0 6.1 2.8 
1OG6ES. 2......... 7.4 4.6 4.1 13.0 PT 2 8.1 5.4 
NOGVE Fe. ......- 3.0 —0.4 —1.3 7.3 Chis 4.4 thei 4.2 
IO6See......:.. 6.0 —0.6 —0.9 5.9 6.6 6.9 6.6 —0.2 
NOGO Re... 6.2 bys 0.8 9.6 4.4 5.4 den Sia 
UCAS) sa er 1.1 —2.1 —2.3 &),// 3.2 SS) 8.0 4.5 
iil =e 5.6 0.7 —0.2 9.3 4.8 5.8 8.5 cS HS) 
SA a eee 6.7 Pas) 2.6 9.8 4.0 4.0 Thal 3.0 
UCAS) Ss eee 9.1 5.4 S92 Unt Sali Si I/ Uinls7/ ede 
HOTA EF... Se 2.8 2.2 19.2 0.4 0.8 16.0 15.6 
IAS 3 ae —4.2 — 1.6 —2.5 ik —2.6 —1.7 15.0 18.1 
HOTOBELEM.....:. 6.0 eZ iat 1oe2 4.1 4.2 13.9 9.3 
HOUT PR... 1.9 —0.5 — 1.0 9.4 Pais} 2.9 9.9 7.4 
iG). a 16 1.6 Ten ips Wei 3) 7/ 4.2 
IC eee Do 4.5 4.1 13.1 0.9 1.2 8.2 Wes 
198038. 2%....... —1.3 0.0 —0.4 10.3 —1.4 — 1.1 10.4 11.9 
NOONE 2.8 ssc. Unis eZ 0.8 15.3 Ve 1.6 13.8 Zo 
HOGZ ee... — 10.9 —9.0 — 10.6 0.0 —1.6 0.2 10.0 al sth 
ee nena cee A aa a ee ee 


Source: Statistics Canada, Aggregate Productivity Measures. 
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Reference Table 38 
Index of Productivity and Costs: 
Commercial Services-Producing Industries 


1961 — 1982 
(1971 = 100) 

Output Output Labour Labour 

Total per per compensation compensation 
Persons person- Labour person person- per person per unit of 
Year Output employed hours compensation employed hour employed output 
D 143240 240202 240262 240556 240322 240352 240586 240646 
S61 Fees cx LS 69.2 Thy 41.5 83.1 76.0 59.9 Were 
NOG 20 Betres oe 60.5 ANTE 78.2 43.7 84.3 Cites 61.0 72.3 
ISOS See eco 63.5 74.2 80.3 46.6 85.6 19m 62.8 73.4 
NOGA: see) 68.2 ils! 83.2 50.2 88.2 82.0 64.9 73.6 
HOCH Teste eee Sh 81.8 87.3 55.4 89.4 83.7 67.8 75.8 
L966.) eee. Us: 85.8 90.0 61.8 90.0 85.9 72.0 79.9 
TOG 72a oe 81.4 89.0 93.2 68.7 91.4 87.3 UU 84.4 
1968 seer 85.5 90.1 92.8 74.0 94.9 92.1 82.2 86.6 
T1969 9S recs: 91.0 94.9 96.8 83.4 95.9 94.0 87.8 91.6 
1970) Bee... 25: 94.0 97.2 97.8 91.0 96.7 96.1 93:7 96.8 
NOT ARS Oo 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
GCE St tne 108.0 105.3 104.7 113.1 102.5 103.2 107.3 104.7 
GY ACM ceaeaiee lien 111.6 110.8 130.0 105.0 105.7 116.5 Huge 
1974S ee 125) 7 119.5 1 Ao2 155.7 105.2 106.8 130.2 123.9 
NOMS eee gee 130.1 123.1 120.3 182.5 105.7 108.2 148.3 140.3 
USWASVE cer cocet eeepc 137.3 12557, 122.0 22a 109.2 112.6 168.7 154.4 
aT ame eee 142.6 1335 125.4 232.7 108.7 114.1 176.9 162.7 
LOB eee 149.7 136.8 131.4 255.8 109.7 114.2 187.0 170.5 
1979 eee ees Seal 142.8 136.1 289.4 109.9 115.4 202.7 184.4 
1OSOM ee een. 161.8 148.2 140.8 331.0 108. 1 113.8 223.3 206.5 
1981 peers: 168.2 oor 146.0 380.6 106.5 113.2 245.3 230.3 
ISS 208 Meret 163.6 153.1 141.8 417.2 103.9 WAZ 212.0 262.1 
(Per cent change) 

TOG Lees tes: a2 3.6 She 5:3 1.4 Us7 1.8 0.1 
1G OG seme. ce 5.0 3.5 2a 6.6 Wes 2.3 3.0 1.4 
AQOA SA as. 7.4 4.2 3.6 Hall 3.0 Sats 3.3 0.4 
OG 5 ores: U2 5.8 4.9 10.4 1.4 Zeal 4.5 3.0 
1G 6G eee. SE d/ 4.9 3.1 Wile 0.7 2.6 6.2 5.4 
NOG Teer es: 5.3 3.7 3.6 We 1.6 1.6 Tee 5.6 
NOOS pee esis: 5.0 ee —0.4 Tell 3.8 SH) 6.5 2.6 
LST s}2 hawt re, eae 6.4 5:3 4.3 12.7 ed Za 6.8 5.8 
1 ONRE Be eee 3.3 2.4 1.0 9.1 0.8 a2 6.7 IS -7f 
TOT eer 6.4 2.9 a2 9.9 3.4 4.1 6.7 3:3 
OUD: ie Rea 8.0 5.3 4.7 13.1 Zo 3.2 7.3 4.7 
NOS ia eee tar 8.4 6.0 5:8 14.9 2.4 2.4 8.6 6.0 
NOT 4 eter ee Tae} Ts, 6.2 19.8 0.2 1.0 11.8 11.6 
UC Aaya ve eee 3.5 3.0 ee Weer? OS 1.3 13.9 13.2 
1O OM Reece: Os Za 1.4 16.2 3.3 4.1 13.8 10.0 
WAT Acct ee 3.9 4.6 2.8 9.7 —0.5 1.3 4.9 5.4 
1 OVS see ee, 5.0 4.0 4.8 9.9 0.9 0.1 Sef 4.8 
IRA ase eee 4.9 4.4 3.6 UShL 0.2 ile 8.4 8.2 
USTED re torceasecnes 3.0 3.8 3.5 14.4 —1.6 —1.4 10.2 12.0 
WSS ee cs 4.0 4.7 3.7 15.0 —1.5 —0.5 9.9 We hate 
NS82. ces e —2.7 —1.4 —2.9 9.6 —2.4 —0.9 Wlloal 13.8 


Source: Statistics Canada, Aggregate Productivity Measures. 
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Reference Table 39 
Index of Productivity and Costs: 
Manufacturing Industries 


1961 — 1982 
(1971 = 100) 

Output Output Labour Labour 

Total per per compensation compensation 
Persons person- Labour person person- per person per unit of 
Year Output employed hours compensation employed hour employed output 
D 143083 240186 240246 240546 240306 240336 240576 240636 
NOG ets fies css. 54.4 83.6 84.4 46.9 65.1 64.4 56.1 86.1 
HOG2RE anh... 59.4 85.8 87.6 50.1 69.2 67.8 58.3 84.3 
TOOS Fees a oes 63.4 88.0 90.1 53.3 U1 70.4 60.6 84.1 
NOGA Meee ikon: 69.5 92.0 94.6 58.1 PS 73.5 63.2 83.6 
OG Sieerer aces: 75.8 96.7 99.4 64.1 78.4 76.2 66.3 84.6 
HOGGRe on... 81.5 101.3 103.4 71.9 80.5 78.9 71.0 88.2 
OG Fie nero has 83.9 101.7 103.1 Wihee 82.5 81.4 75.9 92.0 
HOGG Bete. 89.1 101.0 102.5 82.4 88.3 86.9 81.6 92.4 
NOGO re ccs... 95.8 102.9 104.1 89.9 93. 1 92.0 87.3 93.8 
KAO) seen 94.5 100.6 101.2 94.0 94.0 93.4 93.5 99ND 
IC) Ah aSeeeaeeee 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
CHD Sea ee WORT 103.1 103.2 110.6 104.5 104.4 107.2 102.6 
DAS ee eeaseeeeeee 119.1 107.8 107.2 126.7 110.4 111.0 WHS) 106.4 
HOV ATOR... oer. 123.4 110.0 108.7 148.7 WAZ 113.5 135.2 120.5 
HOD easels 116.2 107.5 105. 1 164.0 108.0 110.6 152.6 141.2 
AS eee 123:5 108.0 105.6 189.7 114.0 116.5 WTASSTE 154.1 
SOAR le cess 125.9 105.8 103.6 206.8 118.6 22, 195.4 164.7 
DEAS onseieeeineere 132.0 109.2 107.1 228.2 120.9 123.3 209.0 We) 
HOO hecesscs 139.6 113.2 110.2 260.3 123.6 126.9 230.0 186.1 
HOBO RR cr... IS 7/ 112.8 109.4 285.3 120.3 124.1 252.8 210.2 
NOS Mere es eccr0- 137.8 113.0 109.0 326.3 122.6 127.1 288.7 235.5 
HOB 2a che: Wit 102.6 98.2 329.9 118.4 12357 321.7 271.6 
(Per cent change) 

NOG 2 eet irieiecs sa: 9.2 2.6 3.8 6. 6.3 Sao 3.9 —2.1 
NGO SEs ccc... 6.7 2.6 2.9 6.4 4.2 3.8 3.9 —0.2 
NOGA nc: 9.6 4.5 5.0 9.0 4.9 4.4 4.3 —0.6 
NOG Oreste seers: 9.1 Sat Sul 10.3 27) 337 4.9 ee 
HOGG e ces. ids: 4.8 4.0 WAZ PAT 3.5 Uo). 4.3 
IE ae 2.9 0.4 —0.3 7.4 us) 3.2 6.9 4.3 
HOOD Reese ss: 6.2 —0.7 —0.6 6.7 7.0 6.8 1.9 0.4 
Wek) eae Us 1.9 1.6 9.1 5.4 5.9 7.0 as) 
NOLO ccscvsis —1.4 —2.2 —2.8 4.6 1.0 Wes) lan 6.1 
USAT cosceaeerteeneee 5.8 —0.6 —1.2 6.4 6.4 Tei 7.0 0.5 
USE eee Tat 3.1 3.2 10.6 4.5 4.4 Uo 2.6 
IDES Ss nae 10.6 4.6 3.9 14.6 5.6 6.3 9.6 3.7 
WO AY se. scs0csces: 3.6 2.0 1.4 17.4 1.6 2.3 ikey'y 13.3 
I QYAS i renee c eer reree —5.8 —2.3 —3.3 10.3 —3.7 —2.6 12.9 Wee 
IYY/ Sieroter 6.3 0.5 0.5 15.7 5.6 5.3 1A 9.1 
GEL eee eee 1.9 —2.0 —1.9 9.0 4.0 4.0 ike 6.9 
QASS reer 4.8 3.2 3.4 10.3 1.9 st 7.0 5.0 
ILA eee 5.8 3.7 2.9 14.1 22.2 2.9 10.0 7.6 
OBO Beers —2.8 —0.4 —0.7 9.6 -—2.7 —2.2 9.9 13.0 
MOGI Rekceccc.as-. 1S 0.2 —0.4 14.4 1.9 2.4 14.2 12.0 
C1323" eee ae — 12.1 —9.2 —9.9 Vel —3.4 —2.7 11.4 15.3 


Source: Statistics Canada, Aggregate Productivity Measures. 


va 


Reference Table 40 
Annual Average Wage Changes Provided by Major Collective Agreements (without COLA)‘ 
(Percentage changes on a life-of-contract basis) 


1972 — 1983 
Manu- Total 

Total Manu- facturing — Non- Total non- All 

manu- facturing non- manu- commer- commer- indus- 
Year facturing — durables durables facturing cial cial tries 
NOT Zee eee cnn 9.6 9.6 9:5 8.5 9.6 7.8 8.8 
NOVO Mere cece ere WZ 13.0 UES 10.7 WAL 9.9 11.0 
NOVA eee mets 16.1 WAS Oso 14.6 or 14.4 14.7 
NOG eee nese nee 16.4 15.3 17.0 19.5 17.6 19.9 19.2 
NOTOS eeae ee ee 10.5 9.8 10.2 11.0 10.6 Walt 10.9 
USAR scoters 7.8 Uetl 8.0 Ts, eo TQ Tis, 
WOUB ae kick eee 7.8 8.1 7.8 Uo Uoth 6.7 URE 
AYA AS cotsremmctnnecn actor 9.9 10.4 9.2 8.5 915 8.3 8.7 
WOSOR Me thee WAZ Wiles 12.3 11.0 Wiles 10.9 11.1 
(OSi Bere cee se 12.6 12.8 12.1 13.3 13.9 13.1 13.3 
NOB2 7 ak Secrets ss 10.7 8.2 Wiley 9:9 9.6 10.0 9.9 
OSS chee cones iS), 1 4.1 5.4 SNS) Hs) 5.6 5.6 


() Agreements covering 500 or more employees (excluding construction). Percentage increases refer to base wage rates, the lowest paid classification used 
for qualified workers in the bargaining unit. 
Source: Labour Canada, Wage Developments Resulting from Major Collective Bargaining Settlements, annual and quarterly. 
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Reference Table 41 
Gross National Expenditure Implicit Price Indexes” 


1947 — 1983 
(1971 = 100) 
Personal Government 
expenditure current Gross fixed capital formation Exports Imports Gross 
OTC ONSET NC Tamm XPS U UIT can of goods of goods national 
goods and = on goods and Govern- and and Terms of expendi- 
Year services services Total ment Business Housing services services Trade ture 
D 40626 40631 40632 40633 40637 40640 40642 40625 
40673 40674 40675 40676 40680 40683 40684 40672 
ICA eee DOS 28.3 44.2 48.5 44.1 41.9 59:3 56.2 1O5IS 45.7 
NOS de cn. act 57.3 32.3 50.1 54.4 49.6 49.1 63.6 62.8 101.3 51.3 
LAS eee 59.4 34.6 52.5 56.6 S292 Sy 66.8 64.9 102.9 53.5 
HOBO N ecccnc. 61.2 35.9 54.8 58.9 54.5 53.8 69.8 69.4 100.6 54.8 
ia) ees 67.4 40.2 62.6 69.9 61.4 62.0 77.6 76.7 101.2 61.0 
NOS 2 eter csc 69.0 42.0 64.6 ANS 63.6 63. 1 76.7 71.3 107.6 63.7 
NODS aes: -..: 68.8 43.0 64.7 67.3 64.5 63.7 74.9 alee, 105.2 63.6 
‘tk ae 69.5 44.7 64.5 67.4 64.4 63.1 74.3 71.4 104.1 64.6 
HOBO: ne-ccs: 69.5 46.2 66.4 Wi2s0 65.9 64.3 17.3 72.6 106.5 65.0 
HOS6%...:..2--- 70.6 49.4 69.9 80.3 69.6 65.3 79.4 75.0 105.9 67.4 
HOD Me stance 72.8 51.9 70.9 75.8 70.9 67.2 79.0 76.9 102.7 68.8 
OOS sere s ss: 74.7 53.5 70.4 les) Alas) 67.0 78.7 78.0 100.9 69.8 
HOS OS oes. .: 76 55.3 70.9 WEP 72.4 66.9 79.8 aS 103.0 Wi 
TOGO er 76.3 57.3 LAS 72.8 73.0 68.2 80.3 78.2 102.7 72.4 
HOCH ers sss: 76.8 SON 71.4 70.4 72.8 68.8 81.3 80.3 101.2 72.4 
HOO Be scrse. 77.8 60.6 72.4 71.4 74.2 68.6 84.5 84.0 100.6 73.4 
HOGS Het .c-s. 79.0 63.1 74.4 74.0 76.2 70.1 85.3 85.9 99.3 74.8 
NOGA cetevsc 80.0 65.2 77.0 76.3 78.8 73.0 87.1 86.6 100.6 76.6 
WIGS ee......: 81.6 68.2 81.1 81.3 82.3 alee 88.7 87.3 101.6 79.1 
1966s"... 84.3 72.8 85.3 85.9 85.9 82.2 Shih | 89.2 102.1 82.6 
HO GW ores cose: 87.2 77.8 87.1 86.8 87.2 87.0 93.0 90.7 102.5 85.9 
HOGG ee ....: 90.8 82.2 87.7 87.0 87.9 87.9 94.3 93.0 101.4 88.7 
HOG Olen c- 94.3 89.0 91.4 iae 912 925i 96.4 95.6 100.8 92.6 
WYAO es eee O77 94.2 95.3 95.3 Shs. // 94.1 SON, 98.2 101.5 96.9 
HON aliete. .: 2:3: 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
WOVE aoe 5.05: 104.0 107.2 105.0 105.2 104.0 107.1 103.9 103.1 100.8 105.0 
NOS sees: .: 111.6 116.4 114.2 114.8 110.2 123.8 117.4 Wee 105.6 114.6 
NOTA cesses. 124.2 135.1 133°3 138.0 126.7 147.9 152.2 134.3 Wlkeks' 132.1 
IQLAS acer 137.3 156.0 150.2 153.2 143.8 167.8 168.6 153.6 109.8 146.3 
iQYACE eee 148.5 Wit. 162.0 161.6 152.3 187.6 174.1 156.3 latalc4 160.4 
NOW meas sciess. 160.5 194.5 oe WZ 164.2 208.0 187.1 175.5 106.6 172.3 
IDA a eter W271. 210.7 190.3 185.4 179.6 223.8 202.9 199.1 101.9 183.8 
NOVO ee ts8.. 188.7 229.8 206.8 203.0 197.3 241.1 241.2 226.5 106.5 202.7 
HOGO Ren ...: 209.1 259.8 226.1 225.2 219.0 253.6 279.0 260.9 106.9 220.2 
OGM ereer at 233.2 296.7 28) jet 254.0 244.6 277.8 298.7 289.5 103.2 249.1 
HOOCeer 258.4 333.0 269.9 23:0 265.5 285.6 306.1 302.0 101.4 274.2 
HOG Seer es... 273.6 358.8 276.5 278.9 274.6 280.7 306.5 299.0 102.5 290.0 
MNO ren eye BPR os cn Ef es ier Bn Be eee Re ee ee eee eee 
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Reference Table 41 (continued) 
Gross National Expenditure Implicit Price Indexes‘ 
1947 — 1983 


Personal Government 
expenditure current Gross fixed capital formation Exports Imports Gross 
ONTCONISUCTIGN’= © SCI NG CDC am of goods of goods national 
goods and on goods and Govern- and and Terms of expendi- 
Year services services Total ment Business Housing services services Trade ture 


(Per cent change) 
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() These implicit price indexes are currently weighted price indexes. They reflect not only pure price change, but also changing expenditure patterns within 
and between major groups. The implicit price index for gross national expenditure is derived by dividing the total of current dollars by the total of constant 
dollars. 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 42 
Consumer Price Indexes: Standard Classifications 


1961 — 1983 
(1981 = 100) 
Health and Recreation Tobacco 
; All Trans- personal and and 
Year items Food Housing Clothing portation care reading alcohol 
D 130000 130001 130131 130222 130316 130344 130375 130417 
ie lst | eae 31.6 26.2 SY) (63 40.6 32.4 31.8 38.6 Silla 
POG Doe Aer cekeaks 32.0 26.7 S2u7) 41.0 32.4 32.4 38.9 Shah 
SS, eee 32.6 25 Soul 42.0 32.4 Saiz 39.5 CH /al/ 
hey Sow 28.0 33.6 43.0 32.7 34.3 40.1 38.4 
hit. 34.0 28.7 34.2 43.8 34.0 35.9 40.7 39.1 
NOOOU ce cssceicervs: SIs) 2) 30.6 S551 45.5 34.7 3.0 42.0 40.0 
TO Gen «sor cecios 36.5 31.0 36.6 47.7 36.2 38.9 44.1 41.0 
OOS ie ccs. 38.0 32.0 38.3 49.2 Sia2 40.5 46.2 44.8 
Ce) ore 39.7 33.3 40.3 50'S 38.9 42.4 49.0 46.5 
i )/A0):. ee 41.0 34.1 42.3 Sy) 40.4 44.3 50.7 47.0 
Vie 42.2 34.4 44.2 ye 42.1 45.2 52.3 47.8 
DOTMAE. cccscsccses 44.2 37.0 46.2 53.6 43.2 47.4 53.8 49.1 
ite 47.6 42.4 49.2 56.3 44.3 49.7 56. 1 50.6 
i re 52.8 49.4 5oI5 (Sal7/ 48.7 54.0 61.0 53.4 
i 58.5 ss yi / 58.9 65.4 54.4 60.2 67.3 59.9 
ISSA} oe 62.9 ys} 65.4 69.0 60.3 65.3 Ass} 64.1 
IL er 67.9 62.0 Hales Weh ll 64.5 70.2 74.7 68.7 
Sho re 73.9 ake 76.9 76.5 68.3 Wise 77.6 74.3 
To 80.7 81.0 82.3 83.6 74.9 82.0 82.9 79.6 
ik¢ts\0) ee 88.9 89.8 89.0 93.4 84.5 90.2 90.8 88.6 
1S) 8i) {a 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
OO Sree sccoveee 110.8 107.2 112.5 105. 114.1 110.6 108.7 ialsys: 
ipso)... eee Vaive2 Walls 120.2 109.8 119.8 118.2 115.8 130.0 
(Per cent change) 
ico 1.0 ile 0.4 1.4 0.2 0.6 eu 0.5 
MOOD ee oi acicccec ats 1.2 1.9 Wee 0.9 —0.1 2.0 1.0 16! 
HOGS ee. iliae, 32 Val PASS 0.0 a5 1.3 0.2 
NOGA 2c 2t. 1.8 1.6 We 2.5 1.0 She) let 1.8 
IC TSks) 5 eee 25 2.6 1.8 1.8 3.8 Afi 1S isd 
iio: a Shi 6.4 2.8 3.8 22 3.0 2.9 P28 
BO GUAM ec ncenec5e 3.6 Us! 4.3 5.0 4.3 Sia 5.0 2.6 
lee) re 4.0 Sh.) 4.6 3.0 2.7 4.1 4.9 9.1 
iNlS2) See 4.5 4.3 5.2 2.8 4.5 4.8 5.9 3.8 
ISAC) re 3.4 208 4.9 1.9 4.0 4.5 3.5 le2 
Sf re 2.8 ila 4.6 eo 4.1 2.0 Shs! Eze 
ie, ee 4.8 7.6 4.6 2.6 2.6 4.8 2.8 PAT 
ist 7.6 14.6 6.5 4.9 Post 4.9 4.2 onl 
NOT AM Sees 10.9 16.3 8.7 9.6 9.9 8.6 8.8 Vis 
iS ee 10.8 12.9 10.0 6.0 Wale % 11.4 10.4 12.0 
i 75 Pati aeu 5.6 10.8 shies 6.0 Thea 
TCI 7A eee 8.0 8.3 9.4 6.8 “ZO 7.4 ZANT Ted. 
i Cikeh ere 8.9 15O WS 3.9 5.8 ee 3.9 8.1 
STA) 9.2 1 7.0 9.2 9.7 9.1 6.9 fee 
i CEXO See eee 10.2 10.7 8.1 Wilt 12.8 9.9 9.5 Melee 
ch ee 1235 11.4 12.4 ial 18.4 10.9 10.1 12.9 
tee 10.8 ee 1285: 5.6 14.1 10.6 8.7 156 
ISIC) 3. eee 5.8 ohT/ 6.8 4.0 5.0 7.0 6.5 12.6 


Source: Statistics Canada, The Consumer Price Index, monthly, cat. 62-001. 
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Reference Table 43 . 
Consumer Price Indexes: Reclassified by Goods and Services 


1961 — 1983 
(1981 = 100) 
Total al 
Total com- Non- 
consumer Total Total modities durables Services 
price excluding com- excluding Non- excluding Total excluding 
Year index food modities food durables food Durables services!") shelter 
D 130000 130436 130428 130433 130431 130434 130429 130432 130435 
196i 31.6 34.0 $2 [s) 38.8 Pa AS: 31.4 S40) 7/ 29.6 28.1 
1962022. 32.0 34.3 32.8 39.0 27.9 Siler, 50.3 30.1 28.6 
1963 se aren 32.6 34.7 33.4 39.3 28.4 Slae/ 50.3 30.6 29.1 
19647 es Gore 35.4 33.8 39.6 28.9 32a) 49.8 SS 30.0 
19652 aes 34.0 36.2 34.4 40.1 29.5 32.6 49.7 32.7 31.6 
1966753—...: 35.2 Silke Ch 41.0 30.9 33.4 49.7 33.8 32.8 
1G Taree 36.5 38.9 36.7 42.4 SHS 34.4 Sit 35.6 34.8 
196625 soe 38.0 40.6 38.0 44.0 32.8 36.2 51.9 37.5 36.3 
HOGER 5. Bho) °7/ 42.4 39.2 45.1 34.1 CHS 52.4 40.0 38.6 
NGO 2 41.0 44.0 40.0 46.0 34.9 38.4 53m 42.3 40.6 
TSA) aecesseere 42.2 45.6 40.7 47.0 35.6 39.6 53.9 44.5 42.3 
TO eee es, 44.2 47.3 42.5 48.0 37.6 40.7 54.6 46.7 44.3 
NOM mene 47.6 49.7 46.3 49.9 42.0 42.8 SoS 49.6 46.4 
STARR ee: 52.8 54.0 Szal 54.8 48.1 47.6 59.6 Soro 50.5 
OTS eects 58.5 59.5 57.8 59.9 54.3 53.8 64.1 59.3 Sia 
ISG. 62.9 65.1 60.6 63.9 56.9 58.4 67.6 66.5 64.7 
nS AT Ee eed 67.9 70.2 65.1 68.2 61.5 62.9 71.0 2.5 70.6 
URC Ae be dn geen 73.9 74.7 Tf lst/ 72.2 69.1 67.4 (A UES 10% 
197.9 Meer 80.7 80.6 79.3 78.8 76.9 eke 82.4 82.9 81.3 
1980 Rees 88.9 88.7 88.4 88.0 86.2 83.3 91.3 89.7 89.2 
(ISSUE Ae 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
IOS 2a eects: 110.8 Wallet! 109.4 ON 111.6 116.6 105.6 112.9 11875 
1983 oe. Wl 119.0 S33 WAltade 118.6 127.1 109.8 120.2 120.5 
(Per cent change) 

19622 ae. We EO 0.9 0.4 eo) 0.8 —0.9 Uct/ 1.8 
I963Ree se... Usd/ 2 1.8 0.8 1.9 —0.1 0.1 1.8 Ure 
NOG An ere 1.8 1.9 Wee 0.9 Use We — 1.0 PLU Sh 
1tS65 see. 25 2.3 laze Wee, Ze 1.6 —0.2 3.8 Bez 
TOG Gee Ch I/ 2.9 3.9 ul 4.9 2.6 0.0 S15 4.0 
196 Ae 3.6 4.4 25 3.6 1.8 2.8 2.8 53 6.0 
IS6SRen te. 4.0 4.4 Sh 7/ 3.6 4.3 Bs 1.6 Br 4.3 
1969E ae ee 4.5 4.6 $i 2.6 3.8 35 1.0 6.7 6.5 
170m ere 3.4 3.8 2 1.8 23 2.4 lee 5.9 5.0 
NS alesse: 2.8 Shs) sd 22 2.0 Sil 1.6 5.0 4.2 
VOL 2 ee 4.8 $h.7/ 4.5 2.3 5.8 2.9 hee Sai 4.7 
USAC ssantceonse 7.6 Sy, 8.8 4.0 11.6 Sr 1.4 6.2 4.8 
NO 7A ee ee 10.9 8.8 12.6 9.7 14.5 11.2 oll 7.9 8.8 
IS7 See eee 10.8 10.0 10.9 9.4 12.9 12.9 ents 10.7 13.2 
1976 es ees aS 9.4 4.9 6.7 4.8 is} 5) 5.4 22 sh) 
ND Teen: 8.0 7.9 7.4 6.7 8.1 Tht oat 9.0 9.0 
NOZGR a ete 8.9 6.4 10.1 6.0 12.4 lee she) 6.8 6.6 
IAS Deere een 9.2 7.9 10.6 9.1 Wile! 8.9 9.6 70 8.1 
NOSSO aE os 10.2 10.0 11.4 11.6 12.2 toss 10.9 8.2 9.6 
(SSRs. 1S 12.8 13.1 13.6 15.9 20.1 9.5 RS Zea 
TOS ZER ere 10.8 11.8 9.4 10.7 11.6 16.6 5.6 12.9 15 
1983eee= ee 5.8 6.4 5.4 6.3 6.3 8.9 4.0 6.5 6.1 


() Includes new houses, property taxes, and mortgage interest, but excludes the commodity component of shelter repairs. 
Source: Statistics Canada, The Consumer Price Index. 
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Reference Table 44 
Energy Prices 


1961 — 1983 
Industrial 
Consumer prices Crude oil prices electricity 
Natural Fuel Total Imported- Wellhead- 
Year Gasoline gas Electricity oil energy CIF Montreal Alberta (>5000 kwh) 
D 130321 130147 130148 130146 130447 
(Per cent 

(Per cent change) (Dollars per barrel) change) 
OOM tees sgeieescctson 0.6 0.3 0.5 —3.9 — 2.10 — _— 
BI Zoe ac ieas.crigecce —0.2 0.8 — 1.0 —1.8 —_ 2.32 2.61 == 
NOG Stee ass ee —1.4 0.0 0.3 —3.9 _— 2.51 2.65 = 
(Chae as ee eee 4.5 0.0 —0.4 —5.1 — 2.47 2.65 — 
HOG Dieters cicvteeds 1.4 0.0 —1.7 0.1 —= 2.47 2.65 —— 
HOGG Sree ress veccsste 4.3 —0.3 0.1 —0.0 — 2.39 2.65 — 
WOOT ite seeiscccoxusttie: 23 0.2 7.3 Use _— 2.64 2.65 — 
HOGG Wet hess carats, 3.6 ee) 4.9 4.5 — 2.99 2.65 == 
NOGOReree es ah, 25 —0.0 2.5 a2 — 2.61 2.65 = 
ISAC 5 Se ee eee 22 —1.4 8.5 Zeal — 2.43 2.66 = 
NOMI e: csccscxccsadecn 3.6 1.6 3:5 9.7 — 2.95 2.85 — 
U2 astoeeaeeeeereer 0.8 0.5 20 6.1 2.8 2.86 2.86 1.0 
NOMS tee ecco 6.8 Ud 8.2 ore 9.0 3.95 3.48 6.0 
NOMA: Poca 16.6 10.1 3.8 29.5 15.2 11.29 5.83 VAS 
1 OY / Sn i eee 13)2 20.9 Vie 13:5 13.6 12.59 US 10.5 
AG) eee 12.4 28.9 16.1 16.1 15.4 12.88 8.53 16.7 
UST ae eee 8.6 13.2 17.0 15.4 12.1 15.16 10.25 31:3 
OOM eon atearss 5.6 18.8 8.1 14.1 9.3 16.28 12.25 a Ua 
IQS) nawsieeneetaeed eae 10.2 Sei 8.7 ASS 9.8 22.66 13,25 10.3 
HOBU eerste, 19.0 11.8 9.3 20.1 16.0 36.96 15.58 WAS) 
OBI Pees osccccsseseeat es 36.0 27.4 8.8 43.5 30.1 42.99 18.88 9.9 
OS 2 mere lt et Oe 21.4 24.3 11.4 22.2 19.8 41.32 24.63 14.1 
NOS Smee shee Ont 10.0 8.6 10.2 7.8 36.47 29.75 == 


Source: Consumer prices are from Statistics Canada, The Consumer Price Index, cat. 62-001. Data for total energy are not published for the period prior to 
1971. 
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Reference Table 45 
Other Price Indexes 


1961 — 1983 
(1971 = 100) 
Building 
materials 
LSE ae Merchan- Merchan- 
World commodity prices") Industry selling price index Non- dise dise Terms 
eS) a aS ee Resi- resi- export import of 

Year Total Food Total Food Non-food'?) dential dential prices prices trade(?) 
D 500000 634400 634401 610002 476602 40641 40643 

UG Ten meas: 79.0 65.1 82.4 11.3 83.7 == 74.6 85.1 84.0 101.4 
1962 lee 63.1 83.3 79.0 84.4 ot 73.9 88.8 87.9 101.1 
1963S.2- 87.6 77.8 84.4 82.0 85.0 == 75.9 89.2 90.0 99.1 
19645. 94.8 84.7 85.1 82.3 85.8 = 79.6 91.0 90.5 100.6 
WETS Sy coeecsiere 95.7 S37, 86.2 83.2 87.0 — 83.2 92.1 90.2 10252 
196622. 100.5 foley, | 88.7 88.0 88.8 —— 86.1 94.3 91.9 102.6 
OOM. 95.1 84.7 90.4 88.6 90.9 — 87.9 95.1 92.7 102.6 
1GOGe ee. 93.6 83.4 92.3 89.7 93.0 — 90.1 96.2 94.8 101.5 
NOGO Ren, ils z 89.8 95.8 94.5 96.1 — 94.1 Sel 97.0 100.8 
NOOR ect 107.2 101.8 98.1 97.0 98.3 — 96.7 100.6 98.6 102.0 
Nala 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.1 
VOU 2) eke es 129.4 134.8 104.4 109.0 103.4 109.8 104.9 103.3 102.3 101.0 
OTS Stee 210.8 211.4 116.1 13335 112°3 124.0 113.1 118.2 110.0 107.5 
NGA eee as 209m 283.2 138.1 157.6 133.8 135.2 137.3 WSiee 135;5 116.0 
TASER Sr ae care 224.9 205 153h7 173.4 149.3 139.7 147.0 173.2 156.6 110.6 
197 Gee 263.3 296.3 161.6 175.8 158.4 153.6 156.6 176.4 157.9 Walisllere 
NOT Rare 319.7 389.2 174.3 187.9 171.3 165.2 165.6 188.7 Wd 106.6 
UR ASh te eee 336. 1 405.0 190.4 208.9 186.4 184.1 179.4 205.3 200.7 102.3 
LOO ree: 409.8 479.9 217.9 235.6 214.1 207.0 208.7 248.6 229.6 108.3 
IGSO Meee: 482.7 592.2 247.2 260.5 244.3 215.2 230.2 290.0 268.4 108.0 
LOS dee ae 427.2 519.2 272.4 282.7 270.1 236.4 253.4 307.4 296.5 103.7 
1 ecereea 356.1 427.3 288.8 295.5 287.3 244.4 275.3 309.0 302.6 102.1 
1963 ears ce 385.9 468.5 298.7 304.9 297.4 26ie2 281.1 305.9 291.4 105.0 

(Per cent change) 

1OGieee —2.8 —2.3 0.3 Cre — — —0.9 0). 7 3.0 —2.3 
19625 —2.3 —3.0 1.0 ne 0.8 = —0.9 4.3 4.6 —0.3 
19GSeeeee 13.4 PRS 1.3 3.8 OR — PZT 0.5 2.4 —1.9 
1964202. 8.2 8.9 0.8 0.3 1.0 —_— 4.8 2.0 0.5 las 
96S eens 1.0 — 1.2 ils! ileal es —_ 4.5 ikS —0.3 1.6 
1SOOns . 8. ere) be 2.9 5.8 aa —_— 3.5 2.4 1.9 0.4 
SOTe eee —5.4 —0.5 1.9 0.7 23 = 2a 0.8 0.9 0.0 
SOS ee — 1.6 —1.5 2m lee 20 —_— PSS 1.2 23 —1.1 
1969 sees 8.6 UeT! 3.7 5.4 ors —_— 4.5 sts: PAP —0.7 
1Si,O eee 5.4 13:3 2.4 2.6 A —_— 2a 2.9 Wei/ lee 
US schoascten —6.7 — 1.8 2.0 Sh Uet/ — 3.4 —0.6 1.4 —1.9 
NOT 2 eae 29.3 34.8 4.4 9.0 3.4 9.8 4.9 S39 2.4 0.9 
1 OiSenet ee 63.0 56.8 Var 22.4 8.5 12.9 7.8 14.3 7.5 6.4 
O74 eee 22.9 34.0 19.0 18.1 19.2 9.0 21.4 Son 23.2 8.0 
Ore ee — 13.2 —9.9 WZ 10.0 11.6 3.4 ew 10.2 15.6 —4.7 
UTA ectipenncs Via 16.2 5a 1.4 6.1 9.9 6.5 1.9 0.8 1.0 
OU pliers, 21.4 Sues 7.9 6.9 8.2 18) Si/ 7.0 12.2 —4.6 
UST AS ciectene onl 4.1 9.2 Tee 8.8 11.4 8.4 8.8 13:3 — 4.0 
CHAS) conte 21.9 18.5 14.5 WT 14.9 W2ao 16.3 Zale 14.4 5.9 
1OSOne aes 17.8 23.4 13.5 10.6 14.1 4.0 10.3 16.6 16.9 —0.2 
19S ee —11.5 — 12.3 10.2 8.5 10.6 9.8 10.1 6.0 10.5 —4.1 
1982 eee — 16.6 — 17.7 6.0 4.5 6.4 3.4 8.6 OS 2.0 —1.5 
Ueleke 8.4 9.7 3:5 3.2 3.5 9:3 221 — 1.0 —3.7 2.8 


() The Economist. 

(2) The index of the ratio of merchandise export prices to merchandise import prices. 

(3) The Industry Selling Price Index for non-food includes alcoholic beverages. 

Source: Statistics Canada, Prices and Price Indexes; Statistics Canada, Trade of Canada Exports, monthly, cat. 65-004; Statistics Canada, Trade of Canada 
Imports, monthly, cat. 65-007; and Statistics Canada, Index Numbers of Farm Prices of Agricultural Products, cat. 62-529. 
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Reference Table 46 

An International Comparison of 

Total Government and Central Government Total Expenditures 
as Percentages of Gross Domestic or Gross National Product 


1975 — 1982 
Average 
1969-74 1975 1976 1977 1978 1979 1980 1981 1982 

Total Government'” 
Avistralia’® ..c..0cc:<0-<-.- PAT S22 32.9 34.3 33.6 33:2 33.8 34.2 — 
/ UB eee 38.5 43.8 44.8 45.0 47.9 47.4 46.9 48.0 a 
Grntoh li, a 36.7 41.3 40.0 41.1 41.7 40.2 41.9 42.7 47.3 
BETAINE U4 39.5 44.7 43.7 — — == a = — 
FRAT Oe Mies rorecscesdtcccs 38.5 43.0 43.0 43.8 44.9 45.2 46.1 48.6 — 
Germany ...........00:000 39.0 47.1 46.0 45.9 45.9 45.7 46.4 47.5 — 
1EY oc eee 36.0 41.9 41.5 41.9 44.8 44.4 44.8 49.8 — 
JEG 20.3 26.2 26.8 28.1 29.4 30.6 31.6 S2m1, — 
Netherlands................. 48.6 55.1 55.3 56.0 57.6 59.3 -- = a 

IW AV ER cc. cece te ere. 43.8 46.6 48.5 50.1 52.3 50.9 49.1 48.1 a 
Sweden?).............000.660 45.9 49.1 51.9 57.5 59.0 59.8 61.5 64.4 — 
United Kingdom .......... 39.4 45.8 45.3 43.1 42.6 42.6 44.8 46.4 — 
United States) ............ 32.4 35.7 34.9 33.9 33.1 33.0 35.1 35.6 38.0 
PVETAGE™ .......:-ccc-ccacees 37.4 42.5 42.7 43.3 44.4 44.3 43.8 45.3 — 
Central Government) 
/NUSUGETENOOSE aes hoe 13.4 15.8 16.4 16.9 16.6 16.3 16.8 Wee — 
[USE See ee 16.3 17.2 17.5 17.5 19.3 19.1 18.5 19.1 — 
Canada 

Excluding C/QPP .. 14.6 16.8 15.7 16.1 16.4 15.5 16.3 ileal 19.7 

Including C/QPP .... 14.9 Wes 16.3 16.8 WZ 16.3 Wiz 18.1 20.8 
LAMCOM MEN «cscs 17.6 18.3 17.9 18.2 18.4 18.2 18.3 19.5 — 
GETIMANY: sa.cccsessecceevcrcecs 9.3 11.0 10.6 10.6 10.8 10.7 10.6 11.0 — 
(on es 15.8 ies 17.2 18.2 20.1 20.0 19.8 22.3 — 
MADAM oie... meee 5.2 6.0 6.2 6.6 7.0 7.4 8.0 8.3 as 
Netherlands.................. 14.6 16.2 16.2 16.4 16.9 17.6 — — — 
NGI EN Rae eee 29.8 32.5 34.0 32:5 34.0 33.4 32.0 SD — 
SWECEie st. .cccnsa.te 19.7 20.7 22.0 24.0 25.1 25.5 26.4 28.3 — 
United Kingdom .......... 20.5 23.9 24.0 23.4 23.7 24.1 25.5 26.9 — 
United States® 0000.0... 17.5 19.4 19.0 18.6 18.0 18.2 19.9 20.9 22.8 
Average™ ooo 16.2 18.0 18.1 18.3 18.9 18.6 19.1 20.0 — 


(1) Includes all levels of government and the social security system, but excludes public corporations and public financial institutions. 

(2) Excludes social security benefits. 

(3) To conform to Canadian national accounts conventions and to facilitate Canada-United States comparisons, the current surpluses of government 
enterprises and the interest received by the government have been added to government expenditures. In the United States national accounts these items 
are netted out of subsidies and interest payments respectively. In addition expenditures on the postal service have been excluded from the data for the 
United States. 

(4) Percentages exclude countries for which no data is shown on the table. 

(5) Net of transfers to other levels of government. 

{6) Average for 1970-74 instead of the average for 1969-74. 

(7) Percentages exclude countries for which no data is shown on the table. The averages for the whole period are based on Canadian estimates including 
C/QPP. 


Source: OECD, National Accounts of OECD Countries, 1981, volume Il; Statistics Canada, National Income and Expenditure Accounts, and for the U.S. 
Economic Report of the President and the Survey of Current Business. 
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Reference Table 47 
Total Government Revenues 
National Income and Expenditure Accounts Basis 


1947 — 1983 
Direct Capital Total 
Direct taxes, Transfers con- CPP 
taxes, corpora- Withholding Indirect from Investment sumption and Total 
Year persons tions taxes taxes persons income allowances QPP) revenues(?) 
D 30516 30522 30525 30526 30530 30535 30548 


(Millions of dollars) 


702 35 1,855 35 261 146 — 3,961 

687 41 ROOM 47 261 Aa — 4,100 

723 47 Wha 57 242 187 — 4,167 

993 54 PL MCAS, 62 280 201 — 4,634 

1,431 56 2,677 all 285 248 = 6,053 

1,403 55 2,901 82 368 265 —— 6,662 

1,244 54 3,107 84 378 280 = 6,895 

lito: 58 3,131 73 373 293 _— 6,819 

1,310 67 3,407 ue, 420 320 — 7,458 

1,443 69 3,858 97 537 365 = 8,496 

1,378 83 4,095 106 490 385 = 8,887 

1,350 48 4,186 124 542 404 = 8,868 

1,615 74 4,651 224 604 434 — 10,046 

1,588 79 4,901 234 649 465 —_ 10,710 

1,649 116 5,159 256 710 531 —— 11,365 

1,753 125 5,807 268 784 574 — 12,494 

1,891 127 6,115 274 885 629 = 13,308 

2,100 140 6,877 316 978 676 = 15,004 

ZA 167 7,741 377 1,080 768 = 16,761 

2,355 204 8,669 401 1,241 864 724 19,526 

2,396 218 9,489 447 1,495 922 904 21,976 

2,852 209 10,303 613 1,765 988 1,040 24,974 

3,221 234 11,423 838 2,257 i, ale! 1,190 29,141 

3,070 269 12,055 1,077 2,705 1,231 1,327 31,954 

3,346 278 13,048 1,107 3,180 1,334 1,478 35,335 

3,920 287 14,760 1,036 3,690 1,495 657 39,819 

5,080 322 16,686 1,072 4,386 1,710 1,875 46,297 

7,051 430 20,876 11125 5:96 2,161 2,313 58,756 

7,486 465 21,442 Wee) ae 2,029 2,780 64,239 

Towle 504 24,864 1,480 8,357 2,825 3,282 73,496 

7,256 534 APPA 1,671 C27 3,157 3,666 81,310 

; 8,274 582 29,090 2,009 12,520 3,595 4,231 89,489 

TYAS econccctoncieete 37,163 10,173 754 32,533 2,248 14,787 4,061 4,867 104,719 
198 Oe rae 42,503 12,628 995 36,261 2,461 WASTES 4,613 5,670 117,036 
LOG Ae Seen te 52,402 13,095 1,110 46,398 2,635 20,010 5,334 6,535 140,984 
NCIS PE ecesereeBere ste 58,137 9,825 ily UI 2As! 48,573 2,851 22,947 6,146 7,808 149,657 
IS8Sree eee 63,075 WA ZZ 1,043 50,370 3,302 25,187 7,035 8,081 162,734 


“) Canada Pension Plan (CPP) and Quebec Pension Plan (QPP) employer-employee contributions and investment income included in total government direct 
taxes, persons, and investment income respectively. 
(2) Includes CPP and QPP. Excludes intergovernmental transfers. 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 48 
Total Government Expenditures 
National Income and Expenditure Accounts Basis 


1947 — 1983 
Interest Total 
Goods Transfers on Capital Transfers CPP Gross Total Deficit 
and National to the public Sub- assis- to non- and capital expend- or 
Year services defence'') persons debt sidies tance(2) residents QPPI9) formation __ itures‘4) surplus 
D 30560 31284 30565 30579 30572 30575 30578 30597 30609 
(Millions of dollars) 

HOA forced: 1,343 227 834 559 Wie 6 46 — 233 3,198 763 
1948 vee. 1,454 236 857 558 75 10 32 —_ 392 3,378 722 
NHOAG) sae: NwZ2 361 942 572 TZ). 13 15 — 483 3,824 343 
ODO aye 1,928 493 1,023 544 64 10 14 — 497 4,080 554 
OS Weekes: 2,811 Wn eyt/ 1,024 609 129 13 21 — 620 S22 826 
NOD or. 3,620 1,800 1,343 651 102 14 28 —_ 847 6,605 57 
HOSS: c%- 3,824 1,907 1,449 620 113 14 37 — 755 6,812 83 
1954" ee. 3,825 UWs/2U 1,626 650 89 13 23 — 865 7,091 —272 
1O5D.c aoe: 4,036 1,760 BZA 664 86 8 36 — 949 7,498 —40 
1O56.. eee: 4,426 1,802 1,746 718 Zz 27 42 —_— 1,138 8,224 272 
OS ace. 22: 4,573 1,765 2,052 774 120 29 52 — 1,306 8,906 —19 
HOSS eee. 4,854 1,661 2,605 826 150 18 67 —_ 1,426 9,946 —1,078 
HO SG cocks 4,976 1,559 2,721 1,023 250 22 85 —_ 1,570 10,647 —601 
i960). s: 5,281 1,546 3,090 1,093 314 We 74 — geri! 11,380 —670 
UWS) eae 6,206 1,613 2,709 1,184 321 21 1 — 1,682 12,200 — 835 
192: As: 6,608 1,680 2,912 1,316 361 41 59 — 1,900 135197 — 706 
1963 ).cr4 as 6,982 ipowe 2,979 1,431 401 77 89 —_ 1,973 13,932 —624 
1964) ~.. 7,593 1,584 3) 175 1,546 436 92 95 —_ 1,968 14,905 99 
1965.4" =.. 8,358 1,559 3,423 1,675 457 92 119 —_— 2,430 16,554 207 
1966),.05...,< 9,748 1,709 SL TASKO) 1,862 639 65 195 1 2,842 19,101 425 
HOO Ths. TARASS 1,805 4,667 2,081 637 91 217 Weds 2,982 21,828 148 
HOGS ee 12,684 1,812 5,473 2,391 641 100 170 on 3,013 24,472 502 
NOGS)...2e:. 14,241 1,799 6,161 2,767 701 110 185 Wal 3,061 27,226 1,915 
O70 ee. 16,630 1,868 6,985 3,250 756 123 244 134 3,160 31,148 806 
NOPelp cee 18,368 1,926 8,255 3,622 ile: 225 249 200 3,714 35,205 130 
NOM2n seer. 20,291 1,963 9,918 4,137 884 245 279 “284 3,984 39,738 81 
NOS. seek. 23,037 2,174 11,198 4,788 1,088 326 318 406 4,290 45,045 1,252 
NOT4: 20.2. 27,816 2,548 13,880 5,425 2,619 326 407 542 5,488 55,961 2,795 
NORD tote: 33,380 2,780 17,080 6,538 3,858 486 592 777 6,354 68,288 —4,049 
HOI Oh cet 38,325 3,220 19,483 8,101 3,344 564 542 1,099 _ 6,359 76,718 —3,222 
NOM ree ot 43,374 3,693 22,220 9,268 3,320 662 638 1,428 6,833 86,315  —5,005 
NOMS xtc. 47,722 4,080 25,025 11,538 Cey27/ 710 1,013 1,783 7,198 96,783 —7,294 
NOON A cases 52,284 4,165 26,522 13,748 4,805 766 767 PA NTAS 7,457 106,349 —4,630 
HOBO! een. 59,595 4,834 30,626 16,597 1,392 1,007 817 2,667 8,346 121,673 —7,304 
NOS! hee. 68,405 5,611 Sei ey 7/ 21,479 8,502 1,037 875 3.285 9,359 141,544 -—3,845 
HOB2) codes: 77,193 6,802 43,403 PASCAL 7,793 2,703 1,060 4,022 10,704 164,561 — 18,926 
HO83) 23. 83,390 7,224 49,742 27,741 7,948 4,238 1,186 4,861 11,238 180,622 -—22,749 


() Included in goods and services. 

(2) From 1961 on, this item is treated as government current expenditures; prior to 1961, it was treated as a capital transfer. 

(3)CPP and QPP goods and services expenditures and benefit payments included respectively in total government goods and services, and transfers to 
persons and non-residents. 

(4) Includes CPP and QPP. Excludes intergovernmental transfers. 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 49 
Federal Government Revenues 
National Income and Expenditure Accounts Basis 


1947 — 1983 
Direct Capital 
Direct taxes, Transfers con- 
taxes, corpora- Withholding Indirect from Investment sumption Total 
Year persons tions taxes taxes persons income allowances revenues 
D 30517 30523 30525 30527 30531 30536 30549 


(Millions of dollars) 


825 631 35 1,136 a 102 43 2,776 
875 568 41 1,086 6 91 50 CATAL 
841 593 47 1,048 7 109 54 2,699 
806 847 54 Wes 7 133 58 3,020 
1,158 1,242 56 1,494 6 143 66 4,165 
1,461 1,294 55 1,594 7 205 71 4,687 
1,613 1,168 54 1,697 2 200 75 4,809 
1,622 1,051 58 1,612 1 187 Ut 4,608 
1,647 1,248 67 1,743 1 220 82 5,008 
1,910 1,364 69 1,970 1 296 88 5,698 
2,105 1,170 83 1,989 2 230 93 5,672 
1,965 1,105 48 1,906 2 285 98 5,409 
2,183 1,340 74 2,120 2 316 104 6,139 
2,503 1,308 79 PET 3 336 Wall 6,517 
2,629 1,345 116 2,188 2 382 117 6779 
2,605 1,314 125 2,400 1 410 124 6,979 
2,730 1,412 127 2,449 2 471 132 7,323 
3,129 1,575 140 2,845 2 525 139 8,355 
3,332 1,652 167 3,245 3 545 151 9,095 
3,634 1,774 204 3,570 3 632 167 9,984 
4,305 1,758 218 3,705 3 738 179 10,906 
O} UCAS 2,107 209 3,761 4 821 191 12,218 
6,503 2,402 234 4,028 2 1,108 213 14,490 
7,436 2,276 269 4,034 2 1279 232 15,528 
8,299 2,477 278 4,480 4 1,458 245 17,241 
9,285 2,901 287 5,121 ) 1,684 277 19,560 
10,861 3,644 322 5,837 6 1,827 312 22,809 
13,538 5,012 430 8,495 8 2,116 379 29,978 
15,231 5,372 465 7,882 8 2,304 441 31,703 
18,042 5,046 504 8,601 11 2,608 501 35,313 
18,042 Sylow 534 9,085 13 3,124 553 36,508 
17,708 5,813 582 9,750 15 3,879 643 38,390 
20,252 6,994 754 10,661 17 4,179 729 43,586 
23,456 8,945 995 12,131 17 4,811 810 51,165 
29,215 9,585 1,110 18,837 15 5,518 918 65, 198 
32,125 7,538 1,178 17,386 22 6,288 1,046 65,583 
35,434 9,511 1,043 15,972 24 7,068 1,186 70,238 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 50 
Federal Government Expenditures 
National Income and Expenditure Accounts Basis 


1947 — 1983 
Transfers 
Interest Transfer to other Gross 
Goods Transfers onthe Capital payments levels of capital Total Deficit(-) 
and National to public Sub- assist- to non- govern- for- expend- or 
Year services defence") persons debt sidies ance'?) _ residents ment mation itures surplus 
D 30561 31284 30566 30580 30573 30576 41974 30801 30598 30610 
(Millions of dollars) 

OATES oc: 651 227 611 453 171 1 46 192 —36 2,089 687 
OAC. 628 236 570 453 71 1 32 150 47 1,952 765 
ify) ee TOT, 361 583 461 7Ké! 1 US) 187 138 Deas, 484 
1950) 2. 923 493 615 427 60 1 14 251 79 2,370 650 
AOSiliee ces. . 1,634 1,157 580 486 124 0 21 259 90 3,194 971 
iti PXGV les 1,800 975 SiS 96 2 28 368 193 4,492 195 
NOS Sie te... 2,462 1,907 1,043 471 106 1 <6h7/ 412 126 4,658 151 
iC ey as 2,316 en wes 482 84 1 23 430 iOS 4,654 — 46 
IRE eee 2,364 1,760 1,229 487 75 & 36 450 162 4,806 202 
NOOO). veven.vs Ze Se 1,802 Wa 516 118 16 42 485 185 5,100 598 
NO iene. c.3 PX ayI iS} 1,765 1,460 531 108 20 52 Gy || 217 5,422 250 
HOSS ives. 2,524 1,661 1,893 568 131 13 67 663 Sill 6,176 — 767 
is 2,387 1,559 1,782 733 229 19 85 880 363 6,478 — 339 
HOGO a... 2,426 1,546 1,973 TASES} 283 ike 74 994 228 6,746 —229 
HOG et. 2,584 1,613 2,005 786 285 18 77 1,128 306 7,189 —410 
HOG2Q ho. 2,688 1,680 2,110 865 322 38 59 1,134 270 7,486 — 507 
N9GSisc.....- ZION Ler 2,134 935 355 74 89 1,169 236 7,609 — 286 
HOGA cs... 2,750 1,584 2,241 995 379 89 95 e252 209 8,010 345 
NICO ss. 2,829 1,559 Zo 1,052 372 86 119 1,431 351 8,551 544 
NOGGi.e kc... 3,267 1,709 2,484 patent 500 62 195 1,664 430 9,753 235i 
ICIS een 3,562 1,805 2,918 1,245 519 73 PANT 1,992 464 10,990 — 84 
1O68......... 3,883 1,812 3,295 1,409 522 78 170 2,372 500 12,229 —11 
3 4,242 1,799 3,598 1,589 555 88 185 2,726 486 13,469 1,021 
S740) ee 4,551 1,868 4,057 1,862 589 97 244 3,397 465 15,262 266 
OVAL ee 4,958 1,926 4,684 1,974 513 We 249 4,323 514 17,386 — 145 
iG 5,452 1,963 6,186 Zoo 596 181 277 4,558 623 20,126 — 566 
9/6) 6,087 2,174 7,008 Zone 738 227 315 4,807 722 22,422 387 
OMAR... 7,408 2,548 8,705 2,961 2,060 193 403 6,165 974 28,869 1,109 
WAS eee 8,329 2,780 10,620 3,705 3,183 288 588 7,670 Was 35,508 — 3,805 
CAS ee 9,670 3,220 ROSS 4,519 2,398 367 SSH7/ 8,522 1,158 38,704 — 3,391 
WOM ese. +202 11,142 3,693 13,089 5,101 2,222 497 630 9,967 1,163 43,811 — 7,303 
WOMOR <0. .<.. 12,018 4,080 14,647 6,410 2,301 556 1,003 10,875 1,206 49,016 —10,626 
NOHO se ccs anss 12,788 4,165 14,657 8,080 3,225 546 756 11,754 911 52a i —9,131 
HOSO!R........: 13,804 4,834 16,470 9,897 Broce 708 804 12,831 1,008 61,045 — 9,880 
iS hae 16,562 5,611 18,684 13,739 6,485 764 859 14,087 1,002 72,182 — 6,984 
HOGS2 5 css: 18,760 6,802 24,483 16,675 5,638 2,291 1,040 15,774 1,424 86,085 —20,502 
HOSSin....<<:.. 19,761 7,224 28,164 17,420 5,704 3,358 1,162 Vi370 1,756 94,695 —24,457 


i 


() Included in goods and services. 
(2) See note 2 on reference table 48. 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 51 
Federal Government Expenditure by Envelope 
Expenditure Management System Basis 


1976/77 1977/78 1978/79 1979/80 1980/81 1981/82 1982/83 


(Millions of dollars) 


ENG Y Mees sick ree a te eco 1,631 1,554 1,398 2,362 3,624 1,608 3,008 
Economic development .................::cccee 4,739 4,996 5,024 5,371 5,183 6,899 8,546 
Socialiatiairs eee eereerer ere 18,605 20,408 22,114 22,690 24,633 27,579 31,993 
Justice andiegal memes en cece ener THES} 915 1,014 1,037 1,213 1,384 1,536 
FiscaliarrangementSasn. essen eee 3,184 3,196 2,999 3,635 3,908 4,734 5,663 
External affairs and aid oo... eee 1,123 eon 1,353 1,404 1,421 1,702 2,043 
9751 {51 9 (oX= aeae errno Sh SRC eRe 3,382 3,785 4,108 4,389 5,058 6,031 6,990 
PanliaMeNnt yc ee eee rae TAS 89 92 99 130 116), 167 
Services to government ...............0..ccceeee 2,150 2,402 2,481 2,333 2,732 3,657 2,880 

Sub=totall.., 2 seer eres cn ame 35,660 38,602 40,583 43,320 47,902 53,745 62,826 
PUBIC CEbt cea ee eos iteees kas ote 4,721 5,550 7,058 8,524 10,687 15, 168 16,971 
Total OULIAYS)atan tee eee eae ee an eee 40,381 44,152 47,641 51,844 58,589 68,913 79,797 


Note: Figures for all years are on a consistent basis; the Post Office is treated as a Crown Corporation. 
Source: Department of Finance. 
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Reference Table 52 
Federal Government Debt 
Public Accounts Basis‘ 


Public debt charges 
Unmatured 
Year Gross debt Net debt debt Gross Net 


(Millions of dollars) 


16,729 11,185 13,949 531 413 

17,586 11,009 Tees) 534 327 

21,728 14,767 16,883 839 532 

23,080 15,522 17,950 918 606 

24,828 16,657 18,739 994 627 

25,920 16,986 18,934 1,051 629 

26,590 16,745 18,966 We 673 

28,105 17,013 19,681 1,191 671 

29,708 UTNE 20,284 1,301 689 

31,971 18,117 NUS 1,480 785 

S§6} 7A! 17,621 22,184 Unt alz 857 

36,774 18,030 24,886 1,920 920 

40,238 18,811 27,259 PLM 1,004 

43,252 19,810 29,039 2,301 1,036 

45,677 21,194 29,171 2,566 1,077 

50,997 22,927 33,086 3,239 1,408 

58,025 28,390 37,697 3,972 1,875 

65,761 34,600 42,519 4,721 2,309 

78,528 44,889 51,567 5,550 2,958 

95,702 SY WS 66,591 7,058 3,902 

103,626 68,595 72,121 8,524 5,180 

118,461 81,263 83, 149 10,687 6,557 

134,107 94,86 92,353 15,168 10,073 

159,470 119,522 115,475 16,971 11,954 

(Per cent of GNP)? 

‘CEE. idl ce Seer ote eee a ee WES Bailet/ 64.5 2.5 1.9 

THOVES7/-, wane Meats e cae IRENA seco OH Re en ene er ee 54.9 34.3 42.3 Uae 1.0 

“HRB oso Gs SaaS aL eat aR NT an Pe 54.8 Silke 42.6 al 1.3 

OBE. ccccsacseee eater eee epoea ieee cc ae ee ae 53.8 36.2 41.8 2.1 1.4 

TRIE noc sseeaih cot a NGR cok SG te ne 54.0 36.2 40.8 2.2 1.4 

TBS), ota adh RRACR la eS eh nee eee 51.6 33.8 Sint al 153 

TOGO mee eee eee ME cy Casa Sete Baa cec 48.0 30.2 34.3 2.0 Wee 

HST cecal BSR Seas igsse OA Pte ate a 45.5 27.5 31.8 1.9 fleet 

“| CLES) aces are ee Rec oar ee ee ee ene 44.7 26.7 30.5 2.0 1.0 

WSLE) aac ra eR ie Se a ei ee 44.0 25.0 29.9 2.0 dat 

(QIAO). 2063 ator a nee ele ot Oe an ner ee 41.6 22.1 27.8 22 deg 

NOI 1 ccc fa RAR 258 one oa a 42.9 21.0 29.0 2.2 Wea 

Sp me ts MMR Erne I ORS ees cas gvocsun te Mewetadens 42.6 19.9 28.9 2.3 1.1 

WSIS scant oe a NE SS oe ee ae oe en 41.1 18.8 27.6 22 1.0 

FAN el rtrscecerrereticnas ume nun eerste cid Eevks ig bstsavet teas 37.0 Whe 23.6 2m 0.9 

SFPD sac esearch  . REA ne ee 34.6 15.5 22.4 22 0.9 

QA ose case aS Pe Sra he irae ae eee Rah ie ae TE eC 35, 1 Wee 22.8 ant 1.0 

II TE soi RCC ere 34.3 18.0 22.2 2.2 1.1 

OAS cn neenepcepneRheneenbe are fee te, Skeet ke a eae eee 37.4 21.4 24.5 2.4 ES 

NOVAS). nes creche ae ee ee 41.2 24.6 28.7 Zr 1.5 

FC TENG Lo sertelyse Pe eae eee OE Ene ee 39.2 26.0 27.3 2.9 ed 

IST. nsaane haere eee ee gene aaa earn eee 39.9 27.4 28.0 3.6 2.2 

MII Am ete Scrat fee fetus staat aasansd 39.6 28.0 Zee 4.5 3.0 

IRIEIS sccales alee oN eo ae yncee ash Ra ee ere 44.7 SoD 32.4 4.8 3.4 
MRPCG abate a ke) Sn pe ee ee eee eee 


) As at March 31 of each year. 
2) Data for gross debt and net debt for years prior to 1962 are not entirely consistent with those for later years due to changes in accounting practices. 


Revised data are available only from March 1962. 
(3) Calculated using GNP of calendar year preceding the fiscal year end. 


Source: Public Accounts of Canada. 
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Reference Table 53 

Actual and Cyclically Adjusted Budget Balances 
Federal and Consolidated Government Sectors 
National Income and Expenditure Accounts Basis 


1954 — 1983 
Cyclically Cyclically 
Actual balances adjusted balances Actual balances adjusted balances 

(surplus or deficit (—)) (surplus or deficit (— )) (surplus or deficit (—)) (surplus or deficit (—)) 

Federal All Federal All Federal All Federal All 
Year government governments government governments government governments government governments 

(Millions of dollars) (Per cent of GNP)" 

g he Loy: Dine eP ee Heh anree MEE Or 0 2c: — 46 —272 186 —17 —0.2 —1.0 ON7, —0.1 
1955 fee ketch eee 202 118 118 = Sif, ON, == (04) 0.4 —0.5 
N95 Gia es. cane here eee 598 Zhe 84 — 299 1.9 0.8 0.3 —1.0 
1 Ko ayy fi eR et reams soso S 250 —19 10 — 300 0.7 = (0) 4) 0.0 —0.9 
HES To} o heehee Fon ie BAL Geshe te die S —767 — 1,078 — 584 — 883 —2.2 —3.1 —1.7 -—2.5 
NO 5G ee eee ee aren eee — 339 60M — 150 — 383 -—0.9 —1.6 —0.4 = 1\h0) 
196 Ot Seles mccececet anes —229 —670 178 — 200 =0:6 = Wh 0.4 —0.5 
1OGTS Sete tsk eee ees: —410 — 835 206 — 107 — 1.0 =2,1 0.5 —0.3 
19 G2 Fey cede Sees =—507, — 706 — 195 =<307, =1.2 =1.6 —0.4 =—0.7 
A he | oXS Wied Seen Or AR ert, cs ol — 286 —624 —60 =324 —0.6 —1.4 —0.1 —0.7 
W9C4 revicie ee ee 345 99 316 76 0.7 0.2 0.6 0.2 
Ro Stor em tvs mAaa a noth ees S35 544 207 340 —39 1.0 0.4 0.6 —0.1 
NOG G Rem eaten ee 728) 425 —216 — 159 0.4 0.7 —0.4 —0.3 
NOG Tes eee aos ks ee ea — 84 148 —254 —54 =0:1 0.2 —0:4 —0.1 
OO Breen oe aa eter eas —11 502 — 159 308 —0.0 0.7 —0:2 0.4 
OGD beet A eee Sree OZa iehais 738 o43 156 2.4 0.9 2.0 
1D 7. Ose bee ok ee eee 266 806 526 1,180 0.3 0.9 0.6 1.4 
Average 1961 to 1970........ Wal 194 124 212 0.1 0.0 0.2 OZ 
ICH Gi eae Ote ener ae Mem. ter ote — 145 130 —3 Sle = O72 0.1 —0.0 0.3 
\ OV 2 Fees nthe pains: aac — 566 81 — 669 —96 —0.5 0.1 —0.6 —0.1 
VOWS seve sedecs teeta 387 eeoe — 583 —69 0.3 1.0 —0.5 —0.1 
TOTA so Se eee 1,109 2,795 —241 1,027 0.8 1.9 —Q.2 0.7 
RSA ase oo Bie are PORN fe — 3,805 — 4,049 — 3,027 — 4,009 =—2.3 —2.4 —2.3 —2.4 
NOTiG keene is ren ee ees = 3,391 =—3,222 —4 151 —44 277 = j).Ks} — 1.7 —2.2 —= 2.3 
NOME ete ate eee eee ee — 1,303 — 5,005 — 6,836 — 4,432 —3.5 —2.4 —3.2 —2.1 
TOTS eee ent eae eee — 10,626 — 7,294 —9,772 =60,230 —4.6 —3.1 —4.2 —2.7 
“1 OFF. Oi Ree Pee Oh et ine mea —9 131 — 4,630 —8,773 — 4,062 —3.5 —1.8 —3.3 —1.5 
NOC OR canines, beret: — 9,880 — 7,304 — 8,074 — 4.538 —3.3 —2.5 —2.7 —1.5 
Average 1971 to 1980........ — 4335 —2,/25 — 4,293 — 2,638 —1.9 —1.1 —1.9 —1.2 
TOS Th Ree cree Sec Cents eemetes — 6,984 — 3,845 — 5,423 = fee —2.1 = 1h = 16 —0.4 
IQS 2 eee eee ee eee —20,502 —18,926 = il,4oe —=6,257 —5.7 = by} —2.9 —1.6 
1S BS ee eS. ae en —24,457 —22,749 = 13,433 — 7,486 —6.3 — 5.9 = 3.2 —1.8 


(1) Actual balances are taken as a percentage of actual GNP while cyclically-adjusted balances are taken as a percentage of cyclically-adjusted GNP. 


Note: The 1983 cyclically-adjusted budget balances are calculated on the assumption that the cyclically-adjusted level of output grew by 2.4 per cent in 1983 
and that the unemployment rate was 7.0 per cent. 


Source: Statistics Canada, National Income and Expenditure Accounts, and Department of Finance. 
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Reference Table 54 
Provincial Government Revenues 
National Income and Expenditure Accounts Basis 


1947 — 1983 
Direct Transfers Capital 
Direct taxes Transfers from other con- 
taxes cor- Indirect from Investment levels of sumption Total 
Year persons porations taxes persons income government allowances revenues 
D 40060 40067 40072 40076 40081 40101 
40298 40305 40310 40314 40319 40339 


(Millions of dollars) 


97 dal 359 28 101 199 44 899 
105 119 418 37 114 159 53 1,002 
109 130 462 46 wg 197 59 1,082 
102 146 515 51 89 261 62 1,226 
121 189 575 60 Vales 270 80 1,412 
127 109 607 61 140 378 81 1,503 
135 76 652 64 154 424 83 1,588 
154 64 690 56 165 443 88 1,660 
208 62 762 59 186 465 100 1,842 
PAIS 79 864 72 221 494 125 2,072 
245 208 958 78 240 533 129 2,391 
249 245 1,016 94 234 657 132 2,627 
261 275 1,087 191 264 880 143 3,101 
291 280 1,131 197 287 979 154 3,319 
315 304 1,270 211 298 1,110 156 3,664 
575 439 1,572 PATE 341 1,105 2 4,421 
657 479 1,713 225 372 1,134 193 4,773 
788 525 2,006 261 398 1,217 211 5,406 

1,099 545 2,265 313 474 1,379 253 6,328 
1,444 581 2,622 331 516 1,593 288 7,375 
1,855 638 3,019 367 603 1,951 300 8,733 
2,194 745 3,447 541 720 2,320 319 10,286 
2,545 819 3,933 776 863 2,678 357 URS IA 
3,057 794 4,263 1,007 1,032 3,347 395 13,895 
3,640 869 4,566 1,031 1,202 4,274 436 16,018 
4,156 1,019 5,261 956 1,380 4,449 481 17,702 
4,875 1,436 6,198 984 1,812 4,734 575 20,614 
6,051 2,039 7,236 1,038 2,897 6,054 778 26,093 
6,933 2,114 7,547 1,046 3,701 Weal 92 29,830 
8,106 2,067 SOUT 1,348 4,375 8,369 1,001 34,343 
11,083 2,099 10,039 1,521 5,200 9,665 1,113 40,720 
12,985 2,461 10,419 1,849 6,693 10,591 1,260 46,258 
13,824 SAS WON 2,056 8,379 11,515 1,426 52,291 
15,506 3,683 13,015 2,247 10,141 12,641 1,661 58,894 
19,216 3,510 155119 2,409 11,381 13,871 1,982 67,488 
21,269 2,287 17,363 2,596 12,949 15,568 2,300 74,332 
23,055 Sig 19,475 3,030 13,919 17,155 2,664 82,509 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 55 
Provincial Government Expenditures 
National Income and Expenditure Accounts Basis 


1947 — 1983 
Transfers 
Interest to other 
Goods Transfers on the levels of Gross Total Deficit (-) 
and to public Capital govern- capital expendi- or 

Year services persons debt Subsidies assistance ment formation tures surplus 

40114 40119 40133 40126 40129 40158 40170 
D 40352 40357 40371 40364 40367 40396 40408 

(Millions of dollars) 

1947. oe 268 204 68 6 5 101 152 804 95 
19AS TT. Sees 318 266 68 4 9 129 193 987 15 
1Q49 Ree were 387 336 72 4 12 157 172 1,140 — 58 
1O5SOL ae eae 391 384 Ths) 4 9 171 196 1,230 —4 
195 owes 470 416 78 5 ic} 197 229 1,408 4 
105 Zee eee nea 502 334 83 6 lz 219 290 1,442 61 
1G5 SR e Meck cae 498 368 88 if 13 242 265 1,481 107 
NGS 4 knees 519 417 94 (3) 12 259 301 1,607 5a 
iS Loko ketene Ree 578 449 93 11 5 327 351 1,814 28 
1956 seen ct 688 485 101 9 lial 362 460 PWNS —44 
MOS 7i weet eee: 703 547 116 12 9 452 536 PAHs) 16 
1959 eae, fel oe 816 658 Ws 19 5 545 519 2,677 — 50 
VSS Ope eee 907 874 121 21 3 622 566 Shale! —13 
1960) See ee. 986 1,044 143 31 2 714 612 3,532 —213 
RSLS Barts. aceon Berens 1,040 625 160 36 3 oso 546 3,945 — 281 
NSGZ ye Bee tc. 1,063 718 184 39 3 1,845 625 4,477 — 56 
196 Seer te 1,209 759 22 46 3 1,984 659 4,872 —99 
ihe ley: ea eee Wise 849 238 Si, 3 2,242 776 5,487 —81 
\OG5 ee Riess ck 1,507 1,024 271 85 6 2,560 875 6,328 0 
19662 ee eso 1,890 Wn 7483 317 139 3 3,041 986 7,549 — 174 
196 (ie eeeeshe.. 2,307 1,647 385 118 18 3,546 1,046 9,067 — 334 
1968 ere ee 2,716 2,030 485 119 22 4,012 958 10,342 — 56 
TO OO RL Aeon. 2,957 2,369 638 146 22 4,495 1,025 11,652 319 
9.0 See =e 4,109 2,611 759 167 26 5,406 1,046 14,124 — 229 
TOT See 4,708 3,139 920 259 54 5,999 1,409 16,488 — 470 
(S72 s= Seen ee. 5,297 3,238 Weisz 288 64 6,823 1,556 18,393 —691 
1973) eee ns 6,112 3,574 1,404 350 99 7,540 1,637 20,716 — 102 
GAT ee eee tee 7,539 4,464 1,545 559 133 9,132 2,069 25,441 652 
NOD) -< Reamer 9,634 5,482 1,839 675 198 11,340 2,418 31,586 — 1,756 
1976s eee. 10,796 6,642 2,820 946 197 12,796 2,182 35,886 — 1,543 
ITT ae ss. 12,410 71,500 2,690 1,098 165 15,200 2,384 41,454 —734 
(OVS 2S eee ees 13,990 8,368 3,399 1,226 154 15,719 2,653 45,509 749 
aK AS eens Pecan 16,040 9,437 3,836 1,580 220 18,369 2,940 52,422 —131 
1980 [eee 2 eer 18,863 11,196 4,691 1,829 299 19,283 3,162 5823 — 429 
(SS ee ee 21,080 12,906 5,595 2,017 273 22,145 3,676 67,692 — 204 
1982). setae eee 23,504 14,565 6,518 2,155 412 24,971 AAST 76,282 — 1,950 


1OGSRewe eter. 25,886 16,345 7,402 2,244 880 27,812 4,165 84,734 — 2,225 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 56 
Local Government Revenues 
National Income and Expenditure Accounts Basis 


1947 — 1983 
Transfers 
: Transfers from other Capital 
Direct Indirect Investment from levels of consumption Total 
Year taxes taxes income persons government allowances revenues 
D 40073 40082 40077 40102 
40311 40320 40315 40340 


(Millions of dollars) 


5 360 58 3 101 59 586 

6 403 59 4 129 68 669 

6 445 54 4 157 74 740 

ul 499 58 4 172 81 821 
= 608 25 14 199 102 945 
= 700 23 14 218 113 1,068 
a 758 24 18 245 122 lon 
= 829 21 16 261 128 1,255 
= 902 14 19 334 138 1,407 
= 1,024 20 24 371 152 1,591 
= 1,148 20 26 468 163 1,825 
== 1,264 23 28 568 174 2,057 
oes 1,444 24 31 646 187 2,332 
= 1,593 26 34 746 200 2,099 
= 1,701 28 41 874 212 2,856 
= 1,835 31 47 1,107 229 3,249 
= 1,953 39 44 1,200 250 3,486 
= 2,026 52 50 1,342 268 3,738 
= 2,231 58 58 1,514 299 4,160 
— 2,477 ws 64 1,868 336 4,824 
== 2,765 95 74 2,122 364 5,420 
= 3,095 105 65 2,354 393 6,012 
=o 3,462 99 56 2,595 450 6,662 
= 3,758 116 64 3,192 500 7,630 
== 4,002 140 68 3,583 538 8,331 
== 4,378 153 71 4,069 612 9,283 
== 4,651 170 78 4,501 683 10,083 
— 5,145 187 75 5,308 840 11,555 
= 6,013 223 81 6,703 986 14,006 
— 7,186 271 99 7,367 yaks! 16,041 
== 8,103 317 112 S) I 1,264 18,993 
= 8,921 405 118 9,424 1,427 20,295 
= 9,960 393 146 11,400 1,602 23,501 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 57 
Local Government Expenditures 
National Income and Expenditure Accounts Basis 


1947 — 1983 

Goods Transfers Interest Transfers to Gross Deficit(-) 

and to on the other levels capital Total or 

Year services persons public debt of government formation expenditures surplus 

40115 40120 40134 40159 40171 
D 40353 40358 40372 40397 40409 

(Millions of dollars) 

VOSA Eee ees 424 19 38 if WAZA 605 —19 
LGA SIA ete ee 508 2a 37 9 152 UCN — 58 
OA GR. ue RS 578 23 39 10 Wis 823 — 83 
NO SO ore Se, Senet 614 24 42 11 222 913 —92 
NOS ee ee eros 707 28 45 13 301 1,094 — 149 
1 O52 Seis Cie 803 34 53 13 364 1,267 — 199 
OSS Peres terete 864 38 61 15 364 1,342 —175 
VOSA ee ee ae 990 44 74 15 411 1,534 —279 
O56 yee erate 1,094 41 84 22 436 1,677 —270 
1956 Fetes ck ee e224 40 101 18 493 1,873 — 282 
WOS eres cog ee Unchey?/ 45 127 28 553 2,110 — 285 
OS ORs eee 1,514 54 143 17 590 2,318 —261 
TOD Otis Be 1,682 65 169 24 641 2,581 — 249 
TOGO Reeeee sates es 1,869 73 197 id 671 2,827 —228 
TOG Pees cece cess 1,968 79 223 34 680 2,984 — 128 
WOO Qi emme Selassie 2,174 84 251 28 847 3,384 — 135 
NOG SAeeer Aerts 2,373 86 266 33 926 3,684 — 198 
NOGA Reese 2 ees os 2,635 85 294 31 834 3,879 — 141 
OGD Arete tern 3,015 88 333 37 1,054 4,527 — 367 
1966 Chee.e es 3,399 93 373 oi 1,235 Slo —327 
NOG Teee te SEES 3,881 102 430 70 1,274 Sy AS/ — 337 
1S Greens Ore 4,438 133 475 64 1,338 6,448 — 436 
196 Opera a! Pr 5,142 143 516 66 1,337 7,204 — 542 
NTO Reenter ee ata ee 5,803 213 595 64 1,425 8,100 — 470 
UOT erro ok ate e 6,277 260 695 64 1,550 8,846 —515 
GS ay a ee ee eer 6,836 246 721 69 1,582 9,454 —171 
NS tem eee othe 250 825 60 1,676 10,568 — 485 
NOTA Ret Aes 9,072 216 873 61 2,152 12,374 —819 
RSW As tieere peicceeh ear ee 10,801 257 943 70 2,503 14,574 — 568 
ISO mee eew oP ee 12,600 272 1,194 TA 2,673 16,810 —769 
NG re eee 14,145 268 1,411 70 2,940 18,834 159 
TRS As ieee ot Ra he eee ns eyouS 309 1,663 84 2,934 20,506 —211 
USAC eee ha naar einem 16,628 339 We 116 3,218 22,053 1,448 
NOSO koe See eee 18,888 393 1,922 129 3,674 25,006 —72 
OB tex aie ow ee 21,441 433 2,051 121 4,097 28,143 158 
URS [oie os ee enn eres: 24,361 476 2,432 99 4,479 31,847 —413 
NOG See Meee 3 26,159 526 2,806 117 4,529 34,137 514 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 58 
Hospital Revenues and Expenditures 
National Income and Expenditure Accounts Basis 


1961 — 1983 
Revenues Expenditures 
Transfers Interest Gross 

Invest- from other Transfers Capital Goods on the capital Total Deficit(-) 

ment levels of from consumption Total and public forma- expendi- or 
Year income government persons allowances revenues services debt tion tures surplus 
D 40083 40078 40103 40116 40555 40160 40172 

40321 40316 40341 40354 40558 40398 40410 

(Millions of dollars) 

ehh ieee 2 TAS Pe 46 763 614 iS 150 779 — 16 
HOO 2 83: 2 795 3 49 849 683 16 158 857 —8 
OOS Res eis: 3 852 3 54 912 783 18 152 953 —41 
ley 3 966 3 58 1,030 886 19 149 1,054 —24 
HOGS keris ce 3 1,135 3 65 1,206 1,007 19 150 nits 30 
OOO Fie. caves: 4 1,295 3 73 1,375 ras 21 191 1,389 —14 
TO OU Mees sce.at x 4 OSD 3 79 1,621 1,386 21 198 1,605 16 
WOO Ge ca: 4 1,774 3 85 1,866 1,625 22 217 1,864 2 
ici re 4 2,014 4 93 2 late 1,874 24 213 Px APE 4 
OOP Res. ..05 5 2,328 4 104 2,441 2,137 34 224 2,395 46 
ICA hee 5 2,529 4 115 2,653 2,397 33 241 2,671 —18 
NOT ier cxvesscouss 6 2,932 4 125 3,067 2,672 36 223 2,931 136 
(iG of Smlivi2 4 140 3.o2e 3,044 41 255 3,340 —17 
TK, Sete oe 11 3,996 4 164 4,175 3,754 46 293 4,093 82 
AOD Merevcscccess 10 4,800 4 186 5,000 4,564 51 308 4,923 77 
HOMO Rss eccses. 26 5,653 22 205 5,906 5,201 61 346 5,608 298 
IEE eee 33 6,375 25 Zot 6,660 5,613 66 346 6,025 635 
CNAs: eer 38 6,663 27 265 6,993 Oman 66 405 6,648 345 
NOT Oecd Secs: 56 7,324 29 304 ThTf Wes) 6,754 80 388 7,222 491 
Misi) Seen 63 8,177 32 344 8,616 7,953 87 502 8,542 74 
iG ieih) aaa 75 9,317 34 389 9,815 9,202 94 584 9,880 —65 
NOOO Reeser: 100 10,760 38 446 11,344 10,445 102 644 11,191 153 


MOSS Cee cn <5: 120 11,887 42 505 12,554 11,454 113 788 12,355 199 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 61 
Government of Canada 


Statement of Financial Transactions 


(Fiscal year ended March 31) 
1974 — 1983 


Summary” 
1974 
| Budgetary transactions 
Av Revenues. c0t.n:.cc eo eee 21,346 
Bi Expenditures... — 22,730 
Surplus or detictt (=)ic-ccseeeccscee7e — 1,384 
ll Non-budgetary transactions 
A Loans, investments and 
GCVANCCS ieee teeter eer ee — 1,337 
B Specified purpose accounts...... 697 
CG Other transactions =........90----5- 507 
Net source or requirement (-)........ — 133 
Financial requirements (excluding 
foreigniexchange)) q-2-....c--. eae. — 1,517 
Ill Foreign exchange transactions...... 131 
Total financial requirements) ............ — 1,386 
\V Unmatured debt transactions®) .... 197 
Change in cash balance") .......... — 1,189 
V Level of cash balance at end of 
DEMOdeee see TS aoa 810 
Canadian dollar balance ...................... 801 


1975 


27,581 
— 29,314 


— 1,733 


— 1,948 
1,316 
226 


— 406 


— 2,139 


593 


— 1,546 


3,940 
2,394 


3,204 


3, 186 


(“) The Post Office is treated as a Crown Corporation. 


(2) Cash requirement (-). 


1976 


29,512 
— 34,975 


— 5,463 


—2,915 
IS 
1,685 


689 


—4,774 


—5 


—4,779 


4,627 
— 152 


3,052 
3,037 


1977 


32,020 
— 38,230 


—6,210 


— 2,151 
2,014 
799 


662 


—5,548 


1,281 


— 4,267 


4,812 
545 


3,597 
3,580 


(3) Excluding change in unmatured debt outstanding payable in foreign currency. 


(4) Cash decrease (-). 


194 


1978 ii 


(Millions of dollars) 
32,093 34,313 

—42,382 —46,539 

—10,289 —12,226 


-—1,770 —1,102 
2,771 2,780 
839 —565 


1,840 1,113 


—8,449 —11,113 


1,186 4,262 


—7,263 —6,851 


8,172 8,778 
909 1,927 


4,506 6,433 


4,487 6,374 


1980 


38,936 
— 50,416 


— 11,480 


— 1,428 
2,047 
416 


1,035 


— 10,445 


— 128 


— 10,573 


7,878 
— 2,695 


3,738 
3,661 


1981 


45,398 
— 58,066 


— 12,668 


—523 
2,781 
293 


2,551 


— 10,117 


1,157 


— 8,960 


11,153 
2,193 


5,931 
5,826 


1982 


54,068 
— 67,674 


— 13,606 


— 1,239 
4,345 
2,169 


5,275 


— 8,331 


— 347 


— 8,678 


9,367 
689 


6,620 


6,594 


1983 


55,123 
—79,776 


— 24,653 


—21 
— 220 
1,638 


1,397 


— 23,256 


—1,177 


— 24,433 


22,392 
— 2,041 


4,579 


4,193 


Reference Table 61 (continued) 
Government of Canada 

Statement of Financial Transactions 
(Fiscal year ended March 31) 

1974 — 1983 


1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 


(Millions of dollars) 


| Budgetary transactions 


A Revenues 
Personal income tax .................. 9,226 11,710 12,709 14,634 13,988 14,656 16,808 19,837 24,046 26,330 
Corporate income tax ................ 3,710 4,836 5,748 5,363 5,280 5,654 6,951 8,106 8,118 7,139 
Other direct taxes ..0...00... 338 434 493 451 503 568 787 894 1,882 2,958 
Balesitaxgee are oe tet eh e Ss. 3,590 3,866 3,515 3,929 4,427 4,729 4,698 5,429 6,185 5,894 
Other indirect taxes ............000..... 2,765 4,640 4,628 4,778 4,762 5,045 5,664 6,384 7,724 6,986 
Non-tax revenueS............ce eee Alt 2,095 2,419 2,865 3,133 3,661 4,028 4,748 6,113 5,816 

Motal TeVENUCS A. .i.6.2. cles clcveeveales 21,346 27,581 29,512 32,020 32,093 34,313 38,936 45,398 54,068 55,123 


B Expenditures 


Health and welfare...................... 8,135 10,286 12,534 13,873 14,773 16,642 16,876 18,721 20,968 24,630 
Economic development and 

SUPDOlteee crn he ee ee en 2,903 4,290 5,474 5,120 5,624 5,174 6,462 8,118 7,037 9,364 
UDIC CODUE Serer etree serine 2,566 3,239 3,972 4,721 5,550 7,058 8,524 10,687 15,168 16,971 
DIRIENCO re tec cccc ete cer sche 2,775 3,162 3,632 4,161 4,626 4,999 5,333 6,067 7,169 8,277 
Fiscal transfer payments to 

PROVINCES ane nt 1,678 2,399 2,378 2,966 3,101 2,921 3,424 3,643 4,393 5,221 
Transportation and communi- 

CATIONS sereeerre seen eee ee 1,211 eae 1,913 2,043 2,137 2,227 2,096 2,524 3,227 3,477 
General government services.... 965 1,237 1,509 1,688 1,969 2,143 2,289 2,452 3,002 3,273 
Internal overhead ..................06 728 889 989 1,104 1,308 1,452 1,332 1,419 1,836 1,741 
Education assistance ................ 617 641 701 872 1,402 1,666 1,798 1,884 1,926 1,878 
Culture and recreation................ 559 638 681 712 883 1,053 1,018 1,163 1,370 1,864 
FOreiGn ahaiS sc ose tce.csts 477 625 754 790 910 960 1,053 1,081 1,378 1,580 


Total allocated expenditures ... 22,614 29, 133 34,537 38,050 42,283 46,295 50,205 57,759 67,474 78,276 


Provision for valuation of assets 


AMO MADININCS tree cre-ceece reste: 116 181 438 180 99 244 211 307 200 1,500 
Total expenditures ..................0.. 22,730 29,314 34,975 38,230 42,382 46,539 50,416 58,066 67,674 79,776 
Budgetary surplus or deficit (—) ........ — 1,384 —1,733 -5,463 -6,210 -—10,289 — 12,226 —11,480 -—12,668 —13,606 —24,653 


ee 
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Reference Table 61 (continued) 
Government of Canada 

Statement of Financial Transactions 
(Fiscal year ended March 31) 

1974 — 1983 


1974 1975 1976 1977 1978 ie) 1980 1981 1982 1983 


(Millions of dollars) 


I! Non-budgetary transactions 


A Loans, investments and 

advances 

Crown corporations and agen- 
cies 
Lending institutions ............... (—686) (—1,071) (—1,909) (—1,623) (—1,144) (— 522) (— 763) (—111) (—570) (— 259) 
Canada Deposit Insurance 

Gorporatlon@ecsmestee ee — — — — 10 — — —_— — 200 60 
Canada Mortgage and Hous- 

ing Corporation .................. — 375 —735  —1,058 — 837 — 532 —52 — 366 —66 — 199 — 30 
Export Development Corpo- 

TAtlOn ene eee —141 —93 — 357 —202 — 84 64 155 124 52 —40 
Farm Credit Corporation........ —170 — 243 —297 —277 —297 — 267 — 307 —270 — 348 — 394 
Federal Business Develop- 

mentBankernreess ae _— — — 197 —307 —241 — 267 — 245 101 125 145 

All other Crown corporations ....  (—339) (— 492) (—925) (—393) (— 323) (— 489) (—373) (537) (— 466) (—774) 
AipGanadar snes cases rence, —_— — 145 3 83 3 — 341 16 13 14 16 
Atomic Energy of Canada .... —44 —81 —202 — 149 —201 — 242 —216 697 8 3 

Canadian National Railways.. — 205 — 143 —213 — 40 —99 385 — 108 —8 — —41 

Canada Development Invest- 

ment Corporation................ — —_— _— — — —_ = — —_— — 396 
Petro-Canadals. cseeme a... — — — 237 —257 — 150 — 280 —80 —440 — 129 —457 
@the re eet 0. ac. career ee —90 — 123 —276 —30 124 -11 15 275 — 359 101 

Othenloans ea. oe eee ee (— 428) (— 566) (—519) (—315) (— 402) (—335) (— 503) (—219) (— 403) (— 488) 
Finance-employment loans ..  — 108 —67 —47 45 14 8 8 8 9 9 
Regional Economic Expan- 

SION eee eee ih eee —61 —52 —29 —17 4 —2 8 7 14 14 
Canada Development Cor- 

DPOratiOnl-t.cco-e mete es —75 —50 — —10 _ — — _ — —_— 
Loans to developing coun- 

LI GS ae eo os — 141 —179 —215 — 162 — 198 —239 — 242 — 254 — 282 — 266 
International organizations .... —55 —97 — 181 — 159 —179 —173 — 134 —110 — 166 —213 
Olhietgecese eke ee ee 12 —121 —47 —12 —43 71 — 143 130 22 —32 

Total loans, investments and 

advances not including allow- 

ANCE Boerne nero ea ee eee. — 1,453 —2,129 — 3,353 — 2,331 —1,869 —1,346 — 1,639 207 —1,439 —1,521 
Allowance for valuation .............. 116 181 438 180 99 244 an —730 200 1,500 
Total loans, investments and 

AGVANCES ements ronan tates — 1,337 — 1,948 —2,915 —2,151 —1,770 —1,102 — 1,428 — 523 — 1,239 —21 

B Specified purpose accounts 
Canada Pension Plan ............ 41 53 76 98 93 124 113 173 170 165 
Unemployment insurance 

ACCOUI) Uerene tence meres eee — 282 136 234 276 261 271 — 150 — 682 —15 — 3,289 
Superannuation accounts...... 1,001 1,261 1,502 1,656 1,888 1,956 1,966 2,307 3,014 3,483 
Government annuities ............ —19 —21 —10 —1 -9 —10 —14 —15 —21 —22 
OUNG Tien ee rarercn Mehr ee eee 8 12 20 24 34 36 28 29 49 58 

Total annuity, insurance and 
pension accounts.................... 749 1,441 1,822 2,053 2,267 PEST 1,943 1,812 3,197 395 
Provincial tax collection 

ACCOUNTE terrence cara. —44 — 196 67 —121 330 366 118 728 —56 — 384 
Other deposit and _ trust 

ACCOUNTS Sennen tne ements ee —8 71 30 82 174 37 —14 241 1,204 — 231 

Total deposit and __ trust 

AAC COLMNES paeeeees eekees meee —52 — 125 97 —39 504 403 104 969 1,148 —615 
Total specified purpose 

accounts SEE enter 697 1,316 1,919 2,014 PATA 2,780 2,047 2,781 4,345 — 220 
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Reference Table 61 (continued) 
Government of Canada 

Statement of Financial Transactions 
(Fiscal year ended March 31) 

1974 — 1983 


1974 1975 1976 1977 1978 179 1980 1981 1982 1983 


(Millions of dollars) 


C Other transactions 


Interest and matured debt .... 294 455 667 696 904 — 509 —38 186 1,933 1,615 
Accounts payable and 

accrued salaries .................. 444 — 109 —33 623 —521 214 91 772 178 549 

Cashiinitransitue tess... — 854 —72 665 — 169 — 188 3 — 130 —693 16 —736 
Outstanding cheques, war- 

rants and money orders .... 539 5 366 — 361 632 — 243 506 9 29 208 

OIhei nee ee ee 84 —53 20 10 12 —30 —13 19 13 2 

Total other transactions ........ 507 226 1,685 799 839 — 565 416 293 2,169 1,638 

Total non-budgetary requirements .... — 133 — 406 689 662 1,840 1,113 1,035 2,551 5,275 1,397 


lll Foreign exchange transactions 
Source or requirement (—) 


Exchange Fund account ............ 175 673 39 1,537 248  —2,375 2,143 1,263 —237 —1,990 
International Monetary Fund 
SUDSCHIDLONS aes eee sees — 105 44 —89 110 —310 — 482 -—7 — 930 181 64 
Notes payable «0.00.0... 137 —74 73 — 364 260 690 39 TAS: —2 —44 
Unmatured debt payable in for- 
CIGNICUTFEMCY nee ne cee eee —76 —50 —28 —2 855 6,186 —2,516 —66 —219 817 
Special Drawing Rights .............. — — — — 133 243 213 175 —70 —24 
Total foreign exchange transactions .. 131 593 —5 1,281 1,186 4,262 — 128 Tis —347 —1,177 


IV Unmatured debt transactions 
Increase or decrease (—) 


Marketable bonds...............0....... 93 672 1,137 2,265 3,439 8,146 6,417 7,834 3,000 4,989 
Treasury,Dills mee we.ce cee coe 615 725 865 1,760 3,040 2,240 2,790 5,445 — 2,395 9,750 
Canada Savings Bonds .............. — 583 2,509 2,602 787 1,707 1,236 — 1,166 — 2,269 9,166 7,663 
Securities issued to Canada 
Pension Plane... 0. es 8 9 10 10 12 12 17 23 18 17 
Notes and loans payable in for- 

elgnicunmenciesy =, seo... —_— — —_— —_— 850 * 3,390 — 2,528 —5 — 585 703 

Less: 

Unmatured debt payable in for- 

GION CUITENCY.1 en eet 76 50 28 2 — 855 — 6,186 2,516 66 219 — 87 
Canada Savings Bonds held for 

EMPIOVECS ae eee er cee: —4 — 13 —1 —5 —7 —15 —6 —1 —24 —6 
Securities issued to Canada 

Pension) blamitte. <2 acctesee cee -—8 -9 —10 —10 —12 —12 —17 —23 =—18 == 117 
Securities investment ac- 

COU eee mere ee ee ey — =@ =! 3 =? = 68} — 145 83 = 4/7 110 
Total unmatured debt transactions .... 197 3,940 4,627 4,812 8,172 8,778 7,878 Hi;tos 9,367 22,392 
V Level of cash balance at end of 

period 
In Canadian dollars 801 3,186 3,037 3,580 4,487 6,374 3,661 5,826 6,541 4,193 
In foreign currency 9 18 15 17 19 59 77 105 79 386 


RRS SRI MBN WE OR ee oe a ee eee ee 
() Including investments held for retirement of unmatured debt. 
Source: Public Accounts of Canada and Department of Finance. 


197 


“eOUBUIY }O JUaWIedaq Pue eBpeuUeD JO S}UNDDOY JI/|GNng :aDINOS 

‘AueyaBpng se payeaiy} 

aie suoioesues} Ayunoas abe pjo au} suka |B 104 ‘EREl O} ZBI 10} SesNBy YYM SiSeq jUa}sISUOD AjJOLJS B UO JOU SNY} Be ZG} O} JOUd sieaK By} 10} SouNBi4 ‘peNoU! SEM }SOD a4} YDIYM Ul 1eaK ay} 
ul aunyipuedxe Auejaipng 0} aBseyo e se pepsooe! si spuog sBulneg epeued Puke SPUO a/qQej}axJeW JO S}SOO UO!}E}O| JO UOIPOd PeziOWeUN oy} Pue payeulWja ae sjUNOdIe |eIDads 0} SuONedoidde 
Jo saouRjeq pasingsipun ‘siseq jUalINd eB UO sieaX Asay} JO} Pa}ees) S| JUNDDOY edUBINSU| JUaWAC|GWAaUA a4} O} UO!NQUjUOD JUBWUJaACH ay} ‘UO!}I|PPe U] “epeW 319M SUOISIAOIG JO S}jO-3]UUM 
ay} YOIUM Ul SuBeA By} UeU) Jayye1 PapUuedxe aseM SPUN} ay} YOIYM U! SJBaA ay} U! SUOISIAOIG PUR S}jJO-9}1JM UBC] BBseYO 0} pajsnipe aie EgEl O} ZZ6L sie9A au} 10} SJasse Pue Saiigel| Pu, :s]ON 


“PPBUBD JO ]GaP JAU AU} SE 0} Paiejas AjjEWOU SI SJasse P9PJOD9J 19AO SaI}I|IQeI] PAPIONAI JO SSBOXA ay] SeEaIByUM BPEUED JO ]GEp SSOJB ay} Se O} Pe119}91 AjjPUOU ae SaI}IHIGeI| |B} (,) 


Z2S'‘611 698'P6 E9218 S6S'89 SII'ZS 688'ry OO9'VE O6E'82 LZ6'22 PEl'l2 118'8l ELO'LZt LOZ'vL}| 6OO'1l BYO'EL VBO'E GVe.ch ey aden (,)S}BSSB PEPs0994 JBAO 
SOI}IIGel| PaPsONB1 JO SSa0xW 
ere'6e Bez'6e B6l‘Ze 1EeO0'Se Zes'se EGEeg'cs I9L'IE SEe9'6e OLO'82 E8r're Levle cé6Oll 1969 LLS'9 O8l'y BSP CLO.) FA eae ~ sjasse |B]0O] 
Gril OSr's PELE OL6'Y 90S'Z S8s's OrS'Y g8e'e Glos €£6'2 0622 4S8 Els Sly OSE 62 SEL ==" Slagse JaUIO 
6SS'E g9s'I LEev't 099'2 8v0'S Scie ySv'e LEL'V 09L't €0r's LES'S 8rl'e S60'2 €8l'c §z0'l == => 4 Se = syasse ublas04 
pye'6e €2c6e ve6e'le 19r'42 E€0'92 IE6'rc I19L'ES OO? S60'8l Lrl'9l O09'E| Z80'Z €S0'r L8e'r S082 6c” eve Soe Aa seoueApe 
pue sjuawyjseAul ‘sueo7 
sjassy 
O/r'6S! LOL'PE! LOr'BLL 9z9‘E0l ZOZ'S6 8z2S'BL 192'S9 SzO'eS Z66'0S LLl9'Sp B8EZ'Or SOl'82 B2l12| 98S ZI B22Ll ?HS'E OGLEG=| “warkhire psa (,SOUMNIQE! [EOL 
€€6'60l 17S'Z8 vZl'8L 120'49 vrl'6S 99E'0S -Pé6l'cp zeEeZe OSZ'ce LOB'82 62892 Ell'6l BS991|} BEBcl vOZSl Ole 868'1 Aguaind ueipeued ul ajqe 
-Aed \qep painjewun jejo, 
coc S SOr'y yeo'v 069't GOe'Z 6101 v9l 991 802 BSc 9EE 99E O€l LSE 09! 6S8 SEGA ws) Sas) Aduauno ubja10} ul age 
-Aked \qap painjyewun ‘sso 
GSI‘'SLI 9P6'16 86Z'Z8 LIZZ 6rE'99 SBE'lS BSE'%y BrS'Le BS6'ZE S90'62 S9Il'42 G6Ly'6l 8BZ'91|} OGLE POE'S Sze GEhc. ee nee an saiyed apis}no Aq 
Play }Qep painjyewun je}0) 
Sz8'l ecl'h ZOL'L ZAlWoe |’ Ove'v 0s8 = = a a = = —- = = => = ~~ syueg ue 
-IPBUBD 0} ajqeAed sa}ON 
Gzl‘6e SZE‘6lL OZL'12 SZe'9l SES'EL G6ZlL sSS2'8 S6v'9 09'S S06'V O€8'e OLE? S8s't Gc9'l 082'l Ost ae ee) SECRETS Chale sig Ainseai | 
vOS'Z€ Lr8'ye SOL'SL SZ6'Zl Lyl'6l 926'Zl 922'9l Prr'Sl BrB'cZl {SEO 6996 186'S Zv0'v Love E8v == ee eo ee spuog sbul~es epeued 
LOZ'LS ZO9'9p Q919'Er 669'SE Ler'6c PIElZ ZLLB'Lt 6009'S! O8b'yl G6O8'E! 999'EL BBltt 19801] vrl'6 LO9'EL SCL E OEU:C~ ant ae spuog 3/qeja JEW 
s6Bulpjoy umo 
jO jeu—jqep poinjewuy 
Greet 1Z6'0l 8188 Se gee'L 9062 L€6'9 Szo'9 90S'S S6e'S S60°€ €€6'1 €Z0'L 9SI‘L ¥08 124 OIA ctiaetirrnae (,)SOHMIGE! J9UIO 
zee GS SOr'y y29'v 069't Soe‘ 6101 v9l 991 80¢ BSc 9EE 99€ O€l LSE O9t 6S8 BEG © Si San auth a saiiqel| uBia104 
OL6'0E OBL'IE SPB'9c P90'rc LLO'?? LEZEL Q9"'9l CSyvt EEG'cl LIZ lL 8266 €69'9 298'€ Ore'€ 090° eve 601 “sjunoooe asodind payioeds 
SO IQe!] 
(SJB|]OP $O SUOIIIIW) 
€s6l c86l L861 Os6l 6261 8Z6l LL6h 9Z6L SL6L vL6l cL6t L961 c96l LZS61 Lv6t LE6l L261 
es6i — ZZ26L 
(LE youeW 3e sy) 


UuOheUSsSeld S}UNODOY J11qGNd 
Ssyessy pue solpiqery 
epeues jo JUsWUJ9AO5 

29 aIGe| aoUudIaJay 


198 


Reference Table 63 
Summary of Balance of Payments 


1950 — 1983 
Net capital 
movements 
inflows and 
Balance outflows (—) Special Net 
Merchan- on Balance Drawing Official 
Merchan- — Merchan- dise goods on Long- Short- Rights monetary 
dise dise trade Service Service and Net current term term alloca- move- 
Year exports imports balance receipts payments services transfers account f orms forms") tions ments?) 
D 50501 50526 50551 50502 50544 50558 50557 50555 50687 50710 50712 
(Millions of dollars) 
HO5Oms ss... Shitshe) S132 i 1,019 1,360 — 334 ie) —319 610 431 — 722 
OO Wet... 3,950 4,101 — 151 1,102 1,479 — 528 16 —512 666 —98 —_— 56 
iL es 4,339 3,854 485 Heald, 1,516 186 1 187 455 —605 —— 37 
HOSS meer. .; 4,152 4,212 — 60 1,216 1,594 — 438 —10 — 448 649 — 239 —_— — 38 
iekey. Se 3,934 3,916 18 eon 1,627 —418 —6 —424 599 —51 — 124 
195507... 4,332 4,543 —211 1,405 1,847 —653 —34 — 687 414 229 — —44 
NOS Ope... 4,837 5,565 —728 1,500 2,099 —1,327 —45 —1,372 1,490 —70 —_ 48 
HOST... 4,894 5,488 — 594 1,472 2,278 —1,400 —51 —1,451 1,320 26 = — 105 
NO5B ere... 4,890 5,066 —176 1,420 2,256 —1,012 —125 —1,137 Amos 93 — 109 
1O59ORe.... Syilioi Dore — 421 1,503 2,456 —1,374 —113 —1,487 1,179 297 — —11 
1960......... 5,392 5,540 — 148 1,590 2,549 —1,107 —126 —1,233 929 265 — —39 
19Gile<..;. 5,889 5,716 173 1,735 2,764 — 856 —72 —928 930 290 — 292 
F962... 6,387 6,203 184 1,847 2,842 —811 —19 — 830 688 296 —_— 154 
HOGSE A=... 7,082 6,579 503 1,986 2,982 — 493 —28 —521 637 29 — 145 
19642<.,.... 8,238 7,537 701 2,265 3,376 —410 —14 —424 750 38 — 364 
HOGS; 8,745 8,627 118 2,437 3,/14 —1,159 29 —1,130 833 455 — 158 
1966-......: 10,326 10,102 224 2,719 4,157 —1,214 52 —1,162 1,228 —425 = — 359 
HOOW ees. 11,338 10,772 566 3,325 4,462 —571 72 — 499 1,415 — 896 — 20 
1968 ........ 13,720 12,249 1,471 3,070 4,822 —281 184 —97 1,669 —1,223 — 349 
HO6O) 15,035 14,071 964 3,695 5,719 —1,060 143 —917 2,337 —1,355 — 65 
OO eee. 16,921 13,869 3,052 4,246 6,345 953 153 1,106 1,007 — 583 133 1,663 
NOW ars .-: 17,877 15,314 2,563 4,304 6,702 165 266 431 664 —318 119 896 
WO 2 core: 20,129 18,272 1,857 4,451 6,978 —670 284 — 386 1,588 — 983 117 336 
NOUS Beers... 25,461 22,726 2,135 O20 8,228 — 236 344 108 628 — 1,203 — — 467 
OW Ape. 32,591 30,902 1,689 6,401 10,107 —2,017 557 — 1,460 1,041 443 = 24 
OZ Deee... 33,001 33,962 —451 6,941 11,627 —5,137 380 —4,757 3,935 417 — — 405 
OTOn as. 38, 166 36,607 1,559 7,624 13,822 —4,639 530 —4,109 8,022 —3,390 — 522 
iyi 44,498 41,523 2,975 8,312 16,034 —4,747 413 —4,334 4,284 —1,371 — —1,421 
OTS pes 2 53,362 49,047 4,315 9,945 19,227 —4,967 50 —4,917 3,221 —1,604 — -—-—3,299 
iS AS eee 65,582 61,157 4,425 11,950 21,881 —5,506 666 —4,840 2,087 4,441 219 1,908 
HOSUR. 2... 77,086 68,293 8: 793 a14, G05 20)\423un 2,025 1,256 — 1,069 1,191 —1,619 217 —1,281 
OSI... 84,480 To NAV 7,368 16,148 30,834 —/7,318 1,552 —5,766 148 6,836 210 1,426 
HOG2. 7... 84,577 66,239 18,338 16,861 33,624 iv) 1,442 3,017 9,090 — 12,801 —_ —694 
1983"... 91,268 force 18,041 16,913 34,261 693 884 1,578 2,751 —3,782 = 548 


(1) Includes net errors and omissions. ee 
(2) Net official monetary movements include transactions in official international reserves and official monetary liabilities. 


Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments, cat. 67-001. 
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Reference Table 64 
Bilateral Payments Balance with the United States 


1950 — 1983 
Net capital movements 
inflows and outflows (—) 
Merchandise Balance on Balance on 
trade goods and current Long-term Short-term 
Year balance services account forms forms Net balance 
D 51551 51558 51555 51687 51688 51690 
(Millions of dollars) 

1O5OR Fe tn: — 50 — 369 — 385 625 220 460 
aC Fan ln canes Pete wna c= Seine — 520 —922 —945 560 — 66 —451 
RS epee Cerce onen tte —473 —791 — 830 387 — 104 — 547 
195 GRs 2 ee ene — 590 — 869 — 907 440 —75 — 542 
NO543 =. — 440 —762 — 800 395 54 =—351 
aS Lolo ceanein ce Miatr vas eka — 685 —981 — 1,029 209 WE —693 
IS5CR eee eee — 1,167 — 1,583 — 1,650 1,034 — 167 —783 
a Ko [e5y ence a Ree. Seen —947 — 1,497 — 1,579 963 — 263 —879 
ODOR steno ceeeeesrnas — 532 — 1,109 — 1,167 950 — 16 — 233 
NOS ORs ae sa emeneniss — 536 — 1,149 — 1,221 927 68 —226 
196 ORs ee ee —673 — 1,266 — 1,359 746 Wt — 486 
NOG de ee reace way ess ee —615 — 1,257 — 1,341 953 205 — 183 
NOG2 ieee ele — 438 — 1,019 — 1,092 680 536 124 
1QGSre wt soe ee — 488 — 1,070 — 1,148 843 —49 —354 
NOGA weer ns tee eee — 808 — 1,565 — 1,635 943 580 —112 
N\OGSe-se me temre car — 1,041 — 1,883 — 1,937 1,074 — 398 — 1,261 
WOOG Pe Aa eee sok. — 993 — 2,001 — 2,030 1,393 —291 — 928 
HOO TGR eee nr eine: — 569 — 1,301 — 1,342 URS Ue — 265 — 290 
NOOGsree steno toe cs 389 —744 —747 i, US) — 639 — 235 
VOCS ee ee ren: 472 —877 — 845 1,669 — 239 585 
DASA O ees a eet aera WAL —227 — 165 989 47 871 
OTR rt Se hee 1,445 —215 —86 877 1,867 2,658 
UGTA ree eae ae inane —272 — 137 1,059 —201 2a 
AO Bia etic: : 1,242 — 930 — 834 1,134 —605 — 305 
(OA te ee. 1,001 — 1,639 — 1,530 1,653 1,628 eon 
NOS mete coe ees — 1,125 — 4,903 — 4,810 3,292 2,104 586 
TAG eee ee 690 — 4,292 —4,217 4,649 4 573 
NODlge tee eee es Orne 1,741 — 4,068 — 4,022 2,268 551 — 1,203 
197 Se a eel 2,887 — 4,396 —4°321 2,748 Zyl) 702 
WOTS PR Ae ee ees 602 — 7,680 —7,581 814 3,070 — 3,697 
TOSO Ree tte ss 1,631 — 8,000 — 7,852 661 —2,918 — 10,109 
TS Gslteee! sh ort. 3,732 —7,706 — 7,567 — 1,933 13,482 3,982 
GB 2g 3 a meme 11,784 — 938 —772 1,807 — 4,728 — 3,693 
(OSS Pan oe ce ee 14,413 2,081 2,229 = 1,706 3,494 4,017 


Note: Since errors and omissions are excluded, the regional breakdown of Canada’s balance of international payments will not equal the total for transactions 
with all countries. 
Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments. 
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Reference Table 65 
Bilateral Payments Balance with the Rest of the World 


1950 — 1983 
Net capital movements 
: inflows and outflows(— ) Special 
Merchandise Balance on Balance on SSE. ee Drawing 
trade goods and current Long-term Short-term Rights 
Year balance services account forms forms allocations Net balance 
(Millions of dollars) 

ICEI0) 5. re oyi/ 5 66 —15 110 —_ 161 
HOS I terrctrest sea: 369 356 433 106 —94 —_— 445 
OS OR mt acces 958 977 1,017 68 —112 — 973 
OSGi Se. 530 431 459 209 2 — 670 
OS A ects sieccsecee: 458 344 376 204 —35 —_ 545 
NOOO Nea sees neice cose. 474 328 342 205 72 — 619 
OS Oieeee. ce cs.sc+- 439 256 278 456 73 — 708 
NOD igereees oc: .cse: 353 97 128 357 47 —_ HoZ 
OOO Re eirnsics 356 97 30 203 —2 —_ 231 
KS) oo eee 115 — 225 — 266 252 — 88 — — 102 
USISO) 4 acy eee 525 159 126 183 37 _ 346 
NOG eco. 5 sscccesc 788 401 413 —23 —72 —_ 318 
WG aie 622 208 262 8 —95 — Wes 
HOO Siete ksh 991 Si 627 — 206 46 == 467 
HOG Gaerne css. cs: 1,509 Up las peut — 193 —655 == 363 
HOOD MRR eee ss cecsous 1,159 724 807 —241 1,092 — 1,658 
1S 55 eee Wye 787 868 — 165 48 = Lon 
OG Benes cas iscss0 Uy ees 730 843 98 — 130 — 811 
iISS see eee 1,082 463 650 518 200 — 1,368 
HOG OPmeer eto cc.ch 2. ¥2: 492 — 183 —72 668 — 897 == —301 
OVO Meeenter...0.%- 1,931 1,180 1,271 18 — 243 133 1,046 
(A 1,118 380 Syilté —213 — 837 119 — 533 
HOM Ziremerr ae <tsez 344 — 398 — 249 529 673 ure 953 
SASS acca nero 1,493 694 942 — 506 52 — 488 
IW eee 688 —378 70 —612 —318 — — 860 
NOV Simee eer ne. 674 — 234 53 643 — 484 —_ 212 
MOTO mets Peeve. oi02 869 — 347 108 3,373 236 — Syialite 
OA ae ee 1,234 —679 —312 2,016 339 = 2,043 
IQA sencpeceee eoeeecees 1,428 —571 — 596 473 — 753 — — 876 
OAS) nea 3,823 2,174 2,741 1,273 3,981 219 7,995 
EO) cake eee 7,162 5,675 6,783 530 2,709 217 10,022 
NOG etaete. av. 3,636 388 1,801 2,081 2,402 210 6,284 
IED ee ae ee 6,554 2,513 3,789 7,283 — 4,030 —_— 7,042 
Scum e.. 3,628 — 1,388 —651 4,457 —713 — 3,093 


Note: Since errors and omissions are excluded, the regional breakdown of Canada’s balance of international payments will not equal the total for transactions 
with all countries. 
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Reference Table 66 
International Payments: Current Account 


1950 — 1983 
Current receipts 
Gold 
production 
Merchandise available Interest Freight 
exports for and and 
Year (adjusted) export Travel dividends shipping 
D 50501 50717 50506 50508 50512 
(Millions of dollars) 

1950 2a. 33 oe 3, 139 163 EARS 94 284 
1951 ae oe 3,950 150 274 Hus 351 
1OS2ei ssl 4,339 150 275 152 383 
1S53e, * 4,152 144 302 164 318 
1954 22 eee 3,934 199 305 147 313 
NOB Seer se eter 4,332 isis 328 161 398 
OSG etc tare 4,837 147 SkS7/ 142 457 
IRC hr: eee ere 4,894 144 363 153 445 
(SSSRRR es toe. 4,890 157 349 167 401 
1959 Bash necee Slo 148 391 180 420 
US ]el0} 53, ee renee 5,392 162 420 171 442 
TO Onlleeeaea cae eee 5,889 162 482 213 486 
WIGZR eee 6,387 155 562 202 509 
19GS Heer es, 7,082 154 609 230 563 
1OGA Ree he: 8,238 145 662 332 644 
NOGE Rees... 8,745 138 747 322 668 
WOO OR eter ius 10,326 WE 840 318 758 
NOG Tate ee 11,338 VIZ 1,318 295 830 
1968 Bites ons 13,720 33 953 353 891 
1OGO Riese 2 et. 15,035 = 1,047 451 935 
TOO Pe eee Nose 16,921 cae 1,206 528 1,126 
WOT al ete xeon oe 17,877 _— 1,246 558 1,184 
Oia Lt hae 20,129 = 1,230 665 1,241 
NOTRE ere 25,461 — 1,446 790 1,494 
VOT A PR Pe ose. 32,591 — 1,694 882 1,812 
OS ee ee. 33,511 _— 1,815 926 1,714 
NONOv cee ck 38, 166 — 1,930 825 2,082 
IRSA Re iessace Se hseneee te 44,498 — 2,025 874 2,371 
TOTS ee ee eee: 53,362 — 2,378 1,208 2,714 
NOLO ee esd > 65,582 — 2,887 leat 3,463 
IQS O eer r ewer. 77,086 — 3,349 UW ev/7/ 3,960 
WO ST ere bee see te 84,480 = 3,760 1,829 4,293 
OS 2 eked ent eee 84,577 = 3,724 1,587 3,924 
(OSS Renae meee 91,268 == 3,853 1,915 4,034 
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Other 
service 
receipts 


50516 


Transfer 
receipts 


50717 


2,786 


Total 
current 
receipts 


50525 


104,617 
110,967 


Reference Table 66 (continued) 
international Payments: Current Account 


1950 — 1983 
Current payments 
Merchandise Interest Freight Other Other Total 
imports _ and and service Official transfer current 
Year (adjusted) Travel dividends shipping payments contributions payments p ayments 
D 50526 50531 50533 50537 50545 50542 50550 


(Millions of dollars) 


3,132 226 475 301 358 5 106 4,603 
4,101 280 452 354 405 9g 114 5,715 
3,854 341 413 375 398 16 144 5,541 
4,212 365 406 374 461 25 152 5,995 
3,916 389 424 356 470 14 164 5,730 
4,543 449 473 415 510 24 199 6,613 
5,565 498 524 502 $75 30 222 7,916 
5,488 525 594 515 645 40 256 8,063 
5,066 542 614 460 639 53 263 7,637 
5,572 598 671 525 662 72 274 8,374 
5,540 627 656 533 733 61 298 8,448 
5,716 642 764 568 790 56 296 8,832 
6,203 605 783 995 859 36 297 9,378 
6,579 585 860 648 889 65 314 9,937 
7,537 712 1,010 679 975 69 329 11,311 
8,627 796 1,086 761 1,071 93 344 12,778 
10,102 900 1,140 823 1,294 166 337 14,726 
10,772 895 1,211 861 1,495 182 386 15,802 
12,249 982 1,259 931 1,650 133 357 17,561 
14,071 1,261 1,366 996 2,096 144 408 20,342 
13,869 1,422 1,550 1,106 2,267 201 411 20,826 
15,314 1,448 1,699 1,196 2,359 201 403 22,620 
18,272 1,464 1,713 1,315 2,486 PIPLT| 392 25,869 
22,726 1,742 2,050 1,560 2,876 253 461 31,668 
30,902 1,978 2,435 2,036 3,658 332 471 41,812 
33,962 2,542 2,879 2,147 4,059 513 495 46,597 
36,607 3,121 3,654 2,232 4,815 455 524 51,408 
41,523 3,666 4,715 2,397 5,256 543 599 58,699 
49,047 4,084 6,113 2,583 6,447 910 632 69,816 
61,157 3,955 6,640 3,159 8,127 645 692 84,375 
68,293 4,577 7,167 3,447 10,232 680 739 95,135 
UU WE 4,876 8,451 3,853 13,654 718 789 109,453 
66,239 5,008 10,593 3,343 14,680 879 858 101,600 
73,227 5,940 Wate: 3,562 13,485 983 STE 109,389 


Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments. 
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Reference Table 67 
Merchandise Trade Detail: Exports 
1963 — 1983 


Crude 
Animals and Ores petroleum Other 
other edible and and crude 
Year Wheat products concentrates natural gas materials 
D 3609 
(Millions of dollars) 
1963 see eco es 787 675 703 310 414 
LOGAN Fae aaa 1,024 817 803 360 453 
1965 a05e. a: 840 869 863 384 517 
TOG GRRE 8 2.< etc: 1,061 906 934 430 583 
OG iain eee ran ais 742 902 1,016 §22 ol 
VW9GSMa- en oe 684 929 1,262 600 605 
1 OG Oi See ene 473 992 il, 1csfs) 702 623 
‘G7 O meee ces 687 1,181 US 855 707 
TOW eee caee 833 1,279 1,415 1,038 811 
NOT 2 ere coe 927 1,428 1,397 US 848 
UNAS py eee eee oe Ws 1,937 2,000 1,833 1,192 
NGPA S aoe eee 2,065 1,806 2,376 3,914 1,504 
I SNASY Seer a arenes 2,023 2,124 2,241 4,144 1,581 
qe As} HS: es ee ret les2 2,563 Zone 3,903 1,872 
NOTRE R eee toh 1,881 PTC. 2,730 SLA) 2,341 
TIC AS renner 1,913 3,389 2,404 3,763 2,664 
1 SY A> I ee 5 ae ere 2,180 4,134 3,895 5,294 3,350 
IGSOR ee oa, 3,862 4,401 4,210 6,883 3,667 
NOS Mime Aes. tek 3,728 5,714 4,085 6,875 4,251 
(OS 2eRemer cit: 4,287 5,939 3,187 7,483 4,108 
1LS ke kSh. hate en asaeeres 4,648 5,768 2,897 7,415 4,076 
Motor Other 
Other vehicles machinery 
Fabricated fabricated and and 
metals materials parts equipment 
3653 
(Millions of dollars) 
NGOS Pps arses 918 Sie 88 589 
NOG 4 ets Oe, See: 1,049 680 V7, 811 
196575. ern ree 1,138 738 356 811 
NOOO eee ec nes: Rees 823 1,012 956 
NO GTR See ars 1,368 858 1,739 1,167 
1OGS seers Sie eres 1,605 975 Zone 1,340 
1969 ic eae er eee. 1,499 1,087 3,514 1,595 
N97 OD rea eee es 1,996 Wel. 3,499 1,666 
USTs eee esac e 1,678 1,406 4,171 1,660 
NOi 2st eee ees Up 1,700 4,718 2,014 
AIS NRS Hence rend aot 2,084 2 Atal 5,415 2,455 
NOTA ae eres: 2,760 3,030 SAAT 2,868 
NOASteee eee ee. 2,475 2,855 6,432 3,399 
ARONA oF race tesceey Shaka s 3,015 So 8,225 3,670 
LAS RA (ance Sepak eee 3,543 4,458 10,424 3,975 
WOR B eee tects an: 4,684 6,175 12,540 5,230 
LAS YAS a acest See SrZ5ii 8,919 11,900 7,295 
IAS To%0 lessee Reread a 8,112 10,323 10,924 8,507 
OSes: tee ot (UES 11,672 13,184 9,968 
OS OR rent nee .. 6,772 10,911 16,507 9,953 
OSS sper eee ee 7,050 11,911 21,306 9,719 


Source: Statistics Canada, Summary of External Trade, cat. 65-001. 
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Lumber 


3629 


Consumer 


goods 
and 


miscellaneous 


Woodpulp 


3631 


Re-exports 


Newsprint 


3632 


32,442 


33,328 
38,475 
44,554 
53, 183 
65,641 


76, 159 
83,811 
84,534 
90,883 


Reference Table 68 
Merchandise Trade Detail: Imports 
1963 — 1983 


‘ Motor Other Other 
Animals Other vehicles machinery end products 
and edible Crude crude Fabricated and and and 
Year products petroleum materials materials parts equipment miscellaneous T otal 
D 3745 3746 3774 3535 
(Millions of dollars) 

HOGS: c.cc.: oe 780 335 563 157A 669 1,882 759 6,558 
(ey 795 321 640 1,813 818 2,190 911 7,488 
NOG Oe eos sen cc vasc: 770 312 694 2,114 Zo 2,573 1,045 8,633 
OG Gre ccecce cee 805 299 724 2,233 1,581 3,048 1,382 10,072 
ce Sa 884 356 707 2,310 2,168 3,341 1,106 10,873 
ICIGNS cs Sener eee 918 373 754 2,435 3,001 3,477 1,401 12,358 
NOG Oe. ocssse+ dna 1,063 393 692 2,905 3,546 4,031 1,500 14,130 
(OAC eae 6 415 Taf 2,886 3,252 3,991 1,536 13,952 
OT eee Us Vers 541 781 3,140 4,110 4,328 1,650 15,617 
ie. 1,401 681 859 3,579 4,934 5,184 2,032 18,669 
IAS) Ga eereeenerer 1,981 943 1,075 4,282 6,081 6,477 2,487 23,325 
ROAM ste cee nccanae 2,516 2,646 1,426 6,482 7,124 8,414 3,113 31,722 
iQ) ASi: Saat eee 2,682 3,302 1,784 5,944 8,236 9,296 3,472 34,716 
CiAst eee 2,871 3,280 1,811 6,211 9,440 9,641 4,240 37,494 
CG eee 3,307 3,215 2,105 6,993 lal OG 10,606 4,561 42,363 
Sch Reese 3,782 3,457 2,425 8,748 13,386 13,115 6,195 50, 108 
ISAS Sees 4,236 4,497 3,473 12,024 15,161 WA SS 6,324 62,871 
EO eee 4,803 6,919 4,425 12,708 13,609 19,725 7,084 69,274 
HOSi een... 203.2% 5,234 8,004 4,303 14,548 16,202 23,140 8,050 79,482 
OEM reser scecsacae 4,946 4,985 3,723 11,797 15,170 19,393 7,913 67,926 
NOSSise 2... eS 5,004 3,274 3,926 14,008 19,386 21,352 8,889 75,839 


Source: Statistics Canada, Summary of External Trade. 
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Reference Table 69 
International Payments: Capital Movements 


1950 — 1983 
Canadian securities 
Loans and capital 
Trade in Trade in subscriptions by 
outstand- outstand- Government of 

Direct ing ing Canada 

invest- Direct bonds common 

ment invest- and and Foreign 

in ment New Retire- deben- preference securities Repay- 
Year Canada abroad issues ments tures stocks (Net) Advances ments 
D 50560 50564 65000 50576 50629 
(Millions of dollars) 

1S SOR mera. 225 35 210 — 284 = 329 76 — 50 74 
NGS ieee. 320 —30 411 — 184 —_ 38 15 —— 68 
1OS2 ee 360 — 85 323 — 89 — 168 73 —11 — 56 
1953 eee 450 —70 SoD — 146 —52 21 —1 = 87 
1954 eae, 425 —90 333 — 205 —66 129 —24 — UES 
1955aee. 445 —85 166 — 185 — 165 137 —5 —_ 69 
OS Oneeern 650 — 105 667 — 141 11 187 —3 —4 69 
OS Viewer 545 —80 800 — 134 —45 142 1 —1 50 
1O5Seene 430 — 40 688 — 158 —_ 88 1 —34 64 
1959 tee 570 —85 709 — 258 92 110 — 34 —1 34 
196OF ee. 670 — 50 448 — 266 3 51 —19 —11 32 
1961 560 —80 548 —301 61 39 —35 —8 38 
19628220. 505 — 105 729 —319 64 —115 —65 —22 129 
1963s ee 280 — 135 984 — 404 39 —170 22 — 18 25 
hey erence 270 —95 1,100 — 382 TEE —98 —52 —10 10 
196 Seamer 5s5 — 125 1,240 — 390 55 —274 — 85 —14 10 
1OGGeere ee 790 —5 1,465 — 499 — 104 — 136 — 401 —35 24 
VOOUeee es 691 — 125 1,307 — 357 —57 12 — 432 — 38 34 
(O6Se.e 590 —225 1,917 — 431 —70 114 — 467 —78 5 
19692 es ee 720 —370 2,089 — 440 2 53 102 — 89 22 
1 OO 905 —315 1,230 — 552 — 40 — 145 70 — 145 36 
ARS Al leaner ee 925 — 230 1,191 — 845 — 96 — 142 196 — 190 36 
WOT Derr rcct ee 620 — 400 Wie —603 292 —59 244 — 249 37 
NGS eeeee 830 —770 l;ces —738 29 —24 69 — 269 43 
TREN ine mes 845 —810 2,423 —626 41 —112 46 — 350 39 
UMASS ase 20 —915 5,038 — 851 302 o —17 —377 38 
URS cscrcrsoce —299 — 590 9,036 —935 559 — 80 78 — 435 18 
DRSTAT  soec sneer 475 —740 5,952 —929 243 —92 223 — 539 35 
1OZS see res 135 — 2,325 6,673 — 1,314 36 — 397 26 — 509 261 
LETAS ean 750 — 2,550 5,241 —2,114 476 360 — 581 — 551 33 
URSEIO)  oocedeces 800 — 3,150 5,562 — 2,456 1,071 987 — 182 —517 38 
NOST aes — 4,400 — 6,900 14,085 — 3,228 1,266 —1,112 —99 — 630 41 
1OS2 eee ees — 1,425 —200 16,190 — 3,749 — 130 — 506 — 539 — 489 43 
1983) 52 200 — 2,525 10,597 — 4,484 565 —299 —1,161 — 658 48 
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Other 
long-term 
capital 
transac- 
tio ns 


50650 


Reference Table 69 (continued) 
International Payments: Capital Movements 


1950 — 1983 
Change in certain Canadian assets of non-residents Net capital Net official 
movements monetary assets 
Residential excluding a a aay 
Govern- Other holdings Net monetary Special 
ment of finance of All errors itemsshown Drawing Official Official 
Canadian Canada Short- | company foreign other and in the Rights inter- inter- 
dollar demand Treasury term obli- curren- trans- omis- followin alloca- national national 
Year deposits _ liabilities bills paper) — gations cies actions sions _c olumns/@) tions reserves _ liabilities 
D 50652 56654 50656 50676 50686 50693 50710 50713 50714 


(Millions of dollars) 


235 —4 —3 —_ _ 11 91 101 1,041 _ 722 — 
— 190 —8 2 — —_— —14 50 62 568 = 56 — 
—66 —5 1 = 35  —165 -16 —389 — 150 = 37 — 
—22 —11 —2 — —2 — 80 44 —166 410 _ —38 — 
27 —15 8 == 10 —75 64 —70 548 — 124 — 
60 -—9 29 = 23 91 5 30 643 —_ —44 — 
— 30 = 3 — 64  -—216 85 24 1,420 — 48 — 
—15 = — 18 = 4 —-—274 87 242 1,346 — -—105 _— 
39 45 21 — 24 — 58 — 89 a 1,246 — 109 = 
10 —8 14 = 68  —119 15 317 1,476 — -11 — 
79 —12 56 — 59 —60 42 101 1,194 == —39 _— 
33 —2 — 58 — 95 142 —77 157 1,220 = 296 —4 
— 10 4 4 — 119 92 240 —145 984 — 307 —153 
43 1 —2 70 35  —259 134 32 666 — 56 89 
28 = — 16 185 52 —329 5 113 788 —— 297 67 
31 2 12 — 152 209 415 177 = —239 1,289 = 158 = 
11 5 — 15 154 —520 119 —182 803 — -3:60 1 
24 —4 4 —51 35 —362 —41 —501 519 — Uz 
72 21 48 — 132 24 —449 —23 —784 446 = 350 —1 
52 — 34 20 218 116 —1,434 -74 —-—219 982 == 65 = 
26 —7 —79 310 —109 —154 —183 —387 424 133 1,662 1 
95 50 —3 77 —25 854 —18 — 1,348 346 119 896 — 
139 27 22 — 181 — 30 448 47 —1,455 605 117 336 = 
143 TL —24 140 12 —519 —382  -650 —575 — -467 — 
597 45 77 80 158 236 117. +—867 1,484 = 24 —_— 
561 4 37 350 — 89 22 493 — 1,203 4,352 — -—405 — 
157 8 439 522 47 —1,290 494 —3,767 4,632 = 522 — 
229 172 242 221 —31 VX —671 —2,261 2,913 — -1,421 — 
37 55 —53 84 —66 2,105 —639 —3,126 1,617 — -185 —3,114 
525 PAW —179 677 —1 4,179 1,633 —2,610 6,528 219 -—858 2,766 
—60 iWw2 542 509 69 822 —2,261 — 1,410 — 428 217 -—543 —738 
1,394 165 —2 bead 471 10,728 1,914 —9,048 6,984 210 382 §=61,044 
—731 — 107 — 952 53 —7,072 —165 —4,043 —3,711 — -665 —29 
—711 221 984 1,186 —265 2,271 —904 —6,563 — 1,031 _ 549 —_ 


(1) included in ‘‘all other transactions”’ for 1950 and 1951; included in ‘‘other finance company obligations’’ from 1952 to 1962. 
(2) Includes net errors and omissions. 


Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments. 
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Reference Table 70 
Net Proceeds from New Issues of Canadian Securities to Non-Residents 


1950 — 1983 
Government of Canada bonds Provincial government bonds 
(including guaranteed) (including guaranteed) Municipal government bonds Total government bonds 
New Retire- Net New Retire- Net New Retire- Net New Retire- Net 
Year issues ments proceeds issues ments proceeds issues ments proceeds issu es ments proceeds 
D 65006 65011 65007 65012 65008 65013 
(Millions of dollars) 
1050 eee 62 159 —97 96 n.a. n.a 20 na n.a 178 159 19 
1Q5Sie eres i 94 — 87 262 43 219 72 12 60 341 149 192 
OO Caer 1 18 —17 107 38 69 55 Wi 38 163 13 90 
1953s eee 6 84 —78 143 28 115 76 15 61 225 127 98 
1OSAR eee 8 69 —61 126 63 63 46 28 18 180 160 20 
1O5O eae 5 100 —95 3 19 —16 44 18 26 52 Ucy/ —85 
OS Ome 9 83 —74 224 15 209 112 18 94 345 116 229 
NOS pee aee 16 29 —13 136 25 111 123 24 99 275 78 197 
WSs donc etes 76 25 51 168 45 123 148 30 118 392 100 292 
1O5Oe eee a 56 101 —45 334 41 293 157 33 124 547 Uh) 372 
UWL eeecesee 30 58 —28 103 57 46 135 38 97 268 153 Wife) 
eles se cgecneecee Sf 48 —11 66 24 42 47 38 9 150 110 40 
NOG2eRee oe 156 86 70 1438 22 126 74 41 33 378 149 229 
WSS rah eecercce 173 76 97 343 70 273 62 Ue —15 578 223 355 
(645s: 43 88 —45 439 66 373 182 58 129 664 207 457 
(\SG5E chee 28 85 —57 297 31 266 84 53 31 409 169 240 
lOCGreere 32 203 —171 448 64 384 ae 96 81 657 364 293 
NOG eens. 20 95 —75 762 61 701 173 52 121 955 208 747 
OOO sarees 288 57 231 852 76 776 124 60 64 1,264 193 1,071 
UWS rccsesooone 40 83 — 43 1,063 91 972 177 88 89 1,280 262 1,018 
UEWAG ae accede: 26 OM — 131 528 112 416 65 92 —27 619 361 258 
LOVblercees 28 31 —3 725 317 408 26 99 —73 779 447 332 
Oe eee 30 44 —14 1,140 220 920 169 98 71 1,339 362 977 
UGS sscotssnces 18 110 —92 857 234 623 109 117 —8 984 461 523 
WOMAG cence 14 55 —41 Uns 211 1,502 234 96 138 1,961 362 1,599 
LOO ee eee 46 92 — 46 3,334 342 2,992 541 82 459 3,921 516 3,405 
UDA oiecccotenoon: 369 148 221 4,938 308 4,630 782 120 662 6,089 576 5,513 
USVI oreebrsocsee 726 146 580 3,109 311 2,798 376 98 278 4,211 555 3,656 
NORGE 3,095 AT 2,884 2,053 586 1,467 130 194 — 64 5,278 991 4,287 
LOTS ie cerecere Ul, 7Ae1 212 1,549 1,987 870 Up We 179 432 — 253 3,927 1,514 2,413 
UCL Oh rconconce 1,249 261 988 1,415 1,068 347 263 348 — 85 2,927 1,677 1,250 
MOB Reece 2,012 462 1,550 6,468 1,141 5,327 433 219 214 8,913 1,822 7,091 
OS Zee 3,96 837 3,129 ROOC OZ 5,831 719 238 481 12,037 2,596 9,441 
lOSGeeee es 2,375 1,982 393 5,203 1,390 3,813 333 210 123 Sill 3,582 4,329 
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Reference Table 70 (continued) 
Net Proceeds from New Issues of Canadian Securities to Non-Residents 


1950 — 1983 
Bonds and debentures Total bonds Common and 
of corporations and debentures preference stocks Total securities 
New Retire- Net New Retire- Net New Retire- Net New Retire- Net 
Year issues ments proceeds issues ments proceeds issues ments proceeds issu es ments proceeds 
D 65009 65014 65005 65010 50586 50587 
(Millions of dollars) 
HOS ORs 50. 28 na n.a. 206 n.a n.a n.a. n.a n.a 206 284 —78 
ODM... <<: 28 na n.a. 369 n.a n.a. 42 U 35 411 184 227 
it s2 ea 136 us 121 299 88 211 24 1 23 323 89 234 
it beeen 64 13 (Sy 289 140 149 46 6 40 339 146 189 
WOSGsee.....:.. 133 35 98 313 195 118 20 10 10 333 205 128 
HOD Olsen... ‘Sy 41 10 103 178 —75 63 7 56 166 185 —19 
1956ee........ 252 20 232 597 136 461 70 5 65 667 141 526 
NOD Mes... 464 31 433 739 109 630 61 25 36 800 134 666 
NOB Grr cs: .223. 253 42 211 645 142 503 43 16 27 688 158 530 
1959s... :.... 114 66 48 661 241 420 48 17 31 709 258 451 
1960............ 154 104 50 422 257 165 26 9 W7/ 448 266 182 
NOG Res. 5:3. 354 136 218 504 246 258 44 55 —11 548 301 247 
NOOZ ae e:... 331 140 191 709 289 420 20 30 — 10 729 319 420 
NOOSierc ae... 392 101 291 970 324 646 14 80 —66 984 404 580 
ii 414 117 297 1,078 324 754 22 58 — 36 1,100 382 718 
HOG Src... 807 214 593 1,216 383 833 24 if 17 1,240 390 850 
1OGGee 1... 751 131 620 1,408 495 913 57 4 53 1,465 499 966 
HOG ieee 25: 315 148 167 1,270 356 914 37 1 36 1,307 357 950 
WOO reccc..cs.. 586 233 353 1,850 426 1,424 67 5 62 1,917 431 1,486 
196 Os... 597 176 421 1,877 438 1,439 212 2 210 2,089 440 1,649 
iA. ae 541 187 354 1,160 548 612 70 4 66 1,230 552 678 
Ieee 391 393 —2 1,170 840 330 21 5 16 1,191 845 346 
NOT 2e, <.cnocs.: 345 239 106 1,684 601 1,083 38 2 36 UZ 603 1,119 
NOMS E co ac.0: 300 275 Ps) 1,284 736 548 39 2 37 1,323 738 585 
OI Arie oss: 448 223 225 2,409 585 1,824 14 41 —27 2,423 626 1,797 
NOMS eee... 1,031 331 700 4,952 847 4,105 86 4 82 5,038 851 4,187 
NOWOy.........< 2,868 303 2,565 8,955 878 8,077 81 Sf 24 9,036 935 8,101 
Via 1,729 345 1,384 5,939 902 5,037 13 27 —14 5,952 929 5,023 
HOO... 1,267 325 942 6,547 1,314 5,233 126 0 126 6,673 1,314 5,359 
WA eaee 1,151 600 551 5,079 2,113 2,966 162 1 161 5,241 2,114 3,127 
HOSOL. ...:. 2,138 779 1,35 5,062 2,454 2,608 500 2 498 5,562 2,456 3,106 
OSM aw: 4,695 1,405 3,290 13,606 3,227 10,379 479 1 478 14,085 3,228 10,857 
WOS2F ce... 3,964 1,146 2,818 16,002 3,741 12,261 188 8 180 16,190 3,749 12,441 
HOGGre 1,609 894 TANS) 9,523 4,474 5,049 1,074 10 1,064 10,597 4,484 6,113 


Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments. 
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Reference Table 71 
Canadian Chartered Banks’ Head Office and Branches in Canada 
Net Change in Foreign Currency Positions” 


1965 — 1983 
With U.S. residents: Other non-residents: Total non-residents: With Canadian residents: Changes 
Ein barns’ 
Liabili- Liabili- Liabili- Liabili- own 


Year Assets ties Net Assets ties Net Assets ties Net Assets ties Net positi ons 


(Millions of dollars) 


— 33 2 —55 1,389 1,212 Wy ssh 1,234 122 216 101 115 237 
— 933 592 — 1,525 318 197 121 —615 789 —1,404 -—43 —1,470 1,427 23 
— 87 175 -—262 1,288 1,663 -375 1,201 1,838 —637 —100 —89 —11 —648 
528 265 263) 3,211) so 10) EA TASh) 3,396 343 175 1,406 —1,231 —888 
—47 1,026 —1,073 1,492 -—935 2,427 1,445 915) 1354-5 1,116 15997 = 881 473 
—652 833 — 1,485 558 —438 996 —94 395  —489 569 —513 1,082 593 


884 275 609 2,407 2,075 332 3,291 2,350 941 498 1,789 —1,291 -—350 
—31 851 —882 838 1,340 —502 807 2,191 —1,384 2,217 843 1,374 —10 
2,238 4,324 —2,086 1,881 2,566 -—685 4,119 6,890 —2,771 5442 3,425 2,017 —754 
672 2,526 —1,854 3,739 5992-2253 4,411 8,518 —4,107 1,178 -—6572 1,750 —2,357 


5,786 4,135 1,651 6,251 9,212 —2,961 12,037 13,348 —1,311 2,759 1,056 1,703 392 
—645 8677 —9,323 3,477 11,745 -—8,269 2,831 20,423-—17,592 11,326 —4,293 15,619 —1,973 

189 —590 779 —446 —3,698 3,252 -—257 -—4,288 4,031 2,558 2,021 537 4,568 
1,349 8558 —7,209 2,185 —3,462 5647 3,534 5,095 — 1,561 —1,188 — 1,875 687 —874 


(1) Adjusted for variations in exchange rates. 
(2) Commencing with September 30, 1970, changes in assets and liabilities with residents of Puerto Rico and the U.S. Virgin Islands are included with 
residents of the United States instead of with other non-residents. 


Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments. 
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Reference Table 72 


Canada’s Reserve Position with the International Monetary Fund” 


1946 — 1983 
IMF transactions with Canada IMF 
transactions 
with other Reserve 
Increases Drawings(-) Sales of Canadian countries position 
in and gold and loans in Canadian at end 
Year subscription(?) repayments SDRs Other to IMF dollars of period 
(Millions of SDRs‘) 

1946-1960 ..00. USFS) — — — = 14.9 152.5 
SP SLSHT 5 ee eer = —- — 25.0 — —_ 84.6 ZAlga 
(C2 eee — — 300.0 — — —_ — 50.3 — 138.2 
SINS) ere = 79.7 — — —_ —_ — 58.5 
NO Bites de, is Se cesn ses = 166.0 —9.0 —_ —_— 99.0 197.5 
OO Obie se tk scctcevssagseze — SS —27.5 = —_— 183.4 353.4 
HOGG ee, oF. sectenevcces 47 — — —_— —_— 47.6 448.5 
SOA eee — — — == = 245.4 433.4 
OGG Pies se. as.Seeca rot == — 361.2 — 2.8 —_ 131.2 206.2 
HOG QMO =. scccst.osdesan — — —8.6 0.2 —_ 280.3 478.1 
DOO eiee.  .odsscece.s 208s 90.0 = — 45.2 1.0 —= 145.7 669.6 
TA ete a= = — 66.3 = _— —270.7 332.6 
UWE 6 eee eee — —_— —= — — — 16.6 315.9 
WQI7AS) 5 a Ree — — —_— —_— —_— — 35.5 280.4 
ONAN chal gcse... .85 = — —_ — 140.7 Wiles: 432.6 
Gio ere ite. 2s. caansieaaet == —— — — 106.2 14.7 553.5 
Ii —_ = == _— _ 259.4 812.9 
WIA A eee == aS — 16.4 —22.1 —41.5 —31.5 701.4 
TILIA ek ok ee = = —8.2 14.8 —76.5 — 204.1 427.4 
ISAS) alee eee == = —8.2 18.5 — 103.2 — 38.0 296.5 
\QiSXO) oe en eee 169.6 = == 0.8 — 13.0 —_— 454.0 
NOS Meester Ses cokactesvie = = == — = — 108.4 345.6 
2 ck eee = = = 0.4 —_ — 15.1 330.9 
IG Bio ccc uces des == == = = — 3:5 671.8 


() Reserve position equals the Canadian subscription plus outstanding loans to the IMF minus IMF holdings of Canadian dollars. This is the amount of foreign 
exchange which Canada is entitled to draw from the Fund on demand for balance of payments purposes. 


(2) Portion paid in other than Canadian dollars. 


(3) Prior to May 8, 1972 one SDR equalled one U.S. dollar. From May 8, 1972, to October 18, 1973 one SDR was equivalent to U.S. $1.08571; from October 
18, 1973 to July 1, 1974 one SDR was equivalent to U.S. $1.20635; since the latter date the value of the SDR in terms of U.S. dollars has been determined 
daily on the basis of a weighted average of the market values of major currencies. Until December 1980, 16 currencies were used; on January 1, 1981, the 


number of currencies was reduced to five. 


Source: Department of Finance. 
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Reference Table 73 
Canada’s Official International Reserves 


1961 — 1983 
End Foreign currencies!) Special Reserve 
of eT Drawing position 
period U.S. dollars Other Gold Rights in IMF Total Total 
B 3801 3802 3803 3804 3805 3800 
(Millions of U.S. dollars) (Millions of 
SDRs) 
VO GHP ert re eee 1,123.0 1On7; 946.2 = anent 2,292.0 2,292.0 
ISO2R a eee 1,842.8 9.2 708.5 = — 2,560.5 2,560.5 
1963 reece cn ares 1,786.6 9.5 817.2 = — 2,613.3 2,613.3 
NOG Aiea oe eee) 1,654.5 11.8 NO25a7 — 197.5 2,889.5 2,889.5 
GO Seer ISHS) 12.8 1,150.8 — 353.4 3,036.9 3,036.9 
US lel She oeinermnnsance 1,195.4 12.4 1,045.6 — 448.5 PA TAOS, 21 ONES 
1S 6 tee ee 200 13.4 1,014.9 ass 433.4 2,716.9 2,116.9 
19 GS Peete ce 1,964.9 11.6 863.1 = 206.2 3,045.8 3.045.8 
1\96ORE ee ae. 1,743.6 12.3 872.3 = 478.1 3.106.3 3.106.3 
OF. O NRE emer tees 3,022.1 14.5 790.7 182.1 669.6 4,679.0 4,679.0 
ASIA S ce eeteapremeee 4,060.6 13.6 791.8 371.9 332.6 5,570.4 5,570.4 
NOG 2 eee ten 4,355.0 12.6 834.1 505.2 342.9 6,049.9 HONS 
NOLS eee an SHEL WA 926.9 563.7 338.2 5,768.2 4,781.5 
lO AP tne SaOlal, 12.9 940.7 574.3 529017, 5,825.3 4,757.9 
USS eeemertcen ces te 3,207.1 1587 899.4 555.4 648.0 5,325.6 4,549.3 
NW OROR tae tree. ee 3,446.3 15.8 879.0 557.8 944.5 5,843.4 5,029.3 
NON ligee eet reese 2,298.7 15.8 935.6 505.3 852.1 4,607.5 3,793.1 
MRSA ores ree ee 2,459.5 18.4 1,009. 1 522.4 556.8 4,566.2 3,504.9 
URE WAS ) acs edna nema 1,863.9 23.9 1,022.6 585.9 390.6 3,886.9 2,950.6 
1OS Operant ete 2,037.6 23:1 936.6 453.2 579.0 4,029.6 3; 10915 
LOS Ree one ee 2,865.3 95.8 833.7 174.0 402.4 4,371.1 3,755.4 
OS 2 es 2,454.9 120. 782.3 70.8 365.0 SEA 3,438.6 
OSS Preaek 2,372.8 368.2 739.1 21.0 703.3 4,204.4 4,015.9 


() Convertible foreign currency of the Exchange Fund Account, the Receiver General for Canada and the Bank of Canada. 
Source: Department of Finance. 
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Reference Table 74 


Price of Foreign Currencies in Canada 


1955 — 1983 
Belgian French German Italian Japanese Dutch Swedish Swiss Pound U.S 
Year franc franc mark lira yen guilder krona franc sterling dollar 
B 3402 3404 3405 3406 3407 3408 3410 3411 3412 3400 
(Average of daily rates) 
HOBO scree. 0.0196 0.282 0.234 0.00158 0.00274 0.259 0.190 0.230 2.754 0.986 
HOS Ogee sce: 0.0197 0.281 0.234 0.00158 0.00273 0.257 0.190 0.230 Coho’ 0.984 
NOS ie ckcas. 0.0191 0.256 0.228 0.00154 0.00266 0.251 0.185 0.224 2.679 0.959 
HOBBS eoeeesec:: 0.0195 0.231 0.232 0.00156 0.00270 0.257 0.188 0.226 2.728 0.971 
ike eh eee 0.0192 0.196 0.230 0.00155 0.00267 0.254 0.185 0.222 2.694 0.959 
HOG O Rete. ccs<s 0.0195 0.198 0.233 0.00156 0.00270 0.257 0.188 0.225 223 0.970 
HOO ieee.s.....- 0.0203 0.207 0.252 0.00163 0.00281 0.279 0.196 0.235 2.839 1.013 
ieleyd. eee 0.0215 0.218 0.267 0.00172 0.00297 0.297 0.207 0.247 3.001 1.069 
HOGS cess: 0.0216 0.220 0.271 0.00174 0.00300 0.300 0.208 0.250 3.020 1.079 
HOG4 eee... 0.0217 0.220 0.271 0.00173 0.00300 0.299 0.209 0.250 3.012 1.079 
0.0217 0.220 0.270 0.00173 0.00300 0.299 0.209 0.249 3.014 1.078 
0.0216 0.219 0.269 0.00173 0.00298 0.298 0.209 0.249 3.009 1.077 
0.0217 0.219 0.271 0.00173 0.00298 0.299 0.209 0.249 2.962 1.079 
0.0216 0.218 0.270 0.00173 0.00299 0.298 0.209 0.250 2.579 WEOVAT/ 
0.0215 0.208 0.275 0.00172 0.00301 0.297 0.208 0.250 2.574 1.077 
0.0210 0.189 0.286 0.00167 0.00292 0.289 0.201 0.242 2.502 1.044 
0.0208 0.183 0.291 0.00163 0.00291 0.289 0.198 0.246 2.469 1.010 
0.0225 0.196 0.311 0.00170 0.00327 0.309 0.208 0.259 2.479 0.991 
0.0258 0.226 0.378 0.00172 0.00370 0.360 0.230 0.317 2.452 1.000 
0.0252 0.204 0.379 0.00150 0.00336 0.365 0.221 0.330 2.288 0.978 
0.0277 0.238 0.414 0.00156 0.00343 0.403 0.246 0.393 2.258 1.017 
0.0256 0.207 0.393 0.00119 0.00333 0:373 0.227 0.395 1.781 0.986 
0.0297 0.217 0.459 0.00121 0.00398 0.434 0.238 0.445 1.857 1.063 
0.0363 0.254 0.569 0.00135 0.00548 0.529 0.253 0.644 2.191 1.141 
0.0399 0.276 0.639 0.00141 0.00537 0.590 0.274 0.705 2.486 Aeaeet 
0.0401 0.277 0.644 0.00137 0.00519 0.589 0.277 0.698 2.721 1.169 
0.0324 0.222 0.532 0.00106 0.00545 0.482 0.238 0.613 2.430 1.199 
0.0271 0.189 0.508 0.00091 0.00497 0.462 0.198 0.609 2.158 1.234 
0.0242 0.162 0.483 0.00081 0.00519 0.433 0.161 0.588 1.868 1.232 


Source: Bank of Canada. 
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Reference Table 75 
indexes of Exchange Rates‘ 


1970 — 1983 
(1971 = 100) 
Price of Canadian dollar in Price of U.S. dollar in 
Year SS eee aaa APS SIS So SS re EL ES EEE PRE RE aD Se TT 
and United Other G— 10 Total G— 10 Other G— 10 Total G— 10 
month States countries countries Canada countries countries 
(Average of daily rates) 
WOOL SR es Se eee 96.7 99.4 97.2 103.4 102.9 103.1 
VOT Ngee eae ee 100.0 100.0 100.0 100.0 100.0 100.0 
1S otis. aoe ee 101.9 93.5 100.4 98.1 91.1 93.6 
WO ZS At cae 101.0 84.8 97.8 99.0 82.3 87.9 
NOT ASS ee ee 103.3 90.4 100.8 96.8 85.6 89.4 
IMS Aoi earner erect 99.3 86.1 96.7 100.7 84.1 89.7 
1S 7.G tes cess ess oer ee 102.4 96.2 101.3 97.6 89.7 92.5 
ko Groh ee eremoniens ten y 95.0 85.8 93.3 105.3 85.5 92.1 
Hl DO bok ccae ee een 88.6 68.6 84.5 112.9 iC 85.1 
STO i aie eee 86.2 64.3 81.7 116.0 70.4 84.2 
LOB Oe ee. 2. eee 86.4 (383, 7/ Cia 115.8 70.3 84.0 
Cota) coe on 84.2 70.4 Siro 118.7 TAS 91.8 
TOS 2 feet ate 81.9 TUES 81.1 122.2 90.2 100.6 
198 Ses. ee es 81.9 82.7 82.1 122.0 94.7 103.7 
NOS TRIES 5 carne 84.8 62.4 80.2 117.9 70.4 84.6 
Fae ee 84.2 64.8 80.3 aKehi/ 73.6 87.4 
Y licahe eee eReemerers ee 84.8 65.8 81.0 118.0 74.2 87.6 
PRESEN, 5 ree 84.8 67.7 81.4 117.9 76.3 89.2 
Miksa. eres 84.1 70.1 81.4 118.9 79.7 92.0 
Rae: coher a Ne ae 83.9 72.3 81.6 lone: 82.2 93.9 
cle ere ee 83.4 74.5 81.7 120.0 84.9 96.1 
/ ae ee 82.6 75.2 81.2 alt 86.5 97.6 
Seed oe fet oad 84.1 74.4 82.2 118.9 83.7 94.9 
ORr St eee 84.0 1325 81.9 119.1 82.7 94.3 
Nie ees 85.0 72.6 82.6 117.6 80.7 92.3 
Dist ae 85.2 72.7 82.8 117.4 80.7 92.3 
VOB ARI nicest a ee 84.7 ISS) 82.6 118.1 82.3 93.7 
ee eo eee 83.2 74.9 81.6 120.2 85.4 96.5 
Mi eo 82.7 76.1 81.5 120.9 87.1 98.0 
/ NS aa ate rece: 82.4 76.9 81.4 UA SS! 88.4 99.0 
Wie ae eae 81.8 WAns 80.4 122.2 86.0 97.5 
Hd ewer a 2 ae aant 79.2 75.6 78.5 126.3 90.7 102.1 
dpa Sate Mile ted 79.5 lee 79.1 125.8 92.2 103.0 
yee eee SUR ae 81.1 79.5 80.8 123.3 93.1 102.9 
So eee 81.8 81.2 Sil 122.3 94.3 103.5 
QE ee etch rt 82.1 83.3 82.3 121.8 96.4 104.8 
Nige ota: Cee 82.4 83.9 82.6 121.4 96.5 104.7 
Die ee Ae 81.6 79.4 81.2 122.6 91.6 101.7 
82.2 78.8 81.6 121.6 89.8 100.1 
82.3 80.3 81.9 Zales 91.4 101.2 
82.4 81.4 82.2 121.4 92.4 101.9 
82.0 81.0 81.8 122.0 92.7 102.3 
82.2 80.9 81.9 Welt 92.5 102.0 
82.0 82.7 82.1 122.0 94.5 104.5 
81.9 Bes5 82.2 122.0 95.8 104.5 
81.9 85.3 82.5 WEA 98.1 106.1 
81.9 shay ne! 82.5 122.0 97.9 105.9 
82.0 8S.5) 82.3 122.0 95.6 104.3 
Silay, 84.8 82.2 122.5 97.4 10507 
81.0 85.4 81.8 2h 98.9 107.1 


() Geometrically weighted by 1977-81 bilateral shares of trade. The Group of Ten countries comprise Belgium, Canada, France, Germany, Italy, Japan, the 
Netherlands, Sweden, the United Kingdom, and the United States, plus Switzerland. 
Source: Department of Finance 
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Reference Table 76 
Money Market and Eurodollar Rates 


1979 — 1983 
United West United Nether- rodollar: 
Month Canada States Japan France Germany Kingdom lands Belgium aye 
(Per cent) 

NOW OI necseetce: 10.78 9.35 4.29 6.64 2.99 11.86 8.64 6.33 Thi ake! 
Fabs chs: 10.82 927 4.35 6.68 3.81 12.62 7.73 6.40 10.79 
Mine 2. 10.92 9.46 4.64 6.77 4.32 171-35 7.14 5.37 10.64 
/ aR 10.80 9.49 4.89 6.82 5.24 Wis 7.09 BW) 10.60 
Mie 10.84 9.59 Sala 7.20 5.16 11.35 7.10 4.81 10.72 
eens 10.78 9.05 5.34 8.01 5.60 225i, EME 7.64 10.53 
a aot A125 9.26 5.80 9.34 5.73 13.32 8.63 9.59 10.87 
(ae 11.45 9.45 6.69 10.44 6.36 13.31 8:73 9.34 ape 
Slee 11.64 10.18 6.81 10.99 6.50 13.38 9.39 8.91 12.61 
Os eeee 13.61 11.47 6.74 11.47 7.87 13.38 9.28 ih eeye 14.59 
IND cor: 13.62 Wilke 7.58 11.95 7.86 15.33 11.18 10.06 15.00 
De aes 13.66 12.07 8.05 UCS WA 9.02 15.90 15.90 10.58 14.55 

HOBO 2 vaccine: 13.50 12.04 8.06 11.99 8.25 15.79 11.18 11.74 14.41 

ae 13.55 12.81 8.74 UZ Ue 8.06 16.14 10.99 9.66 16.97 
Mires, 15.24 15.53 10.73 12.96 8.61 16.18 9.50 12.59 19.94 
LN, Saree teed whey YS 14.00 W229) 12.40 9.05 16.17 10.47 14.83 13.94 
Mine. 11.58 9.15 12.56 12.61 9.80 16.09 11.14 13.47 9.75 
dy pane 10.38 7.00 12.64 12.43 10.04 15.80 10.97 11.96 9.75 
pa 10.06 8.13 12.70 12.04 9.80 14.55 10.31 11.84 9.81 
Seen 10.49 9.26 12.09 Wks 8.92 14.86 10.09 9.80 12.50 
Shp 10.95 10.32 11.40 11.37 9.27 14.40 9.86 9.51 13.94 
Oi eae 11.91 1 pete! 11.04 11.22 9.01 14.29 9.34 9.50 15:25 
Nips: 13.70 13.89 9.50 10.74 8.76 13.95 9.05 10.04 18.31 
Dy 3 eanae 17.01 15.66 9.49 10.88 9.16 13.07 8.60 9.73 Wwe 

ile ksh i ees 16.86 14.72 8.91 10.74 9.09 12.85 8.97 10.20 17.44 

Rees 16.83 14.91 8.60 10.91 10.38 12.09 9.08 8.93 16.69 
Vee 16.44 13.48 8.04 te 11.97 11.53 9.90 10.25 14.87 
Aten. as 17.35 13.64 7.19 12.23 11.31 11.33 9.61 16.44 16.97 
Mee. 18.43 16.30 7.06 16.03 11.83 eco 10.68 Wey} Wels) 
alsa 18.83 14.56 7.12 19.93 11.93 12.09 are 9.40 17.69 
Clie eee 20.29 14.70 7.26 18.49 11.98 13.28 12.33 10.56 tsivAo) 
(2 20.82 15.61 7.24 17.50 11.97 13.42 12.67 11.93 18.69 
Cuaaaeen 19.35 14.95 7.26 17.78 12.00 13.96 11.91 We26 Weill 
ORNS. 17.96 13.87 7.05 17.09 11.30 15:59 12.76 VA 15.66 
INRA: 15.07 ee, 6.80 lowe 10.81 14.41 11.89 10.94 12.00 
DFeen.s 14.41 10.93 6.70 15.46 10.58 14.51 10.77 12.45 13.75 

HOB2) J... ....:-- 14.34 12.41 6.64 ike) 10.46 14.06 10.18 UATE 14.62 

Peer 14.58 12.78 6.68 14.56 10.27 13.56 9.98 12.00 15.00 
Mean 15.07 12.49 6.61 15:72 9.87 12.49 Weihs) 10.21 15.47 
[Neoeene 14.98 12.82 Tes) 16.81 9.33 12.84 8.43 12.56 14.87 
Mie aa: Oss Waals 7.28 16.41 9.18 12.63 8.87 12.90 14.44 
dea. 16.33 12.11 7.37 15.86 9.28 WAZ 8.14 il tess) 15.66 
OE ae 1525 11.91 7.40 14.84 9.46 ies 8.78 13.05 14.36 
Ae ose 13.70 9.01 7.44 14.68 9.00 10.53 8.51 11.63 11.63 
Sl eee, ATES! 8.20 7.31 14.28 8.18 9.88 7.37 10.43 WG AS) 
OWeees eee 11.21 7.75 7.19 13.64 7.58 9.22 7.24 10.98 10.41 
Nisa. 10.72 8.04 eee 13.17 7.30 8.82 6.29 10.32 9.79 
De aa 9.80 8.01 7.19 12.90 6.60 9.91 5.19 9.29 9.52 

1983 Ji... 9.58 7.81 7.00 12:79 5.80 10.36 5.14 9.65 8.99 
Rees. xs 9.23 8.13 6.92 13.05 5.80 10.68 4.89 9.88 9.18 
Mie a 9.17 8.30 6.85 12.76 5.50 10.50 4.44 11.28 9.30 
/:\ eee 9.12 8.25 6.76 12.31 5.20 9.85 18 9.60 9.23 
Miesencs:: 9.25 8.19 6.66 12.73 5.30 9.73 224 Wee 9.02 
a) ee 9.17 8.82 6.64 12.81 5.60 9.37 4.94 Meee 9.71 
Ree o. 9.24 9.12 One 12.44 5.60 9.38 5.28 7.46 10.04 
iN eae 9.32 9.39 6.80 12.62 5.70 9.32 5.56 on 10.33 
See 9.24 9.05 6.86 12.61 5.90 9.11 5.67 5:85 9.86 
(©) ee 9.24 8.71 6.69 12.63 6.20 8.83 Sy US 6.73 9.61 
Nee tx 9.38 8.71 6.38 12.50 6.30 8.84 5.60 8.32 9.84 
Danaea 9.71 8.96 6.38 12.36 6.50 8.87 5.79 7.39 10.14 

Is Sete ok ee Se eee 


Source: International Monetary Fund, /nternational Financial Statistics. 
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Reference Table 77 
Details of New Issues and Retirements of Government of Canada 
Marketable Bonds from January 1, 1983 to December 31, 1983 


Net 
Change 
in 
Currency Currency Yieldto |§ Amount 
Sub- of Amount Sub- of Maturity Out- 
Date Retirements Amount _ total Payment New Bonds Delivered total Payment (Percent) standing 
(Millions of dollars, par value) 
February 1 .......... 8'%4% February 1, 1983 575 C 9%% December 15, 1985 200 Cc 9.75% 
102% February 1, 1983 250 825 C 10%% February 1, 1988 350 Cc 10.25 % 
11% % February 1, 1993 500 Cc 11.25% 
11%4% February, 1,2003 250 1300 Cc 12.05% 475 
February 16 ........ 9%% June 15, 1994") 29 C 
10% October 1, 1995") 26 Cc 
914% May 15, 1997") 24 Cc 
9% October 15, 1999'") 14 C 
934% December 15, 2000") 12 C 
92% October 1, 2001") 33 Cc 
834% February 1, 2002!) 6 Cc 
9%2% October 1, 20031) 18 162 Cc 
February 22 ........ 10% March 15, 1986 200 Cc 10.19% 
10%2% March 15, 1988 300 500 C 10.63% 813 
March 15........... . 133%4% March 15, 1983 300 C 10% March 15, 1986 100 Cc 10.12% 
11% % March 15, 1983 400 700 C 10%% March 15, 1988 150 C 10.50% 
11%4% February 1, 1988 450 Cc 11.20% 813 
AD Iino 8% April 1, 1983 307 307 US 506 
Aptol eee. vee. 5% October 15, 1987(?) 1 1 US 505 
ADU mere a 3 10% March 15, 1986 125 Cc 10% 
10% % February 1, 1988 150 C 10.31% 
11%% February 1, 1993 600 Cc 11.20% 
11% % February 1,2003 275 1150 C 11.88% 1,655 
Mayid beret ea 834% May 15, 1983 950 950 C 9%4% December 15,1985 75 Cc 
10%% October 1, 1989 275 Cc 
10% % May 1, 1993 650 Cc 
10%% December 15, 
2002 400 1400 Cc 2,105 
May720 ee eee 434% May 20, 1983 306 306 DM 1,799 
JUNC Gis. ene ee 9%% June 6, 1985 300 300 Cc 9.47% 2,099 
JUNGIZieee eee 10% % October 1, 1989 150 Cc 10.44% 
10% % May 1, 1993 400 Cc 10.87% 
11%4% February 1,2003 250 800 Cc 11.68 % 2,899 
cULVailiaeeee Beek 10%2% March 15, 1988 175 Cc 10.70% 
10% % September 1,- 
1990 100 Cc 11.00% 
11%% February 1,1993 300 Cc 11.42% 
11%% February 1,2003 225 800 Cc 11.98% 3,699 
Auigustat@... ee 11% December 15, 1987 100 Cc 11% 
11%4% December 15, 
1992 300 Cc 11.75% 
12% % September 1, 
2005 250 650 Cc 12.21% 4,349 
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Reference Table 77 (continued) 
Details of New Issues and Retirements of Government of Canada 
Marketable Bonds from January 1, 1983 to December 31, 1983 


Net 
Change 
in 
Currency Currency Yield to Amount 
: Sub- of Amount Sub- of Maturity Out- 
Date Retirements Amount total Payment New Bonds Delivered total Payment (Percent) standing 
(Millions of dollars, par value) 
September 1........ 42% September 1, 1983 1,993 1,993 C 11% December 15, 1987 350 Cc 11.06% 
11% % December 15, 
1992 650 Cc 11.79% 
12% % September 1, 
2005 500 1500 Cc 12.28% 3,856 
September 6........ 10% % September 6, 
1985 300 300 Cc 10.67% 4,156 
September 27...... 11%% December 15, 
1989 225 Cc 11.41% 
11% % October 15, 1993 225 Cc 11.83% 
12'%% September 1, 
2005 250 700 Cc 12.35% 4,856 
October 15.......... 16% October 15, 1983 75 C 10% March 15, 1986 100 Cc 10.11% 
18% % October 15, 1983 100 175 C 10%% October 15, 1988 200 Cc 10.82% 
11% % October 15, 1993 300 Cc 11.75% 
12% March 1, 2005 250 850 Cc 12.16% 5,531 
October 27 %......:- 10% % October 27, 1988 616 616 US 10.875% 6,147 
November 8 ........ 10% March 15, 1986 100 C 10.04% 
10% % October 15, 1988 175 Cc 10.81% 
11%% December 15, 
1993 200 Cc 11.54% 
12% March 1, 2005 225 700 Cc 12.16% 6,847 
December 6 ........ 9% % December 6, 1985 350 350 Cc 9.94% 7,197 
December 15 ...... 9% December 15, 1983 350 C 10% December 15, 1986 100 Cc 10.20% 
13% % December 15, 1983 200 C 10%% October 15, 1988 250 Cc 10.81% 
12% % December 15, 1983 275 825 C 11% December 15,1993 375 Cc 11.63% 
12% March 1, 2005 275 1,000 Cc 12.16% mote 


(1) Cancellation of securities held by purchase funds 
(2) Partial redemption for sinking funds. 
Source: Bank of Canada, Review, monthly 
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Reference Table 78 
Mortgage Loan Approvals 


1976 — 1983 
1976 1977 1978 1979 1980 1981 1982 1983 
(Millions of dollars) 
Residential 
Private lenders 
NEA ieee 4,444 6,207 4,446 4,147 3,410 Sree 3,675 TUNG he 
New ............ 3,225 3,936 2,093 1,586 1,330 1,838 1,794 2,814 
EXiStingpeas 1,219 Zoe 2350 2,561 2,080 1,394 1,881 4,961 
Conventional 5,741 8,396 9,441 9,902 8,578 6,082 7,256 14,772 
OW sito: 2.515 2,685 3,324 3,983 Salis 2,663 1,555 2,398 
Existing ...... 3,226 SETA AL 6,117 5,919 5,405 3,419 5,701 12,374 
Total private ...... 10,185 14,603 13,887 14,049 11,988 9,314 10,931 22,547 
New ............ 5,740 6,621 Se Al7/ 5,569 4,503 4,501 3,349 5,212 
Existing ...... 4,445 7,982 8,470 8,480 7,485 4,813 7,582 17,335 
CMHC 662 363 289 22 Ze 29 Zul 17 
NEW fcscecre 616 326 254 115) 16 18 5 5 
Existingms 46 37 35 7 6 11 16 12 
Total residential . 10,847 14,966 14,176 14,071 12,010 9,343 10,952 22,564 
OW Sete 3 eee 6,356 6,947 BGA 5,584 4,519 4,519 3,354 52h 
EXISTING ieee 4,491 8,019 8,505 8,487 7,491 4,824 7,498 17,347 
Total public and 
DrivVateree sss 12,284 17,146 16,655 17,219 14,367 10,921 12,432 26,268 
Residential.......... 10,847 14,966 14,176 14,071 12,010 9,343 10,952 22,564 
Non-residential .. 1,437 2,180 2,479 3,148 oon 1,578 1,480 3,704 


Source: Canada Mortgage and Housing Corporation, Canadian Housing Statistics. 
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Reference Table 79 


Mortgage Loan Approvals by Private Lending Institutions’ 


1977 — 1983 

1977 1978 1979 1980 1981 1982 1983 
(Millions of dollars) 

Chartered banks ...... 4,690 5,182 5,510 4,793 3,441 4,460 9,891 
Residential ............ 4,605 4,977 5,205 4,464 3,183 3,929 9,359 
NeWree ne cea 1,762 ibrésn. 1,936 1,660 1,556 976 1,900 
Existingn 2,843 3,226 3,269 2,805 1,627 2,953 7,459 
Non-residential .... 85 204 305 328 258 231 532 
Life companies ........ 3,014 2,504 2,865 2,497 1,942 2,094 3,716 
Residential ............ 1,610 1,200 1,239 WT 1,076 1,207 1,456 
NGWHer tc. 1,208 853 823 718 667 670 593 
Existing.............. 402 347 416 559 409 537 863 
Non-residential .... 1,404 1,304 1,626 1,220 866 887 2,260 
Loan, trust, etc. .... 9,083 8,689 8,822 7,056 5,509 6,157 12,644 
Residential ............ 8,394 7,719 7,605 6,246 5,055 5,795 Piise 
ING Wt, ores 3,657 2,822 2,813 2,124 2,278 ienOs 2,719 
Existings........ 4,737 4,897 4,792 4,122 PUT 4,092 9,013 
Non-residential .... 689 970 le aly 810 454 362 912 
Total residential........ 14,609 13,896 14,134 12,106 9,314 10,931 22,547 
Total non-residential PA ths) 2,47 3,148 2,358 1,578 1,480 3,704 
Total private.............. 16,787 16,374 17,282 14,464 10,892 12,411 26,251 


(1) Includes NHA and conventional lending. 


(2) Includes loan and trust companies, Quebec savings banks, fraternal and mutual benefit societies, pension funds and mortgage investment brokers. 
Source: Canada Mortgage and Housing Corporation, Canadian Housing Statistics. 
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Reference Table 80 
Monetary Aggregates and Selected Banking System Statistics 


1970 — 1983 

Currency, 

demand 

deposits, 

daily Currency 
interest Currency plus total 
chequable and and all privately held 
Currency non-personal chequable, chartered Currency 
and demand notice notice and banks and privately Canadian Total 
deposits deposits term deposits deposits held Canadian General dollar major personal Business 
(M1) (M1A) (M2) (M3) dollar deposits loans assets loans loans 
Year (Average of Wednesdays) 
(Millions of dollars) 
19 O cece ee eet, 9,057 9,713 25,800 32,564 29,411 16,376 28,288 4,934 11,438 
NRC WAR ena ee 10,221 11,300 29,059 35,941 33,660 18,054 32,692 5,862 12,194 
NOG eee er cee 11,684 12,707 32,190 41,033 39,656 22,318 39,011 7,202) 15) 119 
ARCH ASY op Rap eee 13,396 14,393 36,932 47,418 45,242 27,438 45,683 9,064 18,374 
ASIA lee: ok aE AMR eR 14,648 15,662 44,497 59,761 54,853 33,618 54,751 10,773 22,846 
OD eee eueee a 16,674 18, 133 51,276 69, 132 64,944 39,118 63,445 12,838 26,278 
SiG Aes ee eee 18,018 19,497 57,944 82,064 76,199 46,612 74,020 15,518 31,093 
NIE HAT (yee einen 19,531 21,223 66,205 95,585 88,296 54,204 85,677 18,362 35,841 
OT See eee ee 21,498 23,561 73,563 109,468 99512 60,563 98,286 21,168 39,393 
IRS AS Rice a ican rete cs 23,017 25,319 85,138 131,549 118,994 72,508 117,043 24,546 47,964 
19805. eee 24,471 27,642 101,278 153,831 140,596 87,036 133,553 27,718 59/315 
LOG) eae. 2 25,417 29,361 116,571 173,903 163,059 109,157 159,001 31,509 77,657 
IOS 2 eee ect: PAS ISVS) 30,978 127,484 182,613 172,979 121,871 186,071 31,310 90,560 
NOB Ses ee 28,179 35,783 134,824 185, 142 174,823 114,226 184,236 31,368 82,851 
(Per cent change) 

HO Oe eee ee ree 75) 2.0 Ue = 6.9 3.9 Ore Sal 3.4 
URSIN Ideeebatre Bee cocks 12.9 16.3 12.6 10.4 14.4 10.2 15.6 18.8 6.6 
NOV Zee erence, eee 14.3 12.5 10.8 14.2 17.8 23.6 19.3 22.9 24.0 
USI ES nec eereine ee 14.6 13.3 14.7 15.6 14.1 22.9 Wal 25.8 21.6 
OA Neier kee 9.3 8.8 20.5 26.0 Pale 220 19.8 18.9 24.3 
OLD ven curser © 13.8 15.8 ey 15V% 18.4 16.4 15.9 19.2 15.0 
OAC Reet ee, oe 8.1 cs 13.0 18.7 17.3 or 16.7 20.9 18.3 
NOT ichoss coe sec saph ores 8.4 8.9 14.3 16.5 15.9 16.3 138 18.3 15.3 
NOB ew heron tee 10.1 Uae) Aad 14.5 12.7 Waled 14.7 15.3 9.9 
1O7ORe pec Ths), TAS 15.7 20.2 19.6 19.7 19.1 16.0 21.8 
1\OSORee eee. 6.3 9.2 19.0 16.9 18.2 20.0 14.1 12.9 23.7 
NOG ees ae nce ares. 3.9 6x2 11 13.0 16.0 25.4 19.1 13.7 30.9 
1O8 25 serra eee. 0.6 5.0 9.4 5.0 6.1 HAG 17.0 —0.6 16.6 
LOSS Oar see oe 10.2 S30 lays} 1.4 lea. —6.3 — 1.0 0.2 —8.5 


Source: Bank of Canada, Review, monthly. 
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Reference Table 81 
Canadian Marketable Securities 


Supply of Securities and Distribution of Holdings 


(Flows) 
1973 — 1983 
1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983") 
(Millions of dollars) 
Supply of securities 
Short-term securities 
Government of Canada treasury 

[THES cele cee deeahaentrss ween en eee epee 556 938 561 1,602 2,350 2,673 2,282 5,451 —55 4,884 12,147 
Junior government treasury bills 

PICU IOLOS ementemee tere eer ear: —72 —55 294 -—86 -—317 231 —78 326 665 1,834 1,488 
Other short-term paper...........0........ 853 = 2,765 278 1,189 793 = 2,415 3,925 5,432 —26 3,036 6,360 

Long-term securities 
Government of Canada bonds ...... — 303 753 689 1,765 3,796 5,944 7,612 7,147 4,459 5,767 4,753 
Junior government bonds.............. Be Ol 93,0955 51527,.97,426) 95,868. 94,497 3,644 3,585 ige2oo 8,098 5,220 
Bonds issued by non-financial cor- ; 

PONaOUSe wes ee ek ene eet es 750 Wise aA A ikees  eoyete! 1,563 474 2,141 5,381 2,838 2,609 
Bonds issued by financial corpora- 

HORS Aho ee eee eae 829 644 967 1,716 1,088 875 1,079 650 1,604 482 — 1,187 
Bonds issued by public corpora- 

UICINES cccaasesacce se Rne ee erence ea 34 —1 1 521 560 470 825 1,070 AS 1,490 7197 
LOCK Gree Mra sane actor Je 1,228 1,170 1,931 1,680 3,503 8674 6,840 7,703 13,273 GATS) 7,192 
Foreign investment .................-:006 —69 —46 vs —78  —223 —26 581 182 99 539 854 
HOLE) peep yeselec el cet erases cetera 5,623 10,720 12,377 17,867 19,446 27,316 27,184 33,687 34,368 35,443 40,233 

Distribution of holdings 

FRESICI DIES werent eee ee Fc Nencenvecvenss 4,917 8837 7,496 8327 13,803 22,293 22,724 27,472 22,1389 24,484 34,077 
BankeOn Canad aii. crc ccer.- evs eves oss 608 1,103 734 638 1,749 1,706 1,606 2,242 Wa) —1,543 1,136 
Charteredibanks. 28. S23. 22.2n.005.8 —82 1,545 —123 1504. eG OS2meny moe 48 —910 3,490 1,982 6,313 
NGambagiGene per weer ec. 66 —40 610 546 1,459 1,165 1,228 3,356 1,487 4,503 4,697() 
Insurance and pension institutions 2,209 2,329 3,468 3,843 4,420 5,781 7,789 9,028 9,933 9,603 9,311 
Other private financial institutions .. — 248 652 726 1,129 725 1,236 489 799 889 1,900 2,673 
OinennesidentS cee een 2,314 3,248 2,081 667 1,868 5,223 11,564 12,957 5,219 8,039 9,947 

INOM-TOSIGEN tSecce eather sie ceee ts 706 1,883 4,881 9,540 5643 5,023 4,460 6,215 12,229 10,959 6,156 


() January to September. 


(2) Consolidates all wholly and majority owned subsidiaries of Quebec savings banks. 


Source: Department of Finance and Bank of Canada. 
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Reference Table 84 
Loans to Persons 
1976 — 1983 


1976 OE, 1978 1979 1980 


(Net flows, millions of dollars) 


Consumer credit 


Gharteredibanks 4...0s one ce ee 2,889 Zoge 2,994 3,651 3,583 
Other deposit-accepting institutions" .. 748 728 Wea: 1,067 747 
Othenlenders\ce ae eee 118 —13 354 110 173 
ROTA se tee ors Bere cee cence oe SE TASS 3,310 4,621 4,828 4,503 
Other loans to persons) ooo... cece 109 320 66 84 199 
Total loans to persons) o.oo... eect 3,864 3,630 4,687 4,912 4,702 


WotaliconsumencKedit=a = eee eee 16.3 12.4 15.4 13.9 11.4 
Consumer expenditure ........0....00cceeeee 16a 10.7 10.5 11.4 11.9 
Consumer expenditure on durable goods Will Weal 9.4 13.0 6.6 


Note: Data may not add due to rounding. Data for 1983 are estimates of the Department of Finance. 
(1) Credit unions and caisses populaires, Quebec savings bank, trust and mortgage loans companies. 
(2) Department stores, sales finance and consumer loan companies and life insurance companies. 

(3) Canada Savings Bond loans and trust and mortgage loan company secured loans. 

(4) Excludes personal loans to purchase marketable securities and home improvement loans. 


Source: Bank of Canada, Review; Statistics Canada, Financial Flow Accounts, cat. 13-002; and Department of Finance. 


224 


1981 


1982 


1983 


Reference Table 85 


Mortgage Lending 
1976 — 1983 
1976 1977 1978 1979 1980 1981 1982 1983 
(Net flows, millions of dollars) 
Private Lending 
Shanered Danks tt... .c.5..csee te eeseces ts 2,003 3,497 3,800 4,323 3,294 2,114 428 3,017 
Trust and non-bank mortgage loan 
EOMPAMECS 2) Wee ttre cccsssccsivsss tikes. cckecscens 2,996 3,244 3,780 4,257 2,630 690 536 2,999 
Credit unions and caisses populaires .... 1,596 2,318 2,443 2,296 1,603 530 — 522 1,249 
Insurance and pension institutions ........ 1,962 2,451 2,235 2,340 2,102 1,950 1,469 1,605 
Other private lenders®) 20... 485 622 1,238 192 177 1,053 212 381 
Sloe lt Lee ee ae ee er 9,042 12,132 13,496 13,409 9,806 6,337 2,123 9,251 
Government sector lending ....................... 1,492 1,154 642 290 834 1,309 1,196 918 
TOG, oe ces fie re ae 10,534 13,286 14,138 13,698 10,640 7,646 3,319 10,169 


Note: Data may not add due to rounding. Data for 1983 are estimates of the Department of Finance. 
(1) includes chartered bank mortgage loan affiliates. Excludes non-residential mortgage loans. 


(2) Exciudes chartered bank mortgage loan affiliates. 


(3) Mutual funds, fire and casualty insurance companies, mortgage investment trust corporations, sales finance and consumer loan companies, Quebec 
savings banks, non-financial corporations and other private financial institutions. 


(4) Excludes mortgage lending by persons and unincorporated businesses. 


Source: Bank of Canada, Review; Statistics Canada, Financial Flow Accounts; and Department of Finance. 
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Reference Table 86 


Change in Chartered Banks Assets‘ 


1978-1983 


Canadian liquid assets ............ 
TiKeasSUnysbill Siew eres eo rere: 
Othe eno 


Less liquid assets ................... 
Rersonaliloansme.-s: res 
BUSINCSS lOANGee eee es. 
Mortgages) eee eee ee 
Othemloansmessee ee 
Corporate securities ........... 
Other assets ooo... 


Total Canadian dollar major assets .......... 


Foreign currency loans to residents .......... 


Total foreign currency assets 


1978 


1S 1980 1981 


(Net flows, millions of dollars) 


608 = 480 255 
915 670 443 
E507 —800 — 188 
19,929 17,271 36,282 
3.637 3.565 1,903 
12.178 10,036 26,907 
4,495 31564 425 
141 351 882 
~391 — 129 1,682 
aa —116 4,483 
20,537 17,144 36,537 
495 2431 11,421 
14,893 28,083 37,439 


“) Data before 1981 is re-estimated to be consistent with new chartered bank reporting system. 
(2) Includes non-residential mortgages, leasing receivables, provincial and municipal securities and securities of corporations associated with banks. 


Source: Bank of Canada, Review. 
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Reference Table 89 
Credit Expansion by Type of Instrument 


1980—1983 
1980 1981 1982 1983 
(Net flows, billions of dollars) 

SHIOMSLENMMINGSENUIMCN IS neers rene corse cncest eros mens 23.8 52.3 PAT 13.2 
PORMSUONDCISONS seeter teen ee cere csc oa areca sess 4.4 3.2 —1.1 22 
Chartered bank business loans...............0..:cccccces 10.0 26.9 -.4 — 10.9 
ROKEIGMICUTTENCY JOAN Score stone vaseee ss ates oe 2.1 11.4 3.2 4 
Treasury bills and short-term paper ........................ 8.3 2.0 12.4 16.1 
Ganadar savings BOGS = sess steer. cteeedesendeeocs.on se —1.3 8.1 8.0 6.2 
Loans to provinces and municipalities .................... 3 olf -.4 8 

PENT ISLERIMIOM ESO ois iis stances caceesesecscsshevegnseeteens 28.4 30.5 31.1 33.3 
Marketableioonds aeeee eetren crete eer 18.6 2 iboif 25.6 22.0 
(fe phe Ye Gener nas citi arene he epee 5.7. 3.6 1.4 5.8 
EGG (UTES on ssadacopavoncoet ei cabeincr Se Sat ce ON SHO CES ERE Se OE 4.1 §.2 4.1 5.5 

(CUNT? NS TUTUTET RLS ceo sagoca saeco Oe eee eee -—3.9 —7.0 —1.2 —9.3 

OLE RUM OSI RAISE Cee eters ene on Nes A eattee shes 48.3 75.8 51.6 Sine 


(1) Excludes borrowing by financial institutions. Data for 1983 are Department of Finance estimates. 
(2) Does not include mortgage borrowing from the government sector. 


Source: Bank of Canada, Review. 
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Reference Table 91 
Recent OECD Economic Indicators 
1966 — 1983 


Average Average Average 
1966- 1974- 1979- 


1973 1978 1983 1979 1980 1981 1982 1983 
(Per cent) 
Growth in real GNE/GDP4) 
URI Ye| SEY CSR stag een nr 3.9 2.8 le 2.8 —0.3 2.6 —1.9 3:3 
IEETOEE TI) Schoo ee Enc 10.7 Sh 7/ 4.1 5.9 5.4 3.8 3.0 3:0 
CISTAAIYE UA Risccersce Rare tera he en RRR ee 4.3 2.0 1.2 4.4 1.8 —0.3 —1.1 1.3 
FPG LIONS hada AOE Air Ee 5.4 Set 1.5 3.3 aa 0.4 1.9 0.5 
SUITE CIN CONN eee eee: 2.8 se! 0.2 1.4 —2.1 —1.7 2.0 Zo 
LEU NY ste aac ane pene as Ses a ee eS eR ae 5.4 BI 1.4 4.9 3.9 0.1 =a OES 2.5, 
(CHAIME V0 ans. ca eps cee ee 5.5 $322 lee 32 1.0 3.4 —4,4 3.0 
Seven major countries ................0.... 5.4 2.1 1.9 3.6 UW 1.9 —0.3 2.4 
Employment growth) 
UPTO TSIAE Sse Oe eer Paes 225 1.0 2.9 0.5 le —0.9 1.3 
LETOXET I i acc Roce Eee Se ee ent eee 1.3 0.6 We 1.3 1.0 0.8 1.0 2.0 
(CENINET sete Oe ee ee 0.0 —0.9 —0.5 1.3 0.9 —0.8 —1.9 —2.0 
FIGTINGE te ysccer aston nets one 0.6 0.4 —0.3 —0.7 0.1 —0.7 —0.1 —0.8 
MILE GL KING COM) seccesert cect cee occ: —0.1 0.0 —1.3 1.1 —1.3 —3.6 —1.7 —0.8 
UG. osc norton oe en —0.2 1.0 0.5 1.0 0.8 0.5 —0.4 —0.3 
(CEIIVECET A. 0 hactaa incre a. ern arene pee 2.9 2.6 1.3 4.0 2.8 2.6 —3.3 0.8 
Seven major Countries .................cce 1.4 We 0.6 1.9 0.7 0.5 —0.7 0.6 
Unemployment rate) 
WriteciotaleS meee cee net cae 4.5 7.0 8.0 5.9 Uz 7.6 9.7 9.6 
UEVOEII) doo reese eee eee re OC EE eco LZ 1:9 2.3 a 2.0 22 2.4 2.8 
GOnManVeee a eet ee ser ed 0.9 3.5 5.3 SiS: Le: 4.6 6.9 8.5 
EETANI CO eRe IM crc MR INE oak eset on 22 4.2 U2 5.9 6.3 es 8.0 8.3 
WO IECCIIINGCOMU, since ths son etc oe es 2.2 4.1 8.4 4.7 S7/ 9.0 11.0 iis 
TEN)Y shapes ee S57/ 6.3 8.5 7.6 7S 8.3 9.1 10.0 
CEMENT leon eRe ae is ctl eee eee 4.8 ee 9.1 US US 7.6 11.0 11.9 
Seven major countries ................cee 3.2 5.3 6.8 5.0 Oni, 6.5 8.1 8.5 
Consumer price inflation®® 
SUNILE GIS [ALS a tee es eens eects tan des 4.4 8.0 8.8 11-3 1315 10.3 6.1 3:2 
UEVOENR) icc PEPE ee ee 6.2 11.3 4.2 3.6 8.0 4.9 Zul 1.9 
GICTAPTEE URS css ps Oe ee 3.9 4.8 4.8 4.1 BS) 5.9 BS: 3.0 
FASTIN OS ae eee ose Sal 10.7 11.8 10.8 — 13.6 13.4 11.8 9.6 
WITeGIKINnGGOM) seen ee cn 6.1 16.1 11.2 13.4 18.0 11.9 8.6 4.6 
VIET) cae AER a tS pen 4.5 16.7 17.4 14.8 21.2 19.5 16.6 14.6 
Gana ame te es ue een cc 4.3 9.2 9.7 9.1 10.2 12.5 10.8 5.8 
Seven major countries ...............0.....60 4.7 9.6 8.5 9.3 12.2 10.0 6.9 4.5 
Growth of productivity") 
WnitediS tates ames nes. cena er cciive cca is} 0.3 0.4 0.0 —0.8 13) — 1.1 2.0 
LEY OYEVA nares drips eet ee OR EP a EE 9.3 3.1 2.8 4.5 3:1 3.0 1.9 1.3 
(CETATIE TINY oS Saree eee cael nt ee 4.3 3.0 si 3:1 0.9 0.4 0.7 353 
eID CO ee ee ee ences cecont es 4.8 2.7 1.8 4.2 ‘lat ile 1.9 1.3 
NITE CUKINGGOM ascce er sereasewssestehees 3h] 1.3 ES 0.3 —0.1 1.9 3.8 3.3 
TEEUIY? ors see Scene ete OAPs ti OnE oe RE 5.6 1.1 0.9 3.9 Sal —0.3 0.0 —1.3 
Canadas iste k adn oes eet to so) Ps: 0.6 —0.1 —0.8 — 1.7 0.8 —1.2 Pps 
Seven major countries ..................... 3.9 1.4 Wo Use 0.5 1s 0.3 1.8 


“) GNE numbers are reported for the United States, Japan, Germany and Canada, while GDP numbers are reported for France, the United Kingdom and 
Italy. 

(2) Be Noyibent rates are on the basis of national definitions. 

(8) As measured by the year-over-year variation in the CPI. 

(4) Averages are calculated by using weights based on the GNE/GDP respective shares in 1981. 

Source: OECD, Economic Outlook, December 1983, Main Economic Indicators, updated in certain cases with more recent information, Statistics Canada, 

National Income and Expenditure Accounts, The Labour Force, and Consumer Prices and Price Indexes, U.S. Department of Commerce, Survey of Current 

Business; and U.S. Department of Labour Monthly Labour Review. 
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Reference Table 92 
Evolution of Interest Rates and Exchange Rates For the Seven Largest Countries 
of the OECD 


1979 — 1983 
1983 
1979 1980 1981 1982 1983 March June Sept Dec 
(Per cent) 
Representative short-term 
money market interest rates!) 
United'States cain. eee 11.26 ike ales 15.68 11.95 9.10 9.34 9.34 9.36 S275 
JADAN een ee eee cet so ee 6.06 10.75 7.30 6.84 6.48 6.57 6.47 6.62 6.42 
Germany: :eeneiee te ee 6.88 9.54 12.24 8.67 SETAE: 5.30 5.55 5.80 6.30 
FLANGES nec ee ck ee ee 9.73 12.20 15.58 14.55 12.42 12.70 12.50 12.50 12.19 
United’ Kingdomp.-) 13.84 16.55 13.99 Wales 10.08 10.69 9.75 9.56 9.31 
Italy thee. aimee ark Seem ne etre ee 1225 17.49 19.88 19.76 17.99 19.00 17.50 17.50 17.88 
Canad aie .c catia nes Ae ee eres 12.05 13.23 18.25 14.23 9.54 9.45 9.45 9.40 9.87 
Real money market interest rates!) 
United StateG fe i. eee ee —0.04 —0.33 5.38 Ss 6.20 5.64 6.74 6.46 5.95 
fo] OF [gree Airy er eee rachA i, cattery: 2.46 POT AS) 2.40 4.74 5.08 4.27 4.47 5.92 4.62 
Germany v0 see eee eee 2.78 4.04 6.34 Sh. SN/ 3.13 1.70 8125 3.00 3.70 
EFaNnCe (cee. oo eee ee — 1.07 — 1.40 2.18 2.95 2.02 3.70 3.70 2.40 2.89 
WnitediKingdonie.:)- =e = 0.44 — 1.45 2.09 4.05 5.08 6.09 6.05 4.46 4.01 
Italy ia0.B oR eee ee eee — 2.55 —3.71 0.38 3.46 4.89 2.90 2.00 4.20 5.48 
Ganadalnc3. acticin te 2.95 3.03 5y7/5 3.43 4.64 2.25 3.95 4.40 5.37 
(1980 — 1982 = 100) 
Indexes of real 
effective exchange rates") 
WnitediStateshs..0s. nce eee 88.00 89.50 100.70 109.80 11260 11060 11260 114.10 116.10 
JADA Serie 2 eae eRe eon aie 105.60 103.10 104.70 92.30 96.40 96.50 95.30 94.80 98.40 
GErMany ine eer ee eee 107.10 103.50 97.40 99.10 99.50 101.10 99.30 98.80 98.60 
ETANCO chattels eee ee 101.20 102.20 100.20 97.70 96.30 97.6 94.30 95.90 97.50 
WnltediKingdomnn ae eee ee 85.10 99.20 101.90 98.90 94.70 89.20 96.90 97.70 94.80 
Thay 5k Re NOS ce ee acc 100.80 103.50 98.70 97.80 99.60 99.70 100.00 93.50 88.80 
Canadasinke..) tie. ee ees 100.10 99.60 100.00 100.40 102.90 102.70 103.20 104.40 102.60 


Note: According to the source, ‘‘The index of the effective exchange rate for a currency is a measure of that currency’s trade-weighted average appreciation 

or depreciation vis-a-vis the currencies of 15 other major countries. The exchange rates used in the construction of this index are the averages of daily noon 

spot exchange rates in New York... The trade weights used are based on 1980 bilateral trade in manufactures. The index of the real effective exchange rate is 

the index of the effective exchange rate adjusted for inflation differentials which are measured by wholesale (or producer) prices of non-food manufactures. 

Exchange rates and trade weights used in the construction of this index are the same as those used for effective exchange rate indices.” 

(") Annual figures are calculated using monthly averages. Monthly figures are month-end data. 

(2) Real rates are obtained by subtracting inflation, defined as the year-over-year percentage change in the CPI, (See Reference Table 90), from 
representative short-term money market interest rates. 


Source: Morgan Guaranty Trust Company of New York, World Financial Markets. 
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Reference Table 93 
Current Account Balances of OECD Countries 


1976 — 1983 

1976 1977 1978 1979 1980 1981 1982 1983 

(Billions of U.S. dollars) 
MMIECURST ALES ses te See yee ey es iis cih revsexss 4.2 — 14.5 — 15.4 — 1.0 0.4 4.6 —11.2 — 38.2 
IESE so. SSR Nee a One eee 3.7 10.9 16.5 —8.8 — 10.7 4.8 6.9 225 
" CISUTINTFEVTAY oz coe nea been ee eee 3.9 4.1 9.0 —6.1 — 15.7 —6.5 3:5 5.3 
RN oP es ps ni Ry eva es et enevandeaten opi aen —3.4 —0)4 7.0 5.2 BALD Any) pe Oey SSG) 
ROTTS CMINIACQOOMN, 2.5205 589. c.c5.naedsteceatsdsssssecsceave —1.5 0.0 202. —1.4 Ws 12 9.5 LS 
TRE RY oansta tach cae ae RR oP Eee So —2.8 25 6.2 SHS} —9.7 =e) = 5.5 125 
SANA CLA ea ee es occas RRS ste. Pee Pastas —4.2 —4.1 —4.3 —4.j —0.9 —4.8 2.4 0.8 
SEVEMMalOMCOUNITES).24.c...-<...5+.0cceeeteresnss —0.1 —1.5 PDI |e — 10.7 — 33.3 —1.5 —6.5 —11.9 
“Tole {| C\SC/D A eee — 14.6 —21.3 12.5 — 28.5 —69.4 — 28.1 — 29.8 —21.7 
(Per cent of GNP/GDP) 

MTEC CEST ALCS Seer ean, seen oe iuer acer sins 0.2 —0.8 —0.7 0.0 0.0 0.2 —0.4 —1.2 
JEVOED) cocci Qeteal tee oe eee ee ee 0.7 1.6 iL —0.9 — 1.0 0.4 0.6 1.9 
CUSUITENIN cco eee ee eee 0.9 0.8 1.4 —0.8 —1.9 —1.0 0.5 0.8 
"VEYA ee aR eee — 1.0 —0.1 1.5 0.9 —0.6 —0.8 —2.2 — 1.0 
TUILOGMINITMIG OOM) ft... 8.08 checcescessescSh ction: —0.7 0.0 0.7 —0.3 1.4 2.6 2.0 0.4 
SBIDY 5. scl oe Ree a2 See —1.5 lea 2.4 1.7 —2.4 —2.3 —1.6 0.4 
AACE ee) ee ae Oe —2.1 —2.1 —2.1 —1.8 —0.4 —1.7 0.8 0.2 
SOVEMMMAlOMCOUNINICS! fi... sccc1sensseacaetacvanee 0.0 0.0 0.4 —0.2 —0.5 0.0 —0.1 —0.2 
GY OVERS) Dae ee eeeteh 3 ec nn eRe ee —0.3 —0.4 0.2 —0.4 —0.9 =0)4 —0.4 —0.3 


Source: OECD, Economic Outlook, December 1983 and Main Economic Indicators, updated in some cases with more recent information; Statistics Canada, 
Quarterly Estimates of the Canadian Balance of International Payments, cat. 67-001; and Nationa! Income and Expenditure Accounts, cat. 13-001; U.S. 
Department of Commerce, Survey of Current Business. 
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Reference Table 94 

An International Comparison of Central and Total Government Budget Balances 
as Percentages of Gross Domestic Product or Gross National Product (GDP / GNP) 
1975 — 1983 


United United 
Canada States Kingdom France Germany Italy Japan 
(Per cent) 
Central government 
Average, 1967-1974 0.2 — 1.0 b7 0.6 —0,2() 3.7 0.7" 
OS eas eee tae = Ps —46 Seu! —1.9 —3.0 —7.4 —42 
NOG eee ae leo —3.1 —4.0 —0.1 —2.3 —4.6 = An5 
OTe ate ete ces = 6s —2.4 —20 —0.7 — 1.6 -4.9 —5.5 
IGT MS. See. —4.6 —1.4 —3.6 —1.3 —1.6 Sie, —6.2 
SAS eae eee ee eee =—3.5 O17, —2.5 —0.8 —1.5 —9.1 —5.6 
WSS ORS 35 eer oe: — 3.3 =—2.3 —2.6 —0.2 = 7/ 7/7)! — 53 
ISOHEt | ete ne =2.1 —2.1 —2.6 — 1.1 —2.2 — 10.2 —5.7 
198 2g 5. save ens —5.7 —4.8 — a —- — — 
AOS SC hoe tee orc. —6.3 =—5.5 “> — — — -- 
Total government) 

Average, 1967-1974 0.9 —0.5 —0.9 0.5 —0.2() One —0.9(") 
IAs Raper acc, bone ee arene —2.4 — 44 —A'9 —2.2 —5.8 —11.7 —2.8 
LTA SHere aero Cee =i/ —2) —5.0 —0.5 —3.6 —9.0 —3.8 
RSI G/ki- Rainy ohh 3s = 2.4 —0.9 —3.4 —0.8 —2.4 —8.0 —3.7 
ARON KEY ee ee —3.1 0.0 —42 — 1.9 —2.5 —9.7 — 5,5 
MGI. Q hee! Ree ae = 1.8 0.6 —3.2 = 4. —2.7 —9.5 —4.8 
NOSOR see een ert = PLS Se —3.5 —0.3 —3.1 —8.0 —45 
OS eee ee. = Nett —0.9 —2:8 —1.9 —3.9 11.7 —4.0 
nhc loieaeehs see eee ews: 553 —3.8 —2.0 —2.6 —3.5 —11.9 —4.0 
19832) Beers at. — 5,9 —3.9 —2.7 —3.4 —3.1 — 12.0 — 3.4 


() The average is for 1970-1974 instead of 1967-1974. 

(2) OECD estimates except for Canada and the United States which are actual. 

(3) Includes central and local governments and the social security system, but excludes public corporations. 

Source: OECD, National Accounts for OECD Countries 1964-1981, Volume Il; Economic Outlook, December 1983; Statistics Canada, National Income and 
Expenditure Accounts; Executive Office of the President, Council of Economic Advisers, Economic Report of the President, updated in some cases with more 
recent information. 
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Reference Table 95 
Share of OECD Exports 
1972 — 1983" 


Total 
Other OECD 
Year Canada U.S.A. Japan EEC OECD®) exports 
(Per cent) (Billions of 
U.S. dollars) 
Food, beverage and tobacco (SITC 0, 1) 
9 24 2 60 5 27.3 
7 31 2 56 4 42.2 
8 31 2 55 4 49.5 
7 30 1 Syi/ 4 B57 
if 30 2 Sil 4 58.4 
7 25 1 62 4 62.8 
6 27 1 62 4 Wiles 
6 27 1 63 4 92.7 
6 28 1 61 4 OES 
7 30 2 58 4 112.4 
8 26 1 60 4 102.3 
9 27 1 59 4 99.1 
23 29 3 30 15 19.0 
20 32 3 30 15 28.6 
19 32 3 31 15 38.1 
19 32 3 Si 18 Ser2 
21 31 2 31 15 38.1 
20 33 2 31 13 43.0 
18 35 2 32 13 48.7 
19 35 2 31 13 64.0 
18 36 2 31 13 let 
19 36 2 30 13 64.0 
18 36 2 31 12 57.0 
19 35 2 32 12 SZ 
19 17 ile 60 3 9.1 
18 13 1 64 4 1S: 
21 14 1 60 4 24.8 
19 16 1 57 6 Pa! 
18 i) 14 0 60 8 9.1 
15 13 0 64 7 33.4 
13 10 1 66 10 37.9 
2 9 1 66 11 59.9 
il! 10 1 64 14 83.4 
11 11 1 64 13 89.7 
11 14 0 61 13 89.9 


235 


Reference Table 95 (continued) 
Share of OECD Exports 
1972 — 1983” 


Total 
Other OECD 
Year Canada UISTA: Japan EEC OECD®) exports 
(Per cent) (Billions of 


U.S. dollars) 


Machinery and Transport 
Equipment (SITC 7) 


RO eee a nce eet ees TON Ae etree Se ick he me 7 21 14 53 6 101.4 
pS re Mee ee eerie Se ee oe ee eden Ye. Piet Oe 6 21 14 53 6 kegs es: 
VOI A je she ce BAS Rae leat eet 8 5 23 15 Sal 6 169.0 
WO 7D hc. oste eerie Roce eee, 5 Zo 14 52 if, 199.2 
197 OS ee Be eee ee meter eek ete 5 22 16 51 6 226.0 
KS A nae: Gc Rearend OR 5 20 17 52 6 256.4 
MON: coterie, ee eee Rete ERE ot 5 19 18 52 6 310.4 
IRS AS Memes eee hae oe oe ne eek Bras 5 20 16 54 6 355.9 
NGS Ome. 2 Mee Bee Pete One Pee ee Lena 4 20 17 5S 5 413.2 
AS Sie eee cae eae eee tite On 5 23 20 47 5 421.8 
OS Bree Seaton de CL lance | eee Romer coe 5 22 19 49 5 404.8 
NOS Bie tate e etn cite eee ee 6 21 21 47 5 397.4 
Fabricated Materials and Manufactured 
Goods (SITC 5, 6, 8, 9) 
WO Ose eee ok Merete Ske Seren RS et 4 12 2 63 8 UL @sre 
A ROWS Poe eeceeneed el Oe tah IRI ac FUER oa 4 12 ilk 65 8 151.9 
ROE teen, Ae CON te tery ae 3 13 13 62 8 215.1 
OS ete ss ticker sates Gn cece eet cas 3 13 12 63 8 214.0 
1S ACh el thee eM ne iP 6 SoC ONE OR Re 4 13 12 63 8 236.3 
WO Se Reee 5) eens Mote teolnc se Mee 3 1 12 64 8 271.8 
ROW fc teeta 8 Sire, Rumen nc en ac ear 4 12 12 64 8 S245) 
VO OR ead een Co ee eae meet ree ee 3 14 11 64 8 408.1 
NI OO metas vane cee enn eae Uae eae re 4 14 12 62 8 475.7 
LOG Pe cetee tweet eee unas Mh ome REN Rees 4 15 14 59 8 444.4 
NOSSO eras: See ee a ee ee ee 4 14 14 60 8 415.2 
TOG GWE Soca alee gk renee. sien eis 4 14 14 60 8 409.8 
Total 
he gem ne tere kere tenth PR Mint a eee 1 18 11 56 If 267.3 
HOP Sie ees eee hk Lue en bee ate if 19 10 Sif, 7 369.6 
NOTA ene see ee bid Rice 7 20 11 BS if 496.5 
OHS ee MO eer one se 0d: Ree ee Lee! 6 20 ila 56 8 52955 
TMC Ae ieeremetata D0. cecal eNO Oe 5 nn Wee te 6 19 ala 55 7 588.5 
VOT fia deere ee. Meme Peete) 6 18 12 57 Uf 668.0 
RCW Ashes <a ee ara ants aie nee ae Oe ME Vt 6 18 12 57 7 798.5 
RS YAS TA ea Sn. ane enn PR ir een alte 6 18 11 58 7 980.7 
HOC Osha es cme ee eh ee een ere 6 19 11 Sif 7 1,154.4 
TOG pease ae es Aen eee ee in 6 20 13 YS) 7 1,132.4 
VOS2ier wears ee ee ae eee eee 6 19 K63 54 if 1,069.2 
Re Loke hanacee eho ee eA ai etl ee, cme de 6 19 14 5s 7 1,049.0 


Note: Balances may not be the sum of the detail due to rounding.SITC: Standard International Trade Classification. 
(1) 1983 figures are estimates based on partial data. 
(2) Excludes: Australia, Ireland, New Zealand, Portugal, Spain, Switzerland, Turkey and Yugoslavia. 


Source: OECD Trade Series A and Department of Finance. 
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1. Introduction 


The focus of this year’s Review, like its predeces- 
sors, is on developments in the Canadian 
economy during the past year. However, there is 
a major difference from past years in that this 
year’s Review is considerably shorter. While the 
area of coverage is unchanged from the past, 
more emphasis is placed on the broad economic 
forces at work and less on the underlying detail. 


The plan of the Review is as follows. Chapter 2 
provides a brief overview of the recovery in the 


Canadian economy during 1983 and 1984. The 
current economic situation in Canada is still being 
affected by developments from 1979 to 1982, 
especially the depth of the 1981-1982 recession, 
and Chapter 3 presents a brief summary of the 
main economic forces at play from 1979 to 1982. 
A more detailed review of developments during 
1984 is set out in Chapter 4. Finally, Chapter 5 
examines our economic performance in 1984 
from an international perspective. 


2. An Overview 


The Canadian economy emerged from the most 
severe of the postwar recessions in the first quar- 
ter of 1983 and has since grown for eight con- 
secutive quarters to the end of 1984. The 
increases in real output and employment and the 
decline in the unemployment rate over the two 
years of the current recovery were larger than 
Canada’s average" experience of changes in 
these major economic indicators in other postwar 
recoveries (Table 2.2 and Chart 2.1). Despite this 
favourable economic performance in the current 
recovery, the Canadian economy continued to 
suffer in 1984 from the legacy of the exception- 
ally severe 1981-1982 recession. At the end of 
1984, the Canadian economy was still operating 
substantially below potential. One indication of 
this was that the 11.1-per-cent unemployment 
rate in the fourth quarter of 1984 was about 

4 1/2 percentage points above the average for 
the decade of the 1970s (Table 2. 1). 


Although the 1983-1984 recovery was stronger 
than Canada’s average past experience in terms 
of overall economic growth, it was in general less 
balanced and was particularly dependent upon 
the strength of inventory change and exports. 
The contribution of inventory change to growth 
was large, following a record rate of inventory 
run-off during the 1981-1982 recession. On the 
trade side, exports rose substantially in response 
to: the strength of the general economic recovery 
in the United States; the strong pick-up in U.S. 
demand for large automobiles imported from 
Canada; continued growth in exports of high 
technology goods; and an improvement in 
Canada’s competitive position. This competitive 
improvement was reflected in larger declines (in 
the range of 6 percentage points) in the 


Canadian rates of cost and price increases com- 
pared to its major trading partners (see Refer- 
ence Table 91), and a depreciation of the 
Canadian dollar against a trade-weighted index 
of major foreign currencies (see Table 2.1). To 
some extent, this positive influence from a gen- 
eral rise in exports was offset by a slowdown in 
export demand for lumber from British Columbia 
and the substantial increase in Canadian imports. 
During the 1983-1984 recovery, final domestic 
demand, which excludes both inventory change 
and foreign trade, increased at a rate which was 
little more than half that of its average rate of 
increase in other postwar recoveries. This slow 
rise in final demand reflected to a large extent the 
substantial cumulative decline in business fixed 
investment during the past two years. However, 
consumer expenditure and government spending 
on goods and services also recorded below-aver- 
age rates of growth during the current recovery. 


The average experience of past recoveries has 
been that, in the second year, economic growth 
slowed as the economy began to reach full 
capacity. In the second year of the current recov- 
ery, economic growth again slowed despite the 
existence of considerable unutilized capacity ina 
number of key sectors and continued high unem- 
ployment, although the slowdown was less than 
the average slowdown in other postwar recover- 
ies. In fact, the unemployment rate failed to drop 
over the course of 1984, as employment growth 
was only sufficient to match the growth in the 
labour force. Two major factors which con- 
tributed to the slowing in growth during 1984 
were the normal inventory cycle, which made a 
negative contribution to growth as the recovery 
matured, and the negative impact on interest- 


{ Comparisons are made throughout the Review with the average experience in other postwar recoveries. Needless to say, this 
average past experience may not reflect actual developments in individual postwar recoveries. The reader interested in the 
details of individual past recoveries is referred to Table 1.3 of the April 1984 Economic Review. The dating of these recoveries 
follows Statistics Canada’s official view as expressed in its Current Economic Analysis publication, March 1982. 
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(1) Cumulative per cent changes with a starting point of 100 at the trough. 


Source: Statistics Canada, National Income and Expenditure Accounts, cat. 13-001, quarterly. 
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(1) Cumulative changes in millions of dollars or per cent with starting points of zero or 100 at the trough. 


Source: Statistics Canada, National Income and Expenditure Accounts, cat. 13-001, quarterly. 


sensitive spending from further increases in inter- 
est rates. Inventory change was a drag on growth 
in 1984 compared to 1983 when it contributed 
65 per cent of overall growth (Table 2.3). Short- 
term real rates of interest (defined as nominal 
short-term rates minus the actual rate of inflation) 
more than doubled from 4 per cent in 1983 to 
more than 8 per cent in 1984, a rate slightly 
higher than the previous record high in 1981 

(see Table 2. 1). 


This increase in real interest rates slowed the 
growth of consumer and residential spending and 


restrained the pick-up in business investment 
during 1984. Despite the slowdown, however, 
growth was more balanced in 1984 than in 1983, 
with all major demand components making a 
positive contribution with the exception of inven- 
tory change (Table 2.3). 


Reflecting the pattern of U.S. interest rates and a 
strong U.S. dollar, nominal interest rates in 
Canada moved upwards through most of 1984 
before falling slightly towards year-end. Rising 
U.S. interest rates through the first half of the 
year reflected the strength of growth in real out- 


put in the U.S., the continued anti-inflationary 
monetary policy stance of the Federal Reserve 
Board, and the huge demands placed on finan- 
cial markets by the large U.S. government 
budget deficit. Because of declining inflation, real 
interest rates moved upwards in Canada more 
rapidly than nominal interest rates. 


The rise in U.S. interest rates and the strength of 
the U.S. dollar led to downward pressure on 
almost all major international currencies including 
the Canadian dollar. The Canadian dollar 
touched a record low of 74.86 U.S. cents on 

July 11 and closed the year at 75.66 U.S. cents, 
down 5.8 per cent from the end of 1983. The 
Canadian dollar depreciated against the U.S. dol- 
lar despite a record current account surplus and 
a substantial increase in the net inflow of long- 
term capital into Canada in 1984, and reflected 
primarily large outflows of short-term capital from 
Canada. Other major international currencies, 
however, depreciated even more against the U.S. 
dollar than did the Canadian dollar. As a result, 
the value of the Canadian dollar rose against 
other major currencies for the fourth consecutive 
year. On a trade-weighted basis, the Canadian 
dollar fell against the currencies of Canada’s 
major trading partners including the U.S., 
because of the magnitude of its depreciation 
against the U.S. dollar. 


The increase in interest rates and a further unex- 
pected decline in average effective income tax 
rates combined to produce a further substantial 
rise in the federal budget deficit in 1984. This 
increase in the federal deficit was totally struc- 
tural, meaning that it was not related to the 
economy shifting further towards a below-aver- 
age level of economic activity. The rise in the fed- 
eral budget deficit more than offset a decline in 
the combined deficit of the provincial-local-hospi- 
tal sector, resulting in an increased budget deficit 
for the total government sector. 


With the second year of sustained economic 
growth, private sector borrowing of funds in 
Canadian financial markets rose significantly in 
1984. This primarily reflected an increase in the 
volume of funds raised by the non-financial cor- 
porate sector to finance a limited increase in 
capital spending, following two years of substan- 
tial declines in investment. The increase in private 
sector credit demands was partly offset, how- 
ever, by lower public sector borrowings in 1984, 
despite an increase in the total government 
budget deficit. Public sector borrowing require- 
ments were eased by a rise in the federal govern- 
ment’s non-budgetary sources of revenue and a 
decline in provincial governments’ borrowing 
requirements on behalf of their Crown 
corporations. 


Table 2. 1 
Canada’s Recent Economic Performance: Major Indicators 


Average 
1971-1980 1981 1982 1983 1984 
(percentage change unless otherwise specified) 
Gal GFOSS MALlOMANCXPCNGNMUNC mae escse-.-cace: cue veeesesseeseeacasierereseessssohees 4.1 3.3 —4.4 3.3 4.7 
IGOnSUIMEMOXDONGILUNG Peearee es, sree hieeesiatal Ap heels 4.7 ila: —2.0 3h 3.4 
COD CS meena Eee arsenic seca aoc cs ansaid an cae seeeseudeesvastosien: 4.8 1.4 —3.2 3:5 4.2 
PUTA DIGS mpe nent, eee ee Sh cere oh cs ccccsnats Wevatacsens eneccateeveduens 7.6 0.6 —8.2 10.6 11.0 
SEM CUL Atal OS MME TS tet occ cc. p seccors At ee cersccevesemacdees 5.0 2.8 —3.3 aot ae 
INOM OUP ADICS meeemter eee eo occoen cde snaars eon ie hs ocasececioce cent 3.2 flea 0.0 0.0 0.7 
SHELA Gas iste Sas oO Co ee 4.5 2.1 —0.3 uh; 2.5 
BOSOM HAlICONSIUCUON ates se Penn ct cs.cctess od Siac tersccewnved 4.0 3.9 —21.0 24.4 —3.8 
GOVETNIMONEOXPEMGIUTO! Nee meen erie ee esse ctecdeicctceeseaicssseseiece 2.4 2.5 1.2 0.5 3.4 
BUSINESSHIXEGIMVES MOM emeiees cere weaeeeds 5: ase cecsa ceseazsesevessssceveienecih 6.0 ae —9.1 — 12.4 0.5 
INOM=CESIGOMIAl/COMSUUICTION ie. vsusy-u:<cosceceessccrsceesatvecebesavssacasaceetes 5.9 8.3 —7.2 — 16.2 —2.6 
MAGCIIMOLY FAT OLOCUIDIMON ces v. ccate rte: ca: aces ace cseasseteeesocvsesencasnancentenss 6.2 Wea — 10.9 —8.8 3.3 
[FUMEL TEL AR EIS | asses -caaeedee ct: cPGSe Sa Rea. ARBRE aCe ER ee te Rape nT 4.3 2.9 —3.3 0.9 Zr, 
AVE TALON ECIAI SO ay mete ek centre Ss écavsassicesconk leacientassenccsaseseessés 775 774 — 3650 —222 630 
MEO real COMMOSUICKOCITAN cetera te A cco, sah icesasasctebes tecsos cancteeeswveasoet 4.3 3.9 —6.5 3.5 3.4 
ING ROXIOOULS cima Pee isn cha tac Bee Bie snnsccseosevinnveis — 3409 — 3625 22 —540 868 
EXT OMS oeemr eee et eee Noses casrcantedttatbeesetmoabacsaveiens 4.4 3.1 — 1.6 6.4 19.7 
UIST NOLS essed ca Be Ao Re oe ne 5.7 4.5 —11.2 8.1 15.5 
Labour market 
| BIO OWIP ROLE yee Sct icc SEP 3.3 2.9 0.5 1.9 1.8 
CIC A OMT ALC peeneee mee AN rccsc Sy on Ph OS ac acu atts. 61.1 64.8 64.1 64.4 64.8 
| Ee OORT SLM Gass xb caan ng SEED cote eee eee 3.1 2.8 —3.3 0.8 2.5 
UIGREIATAY LONER EEN ra Pee 6.8 7.5 11.0 11.9 Aes 
Costs and prices 
PV CLAGO COMPCISe Ul Ol aren ree tees cctv s cscs gusnkveacvstce es socdacnathinctes css 10.3 12.4 10.6 4.6 3.6 
BEOCIUICLIVIT pene Reem ere ra rn PEL n 2 ltt orearustsastntesvst sitvecsaseevauess 1.0 0.5 —1.2 2.4 2.1 
REIT ADOUIC OSt Semen tt en erninen acs schosarvietscaeten eee sceessosenttasccuaved 9.2 11.8 11.9 Zl 1.4 
KS OMISUTIE TAP RICO MICS Xeon: REN once catcas saat eans ane eogeeseaaunaed 8.0 12.5 10.8 5.8 4.4 
Non-COLA wage settlement ..................ccccccesessescesseneceessenenssneasene 10.7 13.3 9.9 5.5 3.5 
BIGUSH ASCH IMG OKI COUMO CID eet ae, cece cscrs ecan anes ccs ceveacsstucnsoeruruesteseys 9.7 10.2 6.0 3.5 4.1 
RAWAMALeN als | PHiCE MOOK este ccss essays cases eee ssesesssnteinesestavsevs 15.7 19.1 8.3 5.3 Si 
Incomes 
PUGHTIS (XE Leh MERE) sce easienecqcegnge See eno cRe nse eae ERE oe ce ee Sos WA — 13.4 — 35.3 54.8 21.3 
LNGXOLUUE TINCLOL AY Shia escctlose 2c tite aoe AR tee aE ee eS 13.7 15.6 7.0 5.5 6.1 
POrsOMa VESUIMENTIMCOMNC fcc cot tok Gr cceess ssavscvececesteoveecsonensoctdaseanen- 18.6 36.2 ; 12.2 —4.3 10.7 
RorsOMal CISDOSADIOINCOMMG ss srteets reir. fesctcv vss cuvtionccachursucenenseexs 14.0 16.8 9.7 5:5 6.8 
Real ipersonal GISPOSADIGINCOMEO ic ccssceceeccncersnedecncersevnserensueescnteaee 5.6 4.6 -—1.1 —0.3 2.5 
Key ratios 
HVEM ONY =1O-SAlES a tho aa as cd tesa acscnpcacs csecvecs tees Slvas esiecctvccvecentad 0.93 0.92 0.89 0.80 0.77 
PAROLES IAT CTOT GIN Feat ere orc re cece scores caacdesashecesdeasccseonaieos oct 11.4 9.6 5.9 8.4 9.4 
SWAIN SINaVG ON GuIN epee teeter feces: eocarscsiv ee. oat scpeansses tensa wiveser LASLI/ 57.1 §7.9 56.1 Sore 
TSO MANGAN Si ALO earns rats te sere occ cee cose cscseoty set akccansraccancaneSoeraectes 9.6 14.2 15.2 13.3 12.8 
Interest rates and exchange rates 
90-day commercial paper (NOMINAI).............ccee cette eeetereeeeeeees 8.6 18.3 14.2 9.5 11.2 
90-day Commercial) papen (real)... ccc seeseesescerecececesrsssoesesessesonees —0.3 7.8 3.8 4.0 8.2 
GaradlaniCents Per US OMAN. coce-ssersxsceve .Sersecaetsnaeedh uxt vec aoviasnsee 105.3 119.9 123.4 123.2 129.5 
Canadian dollar index'®) against G-10 .........cccccc teeters 94.2 81.5 81.1 82.1 79.3 
Budget balances‘”) ($ billion) 
EOGoral GOVEM MEN leeeeernenres orev cr arian nnicmnmenmnciew —4.4 —7.4 — 18.9 — 24.1 —29.6 
ErOvincial local-nOSpitalSmerccs etc en re east oie ater ronacsses —0.5 -1.3 —2.8 —3.4 — 0.8 
1 SLUG OMIA NEI scesete acre cae ee ee Eee —2.9 —5.4 —17.9 — 24.3 — 26.9 


a a a el I I a eh ce a a 

(1) Includes current expenditure on goods and services and capital formation. 

(2) Millions of 1971 dollars. 

(3) Per cent or per cent share. 

(4) Average 1978-80. 

(3) Sales include consumer expenditure on goods, business investment (including residential construction), exports of goods, 
government non-wage current expenditure, and government investment. 

©) 1971 = 100 

”) National accounts basis. Federal and PLH balances do not add to total government balances in the table because Canada and 


Quebec Pension Plans surpluses are ignored. 13-001: The Labour Force, monthl 
Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001; /hne Labour sel ; y, 
cat. 71-001: The Consumer Price Index, monthly, cat. 62-001; industry Price Indexes, monthly, cat. 62-011; Labour Canada, Major 


Wage Settlements, quarterly; Bank of Canada, Review, monthly; and the Department of Finance. 


Table 2.2 
Canada’s Cyclical Experience: Recoveries’ During the Period 1953-1984 


Average of past 5 recoveries 1983-1984 recovery 
First Second First Second 
year year Total year year Total 


(percentage change unless otherwise specified) 


Real gross national expenditure ..............0........8. 7.0 aif 9.9 71 SHU Lien 
Consumer expenditure .............0.ccccecccecteeteeees 6.1 3.6 9.9 4.9 3.1 8.2 
GOOCS Wartaumen tease Cleat. cco phate 6.5 315 10.2 5.9 SS) 9.4 
DurableStemie tse eee eet. eens 2.7 4.3 17.6 15.4 Tes: 23.8 
Semiedurables5 eyes oe eee, eee oro Dee. 7.8 Onis 1.8 5.6 
Non-dutables 7:27 aes tie oie eee 4.4 Shih 8.3 tas! 1.4 ou, 
SCIVICES seca srt teen loons, ere atts es Ree ere 5:5 3.9 9.6 Cis) 2.8 6.4 
Residential Construction ........000.0.c cece 21.7 —6.3 14.0 Tale: lee 12.6 
Government expenditure ..........0....ce eee 4.7 ea 5.9 lee 2.8 4.0 
Business fixed investment...........0..0..00ccsceeces 1.0 5.1 6.2 —9.0 0.4 — 8.6 
Non-residential construction............0.......00.. 2.4 4.1 6.6 — 14.1 —0.2 — 14.3 
Machinery and equipment ..............0...0..0.006. 0.0 6.8 6.8 —4.1 0.9 —3.2 
Finalidemandi meres ect ee 5.8 2.8 8.8 2.3 2.6 5.0 
inventony;Change pee seen nce a ores 410 — 1105 —695 5932 — 1020 4912 
Motalidomestic;demand) te... nee 6.5 23 8.9 6.9 2.0 9.0 
NetexPOris'2) erate... eee titi. ee — 134 816 682 — 448 2492 2044 
EXDOntSee eset Ai ceed ke See 0 6.1 We 21.6 WAS 36.8 
lM POntS Seo ee eee cones ee 53 4.5 10.5 23.0 5.9 30.3 
Labour market 
ea DOUN ONCE R meets eth te he eet saath en eee: 212 ed 3.9 1.6 23 3.9 
Participationmate en. see ae eee 0.1 —0.1 0.0 0.2 0.7 0.9 
Employmemt tere srs ho. ie eon cement er 2.6 18} 3.9 SS) 2.3 5.9 
Wnemploymentate:s ess eee eee —0.4 0.4 0.0 — 1.6 0.0 —1.6 
Costs and prices) 
Average Compensation ...............cccceceseee eens 0.6 0.7 ee —4.5 0.2 —4.3 
PrOGUGTIVItY eee ete tases v end omer ok nee 6.2 —3.1 Sail 4.1 —2.2 1.9 
UNIaDOURICOSES Meer tee crcor armen tthe cerares —5.8 3.8 —2.0 —8.6 2.3 —6.3 
Gonsumen PriCeinGexe ese ee cee —0.2 —0.6 —0.8 —5.1 —0.9 —6.0 
Non-COLA wage settlements® 0000... —1.5 33 —4.8 =e 0.5 S27/ 
Industry selling price index.........0......ceceeees —2.7 — 1.0 -—3.7 — 1.0 0.3 —0.7 
Incomes 
ProfittbeforetaxeSen.. .at.cn eater ate 14.5 —0.3 14.2 58.1 13.8 79.9 
LEabOumINCOME ae kirct te Seer eee 10.2 9.4 20.6 Th 6.2 1163, 7/ 
Personal investment inCOMe..................0c0000 13.6 16.0 31.8 4.6 13.8 19.0 
Personal disposable income...................c0.c000 Wiles 7.9 20.3 6.2 (Oh 7/ 13)3 
Real personal disposable income ...................... 6.3 3.4 9.9 17, 3.0 4.8 
Key ratios 
Inventory-to-sales ratio! occ. —0.061 — 0.002 — 0.063 — 0.063 —0.018 —0.081 
Profittsnarciot GN Pic) eer eee 0.2 — 1.0 —0.8 PAT 0.6 3.3 
VabourmshareonGNP@e toe. 2s es eee =0)7, 0.8 0.1 —1.6 —0.3 —1.9 
Personal savings rate ooo occcccceceeeeeeeeeeee 0.3 —0.3 0.0 — 1.8 —0.1 —1.9 


Note: Changes in various components of aggregate demand may not fully reflect changes in aggregates (in this case business fixed 
investment and total real GNE) for the data on average of past recoveries because of the existence of adjusting entries (prior to 
1970) and the residual error. All adjusting entries and the residual error have been ignored in the construction of this table. 


() The exact timings of the six postwar recoveries were: third quarter in 1954; first quarter in 1958; second quarter in 1961; second 
quarter in 1975; third quarter in 1980; and the first quarter in 1983. 

(2) Millions of 1971 dollars. 

(3) Change in percentage rate or share. 

(4) Change in year-over-year percentage increase. 

(5) Non-COLA wage settlements cover only the period from 1967 onwards. 

(6) Sales include consumer expenditure on goods, business investment (including residential construction), exports of goods, 
government non-wage current expenditure, and government investment. 


Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001; The Labour Force, monthly, 
cat. 71-001; The Consumer Price Index, monthly, cat. 62-001; Industry Price Indexes, monthly, cat. 62-011; Labour Canada, Major 
Wage Settlements, quarterly; and the Department of Finance. 


Table 2.3 
Contributions” to the Growth of Real Gross National Expenditure in Postwar Recoveries 


Average of past 5 recoveries 1983-1984 recovery 
First Second First Second 

year year Total year year Total 
Real gross national expenditure ................... 100 100 100 100 100 100 
Consumer expenditure.............0.00cceee 53 192 69 43 52 47 
Residential construction ............0..0..0.000. 16 — 64 vf 6 1 4 
Business fixed investment ...................0..... 9 6 9 —20 2 —12 
Non-residential construction ................. 5 —3 4 —15 0 —10 
Machinery and equipment..................... 4 9 5 —5 2 -—2 
Government expenditure .........0......0...000. 14 31 16 4 ib 8 
BAER CHON VEN ooo ocd ce fos on sean ence cane see 92 ie 102 33 70 47 
PRIVOTILOEY CHING eo sent Seve ceo or se ascersae ss 8 —171 —12 65 —20 34 
Total domestic demand .....................005. 101 2 89 98 50 81 
INCL ONDOMS eer ec ee ls aed tes —3 126 12 -5 49 14 
EXONS sir noe toe tee cthosion Stites ddads 21 111 32 75 94 82 
AINDOUES Sie oe Ses ics anyon efi nak —24 15 —19 — 80 —45 —67 


*() Contributions may not add to 100 because the residual error and the adjusting entries (which existed until 1970) have been left 
out. 

Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001; and Department of Finance 

estimates. 


¢ OPbRorre. «6 ogo8 ni rl ew so} 22 ett earns? 444 We Atprosd ell cf ‘eno 


’ =: 6 *i ee 
= | 
& aS oe 
. - 
- [ LL ih My 
a 
? 
‘ = ’ : mm 
Yii® 
w | 
1% Th 
f ; 
A 
£148 
’ i‘ 
a ‘ 
t 
i 
' 


3. Economic Perspective, 1979 to 1982 


International 


In the industrial countries, the latter half of the 
1970s was marked by high inflation, high unem- 
ployment and weakening productivity growth. 
This disappointing performance was associated 
with the relatively accommodative policies pur- 
sued through most of the decade. The second 
round of oil price increases in 1979 and 1980 
threatened to further embed the inflationary pro- 
cess in the economic structures of industrial 
economies. 


The effects of the second round of oil price 
increases led most governments to seek to re- 
establish the conditions necessary for sustained 
non-inflationary growth. Given the widespread 
inflationary expectations, a strategy to re- 
establish a more stable economic environment 
was bound to involve difficult short-term adjust- 
ments. In the latter half of 1979, interest rates 
became more volatile and began to increase, re- 
flecting rising inflation rates, more restrictive 
monetary policies, and market skepticism about 
the degree of official commitment to disinflation. 
By 1981, interest rates were at record levels in 
most industrial countries and remained high 
through to the middle of 1982, contributing to a 
significant decline in output among member 
countries of the Organization for Economic 
Cooperation and Development (OECD) during 
those two years. As it became clear that 
progress was being made in several countries in 
sharply reducing their rate of inflation, financial 
market conditions eased in the second half of 
1982 and interest rates declined sharply over the 
remainder of the year. 


The improved inflationary outlook and the decline 
in interest rates were key factors in strengthening 
consumer demand and setting the stage for the 

recovery in economic activity that began in 1983. 
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Canada 


The process of adjustment to less inflationary 
conditions took place in varying ways and at 
varying speeds among industrial countries. In 
Canada, the response was slower than in most 
major countries — the U.S. in particular. Eco- 
nomic activity began to slacken in the second 
half of 1979 in response to rising inflation and 
interest rates. By the middle of 1980, however, 
output began to rise again. Despite sharp 
increases in interest rates, real output in the 
second quarter of 1981 was up 5 1/2 per cent 
from a year earlier, with particular strength in 
business investment which rose 11 1/2 per cent. 
Output in current dollars rose by 15 1/2 per cent 
and the consumer price index (CPI) by 12 3/4 
per cent over this period. Borrowing rose sharply 
over this period as businesses and individuals 
purchased real assets, especially energy proper- 
ties and housing, consistent with their underlying 
view that high inflation would continue. 


In early 1981, consumer confidence began to 
drop sharply under the joint impact of high inter- 
est rates and over-extended personal balance 
sheets. Consumer purchases began to slow in 
the first half of 1981. As well, export sales began 
to weaken as international demand turned slug- 
gish. Corporate profits began to decline sharply 
early in 1981, reflecting both weakening con- 
sumer and international demand and major cost 
increases arising from earlier large wage settle- 
ments. By the third quarter of the year, busi- 
nesses began to reduce output and employment 
in an effort to reduce inventories, stem the 
decline in corporate profits and halt the deterio- 
ration in balance sheets. This led in turn to an 
unprecedented decline in consumer spending 
and further drops in corporate revenue, produc- 
tion and employment. 


The ensuing recession was particularly severe in 
Canada, both in terms of its depth and length. 
Output declined by 6.6 per cent over the six- 
quarter period from the third quarter of 1981 to 
the fourth quarter of 1982. In contrast, the five 
previous postwar recessions, on average, lasted 
for only three quarters with an average decline in 
output of about 1 per cent. Several unusual 
developments contributed to the severity of the 
1981-1982 recession. These included a rise in the 
personal savings rate and considerable pressure 
on the corporate sector, in large part because a 
substantial share of the pre-recession investment 
boom had been financed through variable- 
interest-rate debt. For the first time since 1953, 
both output and employment declined simulta- 
neously during a recession. Over the course of 
the recession, employment declined 5.0 per cent 
and the unemployment rate rose from about 7 
per cent to 12.9 per cent. 


As the recession deepened and lengthened, infla- 
tionary pressures began to moderate. Price 
increases began to slow late in 1981, but wage 
settlements did not clearly establish a similar 
trend until the second quarter of 1982. Com- 


modity prices declined through 1982, reflecting 
the weakness in world markets. The rise in indus- 
try selling prices continued to slow through the 
year. The upward adjustment in energy prices 
slowed considerably in the second half of 1982, 
after rising rapidly over the previous 18 months. 
By year-end, the year-over-year increase in the 
CPI dropped below 10 per cent. On the wage 
side, as the year progressed there was a marked 
slackening in the rate of increase in newly nego- 
tiated non-COLA wage settlements — those with- 
out cost-of-living adjustment clauses. By the end 
of 1982, new settlements had fallen to 7.2 per 
cent compared to 12.0 per cent in the second 
quarter. 


The decline in inflation and interest rates in the 
second half of 1982 set the stage for a revival of 
spending and the beginning of the economic 
recovery. However, the recession left a legacy of 
high unemployment rates, low levels of capacity 
utilization, high debt levels and reduced con- 
sumer and corporate confidence which is still 
affecting the economy some two years after the 
end of the recession. 


4. Major Economic Developments in 1984 


4.1 Economic Growth 


Changes in output during 1984 are examined 
below at the total economy, regional and indus- 
trial levels. 


Total Economy 


Real gross national expenditure (GNE) on an 
annual average basis was 4.7 per cent higher in 
1984 than in 1983, significantly more than the 
3.3-per-cent growth between 1982 and 1983 
(Table 2.1). These growth rates, however, do not 
accurately reflect the strength of the economy 
during the course of each of those two years. 
This is because the measure of annual average 
change for a year is influenced not only by 
developments during that year but also by 
developments in the preceding year. An alterna- 
tive to annual averages is to compare the eco- 
nomic situation at the end of a year with that at 
the beginning of the year. On this basis, real GNE 
(referred to as real output) rose 3.7 per cent from 
the fourth quarter of 1983 to the fourth quarter of 
1984, compared with a 7. 1-per-cent increase in 
the four quarters of 1983 (see Table 2.2). Chart 
4.1 on the recovery of real GNE is a useful way of 
comparing end-of-period and annual average 
data. This chapter utilizes both the year-end and 
annual average comparisons depending upon 
their relevance for the analysis. 


As Chart 2.1 and Table 2.2 show, the growth in 
real GNE in the first year of the 1983-1984 recov- 
ery was similar to the average postwar experi- 
ence. However, 1984, the second year of the cur- 
rent recovery, was in fact better than average. 
Following are some of the other important high- 
lights in a comparison of the current recovery and 
the postwar average: 


¢ The growth in consumer spending in both 1983 
and 1984 was significantly weaker than aver- 


age and was related to slower-than-average 
growth in real personal disposable incomes. 


The overall performance of residential spend- 
ing over the two years of the recovery was 
slightly below average. However, growth in 
1984 was better than the second year of an 
average past recovery, although it still repre- 
sented a substantial drop from the growth rate 
experienced during 1983. 


Business fixed investment was substantially 
weaker than past experience both over the 
two-year period and also for each year 
individually. However, machinery and equip- 
ment investment began to increase during 
1984 following a substantial decline during 
1983. 


Over the full two-year period, the growth in 
government spending on goods and services 
was less than average, but it was somewhat 
stronger than average during 1984. 


In the first year of the current recovery, the 
contribution of domestic final demand to the 
total change in real GNE (see Table 2.3) was 
substantially less than average, the contribu- 
tion of inventory change was significantly 
above average and that of the foreign sector 
about average. During the second year of the 
recovery in 1984, the contribution of final 
demand was again less than average (though 
greater than in 1983), of inventory change 
again larger than average and of the foreign 
sector less than average. However, within the 
foreign sector, both exports and imports rose 
substantially more during the 1983-1984 
recovery than their average growth rates in 
other postwar recoveries. 
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Regional Developments 


Economic cycles usually affect the provincial 
economies differently, mainly because the major 
industries are of varying importance and compo- 
sition across the provinces. While the recovery 
proceeded relatively strongly in 1984 in Ontario, 
Quebec, Nova Scotia, and New Brunswick, it was 
especially weak in Alberta and British Columbia. 


The relatively strong growth in manufacturing 
contributed particularly to the economic recovery 
in Ontario and Quebec. In Alberta, investment in 
energy projects has been adversely affected by 
the world surplus of oil and the resulting decline 
in world oil prices. A decline in construction, 
slower growth in export demand for lumber, a 
long labour dispute in pulp and paper, and the 


lower world price for copper all contributed to 
restrain economic activity in British Columbia 
in 1984. 


industrial Developments 


Following the overall growth trend of the 
economy, economic activity increased in most 
major industries during 1984, although generally 
at a pace somewhat slower than in 1983. 
Declines in output, however, occurred in agricul- 
ture, fishing and trapping and construction. 
Growth in the production of goods was above the 
rate of growth of total output (Chart 4.2) and 
strongest in mining, manufacturing, particularly of 
durables, and utilities. Among the service sec- 
tors, transportation, storage and communication, 
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and trade experienced the strongest growth. By agricultural output fell in both these years. Out- 
the end of 1984, only the agriculture, fishing and put in fishing fell for a third consecutive year in 
construction industries had failed to recover their 1984 due to declining prices, high inventories, 
pre-recession peaks in output. Following are and strikes by trawler crews and in the scallop 
some of the other highlights of recent industrial fishery. 


developments. 
e Under the influence of a hot summer in 1983 


Following the overall business cycle in general 


(with the greatest impact in Manitoba) and an and housing developments in both Canada and 
extensive drought in 1984 (which particularly the U.S., forestry output rose very strongly in 
hit southern Saskatchewan and Alberta), the first three quarters of 1983, followed by 


marked swings in growth over the next five 
quarters. Lumber production continued to 
expand in 1984, but at a slower pace than in 
1983 because of oversupply on the North 
American market, which led to falling prices. 
Newsprint production picked up further in 
response to strong demand in the U.S., despite 
a labour dispute early in 1984. 


Mining output rose strongly in 1984, although 
growth over the year was less than during 
1983. Growth was generally widespread but 
non-metallic mineral production rose particu- 
larly strongly in 1984, as a result of the large 
increase in the production of potash. 


The growth in manufacturing output increased 
further in 1984, making its cumulative recovery 
over the two-year period one of the strongest 
in the postwar period. Growth in durable goods 
industries was quite widespread during 1984 
and was led by the auto industry despite a 
strike in that industry towards year-end. As a 
result of the decline in residential construction, 
however, housing-related industries such as 
wood products, furniture, and radios and 
television sets posted significant slowdowns in 
growth and the output of the major household 
appliances industry declined. Non-durable 
goods industries also posted slower growth 
than in 1983 or declines. In the paper and 
allied industry, work stoppages in the first 
quarter of 1984 adversely affected the growth 
of output for the year as a whole. 


Construction activity decreased for the third 
consecutive year in 1984. The residential sec- 
tor suffered a larger decline than the non- 
residential sector. 


The utilities sector, in response to increased 
industrial activity, lower average temperatures 
and strong export demand, continued its 
strong growth into 1984, although at a pace 
somewhat less than during 1983. 


Growth within the transportation, storage and 
communication sector was also widespread 
during 1984. Railway transportation in particu- 
lar rose sharply in response to the large 
increases in shipments of motor vehicles, forest 
products, coal, metals and non-metallic min- 
eral products. 


e Among other service industries, the annual 
growth in output in trade and community, busi- 
ness and personal services was strong in 1984, 
and at rates much higher than in 1983. 
Increases were widespread among various 
trade categories, and were especially strong in 
the services to business management and 
amusement and recreation industries. In the 
finance, insurance and real estate sector, out- 
put declines in financial institutions and insur- 
ance carriers limited growth, although it was 
still marginally above the 1983 rate. Real out- 
put in the public administration sector rose 
only slightly in 1984 for the second year, re- 
flecting the continuation of government expen- 
diture restraint. 


4.2 Personal Sector 


On an annual average basis, the growth in real 
disposable income, following a decline in 1983, 
and a decrease in the savings rate led to stronger 
growth in consumer expenditure in 1984 than 
1983 (Table 2.1). However, developments during 
the course of 1984 are better understood by 
comparing the year-end situation with that at the 
beginning of the year. On this basis, consumer 
expenditure growth slowed substantially during 
1984 compared to 1983, in spite of a strong 
pick-up in the growth of real disposable income, 
as the savings rate did not decline as significantly 
as during 1983 (Table 2.2). This slowdown in the 
growth of consumer spending was evident in 
most major sectors, as indicated in Table 2.2. 
The absence of a significant decline in the sav- 
ings rate during 1984 was likely caused by the 
increases in real interest rates and mortgage 
rates, which restrained consumer spending and 
encouraged faster repayment of mortgages, and 
continued high precautionary savings due to the 
high unemployment rate. Since the growth rate of 
real GNE slowed by more than that of consumer 
expenditure, the contribution of consumer spend- 
ing to economic growth increased in the second 
year of the 1983-1984 recovery compared to the 
first year (Tables 2.2 and 2.3). 


Growth of Personai Income 


Personal income growth was greater during 1984 
than 1983, as higher rates of growth for personal 
investment income and transfer payments from 
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governments more than offset lower growth for 
labour income and net income of non-farm unin- 
corporated business. Thus, real personal dispos- 
able income increased faster during 1984 than 
1983 as the rate of inflation also fell. Despite 
these favourable developments, the cumulative 
increase in real personal disposable income in 
the two years of the current recovery was 

only about half that during an average 

postwar recovery. 


Personal investment income increased faster dur- 
ing 1984 than 1983 because interest rates were 
higher on average, following the large declines in 
1983. The increase in interest income during 
1984 was partially offset, however, by a decline 
in dividend payments. The growth rate of transfer 
payments from governments to persons 
increased, mostly in response to higher unem- 
ployment which raised unemployment insurance 
benefits. Labour income growth slowed during 
1984 because of a slowing in the growth of 
employment (Table 2.2). The slower growth rate 
of net income of non-farm unincorporated busi- 
ness was not inconsistent with the sharply slower 
growth rate of corporate profits. As a result of all 
these developments, the share of labour income 
as a percentage of personal income again fell 
and that of investment income rose during 

1984 (Chart 4.3). 


4.3 Residential Sector 


There were three major developments of note in 
the housing market in 1984. First, residential and 
also non-residential spending were the only com- 
ponents of aggregate demand to fall in 1984 on 
an average annual basis (Table 2.1). Second, the 
weakness of the housing market in 1984 
occurred mostly in spending on the construction 
of new houses, as the level of real dollar spending 
on alterations, improvements, cottages, and 
mobile homes declined only slightly while that on 
real estate commissions increased. Third, within 
new housing, the number of multiple starts was 
about 30,000 below that of single starts in 1984, 
in contrast to the situation during the last decade 
when single and multiple starts were roughly 
equal. The smaller decline in the construction of 
single units relative to multiple units is explained 
by their extremely low vacancy rate which has 
provided a stabilizing influence on this segment 
of the market. Chart 4.4 provides some useful 


ratios which indicate that these developments 
during 1984 continued recent housing 
market trends. 


Three factors explain the decline in new residen- 
tial construction in 1984. First, mortgage rates 
increased through most of last year before falling 
towards year-end. Second, the builders of 
housing units found their profitability eroded 
again in 1984, as in recent years, as house price 
increases did not keep pace with increased costs 
of construction (Table 4.1). Third, housing starts 
fell in 1984 following the temporary surge in 1983 
in response to the expiration of the Canadian 
Home Ownership Stimulation Program. Also, 
several other smaller housing programs ter- 
minated at the end of 1984. Included among 
these were: the Canada rental supply plan, pro- 
viding 15-year interest-free loans to qualifying 
builders for constructing rental units; the “‘top- 
ping-up”’ option for purchases out of registered 
home ownership savings plans (this refers to the 
permission to contribute tax-free, in 1984, up to 
$10,000 minus previous contributions to 
RHOSPs); and the Quebec government’s 
Corvée-Habitation program. 


In contrast to the substantial weakness in new 
housing, the relative stability of spending on 
home improvements in 1984 continued to reflect 
the impact of several factors: urban redevelop- 
ment, the lower cost of upgrading existing houses 
rather than buying new ones with costlier mort- 
gages, the aging of the housing stock, and the 
reduced availability of new housing units. The 
increase in real estate commissions in 1984 
reflects the fact that the resale market for houses 
is less sensitive to interest-rate and price changes 
than the new housing market, because resale 
transactions often involve homeowners selling 
one house to purchase another. Furthermore, the 
low vacancy rate of single units has been a posi- 
tive factor in the resale market, just as it has 
been a stabilizing factor in single dwelling starts. 


4.4 Business Sector 
Fixed Investment 


The substantial declines in real business fixed 
investment during the 1981-1982 recession and 
the first two quarters of the 1983 recovery were 
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followed by only a slight cumulative increase in 
the next six quarters to the end of 1984. Com- 
pared to past investment cycles, the declines in 
the current cycle were much more substantial 
and the increases almost negligible. As indicated 
in Table 2.2, investment declined 8.6 per cent 
during the current recovery compared to an aver- 
age past gain of 6.2 per cent. At the end of 1984, 
investment spending was still 20 per cent below 
the record peak reached at the end of 1981. 


Reasons for the Weakness of Investment 


Three major factors explain the current weakness 
of investment in Canada: continuing excess 
capacity, the weak financial position of Canadian 
corporations, and the fall-off in energy investment 
following oil and resource price developments in 
international markets. 


Excess capacity is a legacy of the pre-recession 
investment boom, compounded by the large fall- 
off in real output during the recession. As a 
result, the capacity utilization rate in manufactur- 
ing (the Bank of Canada measure) reached a low 
of 69.0 per cent in the fourth quarter of 1982. 
The recovery of capacity utilization has been 
slow, reaching 81.6 per cent in the second quar- 
ter of 1984. In comparison, in the postwar period, 
the minimum capacity utilization rate which trig- 
gered a sustained increase in investment follow- 
ing a decline was never below 82.2 per cent. 


Second, to finance the pre-recession investment 
boom, firms relied heavily on external debt, in 
contrast to equity financing, because of low real 
after-tax interest rates in an inflationary environ- 
ment. Most of this borrowing was in the form of 
short-term or floating-rate debt, which led to sub- 
stantial increases in interest payments as real 
interest rates reached record levels, so that an 
increasing proportion of revenues had to be used 
to meet interest costs. The decline in profits dur- 
ing the recession worsened the corporate liquid- 
ity position even further (see Table 4.2). With low 
rates of capacity utilization continuing in the early 
months of the recovery, corporations decided to 
improve their financial positions, particularly in 
terms of liquidity and leverage, rather than using 
funds to invest. 


Third, the weakness in fixed investment in 1984 
was concentrated in the energy sector, where 
investment declined 6.4 per cent in 1984 
(nominal dollars), following a much larger 14.7- 


per-cent decline in 1983 (Table 4.3), whereas 
non-energy investment rose by 6.1 per cent. (A 
constant dollar sectoral breakdown of investment 
is not available. ) 


Energy vs. Non-Energy Investment 


Within the energy sector, large declines occurred 
in investment in electric power and petroleum 
and coal products industries. These large 
declines were offset only partially by the substan- 
tial turnaround for pipeline investment, which 
rose 7.4 per cent in 1984 following a 66.9- 
per-cent decline in 1983. Following declines in 
1983, investment also rose in petroleum and gas 
extraction and gas distribution industries. 


Investment increased 6.1 per cent in nominal 
terms in the non-energy sector during 1984. This 
was a substantial improvement from the 8.8- 
per-cent decline in 1983, yet was weak in com- 
parison with the average annual growth of 16.0 
per cent over the period 1972 to 1980. Within the 
non-energy sector, investment growth for service 
industries (9.3 per cent) outpaced that of goods- 
producing industries (2.8 per cent). For the fores- 
try industry, investment rose strongly with a 31.5- 
per-cent increase, following weak growth in 
1983. For non-energy manufacturing industries, 
investment turned positive in 1984, rising 6.7 per 
cent following an average annual decline of 17.8 
per cent in 1982 and 1983. There was a small 
increase in investment in the agriculture and fish- 
ing industries and strong increases in investment 
in the community, business and personal services 
and trade industries. Declining investment con- 
tinued for the third consecutive year for both the 
construction and the mining industries. 


Non-Residential Construction vs. 
Machinery and Equipment Spending 


In contrast to the trend increase from 1977 to 
1982 in the share of non-residential construction 
in total investment (Chart 4.5a), machinery and 
equipment investment fell less (3.2 per cent) than 
non-residential construction (14.3 per cent) dur- 
ing the current recovery. This relative weakness 
in non-residential construction was spread over 
both 1983 and 1984, with a large decline in 1983 
followed by a further small decline in 1984. In 
contrast, machinery and equipment investment 
posted a 1.0-per-cent increase during 1984 
following a 4. 1-per-cent decline during 1983 
(Table 2.2). 
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inventories 


The reduction in the rate of inventory run-off was 
the single most important factor triggering a 
recovery in output at the beginning of 1983 
(Table 2.3). With economic recovery maturing, 
the contribution from inventory change was 
slightly negative during 1984. Inventories in the 
current two-year recovery period added $4.9 bil- 
lion to real output, compared to a negative con- 
tribution of $695 million in an average postwar 
recovery (Table 2.2), mainly to offset the large 
run-down in stocks which occurred during the 
1981-1982 recession. 


This domination of the current Canadian recovery 
by the inventory cycle was, however, not re- 
flected in the inventory-to-sales ratio. This ratio 
dropped further to 0.77 in 1984 from 0.80 in 
1983 (Table 2.1). This apparent contradiction is 
explained by the fact that a slower rate of decline 
of inventories adds to the growth of output but 
still lowers the stock of inventories. This hesitancy 
of firms to hold stocks of inventories consistent 
with their past behaviour can be explained by: 
their cautious attitude following the experience of 
overstocking during the recession; continued high 
interest rates which increase the cost of holding 
stocks; expectations of lower inflation which 
reduces the advantage of stocking-up; and con- 
tinued improvements in inventory control meth- 
ods, largely due to rapid improvements in com- 
puter technology. 


Corporate Profits and Profitability 


The recovery of pre-tax corporate profits, which 
began with a dramatic rebound in 1983, con- 
tinued in 1984 but at a much slower pace. By the 
first quarter of 1984, pre-tax profits on a national 
accounts basis had surpassed their pre-recession 
peak. In levels, and as a share of the gross 
national product (GNP), profits rose more in the 
current recovery than in previous recoveries 
(Table 2.2 and Chart 4.5b). Corresponding to this 
increase in the profit share, the labour income 
share of GNP fell. However, due to the severity of 
the declines in the recession, the profit share of 
GNP at 9.4 per cent in 1984 was still substan- 
tially below the average of 11.4 per cent during 
the 1970s (Table 2.1); corresponding to this 
decline in the profit share, the investment income 
share of GNP has risen quite significantly as a 
result of recent high interest rates. 
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Pre-tax profit margins (pre-tax profits/sales) of 
industrial corporations (both large and small 
firms) rose to 5.9 per cent in the third quarter of 
1984 from 5.7 per cent in the fourth quarter of 
1983. Profit margins are greatly improved from 
the recession low of 3.5 per cent in the second 
quarter of 1982. When only large industrial cor- 
porations are considered, profit margins show a 
similar pattern, rising from a low of 4.2 per cent in 
the second quarter of 1982 to 7.5 per cent in the 
third quarter of 1984, and an average of 7.4 per 
cent in 1984 (Table 4.2). 


4.5 The Balance of Payments 


Reflecting the strength of the merchandise trade 
account, Canada’s current account surplus 
reached another record level in 1984. Both 
exports and imports posted increases substan- 
tially above average for this stage of the business 
cycle. There was also a strengthening of long- 
term capital inflows into Canada. Despite these 
favourable developments, the Canadian dollar 
came under strong downward pressure against 
its U.S. counterpart in the first half of 1984 and 
there was an associated rundown of reserves. 


The Canadian dollar appreciated against most 
other major currencies, continuing a trend which 
had emerged in mid- 1980. 


Factors Behind the Strength of the Trade Surplus 


The volume of exports of goods rose 22.2 per 
cent in 1984 compared to an import increase of 
19.1 per cent (Table 4.4). The terms of trade 
declined 3.7 per cent in 1984 as Canada’s 
resource export prices remained depressed in 
international markets. Despite strong economic 
growth in the OECD area, commodity prices 
remained weak as a result of high real interest 
rates, falling oil prices and the significantly 
increased supplies of a number of metals and 
minerals from low-cost producers in the Third 
World. The trade surplus rose by $3.1 billion in 
1984 to $20.8 billion, as the $21.7 billion rise in 
exports more than offset the $18.6 billion 
increase in imports. This record trade balance, 
totalling $20.8 billion, reflected a $5.8 billion 
increase in surplus with the U.S. and a reduction 
of $2.7 billion in the surplus with other countries 


(Table 4.5). As Tables 2.1 and 2.2 and Chart 2.1 
indicate, the rates of increase of both exports 
and imports in this recovery were unprecedented. 


A number of factors contributed to the large 
increases in trade flows and the continued strong 
trade surplus. These include: the above-average 
growth rates of output in both the U.S. and 
Canada in the current recovery; normal cyclical 
fluctuations in trade flows; the improvement in 
Canada’s competitive position; and certain spe- 
cial factors related to the declines in world energy 
prices, the auto pact and trade in high tech- 
nology goods. Contributing to Canada’s stronger 
competitive position were the substantially larger 
declines in inflation rates and in the growth of unit 
labour costs relative to its trading partners, and a 
depreciation of the Canadian dollar on a trade- 
weighted basis. The reduced surplus with coun- 
tries other than the U.S. reflected a variety of fac- 
tors, including: relatively strong Canadian growth 
resulting in a substantial pick-up in imports; 
financial difficulties confronting a number of Third 
World countries which adversely affected 
Canadian exports; and the strength of the 
Canadian dollar relative to the currencies of most 
of these countries. 


As discussed above, Canada’s current recovery 
is Somewhat stronger than the average of past 
postwar recoveries. This partly explains the 
larger-than-average increase in Canada’s 
imports. The current U.S. recovery, on the other 
hand, is substantially stronger than its past aver- 
age performance, explaining in part the strength 
of Canada’s exports, in relation to past experi- 
ence and also in relation to Canada’s imports. 
However, as Chart 4.6 indicates, the strength of 
output gains does not fully explain the strength of 
trade flows, as imports grew at a significantly 
higher pace than Canadian GNE and exports out- 
paced the growth of U.S. GNE. 


Strong growth was widespread across the vari- 
ous commodity groupings (Table 4.5). With the 
exception of two groups, automobiles and 
machinery and equipment, the fluctuations in 
trade flows of the various sub-groups can be 
attributed to more pronounced cyclical fluctua- 
tions since 1981 than prevailed in the immedi- 
ately preceding period. Higher Canadian exports 
of goods such as lumber, pulp and paper, crude 
materials and metals and minerals exceed their 
pre-recession levels of 1980 or 1981 by amounts 
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which are broadly consistent with the strength in 
the U.S. economy. In addition, Canadian exports 
of construction materials and machinery and 
equipment also grew rapidly, due to the unusual 
strength in capital formation in the U.S. during 
the current expansion. 


The strength of trade in automobiles and 
automotive products in 1984 continued a pattern 
which became apparent in 1983. During 1984, 
U.S. automobile sales rose 18.0 per cent, while 
Canadian exports of automotive products to the 
U.S. increased 36.8 per cent, after allowing for 
inflation. With the moderation in energy price 
increases which began in 1983 there has been a 
continuing shift in the pattern of U.S. automobile 
demand away from small vehicles towards larger 
and higher-priced cars. Since a large percentage 
of Canadian auto plant capacity is devoted to the 
production of larger automobiles, this shift in the 
pattern of U.S. demand was the main factor 
accounting for the strong surge in Canadian 
exports. Automobile imports also increased sub- 
stantially during 1984, reflecting both the growth 
in Canadian demand and the effect of the 
Canada-U.S. automotive trade agreement which 
links the level of Canadian imports directly to 
exports. Despite this import growth, Canada’s 
surplus in automobile trade reached a record 
$3.7 billion in 1984. The impact of mix changes 
in automobile trade can, and has been, quite dra- 
matic on the trade balance in the current 
recovery. 


Beginning in 1983, there have been some 
changes in the pattern of Canadian imports of 
machinery and equipment. These intensified dur- 
ing 1984. In the last two years of the recovery, 
investment in machinery and equipment declined 
a cumulative 3.0 per cent while the volume of 
machinery imports rose 23.6 per cent. While 
these shifts have been especially marked during 
the current recovery, the data in Table 4.6 indi- 
cate there has been a trend towards imports tak- 
ing a rising share of machinery and equipment 
expenditures, in both real and nominal terms. 
Table 4.6 also separates machinery and equip- 
ment imports into a high technology and an 
“other’’ component. High-technology imports are 
defined as office machinery, which are largely 
computers, and telecommunications equipment. 
The data clearly indicate that the ratio of high- 
technology imports to total domestic investment 
approximately tripled in real terms between 1971 
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and 1984. In the same period, the import share of 
other machinery declined. Since a larger percent- 
age of Canadian high-technology equipment is 
imported, these shifts in the import composition 
have raised the overall ratio of equipment imports 
to investment. This growth in the trade of high- 
technology goods was not restricted to imports; 
Canada’s exports of high-technology goods also 
increased strongly during 1983 and 1984 (14.8 
per cent and 38.6 per cent respectively in those 
two years), largely reflecting strong growth in 
machinery and equipment investment in the U.S. 


Table 4.6 also indicates that the share of equip- 
ment imports in the value of total imports rose at 
a lower rate than did that import share in volume 
terms. Between the two sub-groups, the share of 
high-technology imports increased less rapidly 
while the other group declined only marginally. 
This disparity between the value and volume 
results reflects the lower rate of increase in the 
import prices of high-technology goods and may 
help explain why imports of these goods have 
continued to increase strongly even when overall 
Canadian competitiveness has remained favour- 
able. The rising share of high-technology imports 
is consistent with an economy making adjust- 
ments away from traditional technology towards 
a State-of-the-art technology. 


This increasing trend towards imports was not 
restricted to imports of machinery and equip- 
ment. The volume of consumer goods imports, 
excluding automobiles, rose 22.7 per cent in 
1984 — a significantly higher rate than the 
4.2-per-cent increase in personal expenditures on 
consumer goods. As a result, the share of non- 
automobile consumer goods imports in total 
goods consumption exceeded 9 per cent, com- 
pared to under 8 per cent in 1983. Table 4.6 indi- 
cates that during the 1980s, imports have taken 
an increasing share of consumer spending in 

both value and volume terms. This growth 
occurred almost entirely in imports from countries 
other than the U.S., and is explained by the 
strong appreciation of the Canadian dollar 
vis-a-vis Canada’s non-U.S. trading partners, and 
by the growth of consumer electronics, which are 
largely imported from offshore sources. 


International Services Flows 


The current account deficit on services continued 
its upward trend to reach $19.7 billion in 1984. 
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The largest component of the service account is 
interest payments to non-residents, reflecting the 
degree of Canada’s foreign indebtedness. The 
deficit on net interest payments increased in 
1984 by about $1 billion to $9.4 billion, as the 
value of the Canadian dollar fell, interest rates 
rose, and external bond indebtedness increased 
further. 


Prior to 1983 the deficit on the dividend account 
averaged $1.5 billion, but in 1983, with business 
activity declining more in Canada than in the 
U.S., dividend payments fell more than receipts, 
allowing the deficit to shrink to $600 million in 
that year. In 1984, the deficit on this account 
reverted to a more normal level of $1.9 billion. 
The travel deficit remained relatively unchanged 
in 1984; although receipts were up, as U.S. tra- 
vellers responded to the depreciation of the 
Canadian dollar against the U.S. dollar, payments 
also increased since the Canadian dollar 
strengthened against other currencies. The 
“other services’”’ category includes both miscel- 
laneous income, representing short-term interest 
payments, and miscellaneous non-income, such 
as government transactions and business ser- 
vices. The deficit on non-income services has 
remained relatively stable at $3.0 billion since 
1981. The miscellaneous income deficit rose by 
$641 million to $2.9 billion in 1984, largely in 
response to the increase in short-term interest 
rates. For further details on international services 
flows, see Reference Table 66. 


International Financial Flows and 
the Exchange Rate 


The net inflow of long-term capital increased to 
$3.4 billion in 1984, up by more than $1 billion 
from the previous year. Direct investment in 
Canada was at a record pace, as were non- 
resident purchases of Canadian securities in the 
secondary market. Among capital outflows, there 
were noticeable increases in direct investment 
abroad, Canadian acquisitions of foreign securi- 
ties, and export loans financed by the Govern- 
ment of Canada. 


In recent years, corporate takeover and merger 
activity, as well as other irregular transactions, 
have exercised an important, and in some years, 
dominant influence on direct investment flows. In 
1981 and 1982, for example, direct investment in 


Canada was negative as a consequence. Last 
year the net effect of such transactions fell off 
sharply and there was a large increase in the 
recorded inflow of direct investment in Canada. 
Long-term interest rate differentials between 
Canada and the U.S. narrowed further on bal- 
ance in 1984 but there was only a slight decline 
in net new issues of Canadian bonds abroad. 
This decline, furthermore, was overshadowed by 
a large increase in purchases by non-residents, 
particularly Japanese investors, of Canadian- 
dollar-denominated bonds on the secondary 
market. 


Chart 4.7 
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a turnaround from a net inflow of $2.1 billion the 
previous year. Coverage and other measurement 
problems are more pronounced in the capital 
account than in the current account and, for this 
reason, the net errors and omissions item of the 
balance of payments is thought largely to repre- 
sent unrecorded capital movements. During 1984 
the net errors and omissions item was equivalent 
to an outflow of $5.2 billion, down somewhat 
from 1983. 


Reflecting developments in short-term capital 
flows, including short-term flows subsumed in the 
errors and omissions item, the Canadian dollar 
came under downward pressure against its U.S. 
counterpart beginning in early March (Chart 4.7). 
The dollar touched a record low of $ U.S. 0.7486 
on July 11 and closed the year at $ U.S. 0.7566, 
down 5.8 per cent from the end of 1983. On the 
basis of a trade-weighted index of average noon 
exchange rates, the Canadian dollar declined 3.4 
per cent against the Group of Ten currencies; 
however, it rose 3.4 per cent against the same 
group of currencies excluding the U.S. dollar (see 
Chart 4.7). The year under review was the fourth 
consecutive year that the Canadian dollar 
appreciated against the major overseas 
currencies. 


Canada’s official international reserves declined 
by U.S. $1.0 billion. After a break in 1983, draw- 
ings on the standby credit facilities that Canada 
maintains with Canadian and foreign banks were 
used to replenish reserves; by year-end, however, 
these had been repaid. Net borrowings and 
repayments of long-term foreign currency debt 
related to management of Canada’s official inter- 
national reserves had the net effect of increasing 
reserves by U.S. $616 million. 


4.6 Labour Market 


The labour market continued to provide the most 
visible evidence of the legacy of the deep 1981- 
1982 recession. The 1 1-per-cent unemployment 
rate at year-end (Table 4.7) was about two per- 
centage points lower than the peak during the 
recession but still substantially higher than at any 
time during the postwar period before the last 
recession. The unemployment rate changed very 
little during the second year of the current 
recovery, as strong employment gains were off- 
set by equally large increases in the labour force. 
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Employment 


Consistent with the larger-than-average increase 
in output in 1984 for this stage of the business 
cycle (see Chart 2.1), employment rose more 
than in an average postwar recovery (Chart 
4.8a), as productivity rose at an average pace 
(Chart 4.8b). Notwithstanding this strong gain, 
the pre-recession peak in employment was 
regained only in July 1984, because of the large 
losses in employment which occurred during the 
recession. On a regional basis, employment by 
the end of 1984 had exceeded the previous peak 
levels only in the Atlantic region (solely because 
of large gains in Prince Edward Island and Nova 
Scotia) and in Ontario. The least recovery in 
employment has occurred in Alberta and British 
Columbia. Changes in employment by region can 
be found in Table 4.8. 


The service sector continued to be the larger 
source of employment growth during 1984 (Table 
4.8), contributing about 75 per cent of the total 
gain in employment between December 1983 
and December 1984, compared to a contribution 
of 62 per cent in 1983. By the end of 1984, ser- 
vice employment had recovered all its recession 
losses and was almost 5 per cent above its pre- 
recession level. Within services, employment 
growth was concentrated in two areas — the 
trade sector and community, business and per- 
sonal services. Employment in the transportation, 
communications and utilities sector continued to 
decline in 1984 as it had in the past two years, 
despite relatively strong growth in output in both 
years. Employment growth slowed in goods-pro- 
ducing industries, particularly in manufacturing, 
and by year-end only 44 per cent of the losses 
suffered during the recession had been recov- 
ered. Agriculture was the only goods industry to 
show an absolute decline in employment in 1984 
while employment growth in other primary indus- 
tries and construction strengthened. 


Adults accounted for 89 per cent and, corre- 
spondingly, youths got 11 per cent of the 
employment gains during 1984. Adult women 
continued to show the strongest employment 
growth among the different age and sex groups, 
as has been the case for much of the decade. 
The strong growth in female employment reflects 
the continued strong growth in service industries, 
which hire proportionately more women than the 
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slower-growing goods industries. Employment of 
adult men grew at less than half the rate of adult 
women. 


Full-time employment rose substantially during 
1984, with the December-over-December 
increase of 3.0 per cent slightly stronger than in 
the previous year (Table 4.8). On the other hand, 
part-time employment declined in 1984, com- 
pared to a strong 8.9-per-cent increase in 1983. 
This halted a sharp, almost decade-old, upward 
trend in the share of part-time to total employ- 
ment which was particularly noticeable in 1982 
and 1983 when full-time jobs were converted to 
part-time employment because of weak demand 
conditions. In 1984, many employers converted 
part-time jobs back to full-time employment, with 
a firming up of economic growth. However, at 
year-end, full-time employment still remained 1.4 
per cent below its pre-recession level. 


Unpaid workers played an increasing role in job 
creation in the current recovery, accounting for 
23.2 per cent of the total growth in employment 
in 1984 (Tables 4.8 and 4.9). In 1984, the entire 
growth of unpaid workers occurred in the cate- 
gory of owners of unincorporated businesses 
without paid workers, referred to as ‘‘own 
account workers’’. 


Labour Force 


Because of past declines in birth rate and immi- 
gration, Canada’s source population growth has 
been steadily falling (Table 4.7), thereby restrain- 
ing the growth of the labour force. However, off- 
setting this effect has been a steady increase in 
labour force participation. During 1984, the 
labour force increased in Canada by slightly more 
than the average postwar recovery experience 
(Chart 4.8c) because of a substantially above- 
average increase in participation rates (Chart 
4.8d). This substantial increase in participation 
reflected not only the trend increase but also a 
return of people who withdrew from the labour 
force during the 1981-1982 recession after get- 
ting discouraged about employment prospects. 


With the gains in participation in 1983 and 1984, 
the aggregate participation rate returned to its 
pre-recession peak level by the end of 1984. 
However, participation rates likely remained 
below levels that would exist if high unemploy- 
ment had not continued to discourage large num- 
bers of people from seeking employment. An 
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estimated 85,000 people (0.7 per cent of the 
labour force) were out of the labour force in 
December 1984 believing no work was available, 
which was more than 50 per cent higher than the 
level prior to the recession. 


The declining trend of adult male participation 
continued through 1984. Adult females continued 
to show the strongest gains in participation rates, 
with an increase of 1.2 percentage points during 
1984, reflecting a combination of changing social 
values and a strong growth of the service sector. 
The youth participation rate rose 0.6 percentage 
points, remaining somewhat below its pre- 
recession trend rate of increase. 


Unemployment 


Although the aggregate unemployment rate fell in 
1984 relative to 1983, on an annual average 
basis, it was above the 11.2-per-cent 1983 year- 
end level through most of 1984. Only the youth 
unemployment rate fell during the year, while 
both adult male and female unemployment rates 
rose slightly. This is explained by a declining 
youth source population combined with only a 
modest increase in youth employment, while 
increasing labour forces of adult men and women 
more than offset the employment gains for these 
groups. As a result of these developments, the 
youth share of total unemployment again fell in 
1984 while unemployment shares of both adult 
men and women rose. 


4.7 Price and Wage Inflation 


The unprecedented postwar decline in the rate of 
inflation in 1983 was followed by a further more 
moderate decline in 1984, yielding an inflation 
rate at year-end which was the lowest in more 
than a decade. This decline in inflation was wide- 
spread over all major indicators of price and 
wage gains and was helped by the continued 
restrained increases in unit labour costs, profit 
margins, food and energy prices and prices of 
imported goods. By the end of 1984, Canada’s 
inflation rate had fallen below that of the U.S. 


Price Inflation 


The year began with a temporary increase in the 
rate of inflation of the consumer price index (CPI) 
from a decade low of 4.5 per cent in December 


1983 to a range of 5 to 6 per cent at the begin- tion were quite widespread across major CPI 


ning of 1984. The reason for this increase was a categories. Both goods and services prices were 
surge in the prices of imported fresh fruits and increasing in the range of 3 to 4 per cent in the 
vegetables, caused mainly by adverse weather second half of the year. Food, energy, and 
conditions in the U.S. Once this temporary situa- tobacco and alcohol were the only components 
tion passed, the CPI rate of inflation quickly fell to whose prices rose more than 4 per cent during 
the 4-per-cent range in the second quarter of most of the year; the latter was influenced by fed- 
1984, and below 4 per cent in the last two quar- eral and provincial tax increases. The continued 
ters (On a year-over-year basis). decline in the underlying rate of CPI inflation in 
1984 reflects several factors: a restrained 
Excluding food and energy, the two most volatile increase in unit labour costs; a slowing in the 
components of the CPI, the underlying rate of growth of profit margins per unit of output; low 
inflation remained around the 4-per-cent range in rates of increase of domestic input prices as 
the first half of the year, and fell to the 3-per-cent shown, for example, in the’moderate rates of 
range in the second half. These declines in infla- change of the raw materials price index and the 
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industry selling price index (see Table 4.10); and 
the absence of international price shocks re- 
flected in the relatively low rates of increase of 
Canada’s foreign-currency import prices. Particu- 
larly notable was the decline in the rate of 
increase of the index of domestic raw material 
prices, which fell 2.2 percentage points due 
mainly to lower average increases in prices of 
non-ferrous metals and coal, crude oil and natu- 
ral gas. Compared to these positive develop- 
ments, the drop in the value of the Canadian dol- 
lar relative to the U.S. dollar pushed the rate of 
inflation up Somewhat. 


The sharpness of the decline in the rate of CPI 
inflation since the beginning of the current 
recovery is unique when compared to historical 
patterns (Chart 4.9a). The cumulative decline in 
inflation over the two years of the current 
recovery was 6.0 percentage points compared to 
an average 0.8 percentage points decline during 
the previous five postwar recoveries. Most of the 
decline in inflation, however, occurred during 
1983, with a drop of 5.1 percentage points, com- 
pared to an historical average reduction of 0.2 
percentage points. During 1984, CPI inflation fell 
another 0.9 percentage points, slightly greater 
than the decline registered during the second 
year of previous recoveries. 


Labour Costs 


The progress made in lowering the rate of price 
inflation during the recovery was attributable in 
large part to a significant slowing in the growth of 
unit labour costs (Chart 4.9b). Changes in unit 
labour costs reflect both productivity perfor- 
mance and changes in wage payments. Labour 
productivity growth has been strengthening since 
1982 and averaged 2.1 per cent in 1984 (Table 
4.10), one of the best gains during the past 
decade. The rate of increase of average compen- 
sation per employee (Chart 4.9d) has trended 
downwards in response to the sharp reduction in 
wage settlements since the beginning of the 
recession (Chart 4.9c). A high unemployment 
rate and the decline in price inflation and inflation 
expectations have acted to reduce combined 
COLA and non-COLA wage settlements from a 
peak of 13 per cent in 1981 to 3.6 per cent in 
1984. Furthermore, because of the decline in the 
rate of inflation, the proportion of wage settle- 
ments that do not contain a COLA clause has 
been increasing since 1981. 
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4.8 Financial Developments 
Interest Rates and Monetary Policy 


Since the suspension of monetary aggregate tar- 
geting in November 1982, the Bank of Canada 
has relied upon a wide range of indicators in 
determining the conduct of monetary policy, 
including trends in total spending in the 
economy, exchange rate developments and vari- 
ous monetary and credit aggregates. In 1984, the 
Bank resisted rapid downward movements in the 
Canada-U.S. exchange rate in order to preserve 
orderly foreign exchange markets and to mitigate 
the direct inflationary effect of depreciation. 


In the U.S., the Open Market Committee (FOMC) 
of the Federal Reserve Board tried to act in such 
a way as to achieve its monetary targets and a 
sustainable rate of growth of spending in the 
economy. Together with the large U.S. federal 
budget deficit, this resulted in a continued high 
level of real interest rates, especially in the first 
half of the year. In fact, nominal interest rates in 
the U.S. drifted upward in early 1984, as the U.S. 
monetary authorities responded to near-record 
rates of economic growth and corresponding 
strong growth in the narrow monetary aggre- 
gates. With the Bank of Canada acting to moder- 
ate the downward pressure on the Canadian dol- 
lar, interest rates rose in concert with rising U.S. 
rates (Table 4.11). The Canadian dollar, however, 
continued to weaken, reaching an historical low 
of $U.S. 0.7486 on July 11 (see the preceding 
Balance of Payments section for details). In 
response, the Bank Rate, which had been edging 
upward over the spring, moved rapidly higher. By 
the end of July, the Bank Rate was more than 
300 basis points above its December 1983 level. 
U.S. interest rates eased during the second half 
of 1984, as the pace of nominal income growth 
slowed, enabling Canadian interest rates to move 
downward. However, sentiment in favour of the 
U.S. dollar relative to all major currencies includ- 
ing the Canadian dollar continued to pervade for- 
eign exchange markets. While Canadian interest 
rates fell, they did not fall commensurately with 
comparable U.S. rates, resulting in an appre- 
ciable widening of uncovered interest rate differ- 
entials (see Chart 4.10) until towards the end of 
the year when some narrowing occurred. The 
Bank Rate had returned by year-end to its level 
of a year earlier. But the short-term interest rate 
differential, which had widened from only about 
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Chart 4.11 
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20 basis points in the first quarter, was still at 
over 175 basis points by the end of December. 


Long-term interest rates generally followed a pat- 
tern similar to that exhibited by short-term inter- 
est rates during the year. However, increases in 
long-term interest rates during the summer 
months and decreases later in the year were not 
as large as those in short-term interest rates. 
Consequently, yield curves on long-term Govern- 
ment of Canada bonds assumed a relatively flat 
shape by late summer, but regained much of the 
steepness of their 1983 slopes by year-end 1984 
(Chart 4. 11). 
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Measured short-term real interest rates rose sub- 
stantially during the first three quarters of 1984, 
before falling somewhat in the fourth quarter. 
These high levels of real interest rates are thought 
to reflect the uncertainty prevailing in financial 
markets regarding future inflation, the anti-infla- 
tionary stance of monetary policy, concerns over 
large budget deficits, and possibly high current 
returns to new capital, particularly in the U.S. 


The various measures of the Canadian money 
supply exhibited widely divergent growth rates in 
1984 (see Table 4.11). This was particularly evi- 
dent with regard to the narrowly-defined mone- 


tary aggregates M1 and M1A that are composed 
primarily of transactions balances. M1A, which 
includes the daily interest chequable savings 
accounts that provide competitive rates of inter- 
est on transactions balances, grew rapidly during 
the year as depositors adjusted their holdings in 
response to changes in the nature of this 
account. In contrast, M1 showed little change as 
depositors moved funds into higher-interest-earn- 
ing accounts included in M1A. The growth of the 
broader measures of the money supply, M2 and 
M3, which include large amounts of savings 
deposits and, in the case of M3, wholesale 
deposits as well, approximated the overall rate of 
nominal income growth. 


Credit Flows 


Following two years of sustained economic 
growth, total funds raised by the private sector 
rose significantly in 1984 (Table 4.12). This re- 
flected mostly an increase in the volume of funds 
raised by the non-financial corporate sector, but 
also, in part, increased consumer credit and 
mortgage loan demands. The increase in private 
sector credit demands was partially offset, how- 
ever, by lower public sector borrowings. 


Following a year of balance sheet restructuring, 
non-financial corporations cautiously responded 
to the second year of economic expansion by 
increasing the level of their credit market activity. 
As Table 4.12 indicates, non-financial corpora- 
tions raised a net $13.3 billion in the credit mar- 
kets in 1984, compared to 1983 when $0.1 bil- 
lion of business credit was retired, on balance. 
Equity issues remained strong, although, at $4.1 
billion, the amount raised was less than the 
record $6.7 billion in 1983. Non-financial busi- 
ness raised an additional $2.4 billion in the bond 
market, slightly less than half of which was raised 
overseas. In contrast to 1983, when an unprece- 
dented $10.1 billion of chartered bank debt was 
retired, non-financial corporations raised $4.7 bil- 
lion through the banking system. New issues of 
commercial paper and bankers’ acceptances 
were substantially below those of the past 

two years. 


Consistent with a reduction in the personal sav- 
ings rate in 1984 (Table 2.2), consumer credit 
demand surged forward following a contraction 
of credit balances outstanding in 1982 and early 
1983. The demand for mortgage credit remained 
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strong, though slightly less than in 1983, reflect- 
ing a slowdown in housing starts and increased 
interest rates. Reflecting vigorous competition 
among the financial institutions for a larger share 
of the market, many institutions introduced more 
flexible mortgage plans by allowing borrowers to 
adjust monthly payments, make prepayments 
and renew mortgages before maturity. Moreover, 
as a result of the competitive pressures on lend- 
ing rates, the spreads between mortgage rates 
and savings deposit rates narrowed in 1984 to 
their lowest levels in several years. 


After raising a record $38 billion in 1983, total 
public sector borrowing fell to about $35 billion in 
1984. The Government of Canada accounted for 
about $25 billion of this amount (details on fed- 
eral and provincial borrowings are provided later 
in this chapter). 


Financial Institutions 


Since the early 1980s, rapid changes in inflation 
and interest rates, lower levels of borrowing, and 
major swings in borrowing preferences as regards 
both maturity and type of instrument have 
brought about significant responses in the finan- 
cial sector. The shortening term of liabilities and 
assets until 1981 tended to favour the growth of 
institutions that specialized in short-term assets 
and liabilities, at the expense of direct market 
issues and institutions that dealt primarily in 
longer-term instruments. The sharp swing since 
1982 towards longer-term borrowing has had the 
opposite effect. One effect of these trends was to 
encourage financial institutions to diversify their 
activities, their sources of funds and their lending 
markets and to attempt to match more closely 
the terms of their assets and liabilities. As a 
result, many financial institutions have sought 
changes to their governing legislation. 


These trends are illustrated particularly well by 
the fluctuations in growth rates experienced by 
the chartered banks. As short-term business 
lending grew rapidly during the period through 
1981, the banks’ total assets grew rapidly. When 
business borrowing declined subsequently in 
1983, the banks’ asset growth stalled. Bank 
assets grew by about 5 per cent in 1984, with 
growth in all major lending activities. The banks 
also competed aggressively with other financial 
institutions in the mortgage market in 1984, as 


this was an area where loan demand was rela- 
tively strong. The chartered banks greatly 
increased their holdings of liquid assets in 1983 in 
the face of falling loan demand and increasing 
deposit levels. In contrast, in 1984 the chartered 
banks financed an increase in less liquid assets 
to some extent by a reduction of their liquid 
assets, principally Government of Canada Trea- 
sury bills. However, personal savings deposits 
which increased by almost $8 billion were by far 
the largest source of funding. 


Despite the growth in assets, chartered bank 
profits fell slightly in 1984, affected by narrower 
interest margins, the continuing higher volume of 
non-performing corporate and foreign loans, and 
an increase in loan-loss provisions. While actual 
loan losses fell during the year as economic con- 
ditions improved, the loss experience continued 
at high levels and the loan-loss provision 
deducted from the income statement, which is 
based on a statutory five-year-averaging formula, 
grew in response to the high loan losses 
experienced in the previous two years. 


Total assets of the near banks increased by 
about $16 billion or nearly 12 per cent in 1984. 
The growth of the near banks can be linked to 
their substantial presence in mortgage markets 
which represented an important area of credit 
expansion in 1984. In addition, consumer credit 
extended by trust and mortgage loan companies 
expanded strongly in 1984. 


Trusteed pension funds and life insurance com- 
panies continued to experience steady asset 
growth in 1984. While these institutions generally 
followed their traditional investment patterns, 
they also substantially increased their holdings of 
liquid assets in response to higher short-term 
interest rates. 


4.9 Fiscal Developments” 


Despite substantial economic growth, the deficit 
of the total government sector rose from $24.3 
billion in 1983 to $26.9 billion in 1984 ona 
national accounts basis. This increase in the defi- 
cit was more than accounted for by the $5.5 bil- 
lion rise in the federal deficit, as the combined 
budget balance position of other levels of govern- 
ment improved in 1984. This experience is in 


contrast to other postwar recoveries when, on 
average, the budget deficits of all levels of gov- 
ernments generally declined (Chart 4. 12a) in the 
second year of a recovery, more so at the federal 
level (Chart 4. 12d) than for the provincial- 
local-hospital (PLH) sector (Chart 4.12g). As 
Charts 4.12 also indicate, this departure from 
average behaviour occurred mainly because of 
an increase in federal expenditure that was sub- 
stantially larger than average during the second 
year of the recovery in 1984 (Chart 4. 12f). 


Total Government 


The total government budget deficit rose slightly 
faster than GNP in 1984 (Table 4.13), with reve- 
nues and expenditures both increasing just over 
10 per cent. The pick-up in the growth of reve- 
nues in 1984 was largely attributable to strong 
gains in revenues from direct taxes on corpora- 
tions, due to a continuing post-recession 
recovery in corporate profits, and a rebound in 
revenues from indirect taxes. Expenditure growth 
remained steady in 1984 at its 1983 rate, reflect- 
ing a slowdown in the growth of spending in the 
PLH sector and Canada-Quebec pension plans 
and an increase in the growth of federal 
expenditure. 


Chart 4.13 portrays the evolution of budget bal- 
ances for the three levels of government since 
1971. Total budget balances are broken down 
into the primary budget component — that is to 
say, the budget balances excluding net interest 
payments — and the net interest component. Pri- 
mary expenditures and revenues are also 
depicted. The figures are presented as percent- 
ages of GNE. 


It is apparent from these charts that, at all levels 
of government, for most of the 1970s recorded 
deficits were small as percentages of GNP. For 
the federal government, substantial deficits 
emerged in the latter half of the 1970s due to 
increased net interest payments, tax expendi- 
tures and other structural factors. By 1981, the 
federal deficit had fallen sharply; indeed the pri- 
mary balance was in surplus. From 1982 to 1984, 
however, the federal deficit increased due to both 
cyclical and structural factors as well as 
increases in net interest payments. By 1984, the 
federal primary deficit accounted for all of the 


() Unless otherwise stated, the information in this section is based on national accounts calendar year basis. 
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(1) Cumulative absolute or per cent changes with starting points of zero or 100 at the trough. 


Source; Statistics Canada, National Income and Expenditure Accounts, cat. 13-001, quarterly. 


Chart 4.12 (Cont'd) 


Provincial-Local-Hospital 
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(1) Cumulative absolute or per cent changes with starting points of zero or 100 at the trough. 


Source: Statistics Canada, Nationa/ Income and Expenditure Accounts, cat. 13-001, quarterly. 


total government sector’s primary deficit; indeed, occurred in the past three years. This is true not 
the provincial-local-hospital sector and the only for actual deficits, but also for deficits mea- 
Canada and Quebec pension plans combined sured on a cyclically-adjusted or inflation- 

recorded a primary surplus. adjusted basis. That is to say, increased deficits 


during 1982 to 1984 were not primarily the result 
either of the economy operating at below- 
average levels of economic activity or of the dis- 
tortion caused by inflation to estimates of net 
Sharp increases in the federal deficit, both in dol- public debt charges. Indeed, as the deficit has 
lar terms and as a proportion of GNP, have risen by about $22 billion over the past three 


Federal Government 


2) For a detailed explanation of the methodologies used to calculate cyclical and inflation adjustments, see the Federal Deficit in 
Perspective, Annexes E and F, Department of Finance, April 1983 and The Fiscal Plan, Annex B, Department of Finance, 


February 1984. 


Chart 4.13 
Government Expenditure, Revenue and Budget Balance 
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Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001. 
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years on an actual basis, it has moved up by 
about $15 billion on a cyclically-adjusted basis 
and $25 billion on an inflation-adjusted basis 
(Table 4.14). 


The 1981-1982 recession significantly depressed 
the tax bases and increased cyclically-sensitive 
expenditures, such as unemployment insurance 
benefits. Although tax revenues did recover 
somewhat by 1984, reflecting the upturn in eco- 
nomic activity, the growth in expenditures con- 
tinued to outpace the gain in revenues. The 
increase in expenditures in 1984, as in 1981 and 
1982, was caused particularly by high interest 
rates and a rising stock of debt, with the result 
that interest payments accounted for approxi- 
mately two-thirds of the deficit in 1984. (The 
smaller rise in interest payments in 1983 
occurred as interest rates fell from their 1982 
levels.) Increasing deficits, especially during the 
past three years, have significantly expanded the 
base of expenditures relative to revenues with the 
result that annual percentage increases in reve- 
nues would have to be about three percentage 
points higher than the growth rate of expendi- 
tures just to keep the level of the deficit 
unchanged from year to year. 


The flow of government revenues is contingent 
upon the level of economic activity and the tax 
system. As Chart 4. 12e indicates, the growth in 
federal revenues over the two years of the current 
recovery has not kept up with the average post- 
war experience. This was particularly the case in 
1983 (Table 4.14) when slower-than-anticipated 
growth in personal income tax combined with a 
decline in taxes from the energy sector con- 
tributed to restrain revenue growth. However, the 
pace of revenue growth picked up in 1984 toa 
rate consistent with the average second-year 
gain in postwar recoveries. This improvement 
occurred as the economy posted a growth rate in 
output which was the second best in the last 
decade (on an annual average basis, see Table 
2.1) and energy sector revenues rose. 


Table 4.14 provides a breakdown of revenue 
growth by major source. Following are some of 
the more important developments for 1984. 


e Direct taxes on corporations rose 17.2 per 
cent, compared to an increase of 11.5 per cent 
in 1983. A substantial increase in corporate 
profits (Tables 2.1 and 2.2) raised corporate 
income tax by 15.9 per cent, and an 18.3- 
per-cent increase in the petroleum and gas 
revenue tax resulted from increased oil and gas 
production and higher domestic energy prices 
caused by a decline in the foreign exchange 
value of the Canadian dollar. Dampening these 
increases was a further decline in the incre- 
mental oil revenue tax due to its partial 
suspension. 


¢ The 10.8-per-cent increase in indirect tax reve- 
nue was assisted by a rebound in energy- 
related taxes as well as the normal growth in 
tax bases. 


An increase in the growth of investment 
income was caused by increases in interest 
rates in 1984, following large declines in 1983. 


While most major components of revenue reg- 
istered a pick-up in growth in 1984, direct 
taxes on persons increased less rapidly at 6.4 
per cent compared to 10.3 per cent in 1983. 
Part of this decrease occurred following the 
scheduled increase in employer and employee 
contribution rates to the unemployment insur- 
ance account in 1983. However, the major rea- 
son was the further unexpected decline in 
effective tax rates in 1984 which was first 
experienced in 1983; personal income tax 
revenue rose only 4.8 per cent in 1984, com- 
pared to 4.1 per cent in 1983, although per- 
sonal income grew by 6.2 per cent in 1983 and 
7.0 per cent in 1984. 


In addition to the strong pick-up in the growth of 
public debt charges (Table 4.14), other major 
contributors to the increase in federal expendi- 
tures were capital expenditures related to 
defence capital procurement contracts and the 
Special Recovery Capital Projects Program, 
which are included in the final demand category 
of expenditure. The growth in transfers to other 
levels of government picked up somewhat. 
Petroleum subsidies rose substantially in 1984 
reflecting increased domestic oil production and 


‘3) These are federal government borrowings payable in Canadian dollars. Estimates of Government of Canada borrowings in 


Table 4.12 include foreign currency debt. 


the higher price of imported oil in Canadian dol- 
lars. A comparison of the increase in expenditure 
during the current recovery with an average post- 
war recovery is provided in Chart 4. 12f. 


While the national accounts deficit amounted to 
$29.6 billion in 1984, non-budgetary transactions 
provided the government with a source of funds 
and, as a result, borrowing totalled $25.6 billion 
in 1984 compared with $26.6 billion in 1983. The 
government relied more heavily on marketable 
bonds while the emphasis on Treasury bills and 
Canada Savings Bonds (CSB) was reduced. Of 
the $25.6 billion raised, $10.7 billion (compared 
to $13.3 billion in 1983) was raised through the 
issue of Treasury bills, $11.1 billion through mar- 
ketable bonds ($7.4 billion in 1983) and a further 
$3.9 billion ($6.0 billion in 1983) through non- 
marketable bonds, almost totally CSBs. Market- 
able bonds accounted for 41.4 per cent of the 
stock of Canadian dollar debt at the end of 1984, 
compared to 41.1 per cent a year earlier. The 
non-marketable debt accounted for 27.3 per cent 
of total debt compared to 29.7 per cent at the 
end of 1983, and the ratio of Treasury bills to 
total debt increased to 31.2 per cent at the end 
of 1984 from 29.2 per cent a year earlier. The 
new CSB series in 1984 carried a first-year rate 
of 11.25 per cent with a guaranteed rate of 7 per 
cent thereafter to maturity. The federal govern- 
ment undertook two foreign currency borrowings 
in 1984 for foreign exchange reserve purposes 
and for the replacement of three maturing issues. 
The government borrowed 1.0 billion Swiss 
francs in the Swiss market in May and 120 billion 
yen in the Japanese market in July. 


Provincial and Local Governments (including 
Hospitals) 


After increasing in 1982 and 1983, the combined 
deficit of the provincial-local-hospital sector fell 
to $0.8 billion in 1984 ($3.4 billion in 1983, see 
Table 4.15). In 1982 and 1983, the recession 
depressed tax revenues and led to larger expen- 
ditures for social assistance, while high interest 
rates put upward pressure on debt charges. 
However, in 1984, the continuing economic 
recovery, discretionary tax increases and expen- 
diture restraint contributed to reduce the deficit 
significantly. This decline in the PLH deficit was 
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much larger than the average experience in other 
postwar recoveries (Chart 4. 12g). Although both 
revenues and expenditures increased less than 
average (Charts 4.12h and 4. 12i), the below- 
average growth in expenditures in the current 
recovery was particularly significant. 


About one-fifth of the increase in total revenues 
in 1984 was due to federal cash transfers, which 
increased 13.0 per cent compared to an increase 
of 9.4 per cent for own-source revenues. The 
increase in federal cash transfers was due mainly 
both to historical revisions in the GNE statistics 
by Statistics Canada and to lower-than-expected 
personal income tax collections, which resulted in 
larger cash transfers under the Established Pro- 
grams Financing arrangements. Above-average 
growth occurred in direct taxes on corporations, 
as a result of strong economic growth. Invest- 
ment income recorded below-average growth, 
reflecting a weakness in oil and gas prices anda 
slower build-up in financial assets in the energy- 
producing provinces. As in the federal case, the 
growth of direct taxes on persons was small in 
both 1983 and 1984 in relation to the growth in 
economic activity, despite some discretionary 
provincial income tax increases and the capping 
of indexation of personal income tax rates and 
exemptions. Discretionary measures introduced 
by various governments in 1984 increased reve- 
nues by about $400 million, following a nearly 

$1 billion increase in 1983. 


Expenditure growth in the PLH sector slowed to 
7.3 per cent in 1984 from 9.8 per cent in 1983, 
reflecting continued fiscal restraint in most prov- 
inces and municipalities. The moderation in the 
growth of both the non-wage and wage compo- 
nents of final demand and capital assistance 
more than offset above-average growth in debt 
charges, subsidies and unemployment-related 
transfers to persons. The wage and salary bill in 
1983 and 1984 grew only 7.4 per cent and 6.3 
per cent respectively, compared to an average 
growth rate of over 14 per cent during the previ- 
ous 12 years. The strong increases in capital 
assistance expenditure experienced in both 1982 
and 1983 were related to catch-up payments in 
the Alberta Petroleum Incentives Program. Pay- 
ments under various programs for the housing 
sector have been partly responsible for the 
strong growth in subsidies. 


Table 4.1 
Housing Indicators 


Average 
1971-1980 1981 1982 1983 1984 
(thousands) 
Housing starts: Total RSI La casert sei eisicnsnkaareeeonse eee 230.8 178.0 125.9 162.6 134.9 
Singles Bec aa psautn bauce Mune ac 114.1 89.1 54.5 102.4 83.7 
BAICNISS Abel ie Ste os sists sie, eee 116.7 88.9 71.4 60.3 Bie 
(per cent) 
Share of residential spending in GNE™ ooo. Se 4.2 25 4.2 3.9 
Shares of residential spending”) 
DLC! SUI eg a a RR a i 66.6 60.5 54.4 56.8 54.3 
Real estate commissions ...........0......0ccccceceeeeeeee 12.8 16.5 20.1 18.6 20.7 
PRPS CALICM NS MOU Oe ee ra Be isos. 5 ovaases nace vossyao sacs 20.7 23.0 25.5 24.6 25.0 
RPPCAIIGY KALOS1 VOUS rh oo cos occeds sucsvcsicexssdvdevedscsnsonsveds 5.1 3.9 3.2 2.9 - 
SSIES ere ee eR a SRT ass 4.4 2.8 = By 1.5 - 
MUNUDIOG 3c. eee eons 6.2 os 5.2 4.7 - 
Conventional mortgage rate®) 
NOMINAL" 1 YON. rec ccceccccsscccccececsceceseess 14.0 18.1 16.9 11.0 12.0 
(percentage change 
of annual averages) 
New house price index (198 1= 100)’ 
PROMISE ANION ceteec sto he ctawaccecventners - - —2.1 —3.3 0.4 
JE TSO NCE EY SUR a RST Ne RO a are - - —5.1 —4.6 0.3 
PIOUS ELON teen. chee ics. coaesoniy fatsnsernsvaneernees _ - —0.7 —2.4 0.6 
Residential construction building material price 
UTD OTE TS E10 TE SRE Ss Se oe ~ - 4.2 6.7 3.4 
Index of union wage rates for construction trades 
CTS oe IES UN fe dae a oe ee 10.7 9.0 9.4 12.5 3.6 


|) Residential spending includes both business and government residential investment. 
(2) Data for 1984 not available. 

(3) Available only from 1980. 

(4) These indexes are only available from 1981. 


Source: Statistics Canada, Housing Starts and Completions, monthly, cat. 64-002; Daily, January 24, 1985; Construction Price 
Statistics, monthly, cat. 62-007; National income and Expenditure Accounts, quarterly, cat. 13-001; Cansim database; Bank of 
Canada, Review, monthly; and Canadian Real Estate Association, Annual Report. 
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Table 4.2 
Selected Financial Ratios'” of Large Industrial Corporations 


1979 1980 1981 1982 1983 1984 
(ratio) 

Internal funds/capital outlays® «0.0.0... 0.86 0.77 0.47 0.42 0.85 0.94 

Current assets/current liabilities................... 62 1.60 eA 1.39 1.42 1.44 
Current assets minus inventories/current 

ADINTIGS Br were re cere etn Nea teste oer anes 0.92 0.88 0.83 0.76 0.81 0.84 

TotalGebt/ equity. te. acs tenes 0.73 0.71 0.83 0.97 0.88 0.83 

(per cent) 
Pre-tax profit margin on sales)... 9.8 9.8 8.1 4.5 6.3 7.4 
INTETESH DOLD ie or ee eo oar codon cree 24.8 27.4 40.4 65a a0 les 44.2 


() Ratios in the upper part of the table are calculated for the third quarter of each year; those in the lower part of the table are 
averages for the first three quarters of each year. 

(2) Internal funds are equal to the sum of net income after taxes and dividends (i.e. retained earnings), plus depreciation and 
depletion allowances. 

‘8) Debt includes both short- and long-term borrowings while equity includes shareholder equity and retained earnings. 

(4) Defined as income before provision for income taxes divided by sales of goods and services. 

(5) Defined as interest payments on short- and long-term debt divided by net income adjusted to include interest payments. 


Source: Statistics Canada, /ndustrial Corporations Financial Statistics, quarterly, cat. 61-003; and Department of Finance. 


Table 4.3 
New Business Capital Expenditure” (Current Dollars) 


Share of 
total in 
1984 1982 1983 1984 
(per cent) (percentage change) 
Non-energy 
Agriculture anditisiings.21..ciii eee, eee: 8.4 — 10.7 —5.9 2.9 
[Tye fo AC a er Pee ane mA ace OE NEL A eS 4.9 —1.7 —7.3 —8.6 
FOLESUY es siete ny sesis post dhvcm va tales selec coated aes en eR eee 0.4 —47.5 4.7 31.5 
ManUlaclOning camer. fee cee cum ete ann eeeer ence 7. — 13.7 —21.9 (ety; 
GONSUUICHIORY  sct oooo9, oc eee Tee cae Ax keene eA) —0.9 —0.7 —1.2 
Total goods-producing SOCOM. ....:iesice6Bcscssncccsssaseauces 33.2 — 11.0 — 14.3 2.8 
Transportation, storage and communication............... 12.9 2.4 —6.1 —0.2 
RAC eee pte set te ce ee eed ck a ee ae Maen 4.8 —3.1 4.6 19.1 
Finance, insurance and real estate... 7.9 — 11.3 —0.2 1.0 
Community, business and personal services................ 10.1 — 10.7 —1.8 28.4 
Total: Services SOCtOri. ker Bieta nt Wee ee 35.6 —5.0 —2.5 9.3 
NOtal NON-SMClQV susan. Lue mein eee eee der 68.9 —8.3 —8.8 6.1 
Energy 
Electric POWerA: aaa ets raat eo alee. 13.2 14.9 —7.6 — 14.5 
Petroleum:and gas extractlonin.tca.jccedtadtten sce 14.3 5.8 —7.1 3.8 
PIDGINGS x50 ree a Aes Gan ee ea ee Res 1.4 14.2 — 66.9 7.4 
GAS OIStrIDUL ON Rae ere ee cnet en eed eee 5 26.6 —0.2 The 
Petroleum anid coal Products cnccies sce Tel 44.9 — 31.3 — 36.3 
OLAUONOTOV a sahc.y. inh eee ee ee ae eee Ge Shere 31.1 12.9 — 14.7 —6.4 
lal ace ce ont) ea ate aM ae tee fet 100.0 aT = 109 1.9 


‘) The private and public investment estimates are slightly different from the national accounts estimates of investment because of 
the different conceptual treatment of real estate commissions, used assets exported, net sales of used motor vehicles and scrap 
and salvage allowances. 


Source: Statistics Canada, Private and Public Investment in Canada, annual, cat. 61-206. 


Table 4.4 
Summary of the Current Account Balance 


eee 


Average 
1971-1980 1981 1982 1983 1984 
(percentage change) 
PAotGMENCUSe OXUUIS 4... 16.3 10.2 0.1 7.4 23.9 
MTS TATAR U SP ALOU Seed cic. sorsicsxtescatinsdotosdestwsecses 4.7 3.6 —0.7 8.8 22.2 
BresTACHAPH CUS OITMIOM Si nas add -bda ds osaviescneti tere Wey 13.6 — 13.5 9.6 25.4 
REONIST AINE PTI PACIOUANS foes odd ccsavecssesierk snaeoesuwerasatetens 6.0 2.7 — 15.3 14.1 19.1 
PPC OM OC GNIS CNN EN GR Ci Secs scRaweee esas -cesdeare eh 13.0 1324 6.0 0.8 11.6 
SLETINBRS) CFA VLD Fe dy a rrr 14.9 22.4 8.3 12 14.3 
AO CON Se goose oh fiakc cee: sp vdsscascev ben sedecccetawehdsads 1537 10.6 1.0 6.3 21.9 
TSENG TE) Se ee Ae i 16.5 16.0 —7.2 6.8 21.9 
(billions of dollars) 
SIEVE RCE. OL TUE (2 Se ce oR ee 3.0 fe: 17.8 IW eas 20.8 
Ee OUN SEN VIGO SIO aro ces caernas ose treo eck cocstess duvonele —6.1 — 14.9 — 16.5 — 16.8 — 19.7 
Balance on goods and ServiCes ........... cece —3.0 —7.6 1.3 0.9 12 
NEC RETRG ES) Resear ast eo ah 0.5 als) 1.4 0.8 0.8 
Balance ol Current ACCOUNT scones lene. —2.5 —5.8 aif thot 2.0 


Note: Figures may not add due to rounding. 


Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments, quarterly, cat. 67-001. 


Table 4.5 
Trade Balance by Geographical Region and Commodity Group 
(Balance of Payments Basis) 


Average 
1973-1980 1981 1982 1983 1984 
(billions of dollars) 
By country 
LIN ESN I SEN (SSD, LA ee eee ob een Are 181 3.7 11.3 14.1 19.9 
AUIS 1 AGT ie he [et oe en ec ee ee ee 0.7 1.0 0.8 0.8 0.2 
CITES] SC, Secs shige 8 RecA CRETE BE poe ERP 0.6 1.4 1.0 0.1 —1.4 
TET OT < O A ee a eT 120) 0.3 1.0 0.3 0.1 
CYEPESIM EG] LOS Des AY RRO a ne 0.0 0.4 —0.1 —0.4 —0.3 
ROTM COUNTS Pea £2 ay va take tatogcasoosanesssecteneNese —0.1 0.5 4.0 2.9 2.3 
TIOLIS UL opt so ee a et ai a ea el 3.3 7.3 17.8 Nay, 20.8 
By commodity group 
PPO AUILOC UCTS errs ccna harsh ca contt coneasicbcearews 1.8 4.4 5.3 5:5 4.9 
POPES AUN ee aa, oT ae perenne desea anne hapa 3.5 3.0 6.2 dae 9.6 
SEV OST Te (np eV Coy | CU ne 8.4 1637 16.0 16.3 18.9 
PSB ESTO: UET ET (Te fe a0 ty nea ae —11.0 — 18.8 —11.0 — 12.8 — 15.5 
MOLOR VONICIES ANG DAMS: 4.2225. ntitis-coreavennmntnisrsrs —1.5 —2.3 ae Pa | 3.7 
SICA ANOS Bet Beeson hica Sats tvsasasereticnwnneet bees 0.6 2.0 1.3 1.4 3.0 
PI ed I he pst va Sage dsb saocass ooeenphns ee 3.3 7.3 17.8 Ar 20.8 


Note: Figures may not add due to rounding. 


Source: Statistics Canada, Summary of External Trade, monthly, cat. 65-001. 
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Table 4.6 
Trends in Imports of Machinery and Equipment and Non-Automobile Consumer Goods 


A. Machinery and Equipment Imports by Technology Classification as Shares 
of Total Investment in Machinery and Equipment 


Value Volume 
High High 
Year Total technology Other Total technology 


(per cent share) 


Average 

ISTit=1S75.2.. ee 60.7 16 49.1 62.2 12.6 
1976-1980 5 cee. 64.1 12.6 Silo 64.6 16.3 
1981-1983.) ese. 64.3 19.0 45.3 66.1 25.9 
1984 phen Se So 80.9 29.3 51.6 85.5 41.0 


B. Consumer Goods Imports as a Per Cent of Total Expenditure on Consumer Goods 


Value Volume 
Rest of Rest of 
Year WES! the world Total WES: the world 
Average 
VO Os5 eee 2.9 61.6) 6.2 3.0 Se 
1976=1980:2 3.4 3.8 ee, 3.5 3S 
1SSi=198SReee 32 3.9 7.0 3.4 3.9 
| GBA en ete 2 32 5.1 8.3 SS 5.7 


Other 


49.5 
48.3 
40.2 
44.5 


Total 


Source: Statistics Canada, Summary of External Trade, monthly, cat. 65-001, and National Income and Expenditure Accounts, 


quarterly, cat. 13-001. 
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Table 4.7 


Labour Market Developments 
Average 1981 1982 1983 1984 
1971-1980 Annual Annual Annual Year-end’) Annual Year-end!’ 
(percentage change) 
Employment 
Ola ee 3.1 2.8 —3.3 0.8 3.8 25 2.4 
Adult males ............00000000... 1.8 2.0 —2.4 0.5 3.5 1.8 1.4 
Adult females ............00....... 5.3 6.2 0.9 4.0 5.8 4.1 4.5 
Youths (15-24 years) ........ 3.3 0.4 — 10.1 —2.5 1.6 1.6 i Pe 
Source population 
UE ELS RPS. «2 ee od Ze 1.8 1.6 1.4 (Ue 12 1174 
Adult males ............00.0.0000.. 2.2 2.4 2.4 PLE) 2a 2 2.1 
Adult females ...............0..... 2.4 2.6 25 2.4 2x3 2:2 2.3 
OMIUENG etree esc teseei costes 1.8 -—0.3 —1.1 — 1.6 —1.8 -—1.9 —1.9 
Labour force 
DORE fen Sete concise. abt 3.3 2.9 0.5 1.9 1.8 1.8 1.9 
Adult males ..............00.000.. 1.9 251 1.1 lev is) 15 1.6 
Adult females ...........0000000.. 5:5 6.3 3.3 4.8 4.7 4.3 4.7 
OURS eee a eit 3.7 0.5 —4.0 —1.3 —1.2 —0.8 —1.1 
(per cent) 
Participation rates 
he 1" Se Ae er ee 61.1 64.8 64.1 64.4 64.5 64.8 64.9 
Adult males ..........0..0.000. 81.6 80.5 79.5 79.1 78.7 78.6 78.4 
Adult females ...............0..... 40.6 48.1 48.5 49.6 50.0 50.6 51.2 
SY CULTS cee ees vas eae 62.9 Cicer 65.8 66. 1 66.2 66.8 66.8 
Unemployment rates 
MOURN Re cs ich iccte ns 6.8 The 11.0 11.9 i 5 tas 10.9 
Adult males ..............0..0..... 4.3 4.8 8.2 9.2 8.6 8.9 8.7 
Adult females...............0..... 6.3 6.7 8.8 9.6 9.3 9.7 9.4 
VONNNS eek Sion 125 13.2 18.8 19.9 18.8 17.9 17.0 
Unemployment shares 
Adult males «..................... 30.2 29.2 34.0 35.5 34.8 36.1 36.5 
Adult females ..................... 23:1 25.0 23.8 24.5 25.6 26.9 27.4 
N05 Up pala nied See 46.7 45.3 42.2 40.0 39.7 37.0 36.0 
Labour force shares 
Adult males ..................0... 48.2 45.4 45.7 45.6 45.6 45.5 45.4 
Adult females. ..................... 25.1 28.8 29.6 30.5 30.8 Give 31.6 
OURS 5 ee Fs ceecccc cst 26.7 25.8 24.7 23.9 23.6 20.3 23.0 


() December-to-December changes. December figures for participation and unemployment rates and for shares are based on 
seasonally-adjusted data. 


Source: Statistics Canada, Historical Labour Force Statistics, annual, cat. 71-201. 
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Table 4.8 
Employment Developments 


Average 1981 


1971-1980 Annual 


Total employment ..................... 3.1 2.8 
(GOOdS Baer Arcee a ea he Wee 1.9 
ANC ICUIEUIFS re es ah ct crcaest —0.7 1.3 
Other primary ei oencens: 3.3 fiat 
Manufacturing. ..2. 70.51.52. 1.8 0.5 
(CONSTRUCTION Ieee ee 2.9 4.3 
SOiviCGS tee. eet, teat ole 3.8 3.2 
Transportation- 
communications utilities ... 2.6 0.7 
TACO eee reer: his ay See be Chie: 2.6 
Finance-insurance- 
real'estaten ee ss eee 4.9 —2.7 
Community-business- 
DOrSONalie a. eee. ke ee 4.3 ois) 
Public administration ............ 3.8 or 
Regional 
AtlantiCre eee eccecteeee PT 0.7 
QUueDeG?.. Aen 2.4 lee 
OntariGs.n. eee 2.9 2.9 
PrainleSreee ol nee eee 3.9 4.4 
Bi Ge ere brat ok oe ee 4.2 4.7 
Feil ee ee rah tec en Si 2.9 
UNDSIG FT sesame ntl een 1.4 1.6 
GUNSTUG a ee oe ee ee 2.32) ae 
Rart=timen Ser ces ThA 6.8 
Total employment ..................... 100.0 100.0 
GOO GSR Seis tue ns ee 34.6 COIS 
SEIVICES sar e.e ge eee 65.4 67.5 
Raidh ee ose ee tn dt ee 89.8 90.2 
MDG cea acrntanesteeenscnans ee 10.2 9.8 
Fulletinexc2ss secee ak eee 87.9!) 86.5 
Ratt=time@ssen are i. ee 121 eS 


1982 1983 


Year- 


Annual Annual end" 


(per cent change) 


—3.3 0.8 3.8 
—9.0 —1.5 4.9 
—4.7 3.0 5.4 
— 16.1 4.0 4.4 
—9.0 —2.2 6.8 
—8.3 —5.2 —1.7 
—0.6 1.9 3.4 
—3.0 —1.7 —2.5 
—1.9 0.1 3.1 
1.2 0.3 9.6 
(As) 4.2 4.8 
—0.1 2.0 —0.1 
—3.2 ae 1.3 
—5.2 22 5.3 
—2.5 0.7 SP 
—1.2 —0.1 1.0 
—5.2 —0.6 2.0 
—3.6 0.5 3.7 
—0.7 4.0 4.9 
—4.3 —0.3 2.8 
3.1 ied 8.9 
(shares of total employment) 

100.0 100.0 100.0 
30.6 29.9 30. 1 
69.4 (oan 69.9 
90.0 89.7 89.7 
10.0 10.3 10.3 
85.6 84.6 84.3 
14.4 15.4 enre 


Annual 


100.0 
30.1 
69.9 


89.5 
10.5 


84.6 
15.4 


1984 


Year- 
end!” 


(") December-to-December changes for seasonally unadjusted data, except for shares of employment which are based on 


seasonally-adjusted data. 


(2) Average per cent growth for 1976 to 1980 period, as data are not available before 1975. 


Source: Statistics Canada, Historical Labour Force Statistics, annual, cat. 71-201. 
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Table 4.9 


Employment Growth by Category of Paid or Unpaid Worker 


December 1982 


to 


December 1983 


Share of 

Per cent employment 
change growth 
AIOMOIOVINIOIN Fo, ooh. cnwesesdtec Rice. cvsedsassandecedees 3.8 100.0 
Ee 61.641 =) ena 3.7 86.7 
TEARS SOC ces aceite as ceeosecins wnatde candace 5.0 93.4 
POUCTINING Messer eho ce catia aseas —1.3 —6.7 
HD AID SMPIOVIMENE sc.sn..5-dsdessssesseccesssceencees 4.9 13.3 
EE TONOV ORS oie PN covisscacecss gets a5 5.4 
SIT ACCOMIN ea etree Recsovssivciacee Bah 3.8 6.6 
ROMAN HANIA oes he oe oss eesansdte 4.6 1.3 


{) Owners of unincorporated business with paid help. 


(2) Owners of unincorporated business without paid help. 


Source: Statistics Canada, The Labour Force, monthly, cat. 71-001 (revised). 
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December 1983 to 
December 1984 


Share of 

Per cent employment 
change growth 
2.4 100.0 
2.0 76.8 
1.9 56.7 
2.6 20.1 
§.3 23.2 
-—4.3 —5.1 
12.2 33.5 
—11.5 —5.1 


Table 4.10 
Recent Cost and Price Inflation in Canada 


1971-1980 1981 1982 1983 1984 


Average Annual Annual Annual Year-end’) Annual Year-end!” 


(percentage change) 
Consumer price index (CPI) 


EOOU Bee eee na reece 10.2 11.4 Ue Gor 3.9 5.6 4.6 
FIOUSIN Speier tence Re aren. Lieve 12.4 12.5 6.8 4.5 3.7 SiS. 
CIOTOING ao see aes csas. 6.1 Gal 5.6 4.0 2.9 25 28 
TEERSPOMATON eres trecatsss. fal 18.3 14.1 5.0 4.0 4.2 3.8 
Health and personal care..... 7.4 10.9 10.6 6.9 4.7 3.9 3.7 
Recreation, reading and 
educations eee 6.0 10.1 8.7 6.5 4.6 o4 3.4 
Tobacco and alcohol............ 6.5 12.9 WeHs 12.6 11.4 8.2 5rd 
TOPE RISB ess ees: 8.0 15) 10.8 5.8 4.5 4.4 oo 
ENerOVe-). sree eee S 11.4 30.0 19.8 7.8 6.2 5.6 6.2 
Total excluding food ............. 7.3 12,7; 11.8 6.4 4.7 4.0 3.5 
Total excluding energy ......... 8. 4(4) 11.0 9.8 5.6 4.3 4.2 3.5 
Total excluding food and 
CUGIOY secre ee Oe acces 7.34 10.9 10.8 6.2 4.5 3.8 3.1 
(GOOGS pee tn eis 8.3 13.1 9.4 5.4 4.7 4.7 4.0 
SOiviCGS aa cee eee steers 7.8 Vd) 12.9 6.5 4.3 3.8 Sh6' 
GNE implicit prices 
GONnSUIME rete. ert ce vases: 7.9 ies 10.9 5.8 4.5 4.2 3.4 
Domestic demand................. 8.7 11.7 10.5 51 SS 4.0 3.9 
WADOULS eters osteo ets 10.3 10.9 4.5 — 1.2 —0.4 5:5 5.6 
Domestic demand less 
UMMOQUtS ee te one 8.1 12.0 13.4 0.5 4.4 cal 3.0 
EXDOGi Sis seer eee ns: teeeees 10.8 Ts: el 0.0 — 1.9 1.9 2.0 
‘TLotalGNEee eens eee 8.8 10.6 10.3 5.4 2.9 3:0 2.8 
Industry selling prices ............... oY 4 10.2 6.0 3.5 3.6 4.1 3.8 
Domestic raw materials ............ ley, (AR? 19.1 8.3 56} LS 2 oat 4.4 
excluding fuels ....................... 15.20) 0.8 —3.8 2:5 hea Sr ee 
World commodity prices 
excluding energy ($U.S.)®... 19.1 — 13.5 — 13.6 127 21.5 — 1.0 — 14.0 
Non-COLA wage settlements 
Private S@ClON  2.c...ceaca. iste2 13.5 10.8 Si2 3.4 2.8 3.6 
EUbicisectore seo 10.5 oes 9.7 5.6 4.2 4.0 4.7 
Commercial sector ................ tO 13.9 9.8 BIS 4.1 Gh $},// 
Non-commercial sector ........ 10.5 13.1 10.0 5.6 4.0 3.9 4.7 
AllsinGustiieS See ee 10.7 13.3 9.9 5S 4.0 or 4.5 
Average compensation............. 10.3 12.4 10.6 4.6 3:5 3.6 6h. // 
PrOGUCTIVITY eee ost) Meson nee 1.0 0.5 —1.2 2.4 3.5 2.1 1.3 
UnitADOUMCOSIS Hee eee 9.2 11.8 11.9 5), 0.0 1.4 23 
Profits per unit output............... 12.6 — 16.1 — 32.5 50.0 47.5 16.0 9.6 


) Year-over-year percentage changes for the fourth quarter for GNE implicit prices and for either the fourth quarter or the month of 
December for all other prices series. 


‘2) Does not reflect historical revisions resulting from recent changes made by The Economist to the composition of the index. 
‘3) Data before 1983 do not include wage settlements in the construction industry. 

‘4) 1972-80 average. Data for total energy are not published for the period prior to 1971. 

(5) 1978-80 average. 

(6) 1972-80 average. 


Source: Statistics Canada, The Consumer Price Index, monthly, cat. 62-001; The Labour Force, monthly, cat. 71-001; National 
Income and Expenditure Accounts, quarterly, cat. 13-001; Industry Price Indexes, monthly, cat. 62-011; The Economist, weekly; and 
Labour Canada, Major Wage Settlements, quarterly. 


Table 4.11 
Monetary Growth and Interest Rates 


Annual average 1984 
1982 1983 1984 First Second Third Fourth 
quarter quarter quarter quarter 
(per cent) 
Interest rates 
Nominal 
SMOMISOL ieee vslicsdeinc 2s 14.15 9.46 11.23 10.08 11.45 12.45 10.94 
BONG-1ONI He Peter sn. cosssakes 14.26 11.79 12:75 12.46 13.68 12.98 11.88 
Real 
Short-term |... 3.78 4.00 8.23 6.40 7.53 10.65 8.94 
EOnG-terms 2.65. sc.. ol. 3.96 6.39 9.75 8.84 10.04 10.98 9.80 
(percentage change) 
Money supply’®? 
BA eee ee ry sh ash nage 3.16 8.65 —0.12 4.37 — 4.60 — 2.98 3.03 
MAA ear Ree SONS. 8.77 14.45 21.14 13.17 11.73 22.26 39.30 
EO OT 8 ee ee ee 8.10 3.48 7.04 5.26 6.64 4.82 pididelss 
NI SEU en eee ee AS ich 3.05 — 1.29 5.39 3.50 9.18 — 1.29 10.59 


() 90-day commercial paper. 
(2) Government of Canada bonds 10 years and over. 
8) Three-month Treasury bill rate minus the concurrent year-over-year percentage change in the GNE deflator. 


(4) Government of Canada bonds 10 years and over rate minus the concurrent year-over-year percentage change in the GNE 
deflator. 


(5) Calculations based on seasonally-adjusted data. Rate of change based on average level for the period over the preceding period 
expressed at annual rates. 


(6) Currency and demand deposits less private sector float. 

(7) M1 plus daily interest chequable and non-personal notice deposits. 

(8) M1A plus other notice deposits and personal term deposits. 

(9) M2 plus other non-personal fixed-term deposits plus foreign currency deposits of residents booked in Canada. 


Source: Bank of Canada, Review, monthly; and Department of Finance. 
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Table 4.12 
Credit Expansion 


WACTI QE OCS sien cad cre set cestatectes eno 
Non-financial corporations® ....0..0..... ee 


Total fundsiralsed Wt... 8 soacdceuatrem note: 
(as a percentage Of GNP)......0...0....cc eects 


() Excludes credit unions and caisses populaires. 


1980 


1981 


1982 


1983 


(net flows, billions of dollars) 


54.5 
3.2 
3.6 

47.7 


24.1 
11.8 
12.3 


78.6 
(23. 1) 


20.4 
Se 
1.4 
13.3 


32.7 
18.3 
14.4 


53.1 
(14.8) 


Se ee Sts SS at OF 


~_— 


-~f =-NMOW 


NO O=-O0O =D=-0 


~— 


1984 


21.0 
3.5 
5.3 

13.3 


35. 1 
26.5 
8.6 


56.1 
(13.3) 


(2) Includes chartered banks, trust and loan companies, sales finance companies, Quebec Savings Banks and life insurance 
companies. Does not include mortgage borrowing from the government sector. 


3) Excludes mortgage borrowing. 


(4) Total increase in Government of Canada unmatured direct debt, including foreign currency debt. 


‘5) Excludes borrowing from Canada Pension Plan. 


Source: Bank of Canada, Review, monthly. 
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Table 4.13 


Revenue, Expenditure and Budget Balance Position 


of the Total Government Sector” 
(National Accounts Basis) 


Annual 
average 
1971-1980 1981 1982 1983 1984 
(percentage change) 

Revenues 

BOC AXOS IOUS ONS oie MiP she escivssocenbevintsevurtuves 13.9 23.5 11.4 8.7 8.2 

COMIOLATIONS Sah 28 5 cscs Shae tess 14.8 3.5 —6.7 12.2 17.8 

OUST BREST 5) 1.42 Si: a ee ea re 14.0 11.6 6.1 —11.5 §.5 

NGI OCALAXOS EN iin cs sensei byethpeseaccsss 11.6 28.7 4.6 3.0 10.0 

TOSEUIER SUE [plota) i OMAR enaye : § | a ee A 20:5 14.5 15.8 7.0 11.2 

UL aj Ra a ee cr 11.9 14.0 11.3 13.4 9.7 
HOTA TOVOTIUCS acess eer ntbssesevscsascasiss 13.8 20.9 8 7.0 10.1 
Expenditures 

FUTAEE Wo FEL AYE (019 hs 25a ee 13.1 16.0 12.6 Teas) 8.1 

BEARSIA SHOOT SOS, -c..ro onal eossreaci the hebiuatin 16.0 13.8 23.6 14.8 8.1 

BMOSIGICS A yt M ck ncnsssteote ict. 25.5 18.3 —5.4 4.9 24.7 

OSTe HEE CUS © Titel oka Pawan tte en ne 23.4 EY? 162.5 53.4 — 13.2 

Transfers to non-residents ..........0...0cecccceeeeeeeeeees 12.9 10 21.3 11.9 26.9 

Interest on the public debt... 17.8 31.0 19.5 7.9 18.9 
MOtAl GXDONGITUNES.. ........0600 pF R eden 14.9 17.4 16.3 10.1 10.1 
Surplus /Deficit(—) (billions of dollars) 

CTSA a aes ne da cerpscstie Rv aasids Lavi —2.9 —5.4 — 17.9 — 24.3 — 26.9 

Cet PSEA S Ys FTES 120 [Rg ee ARI —2.7 —3.2 —4.7 —9.3 — 15.0 

oC OHO SEY [TES Cre FER a ee —0.3 1.3 —11.6 —21.2 — 23.2 
Surplus/Deficit(—) (% of GNP) (per cent) 

[NG TIE Wa nied 0 A ee —1.5 —1.6 —5.0 —6.2 —6.4 

DEL FeGY WEE Yo |. toi ic] e We gana en nn a ee —1.5 —0.9 —1.2 —2.2 —3.4 

RIP AIO AGUS EO teres... .0c isla troeri ons cticccciecbeptseetcvacyeene —0.2 0.4 —3.3 —5.4 —5.5 


() Includes Canada and Quebec Pension Plans. 


Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001; and Department of Finance 


estimates. 
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Table 4.14 
Revenue, Expenditure and Budget Balance Position of the Federal Government 
(National Accounts Basis) 


Annual 
average ; 
1971-1980 1981 1982 1983 1984 
(percentage change) 

Revenues 

DITCCITAXOSSORISONS 070 368 arta ene) 12.2 24.6 10.0 10.3 6.4 

CORDOTATONS eon. Ane cet 14.2 7.9 —0.4 11.5 hive 

INOMAESICSMitstea Xie rete er accross pens 15.2 11.6 6.1 —11.5 §.5 

MCHOCtAAXCS es ce oo MOI os cc: scene 11.6 §5.3 —7.8 —7.6 10.8 

INVESTMENT INGOMIe art sett as sicors ee rena 13.8 15.3 15.4 3.6 18.7 

ROT err em aoe eeOMe csi icvcanc onan meee bea cvs ti 13.5 13.1 10.6 13.0 9.1 
TOTEFEVENUCS Tere coeccci acco uscoptiats cosas aa MEER epee on Wen 27.8 3.7 4.8 10.2 
Expenditures 

FinialiGemandie sce ack er ett Pn eee es 11.4 18.0 15.9 5.4 15.1 

TTANSIErS: tO DETSONS s.r wh oie ecient 15.0 13.4 30.5 15.6 5.6 

SUDSIGIOS Sx 1 ast oan eccics cree ents te eee eereecvoseatoks 25.1 17.4 — 13.0 0.7 29.1 

Capital’assistances.)\..Se:0. certian ee an 22.0 7.9 199.6 47.0 —8.1 

Transfers to Non-residents ...............ccccccc cece 12.7 6.7 21.2 VAS 2m 

Interest on the public debt..........0.00.. ce 18.2 38.8 21.4 4.4 22.4 

Transfers to other levels of government................. 14.2 9.8 11.9 10.1 13.0 
Total'expendituiese 22... arr et esti ctes 14.9 18.1 19.4 9.8 13.4 
Surplus / Deficit(—) (billions of dollars) 

ACU ea eae scx ab. enter tn Rad) cance mata: —4.4 —7.4 — 18.9 — 24.1 — 29.6 

GYCHCGANY-aditist@G cc... separ wearaeneanintss —4.4 — 5.8 -9.4 — 13.1 — 20.8 

INTTON-AG UST 5. sic.s.c eee eerie oe ea, eed ees —2.6 —1.2 — 13.4 —21.1 — 26.3 
Surplus/Deficit(—) (% of GNP) (per cent) 

PN CUS Scher eee ee ML en bs —2.4 —2.2 -—5.3 —6.2 —7.0 

Cyclically-adiisteds: cc. (ee. ence MEM hess —1.9 —1.7 —2.4 -3.1 —4,7 

intlation-agwisSied janis acter ceeiarnxuins —1.2 —0.4 —3.7 —5.4 -—6.2 


Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001; and Department of Finance 
estimates. 
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Table 4.15 
Revenue, Expenditure and Budget Balance Position 


of the Provincial and Local Government Sector (including Hospitals) 


(National Accounts Basis) 


Annual! 
Average 
1971-80 1981 1982 1983 1984 
(percentage change) 
Revenues 
BOC LAKES *OCISONS nies ciscesoseiiens clsdcaseeadivedecgudete 17.6 24.4 11.8 8.9 8.7 
COLOOLATIONIS sor crsivaioo cua ee 16.5 —7.0 — 23.7 14.7 20.0 
TICE REG ENC je a eal a a 11.6 15.2 eh 8.9 9.7 
Investment income 
DOV AICS emer ee oe A ete Gs. sa oaks, dee tee 31.9 —0.9 9.5 5r2 Tah 
AItELEStHIMCONDS etter te Sean exe adn eerie 20.6 26.5 19.7 9.0 8.0 
Total InVEStMeNt INCOME..........icc6e:seenencesenssyvecceenseeve 24.9 12.9 low 7.4 7.9 
CO TING perme ee Merc res, causa sa cesenavortosvecees Ualsee 14.1 11.4 13:5 9.6 
Total OWN-SOUrCE FEVENUE 20... e ccc cceccccceeseceeeeeeeees 14.8 15.7 Wale 9.3 9.4 
FECeralrCaSnntramSlensie eerie et ee eeans 14.2 9.8 11.9 10.1 13.0 
TOtalineVvenvicSmuniaeren e th ld ob ale MD 14.7 14.7 Wee! 9.4 10.1 
Expenditures 
Final demand 
WM ACAI SAALIOS ee ech 8 och de evan < ieso ean casvecsshe 15.0 14.2 13.5 7.4 6.3 
(OUURE Yi dcscoarece ansesecs dene ae OA nee ne nee nee ee ie 17.4 8.7 9.3 57 
MotalitinalGenmandecs sees cet eee tesceess ses 13.6 15.4 11.6 8.1 6.1 
MAAS ONS LOTS SONS eo cset castes cores choveay oidccenessttousruedet 15.4 12.3 14.0 11.8 9.2 
SESS CHS EE nN Pee DS edee cee cdacccauh eh Tissdesssssoececteee 27.0 20.8 16.9 14.0 16.3 
Sep AUASSICLANGOl es fires a8. 5 5. es a Shas ate oR fo | 0.3 68.0 82.5 —31.5 
MMuETOStON the: PUBIC Geb tii \..csissdiccstenescaneestecennes 17.1 19.5 16.3 14.0 13.0 
“STEVE RC Se | USSD See ee ore eee 14.4 15.4 12.8 9.8 7.3 
Surplus/ Deficit(—) (billions of dollars) 
NCTE 5 Pak a —0.5 —1.3 —2.8 —3.4 —0.8 
RPC MCA SACHISL OU rete ceo ce Se oh ipassosanscneiss —0.4 —0.6 0.8 0.5 etl 
i] Te ae Ce || ro ove BR A ae 1S 2.0 0.4 —2.1 0.6 
Surplus/Deficit(—) (% of GNP) (per cent) 
ONCE oie al octal ADA oo do —0.4 —0.4 —0.8 —0.9 —0.2 
(Ce ore) NPS Ta [TUES (aXe IR ies Rena eae a eee —0.4 —0.2 0.2 0.1 0.5 
aU As ACSI OC renee cctsiss hyp ocditi ial Mavgecace xtops 0.7 0.6 0.1 —0.5 0.1 


Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001. 
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5. International Comparisons 


5.1 Canada-U.S. Comparison of the 
1983-1984 Recovery 


Economic growth was weaker in Canada than in 
the U.S. in 1984, the second year of the current 
recovery, with most of the advantage for the U.S. 
concentrated in the first half of the year, as 
shown in Chart 5.1. However, contrary to popular 
perception, the overall increase in real GNE in 
Canada over the full two years of the current 
recovery was only marginally less than in the U.S. 
because of the greater strength of the Canadian 
recovery during 1983. Following are some of the 
other important highlights in a Canada-U.S. 
comparison. 


e The consistent weakness of final demand 
growth during the two years of the recovery in 
Canada relative to the U.S. is explained largely 
by the substantial cumulative decline in busi- 
ness fixed investment in Canada and its above- 
average increase in the U.S. However, the U.S. 
also outperformed Canada in the growth of 
consumer and residential spending. 


Inventory change remained fairly stable in the 
U.S. during the 1983-1984 recovery, whereas it 
rose substantially in Canada. Total domestic 
demand, which is the sum of final demand and 
inventory change, still rose more in the U.S. 
than in Canada. 


The strength of Canadian export and of U.S. 
import growth, when added to changes in total 
domestic demand, yielded only a marginal dif- 
ference in the growth rates of Canadian and 
U.S. real GNE over the two-year recovery 
period, compared to a large gap in the growth 
rates of total domestic demand. 


The Canadian unemployment rate peaked at 
12.9 per cent during the 1981-1982 recession 
compared to a peak of 10.8 per cent in the U.S. 
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In the subsequent recovery, the unemployment 
rate declined more in the U.S. than in Canada. As 
a result, the Canadian unemployment rate at the 
end of 1984 was almost 3 3/4 percentage points 
above the U.S. rate. Three factors explain this 
divergence in Canada-U.S. labour market behavi- 
our during the recovery. First, the labour force 
increased significantly more in Canada than in 
the U.S. This can be traced in part to the depth 
of the recession in Canada which encouraged a 
large number of workers to drop out of the labour 
force. As the recovery became more firmly 
based, many of these workers began returning to 
the labour force. Second, for a given increase in 
output, employment grew iess in Canada than in 
the U.S., indicating better Canadian productivity 
performance. Third, the marginally stronger 
growth of output in the U.S. compared to Canada 
resulted in relatively more job creation in the U.S. 


The U.S. rate of inflation rose through most of the 
last year and a half after falling below 3 per cent 
in mid- 1983. This was the result of increased 
profit margins and of a rapidly declining unem- 
ployment rate in the U.S., which moderated an 
improvement in the growth rate of unit labour 
costs. The appreciation of the U.S. dollar was a 
major factor in restraining a further pick-up in 
U.S. inflation. This rise in U.S. inflation, combined 
with the continued decline in Canadian inflation, 
eliminated the inflation gap in favour of the U.S. 
by June 1984. This gap had reached 5.4 percent- 
age points at the end of 1982. In the second half 
of 1984, Canada’s inflation rate was generally 
below that of the U.S., particularly if the CPI 
excluding food and energy is used as a basis for 
comparison. The more moderate growth of unit 
labour costs in Canada in the past year provides 
the major explanation for the improvement in 
Canada’s relative position regarding inflation. 
This improvement in Canadian unit labour costs 
occurred mainly because of smaller increases in 
average compensation per employee in Canada. 


Chart 5.1 
Canada — U.S. Comparison() for the 1983-84 Recovery 
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(1) Cumulative absolute or per cent changes with a starting point of zero or 100 at the trough. 


Source: Statistics Canada, National Income and Expenditure Accounts, cat. 13-001; 
Historical Labour Force Statistics, annual, cat. 71-201; The Consumer Price Index, 
cat. 62-001, monthly; U.S. Department of Commerce, Survey of Current Business, 
monthly; U.S. Department of Labour, Emp/oyment and Earnings, and U.S. Bureau 


of Labor Statistics, CP/ Retai/ Report, monthly. 
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5.2 International Developments 


In 1984, significant differences in the perform- 
ance of a number of major economic indicators 
were noticeable among the major industrialized 
countries. Among the seven major countries“, 
Japan was the only other, in addition to Canada 
and the U.S., to record an increase in output of 

4 1/2 per cent or more. Output growth in all 
other major countries, though positive, was at 
rates ranging between 1 and 3 per cent. The only 
major country to record any substantial decline in 
the unemployment rate in 1984 was the U.S. 
Inflation rates in most of the major countries in 


1984 remained at 4 per cent or below and 
declined further in some countries. The only 
exceptions were Italy and France with rates of 11 
and 7 per cent respectively. On the policy front, 
the total government budget deficit as a percent- 
age of GNE fell in the U.S., Japan and Germany, 
remained relatively unchanged in Canada, France 
and the U.K. and rose significantly in Italy. During 
the course of the year, interest rates generally 
rose in the U.S., Canada and the U.K., remained 
relatively stable in Japan and Germany and fell in 
France and Italy. Further details on international 
comparisons can be found in Reference 

Tables 91 to 95. 


() These countries are: the U.S., Japan, France, Germany, the U.K., Italy and Canada. 
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Reference Tables 


Note: Data in these tables were the latest available at the time of preparation. Statistics are revised, and users are requested to 
consult the sources for the most up-to-date figures. 


Where available, CANSIM identification numbers (D for Statistics Canada and B for Bank of Canada) have been given at the heads 
of columns to assist readers who have access to machine-readable data and to provide a more detailed cross reference to 
publications. Where two numbers are given, the top number represents unadjusted data and the bottom number represents 
seasonally-adjusted data. Where a third figure appears, it is the lowest and represents data based annually. 
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Reference Table 1 
Demographic Developments 


1947 — 1984 
i Annual 
Population Natural growth 
as of rate of Immigration rate of Number of Net family 

Year June Birth rate Death rate increase rate population families formation 
D 14 144 157 74 

(Thousands 

of persons) (Per thousand of population) (Per cent) (Thousands) 
1947 2e....... 12,551 28.7 9.4 19.3 On O31, n.a. n.a. 
TO48)4......... 12,823 Pal fa? 9.3 17.8 9.8 PAP n.a. n.a. 
149) ...:....2.. 13,447 27.3 9.3 18.0 The 4.9 n.a. n.a. 
NOOO, ...... tSiva2 Zita 9.1 18.1 5.4 2.0 n.a. na 
ODIs ts. ..<- 14,009 27.2 9.0 18.2 13.9 2.2 3,282 na 
isa Se 14,459 27.9 8.7 19.2 11.4 3.2 3,360 78 
BOOGIE... 14,845 28.1 8.6 19.5 11.4 2a 3,423 63 
ky 15,287 28.5 8.2 20.4 10.1 3.0 3,537 114 
ODD ae s....... 15,698 28.2 8.2 20.0 7.0 Zan 3,625 88 
Ei a 16,081 28.0 8.2 19.8 10.3 2.4 3,706 81 
iS Ae 16,610 28.2 8.2 20.0 17.0 3.3 3,796 90 
ik 17,080 27.5 7.9 19.6 7.3 2.8 3,898 102 
BODO Pec. aces: 17,483 27.4 8.0 19.4 6.1 2.4 3,982 84 
O60 .5.;....:. 17,870 26.8 7.8 19.0 5.8 2.2 4,081 99 
TOGiee:.....: 18,238 26.1 Uot/ 18.4 3.5 at 4,140 59 
BOO 2 e.....; 18,583 25.3 Lets UZ 4.0 1.9 4,189 49 
HOGS! 2:.:...- 18,931 24.6 7.8 16.8 4.9 1.9 4,258 69 
HI64s.......... 19,291 23.5 7.6 15.9 5.8 1.9 4,341 83 
HOOS:.2.5...... 19,644 Zileo 7.6 13.7 7.5 1.8 4,432 91 
TOGO 2.c.:.... 20,015 19.4 Is) 11.9 9.7 1.9 4,518 86 
HOG] er... 20,378 18.2 7.4 10.8 10.9 1.8 4,622 90 
BOBS aee...... 20,701 17.6 7.4 10.2 8.9 1.6 4,732 88 
HIG9:........... 21,001 17.6 7.4 10.2 tall 1.4 4,841 110 
OOS... 21,297 WAS 7.3 10.1 6.9 1.4 4,949 101 
OMaee S...... 21,568 16.8 7.3 9.5 She 1.3 5,043 135 
OM 2. cosa: 21,802 15.9 7.4 8.5 5.6 Ue 5,168 125 
Ak Se 22,043 15.6 7.4 8.1 8.4 el 5,300 132 
‘tae 22,364 es 7.5 8.0 9.8 125) 5,445 145 
Ui 22,697 15.8 7.4 8.4 8.3 1.5 5,589 144 
HO7O%:........: 22,993 15.6 7.3 8.4 6.4 1.3 5,715 126 
tit 23,273 15.6 Urs 8.4 4.9 Le 5,847 132 
MOTORS. .©.... 23,517 15.3 Wee 8.1 3.7 1.0 5,965 118 
nO79........... 23,747 15.4 Ue 8.3 4.7 1.0 6,073 108 
H98O............ 24,043 15.4 Ue. 8.3 6.0 1.2 6,195 122 
iti 24,342 15.3 7.0 8.2 5.3 ee 6,309 114 
TIGR ee... 24,632 15.1 Tol 8.1 4.9 1.2 6,425 116 
HOSS! ......:. 24,886 15.0 7.0 8.0 3.6 1.0 6,531 106 
BOB4 wee... 25,128 n.a n.a. n.a. n.a. 1.0 6,633 102 


Source: Statistics Canada, Vital Statistics, annual, cat. 84-201 and monthly, cat. 84-001; Statistics Canada, Estimates of Families in Canada, cat. 91-204 and 
unpublished data; and Department of Employment and Immigration. 
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Reference Table 2 


Population by Province’ 
1955 — 1984 
Y.T. & 
Year Ntid P.E.I. N.S. N.B. Que. Ont. Man Sask Alta. B.C. N.W.T. 
D 15 16 17 18 19 20 21 22 23 24 25 + 26 
(Thousands) 
406 100 683 547 4,517 5,266 839 878 1,091 1,342 29 
415 99 695 555 4,628 5,405 850 881 1,123 1,399 32 
424 99 701 562 4,769 5,636 862 880 1,164 1,482 31 
432 100 709 571 4,904 5,821 875 891 1,206 1,538 33 
441 101 719 582 5,024 5,969 891 907 1,248 1,567 34 
448 103 727 589 §,142 6,111 906 915 1,291 1,602 36 
458 105 737 598 §,259 6,236 922 925 1,332 1,629 38 
468 107 746 605 5,371 6,351 936 930 1,369 1,660 40 
476 108 751 609 5,481 6,481 949 933 1,403 1,699 41 
483 109 755 611 5,584 6,631 959 942 1,430 1,745 42 
488 109 756 615 5,685 6,788 965 950 1,450 1,797 41 
493 109 756 617 5,781 6,961 963 955 1,463 1,874 43 
499 109 760 620 5,864 7,127 963 957 1,490 1,945 44 
506 110 767 625 5,928 7,262 971 960 1,524 2,003 45 
514 111 775 628 5,985 7,385 979 958 1,559 2,060 47 
517 110 782 627 6,013 7,551 983 941 1595 2,128 50 
522 112 789 635 6,028 7,703 988 926 1,628 2,185 53 
530 113 795 640 6,054 7,810 991 914 1657 2,241 57 
537 114 804 647 6,079 7,909 996 905 1690 2,302 60 
542 115 812 654 6,123 8,054 1,008 900 1,722.5" 325376 60 
549 117 820 665 6,179 8,172 1,014 907 1,778 2,433 63 
558 118 829 677 6,235 8,265 1,022 921 1,838 2,467 64 
560 119 833 684 6,284 8,353 1,027 935 1,913 2,499 65 
562 121 838 688 6,302 8,440 1,032 944 1,983 2,542 66 
564 122 842 692 6.339 8501 1,028 951 2,053 2,589 66 
566 123 845 695 6,386 8,570 1,025 959 2,141 2,666 67 
568 123 847 696 6.438 8625 1,026 968 2,237 2,744 69 
569 123 852 699 6,480 8716 1,035 979 2,318 2,791 71 
576 124 859 707 6.515 8816 1,046 992 2,354 2,826 71 
580 125 870 713 6,549 8,937 1,056 1,006 2,349 2,871 71 
(Per cent change) 

2.8 — 1.0 1.5 1.3 2.9 3.0 1.9 0.6 3.2 3.6 7.4 
2.2 —0.7 1:7 1.4 2.5 2.6 1.3 0.3 2.9 4.2 8.6 
2.1 -0.3 0.9 1.3 3.0 4.3 1.4 —0.1 3.6 6.0 — 1.6 
1.9 1.0 1.1 1.6 2.8 3.3 1.5 1.3 3.6 3.8 6.5 
Zit 1.0 1.4 1.9 2.4 25 1.8 1.8 3.5 1.9 3.0 
1.6 2.0 1.1 1.2 2.3 2.4 1.7 0.9 3.4 2.2 5.9 
2.2 1.6 1.4 1.5 2.3 2.0 1.7 1.1 3.2 rd 4.4 
2.2 2.3 ie 1.2 2.1 1.8 1.6 0.5 2.8 1.9 6.4 
1.7 0.9 0.7 0.7 2.0 2.0 1.4 0.3 2.5 2.3 2.5 
1.5 0.9 0.5 0.3 1.9 2.3 A 1.0 1.9 van § 2.4 
1.0 0.0 0.1 0.7 1.8 2.4 0.6 0.8 1.4 3.0 —2.4 
1.1 -0.5 0.0 0.3 Lz 2.5 —0.2 0.6 0.9 4.3 5.1 
1.1 0.5 0.5 0.5 1.4 2.4 —0.0 0.2 1.8 3.8 2.1 
1.4 0.9 0.9 0.8 11 1.9 0.8 0.3 2.3 3.0 2.3 
1.6 0.9 1.0 0.5 1.0 1.7 0.8 -0.2 2.3 2.8 4.4 
0.6 -0.9 0.9 -0.2 0.5 2.2 0.4 —1.8 2.3 3.3 6.4 
1.0 1.5 0.9 1.2 0.2 2.0 0.5 — 1.6 2 21. 6.4 
1.5 0.9 0.7 0.9 0.4 1.4 0.3 — 1.3 1.8 2.6 6.8 
1.4 1.2 1.2 1.1 0.4 1.3 0.5 — 1.0 1.9 at 5.5 
0.8 1.1 0.9 1.0 0.7 1.8 1.1 —0.5 1.9 3.2 0.3 
1.4 1.6 1.0 1.8 0.9 1.5 0.6 0.9 3.2 2.4 4.0 
1.6 0.9 1.1 1.8 0.9 1.1 0.8 1.5 3.4 1.4 3.0 
0.4 0.9 0.6 1.0 0.8 1.1 0.6 1.5 4.1 1.3 0.3 
0.3 1.4 0.5 0.6 0.3 1.0 0.4 0.9 3.7 1.7 2.3 
0.4 0.8 0.5 0.6 0.6 0.7 —0.4 0.8 3.5 1.9 0.3 
0.4 0.7 0.4 0.5 0.7 0.8 -0.3 0.9 4.3 3.0 ta 
0.4 -0.2 0.3 0.1 0.8 0.6 0.1 0.9 4.5 2.9 2.8 
0.1 0.2 0.5 0.4 0.6 1.1 0.8 1.1 3.6 17 2.9 
1.4 1.0 0.9 1.1 0.5 1.1 1.1 1.3 1.5 1.3 -0.1 
0.6 1.1 liz 0.9 0.5 1.4 1.0 1.4 -0.2 1.6 0.6 


Fa 


B.C. 


Alta. 


Man. 
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Reference Table 2 (continued) 


Population by Province” 
1955 — 1964 


N.B. 


Pet N.S. 


Nfid. 


Year 


(Percentage distribution of total among provinces) 


Source: Statistics Canada, Annual Estimates of Population for Canada and the Provinces at June 1, annual, cat. 91-201. 


() Population as of June 1. 


Reference Table 3 
Gross National Expenditure 
1947 — 1984 


Personal Government 


expenditure current 
on expenditure 
consumer on 
goods and goods and 
Year services services 
D 40014 40015 
40254 40255 


Total 


40016 
40256 


Gross fixed capital formation 


Govern- 


ment 


40017 
40257 


Business 


(Millions of dollars) 
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Housing 


40022 
40262 


physical 
change 
in 
inventories 


40025 
40265 


Exports 
of goods 
and 
services 


40029 
40269 


6,674 


7,004 
7,624 
8,234 
9,068 
10,503 


11,182 
13,045 
14,663 
16,719 
18,761 


21,167 
22,181 
24,580 
30,718 
38,992 


40,452 
45,790 
52,810 
63,307 
77,532 


91,033 
100,695 
101,740 
108, 169 
131,867 


Imports 
of goods 
and 
services 


40030 
40270 


— 3,601 
— 3,630 
— 3,853 


— 4,492 
— 5,580 
— 5,369 
— 5,806 
— 5,543 


— 6,390 
— 7,664 
—7,767 
—7,321 
— 8,028 


— 12,341 
— 14,259 
— 15,234 
— 17,010 
— 19,821 


— 20,214 
— 22,016 
— 25,250 
— 30,954 
— 41,009 


— 45,589 
— 50,429 
— 57,557 
— 68,274 
— 83,038 


— 93,346 
— 108,272 
— 100,447 
— 107,262 
— 130,708 


Residual 
error 
of 
estimate 


40031 
40271 


Gross 
national 
expendi- 
ture 
at market 
prices 


40548 
40551 


147,528 


165,343 
191,857 
210,189 
232,211 
264,279 


297,556 


Gross 
national 
expenditure 
at market 
prices 


Imports 
of goods 
and 
services 


Exports 
of goods 
and 
services 


Housing 


Business 
(Per cent change) 


ment 


Gross fixed capital formation 
Govern- 


Total 


Government 
current 
expenditure 
on 
goods and 
services 


Personal 
expenditure 
on 
consumer 
goods and 


services 


1947 — 1984 


7948 ............ 


Gross National Expenditure 
oS a 


Reference Table 3 (continued) 


Year 
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Source: Statistics Canada, National Income and Expenditure Accounts, annual, cat. 13-531, and quarterly, cat. 13-001. 


Reference Table 4 
Gross National Expenditure in Constant 1971 Dollars 
1947 — 1984 


Personal Government 


expenditure current 
on expenditure Gross fixed capital formation 
consumer on 
goods and goods and Govern- 
Year services services Total ment Business'') — Housing 
D 40562 40568 40569 40570 40576 
40594 40600 40601 40602 40608 


(Millions of dollars) 


4,747 5,316 627 3,646 1,085 
4,504 6,103 779 4,025 1,342 
4,982 6,553 806 4,245 1,552 
5,367 7,042 884 4,438 1,773 
7,000 7,068 915 4,855 1,346 
8,624 7,892 1,090 5,351 1,499 
8,890 8,861 1,162 5,793 1,967 
8,549 8,858 1,296 5,372 2,237 
8,736 9,678 1,308 5,655 2,776 
8,956 11,446 1,425 7,313 2,794 
8,807 12,262 1,751 8,097 2,485 
9,074 12,126 1,942 7,115 3,120 
S999 Zit 2,090 6,949 3,190 
SRS i) 2,142 7,045 2,631 
10,494 11,748 2,378 6,776 2,602 
LOO 2278 2,664 6,921 2,704 
11,070 12,841 2,682 7,373 2,794 
11,637 14,549 2,652 8,634 3,264 
12,253 16,259 3,003 9,848 3,413 
13,388 18,015 3,307 11,548 3,168 
14,343 17,942 3,403 11,314 3,229 
15,429 17,964 3,430 10,835 3,702 
15,993 18,850 3,350 11,326 4,175 
17,650 18,904 3,329 11,863 3,718 
18,368 20,800 3,754 12,230 4,816 
18,930 21,955 3,772 125791 5,432 
19,795 24,384 3,751 14,667 5,966 
20,584 25,694 3,957 15,802 5,935 
21,399 26,661 4,127 17,031 5,503 
21,598 27,731 3,909 17,239 6,583 
22,299 27,606 3,944 17,416 6,246 
22,671 27,585 3,851 17,594 6,140 
22,750 29,448 3,644 19,827 5,977 
22,848 30,461 3,672 21,267 5,522 
23,428 32,401 3,760 22,905 5,736 
23,600 29,265 3,917 20,819 4,529 
23,667 27,844 3,977 18,234 5,633 
24,331 28,004 4,252 18,332 5,420 
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Value 
of 


physical 
change 


in 


inventories 


40581 
40613 


Exports 
of goods 
and 


services 


40586 
40618 


6,170 
6,375 
5,997 


5,956 
6,513 
7,260 
7,185 
6,917 


7,442 
8,002 
8,075 
8,047 
8,360 


8,717 
9,374 
9,744 
10,631 
12,058 


12,606 
14,315 
15,770 
17,727 
19,462 


21,223 
22,181 
23,655 
26,156 
25,620 


23,993 
26,304 
28,233 
31,207 
32,141 


32,720 
33,719 
33,178 
35,293 
42,239 


Imports 
of goods 
and 
services 


40588 
40620 


— 10,347 
— 10,559 
— 10,769 
— 11,125 
— 12,595 


— 14,140 


Residual 
error 
of 
estimate 


40540 
40622 


Gross 
national 
expendi- 
ture in 
constant 

1971 
dollars 


40561 
40593 


111,678 
113,005 
126,347 
130,362 
131,765 


Gross National Expenditure in Constant 1971 Dollars 


Reference Table 4 (continued) 
1948 — 1984 


Gross 
national 


expenditure 
in constant 


Imports 
of goods 
and 
services 1971 dollars 


Exports 
of goods 
and 
Housing services 


Business'") 


current 
Gross fixed capital formation 
Govern- 
Total ment 


Government 
expenditure 
on 
goods and 
services 


Personal 
expenditure 
on 
consumer 
goods and 
services 


Year 


(Per cent change) 


eee, 
Nop) 


By 
Nw 


HO48h........ Ns. 


() The data prior to 1971 include adjusting entries in the national accounts for business gross fixed capital formation. 
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Source: Statistics Canada, National Income and Expenditure Accounts. 


Reference Table 5 
Structural Changes in Demand 
(Percentage Distribution of Gross National Expenditure by Components) 


1947 — 1984 

Personal Government Value Gross 
expenditure current of national 
on expenditure Gross fixed capital formation physical Exports Imports Residual expendi- 

consumer on a a a .. change of goods of goods errror ture 

goods and goods and Govern- in and and of at market 

Year services services Total ment Business Housing inventories services ser vices estimate prices 

D 31171 31176 31181 31182 31187 31190 31194 31195 31196 31197 
69.5 10.0 17.4 2.3 11.8 3.4 2.6 27.2 — 26.7 0.1 100.0 
66.9 9.4 19.7 72.1 1250 4.3 0.6 26.2 —23.4 0.7 100.0 
67.7 10.3 20.5 2.7 13.0 4.7 0.5 23.8 —22.9 0.3 100.0 
67.5 10.4 20.9 2.8 12.9 2 3.0 ZOD — 24.3 0.0 100.0 
64.0 13.0 20.4 3.0 13.6 3.9 4.0 23.4 — 25.8 1.0 100.0 
61.7 14.7 20.7 3.2 ISi7 3.9 2.0 Zea, —21.8 0.1 100.0 
62.6 14.8 22.2 3.0 14.3 4.9 2.3 20.8 —22.5 —0.3 100.0 
65.3 14.8 Zen 3.4 1322 S35 —0.8 19.8 —21.4 0.2 100.0 
64.5 14.2 22.5 3.3 12.9 6.3 1.0 20.2 —22.4 0.1 100.0 
62.7 13.8 25.0 3.6 U7 Sali 3:1 19.8 —23.9 —0.4 100.0 
64.1 13.7 25.9 4.0 17.0 5.0 0.5 19.0 — 23.2 —0.1 100.0 
65a, 14.0 24.5 4.0 14.5 6.0 —0.9 18.2 —21.1 —0.5 100.0 
66.2 13.5 23.5 4.1 13.6 5.8 1.1 18.1 —21.8 —0.6 100.0 
66.4 13.8 22.1 4.1 13:3 4.7 ka 18.3 —21.1 —0.5 100.0 
65.4 1537 P| 2 4.2 12.4 4.5 0.3 19.2 —21.4 —0.4 100.0 
64.0 15.4 20.7 4.4 12.0 4.3 1.6 19.2 —21.1 0.3 100.0 
63.6 15.2 20.8 4.3 Zee 4.3 1.5 19.7 — 20.8 0.1 100.0 
62.4 15.1 22.3 4.0 13.5 4.7 Vaal 20.9 —21.7 —0.1 100.0 
61.3 15.1 23.8 4.4 14.6 4.8 2.3 20.2 —22.3 —0.4 100.0 
59.7 15.8 24.8 4.6 16.0 4.2 2.0 2at — 23.1 —0.3 100.0 
60.2 16.8 23.5 4.5 14.9 4.2 0.4 22.1 —22.9 —0.1 100.0 
60.2 US 21.7 4.1 13.1 4.5 1.0 23.0 — 23.4 0.0 100.0 
59.5 17.8 21.6 3.8 12.9 4.8 1.8 23.5 — 24.8 0.6 100.9 
58.7 19.4 21.0 3.7 13:2 4.1 0.1 24.7 — 23.6 —0.4 100.0 
58.9 19.5 22.0 4.0 13.0 5.1 0.4 23:5 — 23.3 —0.9 100.0 
59.1 19.3 21.9 3.8 12.6 545 0.5 23.4 — 24.0 —0.2 100.0 
Vist 18.6 22.5 S15 13.1 6.0 13 24.9 — 25.1 0.0 100.0 
56.5 18.9 23.2 3.7 13.6 6.0 2.3 26.4 —27.8 0.4 100.0 
58.7 20.2 24.2 3.8 14.8 5.6 —0.1 24.5 —27.6 0.2 100.0 
58.2 20.0 23.4 3.3 13:7 6.4 Uo 23.9 — 26.3 —0.3 100.0 
58.8 20.6 23.0 3.2 13.6 6.2 0.4 20m —27.4 —0.6 100.0 
58.8 20.6 22.6 3.1 13.6 5.9 0.2 27.3 —29.4 0.0 100.0 
57.6 19.8 23.1 2.8 14.8 O10 Use 29.3 —31.4 0.2 100.0 
Siled 20.0 23.3 2.8 eur 4.8 0.0 30.6 —31.4 0.4 100.0 
56.9 20.4 24.2 2.8 16.5 4.8 0.6 29.6 —31.9 0.2 100.0 
58.6 21.7 22.1 3.0 15:9 Sit —2.6 28.4 — 28.0 —0.3 100.0 
58.7 21.6 19.9 2.8 12.9 4.2 —0.3 Zak —27.5 —0.1 100.0 
58.7 21.6 18.9 2.9 12:3 Sh 7/ 0.4 31.3 —31.1 0.1 100.0 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 6 

Structural Changes in Demand 

(Percentage Distribution of Gross National Expenditure 
in Constant 1971 Dollars by Components) 


1947 — 1984 
Gross 
Personal Government Value national 
expenditure current of expendi- 
on expenditure Gross fixed capital formation physical Exports Imports Residual ture in 
consumer on a ee Se ee ae change of goods of goods error constant 
goods and goods and Govern- in and and of 1971 
Year services services Total ment Business Housing inventories services services estimate dollars 
1 (a 62.9 16.1 18.0 Ze WAZ 3.7 2.3 20.9 —21.7 0.1 100.0 
NOS O ts 2.20.. 59.9 14.9 20.2 2.6 13.2 4.4 0.4 Ziel — 19.1 0.7 100.0 
it 61.0 Wes, 20.9 2.6 13.4 4.9 0.7 19.1 — 18.9 0.3 100.0 
HODOE «2:2. 60.4 15.9 20.9 2.6 13.0 5.3 a3 17.6 — 19.2 0.0 100.0 
ito) 58.0 19.8 19.9 2.6 13.6 3.8 2.9 18.4 — 20.5 0.9 100.0 
MOD OE So escc.3. 56.9 22.3 20.4 2.8 13.7 3.9 1.3 18.8 — 19.5 0.1 100.0 
EX tae 57.9 21.9 21.8 2.9 14.1 4.8 1.9 WLU —20.1 —0.3 100.0 
NODA ccc cseus 60.8 21.3 ZO She 13:3 5.6 —0.6 Wes — 19.4 0.2 100.0 
OO oe secs. 60.3 19.9 22.1 3.0 12.8 6.3 0.9 17.0 — 20.1 0.1 100.0 
EO eee 59.8 18.8 24.1 3.0 Zz 5.9 2.4 16.8 —21.5 —0.4 100.0 
HOD acres. 60.6 18.1 25.2 3.6 16.5 Sh 0.5 16.6 — 20.7 —0.1 100.0 
ite 61.3 18.2 24.3 3.9 14.2 6.3 —0.6 16.1 — 18.8 —0.5 100.0 
it? 62.4 17.4 23.6 4.0 13.4 6.2 0.9 16.2 — 20.0 —0.6 100.0 
‘50 eee 62.7 V7.3 22.2 4.0 13.2 4.9 1.0 16.4 — 19.4 —0.5 100.0 
HOGA: ........:.. 61.7 19.2 Zio 4.3 12.4 4.8 0.5 17.1 — 19.3 —0.4 100.0 
ieee 60.3 18.7 21.0 4.6 11.8 4.6 3 16.7 — 18.4 0.3 100.0 
HOO Sei sccs5 60.2 18.0 20.9 4.4 12.0 4.5 lez 173 — 18.1 0.1 100.0 
O64: .......-... 59.8 Woes 22.2 4.0 13.2 5.0 1.0 18.4 — 19.2 —0.1 100.0 
IGS eck... 59.5 17.5 23.2 4.3 14.1 4.9 2.1 18.0 — 20.2 —0.4 100.0 
OGG)...:....... 58.5 17.9 24.1 4.4 15.4 4.2 1.9 19.1 —21.4 —0.3 100.0 
i= 59.3 18.5 23.2 4.4 14.6 4.2 0.3 20.4 —21.7 —0.0 100.0 
BOOS)........... 58.8 18.9 21.9 4.2 13.2 4.5 0.9 PA oTf — 22.3 —0.0 100.0 
itt 58.4 18.6 21.9 3.9 13.1 4.8 1.8 22.6 — 24.0 0.6 100.0 
BOM Overcssc:..-: 58.3 20.0 21.4 3.8 13.4 4.2 0.1 24.0 —23.3 —0.4 100.0 
iA 58.9 19.5 22.0 4.0 13.0 Oe 0.4 23.5 —23.3 —0.9 100.0 
Vea 59.7 18.9 21.9 3.8 oer, 5.4 0.5 23.6 —24.4 —0.2 100.0 
OS: cncs0ccss0 59.3 18.4 22.6 35 13.6 9.9 1.3 24.3 — 25.8 0.1 100.0 
iy2 rn 60. 1 18.4 23.0 3.5 14.1 5.3 2.4 22.9 — 27.3 0.5 100.0 
Oa 62.5 18.9 23.6 3.7 1 Set 4.9 —0.2 PAP — 26.3 0.2 100.0 
RG Mens :..:- 62.9 18.1 Boe She! 14.4 oye el 22.0 —27.0 —0.3 100.0 
i= 63.1 18.3 22.6 3.2 14.3 Sl 0.3 23.1 — 26.9 —0.6 100.0 
HOG... .....0.3- 62.6 17.9 21.8 651) 13.9 4.9 0.1 24.7 —27.1 0.0 100.0 
NOW). ....-.-+- 61.8 Woe 22.6 2.8 WG.Z 4.6 1.4 24.7 — 28.1 0.2 100.0 
HOGO! ..:..0... 61.8 17.3 23.1 2.8 16.1 4.2 —0.4 24.8 —27.1 0.4 100.0 
POSH ce! ...<<-- 60.8 17.2 23.8 2.8 16.8 4.2 0.6 24.8 —27.4 0.2 100.0 
Cie 62.4 18.1 22:0 3.0 16.0 3.5 —2.8 25.5 —25.5 —0.2 100.0 
BOGS... ::: 62.3 17.6 20.7 3.0 13.6 4.2 —0.2 26.3 — 26.7 —0.1 100.0 
MOD ARE cs. 61.6 17.3 19.9 3.0 13.0 3.9 0.5 30.0 —29.4 0.1 100.0 
ee ee a 8 ey Ss as ee ee eee 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 7 
Gross Expenditure Per Capita, Canada and by Province 


1962 — 1983 
Yass 
Year Nfld. ee ib N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. N.W.T. Canada 
31940 

31720 31742 31764 31786 31808 31830 31852 31874 31896 44014 31246 31698 

D 31236 31237 31238 31239 31240 31241 31242 31243 31244 31245 + 31247 31248 
(Dollars) 
196255 Upset) quests! 15503 sxe} Znlee 2,804 2,159 2,201 2,507 2,588 2,085 2,354 
190m eee eA Walz 1,565 1,441 2,204 2,933 2,227 2,591 2,637 2,718 2,198 2,472 
1964 25 1,349 1,302 1,669 1,612 2,398 3,148 2,386 2,456 2,774 2,921 2,250 2,647 
\SO5e soso. 1,450 1,415 1,789 1,750 2,584 Stove. 2,547 2,652 3,029 3,189 3,080 2,856 
1960e0.- N6S2 Te Suli7, 1,973 1,920 2,818 3,677 2,730 ShlZa 3,424 3,422 3,316 3,133 
1967. Awe) 1614 2,142 2,029 3,005 3,911 2,964 2,861 3,612 3,603 3,486 35 
1968:4----. 1,916 1,814 2,346 2,214 Sane 4,225 3,248 3,031 3,919 3,838 3,993 3,562 
TOGO eee: 2,082 1,944 2,651 2,404 3,431 4,596 3,509 3,265 4,230 4,234 4,291 3,876 
19,0 Ree PRS) PA As! 2,828 2,603 3,647 4,802 3,710 3,215 4,493 4,284 4,540 4,069 
VOT Nee 2,479 2,307 2,995 2,810 3,918 U1 3,996 3,788 4,884 4,709 4,306 4,408 
IO 72 aee es 2.029) 62,05" 3,395 3,209 4,337 SASH, 4,408 3,997 5,441 5,264 4,904 4,886 
OTS eee PXcley? — SYP) 3,887 3,726 4,936 6,518 5,226 5,222 6,693 6,376 6,312 5,686 
1974 eens GOZO 44a 4,315 4,307 5,786 7,503 6,123 6,964 9,140 7,265 8,200 6,725 
ake Visy es Soneres 3,929 4,120 4,750 4,773 6,427 8,123 6,871 7,811 105571 7,831 7,667 7,410 
USIAS  rorenceene 4,708 4,542 5,463 5,366 7,485 9,258 7,793 8,626 11,607 9,180 7,906 8,477 
UR AT hers Seanee 5,234 4,840 5,933 5,794 8,048 9,980 8,175 8,963 12,814 10,108 9,692 9 175 
NOB ert ccs. 5,559 5,496 6,634 6,580 8,974 10,822 8,975 10,154 14,444 Waals Waits 10,130 
ARCV ACIS peerares 6,704 6,221 7,283 7,944 9,935 12 24ee OMS Hk525 16,956 WATS 13,348 11,461 
1980s 6,979 6,984 7,536 ese 11,010 eee Wa) ov27/ 13,802 19,759 14,065 15,343 12,754 
ISSN eee: 8,07 7,805 8,697 8,386 12,429 15,267 12,825 15,709 21,920 15,742 14,391 14,462 
(\OS2eeee es 8,706 8,44 9,852 9,132 12,964 1D 45 too2e 15,739 22,787 15,929 19,845 15,025 
| SOS ees 9,451 9,661 10,976 10,393 13,881 17,202 14,386 16,412 24,018 16,715 20,817 16 157% 
(Per cent change) 

1963S5.428 ow 2.9 4.1 5.0 3.4 4.6 Sal Wee 5.2 5.0 5.4 5.0 
IS640 ae 10.5 9.2 6.7 11.9 8.8 Ué Toll —5.2 5:2 7.4 2.4 Tex 
1965s 2200:- “ss 8.7 Wee 8.5 aie Usd 6.8 8.0 9.2 9.2 36.9 7.9 
1966-5 WS WS 10.3 9.7 9.1 9.0 7.2 Wat oat as 7.7 9.7 
TOG Tench 4.9 6.3 8:5 Sy // 6.6 6.4 8.6 tek} 55 Bs" aL 5.8 
NOGS ees 11.9 12.4 9.5 9.1 {oye 8.0 9.6 5.9 8.5 6.5 14.5 he 
1969 eee: 8.7 Hae 13.0 8.6 8.2 8.8 8.0 Uetl TAG 10.3 Us 8.8 
ISOM ec Lo 12.0 6.7 8.3 6.3 4.5 oy T/ —1.5 6.2 162 5.8 5.0 
Witte Thee! 5.9 5.9 8.0 7.4 Toll Tenth 17.8 8.7 9.9 —5.2 8.3 
NGi2a eee 2.0 10.6 13.4 14.2 10.7 10.8 10.3 Sh) 11.4 11.8 13.9 10.8 
USACE Ie cee 16.7 26.0 14.5 16.1 13.8 13.7 18.6 30.6 23.0 lent Phe\. I 16.4 
WOT Se occ 19.4 Thal 11.0 15.6 Wo low Wa 33.4 36.6 13.9 29.9 18.3 
19753420... ico 19.6 10.1 10.8 italien 8.3 12.2 We We). 7/ 7.8 —6.5 10.2 
1976280. 19.8 10.3 15.0 12.4 16.5 14.0 13.4 10.4 9.8 Woe oul 14.4 
a he Wy ar ee eee mee 6.6 8.6 8.0 aS 7.8 4.9 3.9 10.4 10.1 22.6 8.2 
INO WPAs Wei nrctaate 6.2 Wei.) TARE. 13.6 Nae 8.4 9.8 She! WATS 9.9 13.6 10.4 
197 Q ert 20.6 13.2 9.8 20.7 OW 12.0 VWZ7 325) 17.4 14.4 Zee, 13.1 
(S80 4.1 12.3 SES —8.9 10.8 10.5 9.0 19.8 16.5 10.6 14.9 TS 
USES besteiancssces 15:6 11.8 15.4 15.9 12.9 14.0 16.3 13.8 10.9 11.9 —6.2 13.4 
TOS 2a ree. 7.9 8.2 16h 8.9 4.3 Sol 5.4 0.2 4.0 We 37.9 3.9 
1SSGeeeee 8.6 14.4 11.4 13.8 ial 9.3 6.4 4.3 5.4 4.9 4.9 7.5 
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Reference Table 7 (continued) 


Gross Expenditure Per Capita, Canada and by Province 
1962 — 1983 


Vee 
Year Nfld. P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. N.W. Canada 


(Personal expenditure per capita, by province, as a percentage of personal expenditure per capita at the national level) 


48.4 49.2 63.8 58.3 90.5 119.1 Sika 93.5 106.5 109.9 88.6 100.0 
49.4 48.2 63.3 58.3 89.2 118.7 90.1 104.8 106.7 110.0 88.9 100.0 
50.9 49.2 63.1 60.9 90.6 118.9 90.1 92.8 104.8 110.3 85.0 100.0 
50.8 49.5 62.7 61.3 90.5 118.1 89.2 92.9 106.1 iid 107.9 100.0 
52.1 48.4 63.0 61.3 90.0 117.4 87.1 99.6 109.3 109.2 105.6 100.0 
51.7 48.7 64.6 61.2 90.7 118.0 89.4 86.3 109.0 108.7 105.2 100.0 
53.8 50.9 65.8 62.2 89.0 118.6 91/2 85.1 110.0 107.7 112.1 100.0 
Sou OUl2 68.4 62.0 88.5 118.6 90.5 84.2 109.1 109.2 110.7 100.0 
56.8 53.5 69.5 64.0 89.6 118.0 OFZ 79.0 110.4 105.3 111.6 100.0 
§6.2 52.3 68.0 63.8 88.9 117.3 90.7 85.9 110.8 106.8 S77 100.0 
Dies 82.2 69.5 65.7 88.8 lass 90.2 81.8 111.4 107.7 100.4 100.0 
51.9 56.6 68.4 65.5 86.8 114.6 91:9 91:8 Von lat 111.0 100.0 
52.4 51.2 64.2 64.0 86.0 111.6 91.0 103.6 135.9 108.0 121.9 100.0 
53.0 55.6 64.1 64.4 86.7 109.6 92.7 105.4 142.7 105.7 103.5 100.0 
55.5 53.6 64.5 63.3 88.3 109.2 91.9 101.8 136.9 108.3 93.3 100.0 
57.0) 52:8 64.7 63.1 87.7 108.8 89.1 97.7 13937, 110.2 105.6 100.0 
54.9 54.3 65.5 65.0 88.6 106.8 88.6 100.2 142.6 109.7 108.7 100.0 
58.5 54.3 63.5 69.3 86.7 105.8 88.2 100.6 147.9 110.9 116.5 100.0 
64.7 54.8 59. 1 56.7 86.3 105.0 86.5 108.2 154.9 110.3 120.3 100.0 
55.8 54.0 60. 1 58.0 85.9 105.6 88.7 108.6 151.6 108.8 99.5 100.0 
67.9 56.2 65.6 60.8 86.3 104.8 90.0 104.7 151.7 106.0 132.1 100.0 
585) 59:8 67.9 64.3 85.9 106.5 89.0 


101.6 148.7 103.5 128.8 100.0 
Note: Gross expenditure per capita is obtained by dividing personal expenditure by population as of June 1. Percentages are calculated from unrounded 


data. 
Source: Statistics Canada, Annual Estimates of Population for Canada and Provinces as of June 1; Provincial Economic Accounts, annual, cat. 13-213. 
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Reference Table 8 
Gross Provincial Expenditure 


1962 — 1983 
Y.T. & 
Year Nfid. P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. N.W.T. Canada 
D 31720 31742 31764 31786 31808 31830 31852 31874 31896 44014 31940 31698 
(Millions of dollars) 
1SG2peeeere 5aG 124 PaiZa 830 11,449 17,811 2,021 2,047 3,432 4,296 83 43,749 
NOG See 581 129 Ul, zAs 878 12,081 19,009 2,113 2,417 3,700 4,618 90 46,791 
196455. 651 142 1,260 985 13,392 20,876 2,288 2,313 3,964 5,096 94 51,062 
1965ee es 708 154 1,352 1,076 14,691 22,888 2,458 2,520 4,391 5,730 126 56,095 
ISGGm 805 165 1,492 1,184 16,292 25,594 2,629 2,981 5,009 6,413 143 62,706 
19C Tas.) 854 176 1,628 1,258 17,621 27,873 2,854 2,738 5,382 7,008 153 67,547 
IS68er 969 200 1,799 1,384 18,802 30,683 3,154 2,910 5,973 7,688 180 73,740 
1969ee-4.. 5. 1,070 216) 2055 1,510 20,534 33,944 3,435 3,128 6,594 8,722 202 81,410 
AU essracce 1,195 240 2,211 1,632 21,931 36,258 3,647 3,025 7,166 9,116 227 86,648 
197 ieee 1,294 256 2,363 1,784 23,620 39,829 3,948 3,507 7,951 10,289 228 95,071 
VOT Ouest 1,341 288 2,699 2,054 26,258 44,762 4,369 3,654 9,016 11,796 280 106,517 
19 See 1,585 SClmeonleo 2,410 30,006 51,548 5,205 4,726 11,311 14,677 379 125,339 
1ST Aare 1,906 396 3,504 2,817 35,425 60,433 6,166 6,268 15,739 17,261 492 150,407 
NO toe 2,157 482 3,895 3,174 39,715 66,379 6,967 7,085 18,796 19,053 483 168, 186 
W7Ge 252... 2,627 536 4,529 3,633 46,671 76,511 7,964 7,945 21,333 22,647 506 194,902 
LAS AU/. Seipnceeee 2,931 576 4,942 3,963 50,575 83,361 8,396 8,380 24,513 25,269 630 213,536 
IO7Saeee 3,124 665 5,559 4,527 56,553 91,334 9,262 9,575 28,643 28,250 727 238,219 
197.9 eenees: 3,781 759 6,132 5,497 62,977 103,062 10,396 10,960 34,811 32,919 881 PACE A/S: 
19SQ mene 3,950 859 6,368 5,027 70,312 114,767 11,303 13,236 42,305 37,496 1,028 306,651 
TOS ee 4,584 960 7,375 5,837 80,015 131,680 13,158 15,206 49,036 43,195 993 352,039 
IS82e eee 4,945 1,039 8,394 6,383 84,009 137,232 13,983 15,408 52,844 44,459 1,409 370,105 
1983s 5,444 1,198 9,428 7,348 90,432 151,650 15,048 16,281 56,539 47,238 1,478 402,084 
(Per cent change) 

1963570255 8.9 3.9 4.8 Sy if SS 6.7 4.6 18.1 7.8 Ute 8.0 7.0 
1964 cree 12.1 10.3 Ths: 12.3 10.8 9.8 8.2 —4.3 7.2 10.3 4.9 9.1 
1S65—ee— 8.6 8.7 7.3 9.3 9.7 9.6 7.4 8.9 10.8 12.4 33.7 9.9 
1966....2 1Si7 hs 10.3 10.1 10.9 11.8 6.9 18.3 14.1 11.9 12.9 11.8 
ISG Ti: 6.2 6.3 9.1 6.2 8.2 8.9 8.6 —8.1 Icke 9.3 7.6 Uhl! 
1968. Ghee 13.4 10.5 10.0 6.7 10.1 10.5 6.3 11.0 OP ame lizait 9.2 
1969S 10.4 8.2 14.2 9.1 9.2 10.6 8.9 7.5 10.4 Salers 10.4 
197 Omer Wilsr/ 11.0 7.6 8.1 6.8 6.8 6.2 —3.3 8.7 45 12.5 6.4 
IST ae 8.3 6.9 6.9 9.4 Uoth 9.8 8.3 15.9 eo 12.9 0.5 9.7 
UE vcoseocennes 3.6 12.6 14.2 ik Wes 12.4 10.7 4.2 13.4 14:65 22:5 12.0 
O73 18.2 27.2 15.8 17.4 14.3 15.2 19.1 29.3 25:5 24.4 35.5 UWA 
197452 e. 20.2 8.0 WAY 16.9 18.1 17.2 18.5 32.6 39.1 17.6 29.9 20.0 
UV ASSnatnststee eye aly Vike 12.7 12.1 9.8 13.0 13.0 19.4 10.4 -—1.8 11.8 
19762 ie 21.8 11.2 16.3 14.5 eS 15.3 14.3 12.1 13.5 18.9 4.8 15.9 
gS NAT Mean ho 11.6 Ude 9.1 9.1 8.4 9.0 5.4 515 14.9 11.6 24.5 9.6 
UCAS) Srecsnasnac 6.6 1525 12.5 14.2 11.8 9.6 10.3 14.3 16.8 11.8 15.4 11.6 
1979 ore 21.0 14.1 10.3 21.4 11.4 12.8 12.2 14.5 21.5 G:See lee 14.3 
19380 4.5 lie 3.8 — 8.6 11.6 11.4 8.7 20.8 21.5 13:9) 16:7 1287 
1VOS Aes 16.1 11.8 15.8 16.1 13.8 14.7 16.4 14.9 15.9 15.2 -3.4 14.8 
ISS2e0nat e. 7.9 8.2 13.8 9.4 5.0 4.2 6.3 ibs! 7.8 2.9 41.9 5a) 
1983E225 =. 10.1 15.3 12.3 15.1 7.6 10.5 7.6 Si7 7.0 6.3 4.9 8.6 
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Reference Table 8 (continued) 


Gross Provincial Expenditure 


1962 — 1983 


Man. Sask. Alta. 


Ont. 


PEI. N.S. N.B. 


Nfid. 


Year 


(Percentage distribution of total among provinces) 


Oe eo: nae 1S 


ras S, Seer SEL IS 


(Raat age Sah eee 


Cpt ar reer eT 


9, ele. tee see ve 


“tae Dt Sears 


oo re, 07 —@ 


i ee ee 


See elaine ta 


eo Mex xe 0! 20 


Cia emer PET 


Qetrels ee 


CPP AVIS 


Source: Statistics Canada, Provincial Economic Accounts. 
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Reference Table 9 


National Income and Gross National Product 


1950 — 1984 
Wages, 
salaries 

and 
supple- 
mentary 
labour 

Year income) 

D 

UCEO) ease 9,152 

1OSiee 10,770 

OEY cedsosse 12,073 

URES) secon 13,062 

NOOSA eee re 13,451 

1955 meee. 14,369 

1O5Cpee== 16,171 

195/a 17,519 

USNS ose onne 17,982 

195On 19,149 

1960. 20,141 

NOG tec: 21,009 

1962s 22,468 

19GGresee 23,932 

1964 26,034 

1965s 28,878 

1OGGr ne 32,629 

NOG7ae- 36, 160 

19689.5e= 39,318 

1969) 55.4 43,949 

1970s 47,620 

TOV eee 52,436 

VOT2 ee 58,549 

Ome 67,849 

NOTA 81,289 

NO TS eee 94,625 

USA) secrncene 110,507 

OTe 122,039 

USIAS) cocecsse ISS2on 

RCAC ee eee 149,805 

1980 meee 169,606 

1OSieees 195,961 

19822 209,770 

IOS Cees 221,338 

19845222 235,023 


15,417 
20,062 


19,663 
19,994 
20,940 
25,722 
34,000 


37,664 
32,606 
21,110 
32,684 
39,654 


Dividends 


paid to 
non-resi- 
dents 


40003 
40243 


Interest 
and 
miscel- 
laneous 
invest- 
ment 
income 


40004 
40244 


Accrued 
net 
income 
of 
farm 
opera- 
tors 
from 
farm 
produc- 
tion 


40005 
40245 


10,902 
125199 
14,842 
18,333 
20,411 
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Inven- 
tory 
valua- 
tion 
adjust- 
ment 


40007 
40247 


— 374 
— 643 
114 


87 


Net 
national 
income 

at 
factor 
cost 


40008 
40248 


14,553 
iene 
19,468 
20,125 
19,998 


21,908 
24,383 
25,356 
26,436 
27,757 


28,837 
29,783 
32,370 
34,700 
37,680 


41,219 
46,294 
49,738 
54,606 
60,517 


64,235 
70,783 
79,694 
94,651 
113,854 


129,789 
148,351 
160,986 
179,825 
206,221 


234,232 
261,912 
272,367 
301,126 
325,348 


Indirect 
taxes 
less 
subsidies 


40009 
40249 


Capital 
consump- 
tion 
allow 
ances 
and 
miscel- 
laneous 
valuation Residual 
adjust- error of 
ments estimate 
40010 40011 
40250 40251 
1,876 —3 
2,098 — 205 
2,333 —12 
2,634 80 
2,930 —52 
Siocon — 38 
3,814 130 
4,159 23 
4,135 170 
4,461 227 
4,739 196 
4,833 142 
5,236 — 125 
5,603 —39 
6, 108 51 
6,655 206 
UCL 182 
7,786 33 
8,308 10 
9,019 — 443 
9,806 345 
10,500 891 
11,474 190 
ikeR siete) —44 
16,046 —629 
18,270 — 300 
21,479 507 
24,031 1,265 
26,824 —1 
30,942 —612 
35,739 — 1,148 
40,897 —749 
44,650 929 
47,519 278 
51,764 — 593 


Gross 
national 
product 

at market 
prices 


85,685 
94,450 
105,234 
123,560 
147,528 


165,343 


297,556 
339,797 
358,302 
390,340 
420,819 


Gross 
national 
product 

at market 
prices 


Capital 
consump- 
tion 
allowances 
and mis- 
cellaneous 
valuation 
adjust- 
ments 


Indirect 
taxes 
less 
subsidies 


Net 
national 
income 


Net 
income 
of non- 

farm unin- 
corporated 
business 
including 
rents 


Accrued 
net 
income 
of farm 
operators 
produc- 
tion 
(Per cent change) 


from farm 


Interest 
and mis- 
cellaneous 
invest- 
ment 
income 


Dividends 
paid to 
non- 
residents 


Corpo- 
ration 

profits 
before 
taxes 


Wages, 
salaries 
and 
supple- 
mentary 
labour 
income!) 


National Income and Gross National Product 


Reference Table 9 (continued) 
1950 — 1984 


Year 


() includes military pay and allowances. Unadjusted: D 40000 + 40001; seasonally-adjusted: D 40240 + 40241. 
77 


Source: Statistics Canada, National Income and Expenditure Accounts. 


Reference Table 10 


Reconciliation of Gross National Product at Market Prices and 
Gross Domestic Product at Factor Cost 
1953 — 1984 


Year 


Gross national 
product at 
market prices 


40551 


55,364 
61,828 
66,409 
72,586 
79,815 


85,685 
94,450 
105,234 
123,560 
147,528 


165,343 
191,857 
210, 189 
232,211 
264,279 


297,556 
339,797 
358,302 
390,340 
420,819 


Residual 
error of 
estimate 


40431 


Indirect 
taxes less 
subsidies 


40432 


Investment 
income from 
non-residents 


40433 


(Millions of dollars) 


— 15,598 
— 18,257 


— 17,584 
— 21,520 
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Investment 
income 
paid to 

non-residents 


40434 


Gross domestic 
product at 
factor cost 


40435 


23,060 
23,267 


25,630 


132,255 


150,726 
173,512 
189,769 
212,806 
244,602 


278,083 
314,480 


Reference Table 10 (continued) 


Reconciliation of Gross National Product at Market Prices and 
Gross Domestic Product at Factor Cost 


1953 — 1984 
Gross national Investment income Investment Gross domestic 
product at Indirect taxes received from income paid product at 
Year market prices less subsidies non-residents to non-residents factor cost 
(Per cent change) 

IRS). ee eee eee sy 7.0 6.0 — eee 4.2 

SEA ce ec) ee RE on 0.3 1.6 —6.7 S| 0.9 

“| DSS 3 Ba gee G ARR A 10.1 9.2 ale ATA 10.2 

DO reeeeesttete ee cn ons ee 2e4 12.4 —2.5 12.1 11.8 
4.5 6.5 6.1 17.4 5.0 
3.8 Us) 14.4 — 1.0 3.4 
6.0 9.0 5: 12.7 5.6 
4.1 4.2 eZ il 4.2 
3.4 HS) 18.1 lized es hile} 
8.3 12.6 — 1.0 4.5 8.5 
Th 4.9 Vif 8.7 7.2 
9.4 WET 41.1 16.4 8.6 
Om 116) 4 5.0 9.9 9.4 
hike z 10.2 4.5 10.0 12.0 
7.4 10.2 —4.5 6.1 7.4 
9.3 9.2 PH fe 6.2 9.1 
10.0 11.0 45.3 14.0 10.3 
7.4 5.4 18.0 14.2 6.6 
10.2 8.7 —5.7 5.8 9.9 
11.4 13.0 Pts) —0.4 11.9 
17.4 12.4 21.6 19.2 18.5 
19.4 life 16.7 24.2 20.4 
i eul —3.7 20.6 16.0 14.0 
16.0 22.4 —3.1 eae loa 
9.6 Wile 5.8 22.0 9.4 
ORS 6.9 Sls} 30.1 12.1 
13.8 8.5 10.3 18.0 14.9 
12.6 3.6 40.7 17.0 Ush7/ 
14.2 31.3 9.2 33.4 oat 
Sto 6.9 Sif | V3 4.9 
8.9 2.6 —2.8 —4.6 9.4 
7.8 7.0 7.8 19.7 8.7 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 11 
Structural Changes in Income 
(Per Cent Distribution of Gross National Product by Components) 


1947 — 1984 
Capital 
Accrued Net consump- 
net income tion 
income of non- allow- 
of farm ances 
Wages, Interest farm unincor- and 
salaries and opera- porated Inven- Net miscel- Gross 
and Corpo- miscel- tors busi- tory national Indirect laneous national 
supple- ration Dividends laneous from ness valua- income taxes valua- product 
mentary profits paid to invest- farm includ- tion at less tion Residual at 
labour before non-resi- ment produc- ing adjust- factor subsi- adjust- error of market 
Year income!) taxes dents income tion rents ment cost dies ments estimate prices 
NSAaeee 50. 1 13.8 —1.9 1.4 8.2 lee —4.2 78.5 12.5 9.1 —0.1 100.0 
1948...... 50.6 13.2 —1.7 1.6 8.8 10.3 —3.3 79.5 11.8 9.3 —0.7 100.0 
1949...... 50.5 12.0 —1.9 1.7 Wee 10.6 —0.7 79.3 Wu 9.8 —0.3 100.0 
S50. 49.5 14.1 —2.2 2.1 7.0 10.2 —2.0 78.7 We 10.2 0.0 100.0 
OSes 49.8 14.5 —1.8 51 8.6 9.1 —3.0 79.5 11.8 9.7 — 1.0 100.0 
19525. 49.1 12.5 —1.4 2.1 7.6 8.8 0.5 79.2 11.4 9.5 —0.1 100.0 
1OSSeeee 50.6 11.6 — 1.3 2.3 5.7 9.1 0.0 77.9 6 10.2 0.3 100.0 
1954... §1.9 10.6 —1.3 2.4 3.5 9.6 0.3 Wilee Wut 11.3 —0.2 100.0 
1O5 Sees 50.4 12.2 —1.4 2a 3.9 9.6 —0.6 76.8 11.6 lala, —0.1 100.0 
19560. 50.4 leks —1.4 Pool 4.0 8.8 —0.8 76.1 11.6 11.9 0.4 100.0 
1OSiaeee 52.3 10.6 —1.5 2.9 Zali 8.8 —0.2 75.7 sms) 12.4 0.1 100.0 
1OSGree Sila 10.6 — 1.4 3.1 32 9.0 —0.1 76.0 11.6 ARS 0.5 100.0 
1959...... 52.0 10.8 —1.4 2.9 PAT 8.7 —0.3 75.3 11.9 14. 0.6 100.0 
1960...... 52.5 10.1 —1.3 2.9 2.7 8.3 —0.1 75.2 12.0 12.4 0.5 100.0 
LOGilee 53.0 10.3 — 1.6 3.2 2.1 8.2 —0.1 Ton 12.2 12.3 0.4 100.0 
1962... S23 10.4 —1.5 3.3 3.2 7.9 —0.2 75.4 lay, Zee -—0.3 100.0 
1963)... S25 10.7 — 1.4 3.4 3.4 7.8 —0.5 15:5 12.4 t2e2 —0.1 100.0 
1964...... 51.8 Wile —1.6 3.4 2.6 7.4 —0.3 74.9 12.8 12.2 0.1 100.0 
1965"... 52.2 11.4 —1.5 3.4 ZS 7.0 —0.6 74.5 13.2 120 0.4 100.0 
1966...... 52.8 10.9 — 1.4 3.4 Sh 6.7 —0.5 74.9 13.0 11.8 0.3 100.0 
1S67e 54.5 10.3 —1.3 3.6 1.9 6.6 -—0.5 74.9 13.3 Wilke z 0.1 100.0 
1968...... 54.2 10.7 — 1.2 3.6 1.8 6.6 —0.5 fos2 13.3 Us 0.0 100.0 
1969...... Soai 10.4 —1.1 3.9 1.8 6.5 —0.7 75.8 13.4 11.3 —0.6 100.0 
O70 ee 55.6 9.0 —1.1 4.0 1.4 6.3 —0.2 75.0 13.2 11.4 0.4 100.0 
UW cote: 5O:5 9.2 —1.1 4.1 ier 6.3 —0.7 74.9 13.0 WEL 0.9 100.0 
Oia 55:6 10.3 — 1.0 4.4 1.6 5.9 —1.0 Tasys TE 13.2 10.9 0.2 100.0 
Sis eae 54.9 12.5 — 1.0 4.3 2.4 5.4 —1.9 76.6 12.6 10.8 0.0 100.0 
1974...... Son 13.6 —1.1 5:2 2.6 4.7 —2.9 Wie 12.4 10.9 —0.4 100.0 
UCAS sacs SL 11.9 —1.1 Bre 2.4 4.6 —1.8 78.5 10.6 ol —0.2 100.0 
TAS) cere 57.6 10.4 —0.9 Sa7, ads 3.9 — 1.0 Wiles ee We 0.3 100.0 
WA orcree 58.1 10.0 — 1.0 6.2 1.4 3.8 —1.8 76.6 11.4 11.4 0.6 100.0 
WEA secne 57.4 11.1 - 1.2 6.9 1.6 3.9 —2.1 77.4 11.0 11.6 0.0 100.0 
1S7Oere: 56.7 12.9 — 1.2 7.3 Ue) 3.7 —2.8 78.0 10.5 UAlsz —0.2 100.0 
1980...... 57.0 NEY —1.1 7.4 1.3 3.7 —2.3 78.7 9.7 12.0 —0.4 100.0 
OSes YAi/ 9.6 —1.1 8.1 1.3 3.6 —2.0 Wile EL 12.0 —0.2 100.0 
1OSZaas 58.6 5.9 — 1.0 8.1 Wad 4.1 —0.7 76.0 11.3 125 0.3 100.0 
1983...... 56.7 8.4 —0.7 7.8 0.9 4.7 —0.6 Ufo 10.6 12.2 0.1 100.0 
1984...... 55.9 9.4 —0.9 7.8 1.0 4.9 —0.6 17.3 10.5 12.3 —0.1 100.0 


() See note 1 on Table 9. 
Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 12 
Structural Changes in Income 
(Per Cent Distribution of Net National Income by Components) 


1947 — 1984 
Accrued Net 
net income 
income of non- 
of farm 
Wages, Interest farm unincor- 
salaries and opera- porated Inven- Net 
and Corpo- miscel- tors busi- tory national 
supple- ration Dividends laneous from ness valua- income 
mentary profits paid to invest- farm includ- tion at 
_ labour before non-resi- ment produc- ing adjust- factor 
Year income) taxes dents income tion rents ment cost 


63.8 17.5 —2.4 1.8 10.4 14.2 —5.4 100.0 
63.6 16.6 —2.1 2.0 11.0 13.0 — 4.1 100.0 
63.6 15.1 —2.5 2.2 9.1 13.3 —0.8 100.0 
62.9 17.9 —2.8 2.7 8.9 12.9 —2.6 100.0 
62.6 18.3 —2.2 2m 10.9 11.5 —3.7 100.0 
62.0 15.8 -—1.8 Pat 9.7 laa 0.6 100.0 
64.9 14.8 —1.6 2.9 7.3 Un ees 0.0 100.0 
67.3 13.8 —1.7 3.4 4.6 12.5 0.4 100.0 
65.6 15.9 — 1.8 3.5 §.1 12.5 —0.8 100.0 
66.3 16.1 -—1.9 3.6 5.3 11.6 —1.0 100.0 
69.1 14.0 —2.0 3.9 3.6 Nitiest4 —0.2 100.0 
68.0 13.9 — 1.8 4.0 4.2 VAS) —0.2 100.0 
69.0 14.3 -—1.9 3.8 3.6 11.6 —0.4 100.0 
69.8 13.4 -—1.7 3.9 3.6 Wot —0.1 100.0 
70.5 13.7 —2.1 4.3 2.8 11.0 —0.1 100.0 
69.4 13.8 —1.9 4.4 4.3 10.4 -—0.3 100.0 
69.0 14.2 —1.9 4.5 4.5 10.3 —0.6 100.0 
69.1 15.5 —2.1 4.6 3.5 9.8 —0.4 100.0 
70.1 15.3 —2.0 4.6 3.4 9.4 —0.8 100.0 
70.5 14.5 —1.8 4.5 4.2 8.9 —0.7 100.0 
72.7 13.7 —1.8 4.8 2.5 8.8 —0.7 100.0 
72.0 14.2 —1.5 4.8 2.4 8.8 —0.6 100.0 
72.6 13.7 —1.4 5.1 2.4 8.6 — 1.0 100.0 
74.1 12.0 —1.5 5.3 1.9 8.4 —0.3 100.0 
74.1 12.3 -—1.5 5.5 2.2 8.4 —0.9 100.0 
73.5 13.6 -—1.3 5.7 2ali olf —1.3 100.0 
Lilet 16.3 —1.4 5.7 3.2 7.0 —2.5 100.0 
71.4 17.6 —1.4 6.7 3.4 6.1 —3.7 100.0 
72.9 15:2 —1.4 6.7 3.0 5.9 —2.3 100.0 
74.5 13.5 — 1.2 7.3 afr 5.0 —1.4 100.0 
75.8 13.0 — 1.3 8.1 1.8 5.0 —2.3 100.0 
74.1 14.3 —1.6 8.9 2.0 5.0 —2.7 100.0 
72.6 16.5 —1.5 9.3 1.9 4.7 —3.6 100.0 
72.4 16.1 —1.4 9.5 eth 4.7 —2.9 100.0 
74.8 12.5 —1.4 10.5 até 4.7 —2.7 100.0 
77.0 7.8 -1.3 10.6 1.5 §.5 — 1.0 100.0 
73.5 10.9 —0.9 10.0 lee 6.1 —0.8 100.0 
Ware 122 —1.2 10.1 Wo 6.3 —0.8 100.0 
ee a eae er ee ee ee eee eee 


() See note 1 on Table 9. 
Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 13 
Indexes of Real Income 


1947 — 1984 
(1971 = 100) 
Real wages and 
salaries and 
supplementary Real 
income and average 
Real net national income Real personal income Real personal disposable income military pay weekly 
Rt. Ll aS a en en EW OUCS 
Per Per Per Per Per Per Per Per Per Per paid Per and 

Year capita household employee capita household employee capita household employee employee employee") salaries’) 
O47 ae 50.9 56.0 49.1 50.2 So: 48.4 56.6 62.3 54.6 54.7 _ —_ 
1948 20 Ol 54.0 50.0 49.9 S251, 48.7 56.6 59.8 55.3 54.4 — —_— 
1949cF aren 50.8 53.7 Sule 48.8 So 49.6 55.8 58.9 56.7 55.5 —_ — 
19502 eee... 52.8 59.6 54.1 49.5 55.8 50.6 56.9 64.3 58.3 56.8 — — 
1951 Gees 55.4 61.8 56.6 ey larl 57.6 52.8 58.7 65.4 60.0 57.4 —_ — 
1952702 = 59.5 67.6 61.8 54.3 Gili7 56.4 61.0 69.4 63.4 60.6 — — 
\OSSeeee2 60.0 67.3 63.2 Si 62.5 58.6 62.4 70.0 65.7 64.2 —_ — 
1954: eee s 57.4 64.6 62.1 54.0 60.8 58.5 60.5 68.2 65.5 65.4 —_— _— 
OSS hse. 61.2 68.2 66.5 56.7 63.3 61.6 63.7 (a 69.3 66.9 _ —_— 
NOS6 Ge 65.4 72.8 69.9 60.3 67.1 64.4 67.5 Tom 72.1 69.7 — = 
NOS Tce nee 63.9 72.0 68.7 60.6 68.3 65.2 67.6 76.2 UT. 70.9 _ — 
1958eree &. 63.1 71.0 70.1 60.8 68.4 67.5 68.5 LY 76.1 70.5 a a 
SSOP... 64.0 Tle 70.7 61.9 69.1 68.4 69.2 77.4 76.5 WANS — — 
1960 Rete 64.4 71.9 led 63.2 LORS 70.3 HOS 78.2 78.0 72.9 _— _ 
OG ees es 64.8 72.1 72.4 62.5 69.6 69.9 69.1 76.9 lilee 74.5 74.5 74.0 
19625 eee 68.2 75.4 79.9 66.0 12.9 73.1 73.0 80.7 80.9 75.9 75.4 Lor 
1OCSEenee 70.7 77.6 77.9 67.8 74.4 74.7 75.0 82.3 82.6 T1153 76.4 76.6 
19640 cee | 74.4 81.0 80.5 70.3 76.6 Us) UTfLO) 83.9 83.4 79.6 78.2 78.5 
19652 pee 78.4 84.7 83.2 74.6 80.6 79.2 81.4 88.0 86.5 82.2 80.9 81.0 
19665. Per... 83.6 89.8 86.8 79.5 85.4 82.6 85.1 91.4 88.4 84.9 84.0 83.0 
1967 \.cxsee ior 85.3 90.3 87.7 82.9 87.8 85.2 87.3 92:5 89.8 88.0 87.4 85.7 
ISGS Geese 88.5 92.4 90.7 86.2 90.0 88.3 89.6 LS) 91.8 89.2 89.3 87.9 
1969ti es. 93.1 95.7 93.8 90.8 93.4 Siro 92.5 S9oa1 93.1 92.7 92.3 90.7 
1970;5 ee 94.1 95.3 95.1 93.2 94.4 94.2 93.4 94.6 94.4 95.3 95.3 94.3 
197i < Bek 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
19%2. ene WOW WO OZ 107.6 105.6 105.6 108.1 106.1 106. 1 103.5 103.7 104.3 
1S738 fee Wes) 250 me OLS 115.8 111.4 109.5 116.6 112.2 110.2 105.6 106.1 104.5 
1D74e. Seek 124.9 1182 OReniio:O 2220 mel Oey 112.8 12255 WS 7/ 112.8 109.0 109.5 104.2 
1975 ieee 126.9 Wee) WAH WAS 116.9 128.2 119.1 Wuler/ WilAw 113.4 107.6 
KSA SS kaos: ce aaeene 1S254 eel 2Orotr ma 2 O87. IS235 120545 12056 18210 120%2 120.4 119.3 119.6 111.6 
KSAT A ean on 131.4 Wilts Ae) 133.7 119.6 Wiley 138.8 119.2 120.7 120.0 119.8 V1322 
IG7E A wee os 134.9 118.6 119.3 NSme2 1208s 121.4 138.2 121.6 122.3 118.1 117.4 111.6 
1979 A Mee ee: 140.2 1Z0;9 2053 1389:9 120.7 120.1 141.2 121.9 Wile 116.6 115.9 111.0 
19805 Fete 8 142.1 120) (aor S 141.8 120.4 119.6 143.1 Alles) 120.7 lowe 114.9 110.4 
ISS Reese 140.4 Ualtce2 WS 7 147.8 123.3 122.8 147.7 123:3 122.8 WUE 1155 110.6 
1OS2: cetieae: 130.2 106:9' 113°2 144.9 119.0 126.0 144.5 118.6 125.6 115.9 Alone 109.7 
IOBS pee = 134.6 103.9 ilies 143.9 116.5 125.4 142.6 115.4 124.2 115.0 114.0 lentes 
19846, 8.23 138.3 103:O aon, 146.5 114.3 125.8 144.8 113.0 124.3 114.6 113°3 WS 
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Reference Table 13 (continued) 
indexes of Real Income 


1947 — 1984 
Real wages and 
salaries and 
supplementary Real 
; income and average 
Real net national income Real personal income Real personal disposable income military pay weekly 
wages 
Per Per Per Per Per Per Per Per Per Per paid Per and 
Year capita household employee capita household employee capita. household employee employee employee’) salaries!) 


(Per cent change) 


05 --3.6 1.8 -06 -—47 0.6 0. —4.0 1.3 -—0.5 — = 
-06 —-0.7 3.4 -2.1 -2.2 1:9 —-14 —-1.5 2.6 2.0 — = 
3.9 Wi. 4.6 1.3 8.3 2.0 2.1 Ch 2.8 2.3 = a= 
4.9 3.6 4.6 4.5 3.2 4.2 3.1 1.8 2:9 1.0 = as 
7.3 9.4 9.2 4.9 7.0 6.8 3.9 6.0 5.8 5.6 == = 
0.9 —0.4 2.3 2.6 1.3 4.0 ee. 0.9 3.6 6.0 ee == 
-44 -40 —-1.7 -3.0 -26 -0.3 -30 -2.6 —0.3 1.8 = — 
6.6 5.6 7.0 5.0 4.0 5.4 5.3 4.3 5.7 2.3 = = 
6.9 6.7 5.1 6.3 6.1 4.5 5.8 5.6 4.1 4.3 — — 
-2.3 -10 -—-1.7 0.5 1.8 1.2 0.2 1.4 0.8 1.6 = = 
-13 —1.4 2.0 0.3 0.2 3.6 1.4 eZ 4.7 —0.5 — = 
1.4 0.6 0.9 1.8 Wed 1.3 1.0 0.3 0.5 1.4 —— = 
OR 0.6 1.3 Za 2.0 Pasi 1.3 1.1 1.8 19 = = 
0.5 0.2 det -10 -13 -0.5 —-14 —-1.7 —0.9 2.2 = — 
5.3 4.6 4.3 5.5 4.8 4.5 5.6 4.9 4.7 1.9 Wel 1.6 
3.7 3.0 3.1 2.8 2.1 202 2.8 2.1 2.2 19 1.4 lng 
§.2 4.3 3.4 3.7 2.9 1.9 Jal 1.9 0.9 Pass) 2.4 2.5 
5.4 4.6 3.3 6.1 5.3 4.1 5.7 4.9 3.7 3.3 3.4 3.2 
6.7 6.0 4.3 6.6 6.0 4.2 4.5 3.9 2.2 3.3 3.9 2.4 
2.0 0.6 1.0 4.2 P21 3.1 2.6 1.2 1.6 3.6 4.0 3.2 
3.8 2.2 3.4 4.0 2.5 3.7 2.6 leu 2.3 1.4 2m Zul 
5.1 3.7 3.4 5.3 3.8 3.6 3.2 its 1.5 3.9 3.4 3.2 
iba —0.4 1.4 2.7 a 3.0 10 —0.5 1.3 2.8 3.0 3.9 
6.3 4.9 §.2 UZ §.9 6.1 7.0 5.7 5.9 4.9 5.0 6.0 
UGE 5.2 5.2 7.6 5.6 5.6 8.1 6.1 6.1 3.5 3.7 4.3 
9.4 7.3 5.4 7.6 §.5 3.6 7.9 5.8 3.9 2.0 2.4 0.2 
6.5 4.5 3.7 5.8 3.8 3.0 5.0 3.1 2.3 3.3 3.2 —0.3 
16 -—0.0 1.4 3.9 22 3.7 4.7 PAX) 4.4 3.4 3.5 3.3 
4.3 22 3.5 3.9 1.8 3.1 3.0 0.9 2:2 5.8 5.5 3.6 
-08 -25 -—-—1.4 1.1 —-0.7 0.5 09 -—0.8 0.3 0.6 0.2 1.4 
250 0.9 0.3 2.6 0.9 0.2 3.7 2.0 1.3 — 1.6 —2.1 —1.4 
3.9 2.0 0.8 19 0.0 —1.1 2.2 0.3 —0.9 —1.2 WW —0.6 
13 -02 -04 14 -02 -0.4 13 —-0.3 —0.5 —1.2 —0.9 —0.6 
-12 -29 -2.6 4.2 2.4 2.7 3.3 1.4 lee 0.5 0.5 0.2 
-7.3 -88 -3.0 -19 -3.5 2.6 -2.2 -—3.8 2.3 0.2 —0.2 —0.8 
3.4 1:9 3.6 -—0.7 -2.1 —-0.5 -1.3 -2.7 -—1.1 —0.8 — 1.0 1.4 
2706 — 0.9 Ke 18 —1.8 0.3 16 —2.0 0.1 —0.4 —0.6 bt 


“) For 1983 and 1984 this series is based on special synthetic estimates released by Statistics Canada following changes to its survey of Employment, Payroll 
and Manhours. These synthetic estimates will terminate in 1985. 

Source: Statistics Canada, The Labour Force, monthly, cat. 71-001; Estimates of Employees by Province and Industry, monthly, cat. 72-008; National Income 
and Expenditure Accounts, cat. 13-533; Employment, Earnings and Hours, monthly, cat. 72-002; and Census of Canada, annual, cat. 91-001. Real incomes 
are computed by dividing the various nominal income measures by the national accounts implicit price index for consumer expenditure. The household data 
from 1961 to the present, are from Statistics Canada, Household Equipment, cat. 64-202, while data prior to 1961 were derived by interpolating the census 
benchmarks. 
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Reference Table 14 
Sources of Personal Income 


1955 — 1984 
Net non- 
farm Interest 
unincorpo- dividends, 
rated and other 
Net farm business investment 
Year Labour income'’) income income income 
40032+ 40033 40034 40035 40036 
D 40272440273 40274 40275 40276 


Government 
transfer 
payments 
to persons 


40039 
40278 


(Millions of dollars) 


84 


Personal 
income(?) 


40042 
40282 


21,265 
23,531 
25,170 
26,651 
28, 108 


29,595 


97,832 
116,867 


136,205 
155,142 
171,516 
191,498 
215,367 


244,712 
288,529 
317,426 
336,984 
360,741 


Personal 
disposable 
income 


40057 
40295 


110,996 
125,309 
138,307 
156,070 
175,956 


199,740 
233,357 
255,954 
270,056 
288,434 


Personal(?) 
disposable _Effective'¢) 
income average 


in real terms tax rate 


(Per cent) 
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Reference Table 14 (continued) 
Sources of Personal Income 


1955 — 1984 
Net non- 
farm Interest 
unincorpo- dividends, Government Personal(?) 
rated and other transfer Personal disposable _ Effective'¢) 
Net farm business investment payments Personal disposable income average 
Year Labour income”) income income — income to persons income(?) income __ in real terms tax rate 
40032+40033 40034 40035 40036 40039 40042 40057 
D 40272+40273 40274 40275 40276 40278 40282 40295 
(Per cent change) 
6.8 14.3 10.0 WAS) Saif 7.9 8.2 8.1 —3.0 
WAS 17.3 2.9 11.9 1.6 10.7 10.2 8.4 3.9 
8.3 — 26.9 4.8 12.5 Wizo 7.0 6.6 3.5 3.2 
2.6 22.4 5.8 5:5 26.9 5.9 7.0 4.2 — 10.1 
6.5 —9.1 2.4 11:3 4.5 ia}3) 4.6 3.4 8.2 
Shy 0:3 —0.5 7.6 13.6 5:3 4.4 3:5 7.8 
4.3 —21.9 ae. 7.6 — 12.3 sZ/ 1.3 0.6 3.9 
6.9 71.8 3.6 14.6 Ths) 8.9 9.1 7.6 —1.1 
6.5 3.9 5.8 9.8 2:3 6.2 6.2 4.7 —0.0 
8.8 — 16.5 3.6 8.5 6.6 7.0 6.0 4.6 8.0 
10.9 20.0 Smal 8.4 7.8 10.2 9.7 7.6 3.1 
13.0 2510 ,7/ 10.8 9.6 12.2 10.0 6.5 14.8 
10.8 —25.6 5.8 Tail 24.5 9.7 8.1 4.5 9.7 
8.7 18.5 9.7 11.8 17.3 10.1 8.6 4.2 7.9 
11.8 —9.9 8.6 1H 12.6 11.0 8.7 4.6 10.8 
8.4 —21.4 4.6 Teil 13.4 7.8 6.1 25 leo 
10.1 35.0 9.3 7.6 18.2 Wee 11.0 8.4 0.8 
Use 1332 4.1 225i 20.1 13.4 13.6 9.3 —2.1 
15.9 1S) 7.9 23.3 12.9 16.8 17.1 9.1 — 1.0 
19.8 W211 63.7/ 25.9 24.0 19.5 18.6 6.5 3.2 
16.4 20.8 Woe 10.5 23.1 16.5 17.4 6.2 —3.1 
16.8 — 19.1 —3.4 SEZ 14.1 13.9 12.9 4.3 3.9 
10.4 — 14.8 7.9 14.3 14.0 10.6 10.4 2.2 0.7 
9.2 22.9 Wai 27.1 12.6 Weds 12.8 4.8 —4.4 
12.4 5:3 8.7 23.2 6.0 12.5 WEST Sia —1.1 
13.2 — 10.3 11.9 17.0 16.3 13.6 13.5 2.5 0.4 
15.5 44.4 11.9 36.2 13.8 17.9 16.8 4.6 4.1 
7.0 — 20.4 21.7 12.2 23.6 10.0 9.7 —1.1 1:3 
HS — 14.7 23.5 —4.3 14.8 6.2 5.5 —0.3 2.6 
6.2 3.9 11.3 10.7 8.1 7.0 6.8 n.a. 0.9 


() Includes military pay and allowances. 

(2) Personal income includes government transfer payments to persons as well as transfers from corporations, non-residents, and capital assistance. 
(3) Calculated as personal disposable income divided by the implicit price index for personal expenditure, all multiplied by 100. 

(4) Calculated as one minus the proportion of personal disposable income, multiplied by 100. 


Source: Statistics Canada, National Income and Expenditure Accounts, quarterly, cat. 13-001. 
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Reference Table 15 
Disposition of Personal income 


1955 — 1984 
Ratio of personal 
Personal!" Consumer Personal savings to personal _Inflation-adjusted 
Year direct tax Expenditure Transters(?) savings disposable income savings rate 
40058+40051 40043 40052+40053 40054 
D 40296+40291 40283 40292+ 40293 40294 
(Millions of dollars) (Per cent) 
1955 ea eee 1,934 18,388 146 797 4.1 - 
19562 ees eee 2,224 20,090 166 1,051 4.9 - 
OS (tee Be eae eae: 2,456 21,492 175 1,047 4.6 - 
1956 Seer scons eee, 2,338 22,845 190 1,278 §.3 - 
I RS bot’ Dna eee ee 2,668 24,390 206 3.3 - 
VS6OR Sara! 2s ete 3,028 25,479 221 867 3.3 - 
TOG: eter wt ee 3,200 25,930 229 745 2.8 - 
196 2h ease ee 3,448 27,452 241 1,647 5.6 4.1 
NOG Site ee eee 3,661 29,225 252 1,691 5.4 4.3 
1964 Coo ee Ae 4,233 31,389 277 ul 4.2 2.8 
NGGS eek eee 4,808 33,947 315 2,001 5.5 3.6 
19665 er cee ener 6,193 36,890 349 2,662 6.7 3.8 
NOOT nee fees eee 7,456 39,972 415 736 6.3 3.4 
\96OGREES.. eee 8,857 43,704 477 2,639 5.6 ent 
1969 ee. ce eee 10,893 47,492 689 2,730 5.4 2.1 
12,624 50,327 810 2,872 5.3 3.4 
14,149 55,616 818 ! 5.9 3.6 
15,667 62,208 877 5,015 7.4 4.2 
18,113 71,278 1,211 7,230 9.1 2.9 
22,322 388 1,751 9,406 9.9 teu 
19,5 ecco 25,209 96,995 1,862 12,139 10.9 5.5 
VOT 3 Rennie eee 29,833 111,657 11,588 9.2 5.1 
WOT aerate ee 33,209 123,565 2,197 12,545 9.1 3.9 
1O7.BS. Hee cted teers 35,428 136,532 2,650 16,888 10.8 6.5 
ND 7OR week Le eed 39,411 152,088 3,911 19,957 11.3 CE 
1 S8O% ee ee 44,972 170,179 5,054 24,507 12.3 5.0 
NOS ihe swe eres 55,172 193,280 6,863 33,214 14.2 7.3 
NOS Os sateen ae 61,472 209,974 6,974 39,006 15.2 8.0 
S83 eee see 66,928 229, 184 4,877 35,995 13.3 10.0 
1954: eens 72,307 246,896 4,654 36,884 12.8 10.2 
(Per cent change) 
4.6 8.6 12.3 —0.9 —8.4 
15.0 9.3 13.7 31.9 19.6 
10.4 7.0 5.4 -—0.4 —6.6 
—4.8 6.3 8.6 22.1 14.0 
14.1 6.8 8.4 — 34.0 — 36.9 
13.5 4.5 7.3 PAT — 1.6 
Seif 1.8 3.6 — 14.1 — 15.1 
7.8 5.9 52 121.1 102.7 
6.2 6.5 4.6 245/ —3.4 
15.6 7.4 9.9 — 18.2 — 22.9 
13.6 8.1 13.7 44.7 31.9 
28.8 8.7 10.8 33.0 20.9 
20.4 8.4 18.9 2.8 —4.9 
18.8 9.4 14.9 —3.5 —11.2 
23.0 8.7 44.4 3.4 —49 
15.9 6.0 17.6 5.2 —0.8 
12.1 10.5 1.0 22.2 10.1 
10.7 11.9 ne 42.9 25.8 
15.6 14.6 38.1 44.2 23.2 
23.2 17.0 44.6 30. 1 9.7 
12.9 16.3 6.3 29.1 9.9 
18.3 15.1 10.8 -—4.5 — 15.4 
11.3 10.7 6.4 8.3 —1.9 
6.7 10.5 20.6 34.6 19.3 
liteS 11.4 47.6 18.2 4.8 
14.1 11.9 29.2 22.8 8.2 
22.7 13.6 35.8 35.5 16.0 
11.4 8.6 1.6 17.4 Ueu 
8.9 9.1 — 30.1 -7.7 — 12.5 
8.0 Ucls —4.6 2.5 —3.8 


() Includes direct taxes and other current transfers to government. 
(2) Includes the transfer portion of interest on consumer debt and transters to non-residents. 


Source: Statistics Canada, National Income and Expenditure Accounts, cat. 13-001; and Department of Finance estimates. 
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Reference Table 16 
Personal Income, Canada and by Province 


1955 — 1983 
FOSS 
Vote & 
Year Nfld. P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. N.W.T. Canada 
a Ee a ee NS ee 
D 30303 30304 30305 30306 30307 30308 30309 30310 30311 30312 30313 30315 
(Millions of dollars) 
kis 292 67 683 489 5,296 8,525 1,073 1,058 1,475 2,242 43 21,265 
ODORS Sc osco~. 325 85 732 534 5,840 9,320 1,206 1,205 1,719 2,482 59 2305 
iB ae 350 77 785 556 6,363 10,211 1,223 1,037 1,749 2,728 59 25,170 
ick: 361 83 820 585 6,655 10,802 1,052 1,156 1,958 2,786 59 26,651 
Ite 383 96 874 626 7,005 11,406 1,419 1,200 2,039 2,948 61 28, 108 
NOGOs4...0<6.: 412 97 920 664 7,422 11,923 1,492 1,352 2,134 3,058 63 29,595 
NOGiIS:..........- 440 102 946 671 7,828 12,187 1,436 1,084 2,199 3,091 59 30,104 
HOO 2s ccsecses 462 114 995 707 8.446 13,098 1,611 1,529 2,411 3,279 62 32,788 
NOOS es. ssc cases 493 116 1,043 751 8,933 13,976 1,647 1,686 2,535 3,509 67 34,829 
hee 531 128 1,108 809 9,742 15,030 Unt/TAS 1,539 2,652 3,822 70 37,282 
WIG Owe 2... 604 137 1,181 880 10,685 16,537 1,892 1,789 2,941 4,271 69 41,071 
NOOO Ree cis 6su: 680 151 1,302 979 11,880 18,655 2,039 2,047 3,374 4,817 80 46,094 
Ci 755 168 1,446 1,067 13,175 20,553 2,280 1,932 3,665 5,348 90 50,579 
BOGS Ber wa ..25, 837 189 1,580 1,183 14,193 22,844 2,523 2,187 4,111 5,837 104 55,677 
TIO Oe eos: 923 205 1,766 1,295 15,565 25,629 2,704 2,269 4,589 6,645 122 61,804 
DOTOES. .iss.cs 1,025 229 1,895 1,412 16,682 27,974 2,857 2133 4,953 7,245 148 66,633 
At 1,143 243 2,100 1,576 18,369 30,966 3,192 2,555 5,534 8,182 158 74,092 
NOT OPS c..ce 1,301 287 2,436 1,810 20,823 34822 3,564 2,767 6,267 9,417 193 83,767 
OUAS IE ee .s55 1,526 355 2,850 2,105 24,067 39,884 4,244 3,673 7,471 hapoo 235 97,832 
OTA occ coces 1,903 400 3,375 2,539 28,980 47,060 4,985 4,519 9,019 13,687 293 116,867 
CAS eee 2,259 493 3,894 3,080 33,801 53,902 5,865 5,660 10,991 15,787 346 136,205 
ite. 2,570 540 4,387 3,439 39,318 61,074 6,414 6,136 12,628 18,098 403 155,142 
NOT ee csc cat 2,837 592 4,888 3,773 43,382 67,417 6,999 6,311 14,428 20,280 464 171,516 
RAs ee 3,060 700 5,497 4,199 48,204 74835 7,753 7,061 16,708 22,806 520 191,498 
ROLORES. ....... 3,424 765 6,135 4,716 53,726 83,480 8,450 7,934 20,014 25,974 590 215,367 
NOSO occ. c ccs. 3,760 884 6,787 5,155 61,213 93,868 9,259 8,891 23,780 30,253 692 244,712 
NOS eee... 4,408 976 7,753 5,837 71,383 109,672 11,260 11,352 29,408 35,443 854 288,529 
ey) Ses 4,899 1,100 8,648 6,486 77,761 121,091 12,497 12,208 33,002 38,591 935 317,426 
ROSS ec ..55: 5,287 1,247 9,354 7,098 81,641 130,333 13,183 12,585 34,490 40,523 1,014 336,984 
(Per cent change) 

CR eee 7.4 -2.9 2.9 4.5 5:3 WSS Th. 28:4 9.6 9.4 10.3 7.9 
BOB Go. civece aS 26.9 7.2 9.2 10.3 9.3 12.4 13.9 16.5 10.7 37.2 10.7 
BOO oe ss scecses hal —9.4 UL 4.1 9.0 9.6 1.4 — 13.9 nts 9.9 0.0 7.0 
POD Gt 3.1 7.8 4.5 52 4.6 5.8 10.5 11.5 11.9 2.1 0.0 5.9 
i}: a 6.1 V5a7 6.6 7.0 5:3 5.6 5.0 3.8 4.1 5.8 3.4 SKS 
BOO ci ocvss 7.6 1.0 5s 6.1 6.0 4.5 Sat 12.7 4.7 LTS 33 Sc 
BOO Nie. cass. 6.8 5.2 2.8 LeU SS) 2.2 —3.8 — 19.8 3.0 1.1 -63 lt 
BOG 2 a ean 5.0 11.8 5.2 5.4 7.9 75 12.2 41.1 9.6 6.1 Ont 8.9 
BOOS occccc.c: 6.7 1.8 4.8 6.2 5.8 6.7 2.2 10.3 Say 7.0 8.1 6.2 
‘Clay: are Util 10.3 6.2 Ust/ 9.1 Ws 7.8 —8.7 4.6 8.9 4.5 7.0 
BOOS ec. ..3 13.7 7.0 6.6 8.8 9.7 10.0 6.6 16.2 10.9 11.7 —1.4 10.2 
BOGO ks ..6:scs.cs 12.6 10.2 10.2 ee 11.2 12.8 7.8 14.4 14.7 12.8 15.9 Wee 
TOG (ie. ee. . 11.0 Wales W31 9.0 10.9 10.2 11.8 —5.6 8.6 11.0 5 ae) 9.7 
HOGS ...........-. 10.9 12.5 9.3 10.9 Ut Wale L 10.7 13.2 12.2 9.1 15.6 10.1 
BOG eos te: 10.3 8.5 11.8 9.5 9.7 12.2 7.2 <h7/ 11.6 13.8 ies 11.0 
BO LO cvscsscess 11.1 Wiles 8! 9.0 7.2 9.1 5:7 —6.0 7.9 9.0 21.3 7.8 
BOTAN cs ccs. scccess aS 6.1 10.8 11.6 10.1 10.7 We 19.8 Ukr/ 12.9 6.8 We 
Cie re 13.8 18.1 16.0 14.8 13.4 125 Uz 8.3 13.2 fe 22.2 Ws 
OS ev evcnssu es itis! 2337 17.0 16.3 15.6 14.5 19.1 CYATE 19.2 20.3 21.8 16.8 
BOA ee cd: 24.7 W276 18.4 20.6 20.4 18.0 17.5 23.0 20.7 20.8 24.7 19.5 
DOD scsi ccts cress 18.7 2ar2 15.4 23 16.6 14.5 UZ/ac/ 25.2 21.9 15.3 18.1 16.5 
BOOS. rs sccvss 13.8 9.5 12.7 11.7 16.3 13.3 9.4 8.4 14.9 14.6 16.5 13.9 
OE, coke scc acess 10.4 9.6 11.4 9.7 10.3 10.4 9.1 2.9 14.3 12.1 ont 10.6 
‘Ss nen 7.9 18.2 12.5 TS TAS 11.0 10.8 11.9 15.8 12.5 1251 nee 
BOB. cco Le, 11.9 9.3 11.6 123 Ws 11.6 9.0 12.4 19.8 13.9 13.5 12:5 
BOBO: 2,022: 9.8 15.6 10.6 9.3 13.9 12.4 9.6 12.1 18.8 16.5 1783 13.6 
hae 17.2 10.4 14.2 13.2 16.6 16.8 21.6 211. 23.7 lied 23.4 17.9 
| SV eee 11.1 12.7 Wis Tae 8.9 10.4 11.0 an 12.2 8.9 9.5 10.0 
BESS civ cee 7.9 13.4 8.2 9.4 5.0 7.6 5.5 Sit 4.5 5.0 8.4 6.2 
Ea a eal ee ener eh ee ee 
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Reference Table 16 (continued) 
Personal Income, Canada and by Province 


1955 — 1983 
Vite 
Year Nfld. P.E.I: N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. N.W.T. Canada 
(Percentage distribution of total among provinces) 
1.4 0.3 3.2 2.3 24.9 40.1 5.0 5.0 6.9 10.5 0.2 100.0 
1.4 0.4 3.1 2.3 24.8 39.6 5.1 5.1 7.3 10.5 0.3 100.0 
1.4 0.3 3.1 Ze 25.3 40.6 4.9 4.1 6.9 10.8 0.2 100.0 
1.4 0.3 3.1 2.2 25.0 40.5 5.1 4.3 7.3 10.5 0.2 100.0 
1.4 0.3 3.1 a2 24.9 40.6 5.0 4.3 7.3 10.5 0.2 100.0 
1.4 0.3 3.1 Ze 25.1 40.3 5.0 4.6 f2 10.3 0.2 100.0 
1.5 0.3 3.1 2.2 26.0 40.5 4.8 3.6 7.3 10.3 0.2 100.0 
1.4 0.3 3.0 2-2 25.8 39.9 4.9 4.7 7.4 10.0 0.2 100.0 
1.4 0.3 3.0 an 25.6 40.1 4.7 4.8 7.3 10.1 0.2 100.0 
1.4 0.3 3.0 Ze 26.1 40.3 4.8 4.1 tt 10.3 0.2 100.0 
1.6 0.3 2.9 2.1 26.0 40.3 4.6 4.4 ( 10.4 0.2 100.0 
1.5 0.3 2.8 21 25.8 40.5 4.4 4.4 7.3 10.5 0.2 100.0 
1.5 0.3 2.9 2.1 26.0 40.6 4.5 3.8 12 10.6 0.2 100.0 
1.5 0.3 2.8 ae 25.5 41.0 4.5 3.9 7.4 10.5 0.2 100.0 
1.5 0.3 2.9 2 25.2 41.5 4.4 3.7 7.4 10.8 0.2 100.0 
1.5 0.3 2.8 2.1 25.0 42.0 4.3 3.2 7.4 10.9 0.2 100.0 
1.5 0.3 2.8 a1 24.8 41.8 4.3 3.4 7.5 11.0 0.2 100.0 
1.6 0.3 2.9 2:2 24.9 41.6 4.3 3.3 7.5 ise 0.2 100.0 
1.6 0.4 2.9 2.2 24.6 40.8 4.3 3.8 7.6 11.6 0.2 100.0 
1.6 0.3 2.9 2.2 24.8 40.3 4.3 3.9 het UR Are 0.3 100.0 
led 0.4 2.9 2.3 24.8 39.6 4.3 4.2 8.1 11.6 0.3 100.0 
dc7, 0.3 2.8 Ze 25.3 39.4 4.1 4.0 8.1 jpieté 0.3 100.0 
Ak, 0.3 2.8 Ze 25.3 39.3 4.1 3.7 8.4 11.8 0.3 100.0 
1.6 0.4 2.9 ene 25.2 39. 1 4.0 3.7 8.7 1:9 0.3 100.0 
1.6 0.4 2.8 ge 24.9 38.8 3.9 3.7 9.3 12.1 0.3 100.0 
1.5 0.4 2.8 24 25.0 38.4 3.8 3.6 9.7 12.4 0.3 100.0 
1.6 0.3 2.0 2.0 24.7 38.0 3.9 3.9 10.2 12.3 0.3 100.0 
1.5 0.3 ooh 2.0 24.5 38.1 3.9 3.8 10.4 12.2 0.3 100.0 
1.6 0.4 2.8 2.1 24.2 38.7 3.9 3.7 10.2 12.0 0.3 100.0 


Note: The Canada figure includes personal income of Canadians temporarily abroad (including pay and allowances of Canadian Armed Forces abroad). 
Source: Statistics Canada, National Income and Expenditure Accounts. 


88 


Reference Table 17 
Personal Income Per Capita, Canada and by Province 


1955 — 1983 
Ire ge eg 
SPAR KA 
Year Nfld. miele N.S. N.B. Que. Ont. Man. Sask. Alta. BiG) N.W.T. Canada 
tea A Ag ar a ge ei ee eee 
D 30316 30317 30318 30319 30320 30321 30322 30323 30324 30325 30326 30327 
(Dollars) 
BOS Gre... 719 670 1,000 894 WU 1,619 1,279 1,205 1,352 1,671 1,483 1,355 
OS OMe ccc: 783 859 1,053 962 1,262 WZ! 1,419 1,368 534 1,774 1,903 1,463 
iy) 825 778 1,120 989 1,334 1,812 1,419 1,178 1,503 1,841 1,903 owe 
“218) hana 836 830 Unakey/ 1,025 1,357 1,856 1,545 1,297 1,624 teil Jigrtets! 1,560 
SAS) 4. 868 951 1,216 1,076 1,394 1,911 1,593 iroce 1,634 1,881 1,794 1,608 
iG) 920 942 1,265 1,127 1,443 1,951 1,647 1,478 1,653 1,909 1,750 1,656 
io) Ae 961 971 1,284 ie’ 1,488 1,954 557 Un le 1,651 1,097 1,595 1,651 
(Se 987 1,065 1,334 1,169 lars" 2,062 TA 1,644 1,761 clés aLGhe) 1,764 
BOO Se aks. 1,036 1,074 1,389 eos 1,630 2,156 1,736 1,807 1,807 2,065 1,634 1,840 
‘\oley: 1,099 1,174 1,468 1,324 1,745 2,267 1,851 1,634 1,856 2,190 1,667 1,933 
‘iSite 1,238 [250 1,562 1,431 1,880 2,436 1,961 1,883 2,028 Sit OOS 2,091 
NOG Gi eos: 1,379 ip Stekss ee 1,587 2,055 2 OS0teees lll? 2,143 2,306 2,570 1,860 2,303 
S134. 1,513 1,541 1,903 Whtal 2,247 2,884 2,368 2,019 2,460 2,750 2,045 2,482 
DOOD ire... 1,654 1,718 2,060 1,893 2,394 3,146 2,598 2,278 2,698 2,914 2,311 2,690 
‘C32) eee 1,796 1,847 2,279 2,062 2,601 3:4 Ome nhoe 2,368 2,944 3,226 2,596 2,943 
-|S)7A0) Saree 1,983 2,082 2,423 72 PASE 2,774 3,705 2,906 2,267 3,105 3,405 2,960 3,129 
‘VA eee 2,190 2,189 2,662 2,482 3,047 4,020 3,231 2,759 3,399 SA) Bees 3,435 
Oreos. 2,455 2,540 3,064 2,828 3,440 4,459 3,596 3,027 3,782 4,202 3,386 3,842 
BOWS U I cor. ossss. 2,842 3,114 3,545 3,253 3,959 5,043 4,261 4,059 4,421 4,922 3,917 4,438 
lt Sheyiite! 3,478 4,156 3,882 4,733 5,843 4,950 5,021 5,238 5,761 4,883 5,226 
SIAC erage 4,115 4,214 4,749 4,632 5,470 6,596 5,784 6,240 6,182 6,489 5,492 6,001 
SW/Ou eee 4,606 4,576 5,292 5,080 6,306 7,390 6,276 6,662 6,871 7,336 6,297 6,747 
SUC ee 5,066 4,975 5,868 5,516 6,904 8,071 6,815 6,750 7,542 8,112 7,138 7,370 
Soyer ket 5,445 5,785 6,560 6,103 7,649 CSO ONS 7,488 8,426 8,972 7,879 8,143 
iO7At 6,071 6,270 7,286 6,815 8,475 9,820 8,220 8,343 9,749 10,032 8,939 9,069 
OS Orr s.. 6,643 7,187 8,032 7,417 9586 10,953 9,033 9,271 11,107 11,348 10,328 10,178 
Saar Ththey 7,935 9,143 8,386 TOSS 125/16910:S 75m nec lo nt4 Omni Oli erorin 11,853 
BOS 2 ths. 8,625 8,943 10,150 9,279 12,000 13,893 12,086 12,470 14,231 13,827 13,169 12,887 
“| $1856): ka aaa 9179 10056 10,889 10,040 12,531 14,784 12,603 12,686 14,652 14,339 14,282 13,541 
(Per cent change) 

BODO osccs conse e 4.4 Ss 1]8o) 1.4 Set 2.8} 4.4 5.0 PTS 6.2 BS 207 5.0 
MPD Of css chocnes: 8.9 28.2 s)x6) 7.6 Hall 6.5 10.9 1325 12 6.2 28.3 8.0 
ICE, Se 5.4 —9.4 6.4 2.8 By 7/ 5a 0.0 == 16K) —1.8 3.8 0.0 3.6 
Skt les 6.7 his! 3.6 ile7/ 2.4 8.9 10.1 8.1 —1.6 —6.0 36 
TIS OF os. ccccaccsse 3.8 14.6 5 S10) 2H 3.0 Sm 2.0 0.6 3.9 0.3 HS) 
BOGO! 2... 6.0 —0.9 4.0 Al 7/ 35. nal 3.4 UUar Ue 15) e215 3.0 
HOGI .........0.--. 4.5 Sul 153. =) 4 hI! 0.2 54 —20.7 —Q.1 —0.6 -89 —O3 
Ce 2a 9.7 3.9 4.2 Siz 55 10.5 40.3 6.7 41 =2.8 6.8 
BIGGS secscccscovncs 5.0 0.8 4.1 55 3.6 4.6 0.9 9.9 2.6 4.6 5.4 4.3 
BOS 4 io cs ct 6.1 9.3 5.7 7.4 ial 5.1 6.6 —9.6 PL Tf 6.1 2.0 5a 
(Ch 12.6 eal 6.4 8.1 all Ths 5.9 15.2 9.3 8.5 1.0 8.2 
[ele 11.4 10.2 10.2 10.9 9.3 10.0 8.0 13.8 13.7 8.1 10.5 10.1 
PO GigE eo 9.7 ipalgs? 10.5 8.4 9.3 7.6 11.9 sales) 6.7 140) 9.9 7.8 
Sean 9.3 islets) 8.3 10.0 6.5 9.1 9.7 12.8 9.7 6.0 13.0 8.4 
BOO Orr 8.6 5 10.6 8.9 8.6 10.3 6.3 4.0 9.1 10.7 123 9.4 
BOLO... 10.4 27 6.3 9.2 6.7 6.8 5.2 —43 Bhs: BS) 14.0 6.3 
UA 10.4 5.1 9.9 10.2 9.8 8.5 11.2 Pall 9.5 10.0 0.7 9.8 
ek ne Wa 16.0 15 13.9 12.9 10.9 lies 9.7 lies 12.2 13.6 11.8 
SIGS 15.8 22.6 15.7 15.0 URL 1c 18.5 34.1 16.9 WA, G7 15'5 
OTA eres caccts 23.8 aly ee 19.3 19.6 15.9 16.2 ART 18.5 17.0 24.7 17.8 
OS ae 17.0 PR \ 2 14.3 19.3 15.6 12.9 16.8 24.3 18.0 12.6 12:5 14.8 
BOON ccss.cssenve 11.9 8.6 11.4 9.7 15.3 12.0 8.5 6.8 taeda Sh 14.7 12.4 
Ugh tee sc.5neescu. 10.0 8.7 10.9 8.6 9.5 9.2 8.6 tes 9.8 10.6 13.4 9.2 
BOOM sii scsecs Has: 16.3 11.8 10.6 10.8 9.9 10.2 10.9 Ae 10.6 10.4 10.5 
BOT O Nc cccccs- 11.5 8.4 Valea Wile? 10.8 OMT, 9.4 11.4 SE 7/ shales? shes 11.4 
MISO! ....ccceens: 4 14.6 10.2 8.8 oe ES 9.9 Walked 13.9 13.1 15:5 ere 
3) | rs ‘eA 10.4 13.8 ikea TSN 16.1 Zed 26.5 18.4 13.8 19.8 16.5 
‘re alka. eae 11.0 10.6 8.2 9.3 10.1 6.3 8.3 Ae) 6.4 8.7 
SRY eee 6.4 12.4 Tiss 8.2 4.4 6.4 4.3 ibis 3.0 Sh 8.5 5.4 


89 


Reference Table 17 (continued) 
Personal Income Per Capita, Canada and by Province 


1955 — 1983 
Yoo 
Year Nfld. Beet N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. N.W.T. Canada 
(Personal income per capita, by province, as a percentage of personal income per capita at the national level) 

UGS) ee ossccncc 53.1 49.4 73.8 66.0 86.5 WS 94.4 8.9 99.8 123.3 109.4 100.0 
[OSGeo xsl ts: 58.7 72.0 65.8 86.3 117.8 97.0 93.5 104.6 1213S aisOn 100.0 
VOSS Vie ere 54.5 51.4 73.9 65.3 88. 1 119.6 93.7 77.8 99.2 241 O25 100.0 
IGSSa eee 53.6 §3.2 74.2 65.7 87.0 119.0 99.0 83.1 104.1 116.1 114.6 100.0 
TOS terres: 54.0 ahs). 7536 66.9 86.7 118.8 O9n 82.3 101.6 WalAOy > AAP eS 100.0 
LOGO pecs 55:6 56.9 76.4 68.1 87.1 117.8 99.5 89.3 99.8 USS Se OSs 100.0 
TOG Bears. 58.2 58.8 aR) 68.0 90.1 118.4 94.3 Tan?) 100.0 114.9 96.6 100.0 
(O62 Pema 56.0 60.4 75.6 66.3 89.2 6:9 97.6 93.2 99.8 112.0 87.9 100.0 
NOES ecrree: 56.3 58.4 79.5 67.0 88.6 Wie 94.3 98.2 98.2 112.2 88.8 100.0 
1\SCAReee ee 56.9 60.7 75.9 68.5 90.3 117.3 95.8 84.5 96.0 113.3 86.2 100.0 
NOCSae eres. 59.2 60.1 74.7 68.4 89.9 116.5 93.8 90.1 97.0 113.7 80.5 100.0 
UCLELS), s ssscsnceaee 3t8),8) 60.1 74.8 68.9 89.2 116.4 91.9 93.1 100.1 111.6 80.8 100.0 
NOG (ieee 61.0 62.1 76.7 69.3 90.5 Gee 95.4 81.3 99.1 110.8 82.4 100.0 
NOGS Revere 61.5 63.9 76.6 70.4 89.0 117.0 96.6 84.7 100.3 108.3 85.9 100.0 
1969 . 61.0 62.8 77.4 70.1 88.4 17.9 93.8 80.5 100.0 109.6 88.2 100.0 
NOOR eo nee 63.4 66.5 77.4 72.0 88.7 118.4 92.9 72.5 99.2 108.8 94.6 100.0 
USI cccosnsa ec 63.6 63.7 THES 72.3 88.7 117.0 94.1 80.3 99.0 109.0 86.8 100.0 
NOM 2a eee 63.9 66. 1 79.8 73.6 89.5 116.1 93.6 78.8 98.4 109.4 88.1 100.0 
NOUS ieee ee 64.0 70.2 79.9 73.3 89.2 113.6 96.0 Seo 99.6 110.9 88.3 100.0 
NOMA Seer oes 67.3 66.6 79.5 74.3 90.6 111.8 94.7 96.1 100.2 110.2 93.4 100.0 
RE Asy. Sees easter 68.6 70.2 79.1 ee eZ 109.9 96.4 104.0 103.0 108.1 91-5 100.0 
OZ ORs eae 68.3 67.8 78.4 75.3 93.5 109.5 93.0 98.7 101.8 108.7 93.3 100.0 
KS ATA. ee cnc core 68.7 6/5 79.6 74.8 9300 109.5 92:5 ie 102.3 110.1 96.9 100.0 
RSI Ac his -aaamennee 66.9 71.0 80.6 74.9 93.9 108.9 92.3 92.0 103.5 OR 96.8 100.0 
UDA) shaccoscee: 66.9 69.1 80.3 TAsya 93.5 108.3 90.6 92.0 107.5 110.6 98.6 100.0 
1OSO Bee 65.3 70.6 78.9 UES) 94.2 107.6 88.8 Sila 109.1 VitS 101-5 100.0 
1OSH e aeed cs: 65.5 66.9 Weil 70.8 93.5 107.3 92.6 98.9 110.9 109.0 104.4 100.0 
19822 eee 66.9 69.4 78.8 72.0 93.1 107.8 93.8 96.8 110.4 107.3 102.2 100.0 
198SF eee... 67.8 74.3 80.4 74.1 O235 109.2 93.1 93.7 108.2 105.9' 105:5 100.0 


Note: Personal income per capita is obtained by dividing Personal Income by Population as of June. Per cent changes are calculated from published data. 
Source: Statistics Canada, Estimates of Population for Canada and The Provinces at June 1; National Income and Expenditure Accounts. 
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Reference Table 18 
Value of Retail Trade, Canada and by Region 
1950 — 1984") 


Total all stores 


Motor All other 
vehicle types of Atlantic Prairie British 

Year dealers business Canada region Quebec Ontario region Columbia’) 
D 650066 650058 650058 — 650526 650702 — 651318 

— 650066 +651494 

(Millions of dollars) 

‘\S530) eee 1,505 8,112 9,617 822 2,183 Si lal 1,914 982 
(3) 1,884 8,809 10,693 899 2,443 4,130 Zee 1,100 
'Sby2u  eees 2,105 9,462 11,567 971 2,658 4,409 2,340 1,190 
ISS) es 2,303 9,886 12,189 1,004 2,793 4,666 2,485 1,241 
ie ar 2,055 10,262 WAAL 1,024 2,868 4,762 2,391 1,274 
RENO) roe 2,415 11,058 13,473 Ze 3,109 5,296 2,496 1,447 
Ore ee cseenenvse 2,598 12,176 14,774 1,209 3,463 5,734 2,728 1,640 
hi, 2,547 12,876 15,423 1,233 3,710 5,943 2,855 1,683 
iQ 2,485 13,654 16,139 1,287 3,854 6,271 3,021 1,705 
@S2). 2 aeeeeeeees 2,701 14,386 17,087 1,356 4,114 6,615 3,208 1,793 
180) ae 2,650 14,741 17,391 1,421 4,213 6,751 3,250 1,755 
(2191 pee 2099 15,154 WG 1,456 4,490 6,808 3,238 1,760 
12101 ee 2,099 13,474 16,073 1,381 4,108 6,207 2,774 1,604 
2 ee 2,957 14,180 17,137 1,429 4,486 6,526 2,945 1,751 
GS eee 3,312 14,895 18,207 ie 4,770 6,948 3,098 1,880 
WY ee: 3,612 15,881 19,493 1,616 3, JO) 7,366 3,305 2,086 
TIO OB cr. cs eos 4,175 16,979 Zaloo 1,762 5,534 8,043 3,509 2,307 
TODO Rok d. <.u.cm 4,338 18,349 22,686 1,861 5,882 8,625 3,811 2,507 
ey re 4,433 19722 24,155 1,979 6,379 9,091 4,058 2,648 
‘a er 4,714 20,997 25,711 2,135 6,565 9,885 4,267 2,859 
HOG OS bo. cecnsset 4,796 22,606 27,401 2,191 6,962 10,588 4,494 3,165 
OMOMA tc csn.s8 4,197 23,837 28,034 2,295 7,074 10,885 4,520 3,260 
DOB es. 5.222. 8 4,925 25,722 30,646 2,532 7,681 11,877 4,924 3,632 
‘QA. 6,240 27,846 34,086 2,786 8,612 13,058 5,568 4,062 
‘OWS aorereeaees 7,422 30,891 38,313 3,095 9,697 14,505 6,281 4,735 
SI2 Soe re 8,303 36,435 44,739 3,638 11,385 16,570 7,603 5,543 
(Ss eee 10,184 41,178 51,361 4,167 13,020 19,151 8,955 6,068 
NG 11,058 46,070 57,128 4,625 14,448 21,057 10,183 6,815 
OI ore 11,750 49,873 61,623 4,921 lwo ° 22,719 10,967 7,452 
QA nes 13,480 50,299 68,778 5,615 175196 25, 186 12,355 8,426 
9/2). 5 ee 15,421 61,604 77,025 6,295 19,625 PA yeN io) 14,191 9,399 
| S330), eae 15,698 68,328 84,026 6,628 20,895 29,666 16,027 10,810 
213) eee 16,547 77,746 94,293 7,246 22,671 33,732 18,361 12,283 
S02 ae 14,413 83,225 97,638 7,720 23,497 35,543 18,813 12,065 
NYS SS eee 17,198 89,045 106,243 8,695 25,784 39,446 19,761 U2 eteyr/ 
yh ar 20,790 94,128 114,917 9,497 28,713 43,147 20,447 13,114 


ee eee ee ee ee eee SS 

Note: Figures may not cross-add due to rounding. 

() Retail trade data prior to 1975 were based on samples of retail firms benchmarked to census information; there were overlaps of data benchmarked to 
different census years. Beginning with 1975, and extended back to 1971, retail trade data were obtained from a sample of firms derived from non-census 
information and these data are not comparable to earlier data. Data prior to 1961 were based on the 1948 Standard Industrial Classification, and the more 
recent data are based on the 1960 S.I.C. 

(2) Includes the Yukon and Northwest Territories. 


Source: Statistics Canada, Retail Trade, monthly, cat. 63-005. 
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Reference Table 19 


Private and Public Investment in Canada 


1960 — 1984 
Construc- 

Year tion 
TOGO We ee Sait 
TOG eh cet eee 654 
OG 2aer ets Cle ae eee 647 
ISG SIE. se eee 659 
(964;22 ee 769 
N965ie. 32.5.5. eee 844 
OCG eh see 1,066 
196 Jie a 5 bee 1,069 
IS68R-2. 2.22 eee 1,086 
NGG ORE fee ee 1,203 
IO7O Ra eee 1,284 
1S Ale ee es eee 1,605 
OMI eee a ocect. ae eee 1,528 
NOS 2 Jule eee 1,756 
VOW, then) eee 2,184 
IS7See fe 2.5 | ee 2,619 
ARCH A Sie ee nner ts tote 3,094 
\9ae Bo ee 3,683 
VOTE SARS ns eee 4,058 
LOTS ee... eee 5,798 
IOS ORRME....2.5-. cee 8,302 
AGSM ores 5.285: Reece ec 9,426 
NO SA grees. st. 7 eee 9,622 
1 GES iy ee 9,465 
198 4Rese eee 10,140 
1960. Ako ees oe ee 1,074 
1OGH SDs. eee 1,088 
NOG2W AS. Jo eae ae 982 
GOO te ee eee Weal 
TOBA ES etree hose 
(OCS ia ee sae eee 1,443 
196 CHES es eee 1,666 
WO GTi eee 1,748 
NO GS bree hain Ors ole. 1,774 
196 OM an coe na. 1,719 
AD RO eicner seins Pecos es 2,044 
OTA pe ett thes rs 2,228 
WOAH A es! are Ren det: PCts)i/ 
LCG ee tee nn a yh ae 2,673 
WOTAR EM, cn serene tess Snl54 
VOUS Bei eee ey 4,403 
OTOP eey bar cx Meet a 4,426 
CW AY 6 te eee nee eee 5,073 
DEW As PE Mea emne aos we bere 5,626 
BIS AS Bare eer ee ser 6,184 
1 QS8O Ret see Seamer 6,717 
1OGTEs Ate eee 8,588 
OB 2m ete scores 9,610 
ISB Sw tine ced 8,078 
LOS 4 Renee eee yee 7,566 


Machinery 


and 


equipment 


Capital expenditures 


Sub- 
total 


Inu 
1,301 
1,392 
1,544 
1,828 


2,005 
2,414 
2,496 
2,427 
2,526 


2,552 
3,113 
3,313 
3,858 
4,713 


5,824 
7,262 
7,902 
8,498 
11,308 


14,363 
16,451 
16,145 
15,589 
16,349 


Utilities 


Repair 


expendi- 


tures 


Primary and construction industries 


Capital expenditures 


Machinery 
Construc- and Sub- 
Total tion equipment total 


(Millions of dollars) 


1,697 335 
1,813 219 
1,928 353 
2,130 355 
2,488 443 
(8) 604 
3,210 788 
3,350 677 
3,341 657 
3,511 772 
3,664 SY 
4,325 873 
4,617 829 
5,439 986 
6,612 1,425 
8,022 1,569 
9,802 1,440 
10,674 1,659 
11,469 1,544 
14,937 1,611 
18,864 2,256 
21,707 3,074 
21,231 2,909 
20,701 1,869 
21,813 asus) 


Trade, finance and commercial services 


(Millions of dollars) 


2,485 466 
2,421 451 
2,335 438 
2,545 468 
2,881 548 
3,290 705 
3,871 860 
4,164 764 
4,290 710 
4,418 704 
4,846 760 
5,306 901 
5,653 Wpen2 
6,774 1,685 
8,243 2,184 
10,262 2,768 
10,842 2,724 
12,136 2,605 
13,918 2,929 
15,590 3,932 
17,202 4,430 
21,309 5,236 
235295 4,820 
PALES) 4,133 
21,530 3,666 


JZ 


Manufacturing 


843 1,178 

806 1,085 

916 seks, 
1,003 1,358 
1,388 1,831 
1,736 2,340 
2,126 2,914 
1,857 2,534 
1,542 Biss 
1,828 2,600 
2,226 3,223 
olen 2,994 
Alle, 2,948 
2,682 3,668 
3,525 4,950 
3,953 5,521 
4,026 5,465 
4,422 6,081 
4,635 6,178 
5,833 7,444 
7,491 9,747 
9,665 12,739 
8,584 11,493 
6,933 8,802 
6,672 8,584 


409 875 
396 847 
422 860 
450 918 
494 1,042 
564 1,269 
667 1,527 
770 1,534 
762 1,472 
952 1,656 
985 1,745 
1,014 1,915 
1,430 2,642 
1,759 3,445 
2,145 4,329 
2,448 5,216 
2,546 5,270 
2,730 5,335 
3,402 6,327 
4,516 8,449 
5,079 9,509 
5,670 10,906 
5,044 9,864 
5,199 9,332 
5,712 9,378 


Repair 
expendi- 
tures 


Total 


Reference Table 19 (continued) 
Private and Public Investment in Canada 


1960 — 1984 
a 
Capital expenditures Capital expenditures 
Construc- and Sub- expendi- Construc- anak Sub- aspeade 
Year tion equipment total tures Total tion equipment total tures Total 
Institutions Housing!” 
(Millions of dollars) 
‘O1SS0) sae te ee 500 73 573 71 644 1,522 — 1,522 457 1,979 
0) | eo 536 81 617 78 695 1,497 — 1,497 484 1,981 
22 hee 729 105 834 76 910 1,555 —— 1,955 513 2,068 
IOS. ee 757 116 873 75 948 1,652 — 1,652 544 2,196 
iS (GMI 2 ene eee 648 123 TAL 79 850 1,990 — 1,990 SITE 2,567 
OG OMes..ccs..-.ckchoteeaes 867 145 1,012 82 1,094 2,218 — 2,218 618 2,836 
SOME ono. ees 1,020 184 1,204 93 1,297 2,180 —_— 2,180 661 2,841 
S57) ae ee 1,107 208 1,315 uals} 1,428 2,378 — 2,378 713 3,091 
(OG) nnn, ae 1,197 225 1,422 118 1,540 2,806 — 2,806 780 3,586 
iGISS) sce ere 1,134 209 1,343 133 1,476 3,384 — 3,384 844 4,228 
i970)... ie re 1,095 216 1,311 134 1,445 3,138 — 3,138 871 4,009 
S17 1 asa ceee ROE ocean 1,199 236 1,435 152 1,587 4,025 — 4,025 951 4,976 
Qi? ne ee eee 993 225 1,218 168 1,386 4,820 — 4,820 1,051 5,871 
iIAS) 2 SE ene 914 228 1,142 US) 1,316 5,978 — 5,978 1,188 7,165 
‘SACL en ee 1,064 PA he) 1,338 199 1,537 7,010 — 7,010 1,451 8,461 
OOM ee sc cvceac Sela: 1,191 293 1,484 224 1,708 7,114 — 7,114 1,576 8,690 
DG. eee 1,168 317 1,485 256 1,741 10,853 — 10,853 1,817 12,669 
OV eee eee 1,180 335 1,514 313 1,827 11,065 — 11,065 2,061 13,126 
‘OAS Je ae eee ee 1,181 362 1,542 344 1,886 11,450 —_— 11,450 2,329 13,780 
SAD) ua ee 1,328 363 1,690 369 2,059 WAKO Ze — IRON 7 2,649 14,267 
OG OME. 50. ietodn se: 1,625 506 2,131 420 2,551 11,014 — 11,014 2,862 13,876 
Qe) re 1,882 606 2,488 544 3,032 13,135 = 13,135 3,229 16,365 
C82. ie eee 2,202 738 2,939 720 3,659 10,149 _— 10,149 3,433 13,582 
el) 2 eee ere eee 2,297 812 SalO 665 Salo 12,872 — 12,872 3,811 16,683 
SS AM oc. Bret asks 2,198 888 3,086 706 3,791 13,164 —— 13,164 4,076 17,240 
Government departments Total 
(Millions of dollars) 

1 S10) aaa ae Alive 103 1,274 383 1,657 5,579 * 2,806 8,385 2,969 11,354 
TONNE ooo cactoce cscs hs TS) 122 1,247 380 1,627 5,630 2,662 8,292 3,021 11,313 
QS? 55 en eo eee 1,130 128 1,258 388 1,646 5,834 2,935 8,769 3,161 11,930 
ITSS). en 1,154 128 1,282 393 1,675 6,156 3,242 9,398 3,356 12,754 
NO ABI cus ste teins 1,303 11S; 1,460 402 1,862 7,033 3,948 10,981 3,631 14,612 
ES... 1,494 174 1,668 442 Pol Ko, 8,175 4,760 12,935 3,927 16,862 
(GS ee ee 1,702 222 1,924 526 2,450 9,282 5,807 15,089 4,365 19,454 
(CCl eee 1,734 215 1,946 573 2,519 9,474 5,874 15,348 4,700 20,048 
OOD ME cette ces 1,679 230 1,909 604 2,513 9,909 5,546 15,455 5,018 20,473 
SIGS), eee eae 1,908 205 PR Wake! 583 2,696 10,824 6,103 16;927, 5,263 22,190 
SAO)... een eee 2,001 200 2,201 592 2,793 115819) 6,479 17,798 5,667 23,465 
BAW <a: ss lectccesnese 2,443 Cia 2,714 620 3,334 13,274 6,910 20, 184 6,060 26,244 
‘72 ae ae 2,731 317 3,048 615 3,663 14,470 7,748 22,218 6,574 28,792 
iC Sr oe 2,962 410 3,072 708 4,080 16,953 9,666 26,618 7,608 34,226 
IS rer cee $}7/5)|| a}9) 4,302 819 3, 2), PAU TT) W201 32,882 9,189 42,072 
ROMO WON 2 cavoant2aeer. tae 4,392 633 5,025 892 5,917 24,055 14,162 38,216 10,155 48,371 
‘QUIS ced eee eee 4,440 607 5,047 960 6,007 28,144 15,492 43,636 WiRAS 55,412 
DIT) on 4,865 648 5,513 1,085 6,598 30, 130 16,467 46,598 13,170 59,767 
LO ec ca cacata toss 5,129 710 5,839 Wey 6,990 31,912 18,448 50,360 14,696 65,055 
Di a em SC V(T/ 710 6,087 1,300 7,387 35,847 22,508 58,354 16,974 75,328 
“S)510): | eee ob ae 5,814 853 6,666 1,543 8,210 40,157 26,036 66, 193 19,718 85,911 
1218) | aeons ee Gran 1,124 7,641 1,742 9,383 47,860 31,744 79,604 22,186 101,790 
“CS. 1, ne oe ee 7,206 Whi 8,319 2,054 10,373 46,518 30,244 76,761 23,062 99,823 
Sieh). 7,389 1,298 8,687 2,017 10,704 45,104 28,321 74,425 23,739 98,164 
Sys Lee aa 7,672 1,571 9,242 2,088 11,330 46,318 28,743 75,061 25,253 100,314 


Note: 1983 figures are actual, 1984 figures are preliminary actual. ' 
() Totals differ from housing expenditures as shown in reference tables 3 to 6, in that the national income and expenditure totals include selling costs, 


principally real estate commissions. 
Source: Statistics Canada and Department of Industry, Trade and Commerce, Private and Public Investment in Canada, occasional, cat. 61-504; Statistics 
Canada and Department of Industry, Trade and Commerce, Private and Public Investment in Canada, annual, cat. 61-206. 
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Reference Table 20 
Private and Public Investment in Canada 


1960 — 1984 
Capital expenditures Capital expenditures 
Machinery Repair Machinery Repair 
Construc- and Sub- expendi- Construc- and Sub- expendi- 
Year tion equipment total tures Total tion equipment total tures Total 
Primary and construction industries Manufacturing 
(Percentage distribution) 
19600 244... deeeder 30.1 40.0 70.2 29.8 100.0 18.1 45.6 63.7 36.3 100.0 
196s 22 oh uae 36. 1 35.7 71.8 28.2 100.0 15.8 45.6 61.4 38.6 100.0 
TOG Zee s Ia a, Scie 38.6 2e2 27.8 100.0 ies 45.4 62.9 SIAL 100.0 
1963 48.1 =. soe 30.9 41.5 US Pate 100.0 16.4 46.5 62.9 SIA 100.0 
NOGA psec eee 30.9 42.6 Seo 26.5 100.0 1KSE 50.9 67.1 32.9 100.0 
TOG SMS <<k, Eee 30.9 42.5 Revs, 26.5 100.0 18.2 52.4 70.6 29.4 100.0 
1OG OR 2 eee 33.2 42.0 (her 24.8 100.0 19.7 53.0 WET Pfs! 100.0 
VOGT PE ee ee 31.9 42.6 eats) 25S 100.0 18.3 50.3 68.7 Silks 100.0 
1963S Me... eee ee BZA0 40.1 72.6 27.4 100.0 Om 44.9 64.1 35.9 100.0 
1969 285 ..23 Se 34.3 Sia 71.9 28.1 100.0 19.8 46.8 66.6 33.4 100.0 
NO O pat ork Ae iemttes, 35.0 34.6 69.7 30.3 100.0 as: 48.0 69.5 30.5 100.0 
HNO ail Be ee 3 eer Sia 34.9 29) 28.0 100.0 19.5 47.4 66.9 Soul 100.0 
NOU 2Re tesa tare eae Som 38.7 71.8 28.2 100.0 18.0 46.0 64.0 36.0 100.0 
TOBE. | <2 eee SAS: 38.6 70.9 29.1 100.0 17.6 48.0 65.7 34.3 100.0 
HOAs ne. hee ete SSO) 38.2 WAGs} 28.7 100.0 19.6 48.5 68.2 31.8 100.0 
WAS TAS) 2a Mean oh se eS 32.6 40.0 72.6 27.4 100.0 19.7 49.6 69.3 30.7 100.0 
TOG Res 47 ae HLS 42.5 74.4 25.9 100.0 Whe 48.2 65.4 34.6 100.0 
ASAT A Bee epee tes ne concn 34.5 ioe) 74.0 26.0 100.0 Was) 47.6 65.4 34.6 100.0 
NOLS ee. aaa She) 4! Sour 74.4 25.9 100.0 15.8 47.4 63.2 36.8 100.0 
TOT QE ee... hee. 2. 38.8 36.9 TOSYT/ 24.3 100.0 14.0 50.5 64.5 SoS 100.0 
I98OR Se... eee 44.0 SyeN | 76.1 23.9 100.0 15.6 Sula: 67.3 Sout 100.0 
TOS tee ae 43.4 32.4 1538 24.2 100.0 17.4 54.6 72.0 28.0 100.0 
WOS2 Reem oben ABS 30.7 76.0 24.0 100.0 17.8 5215 70.3 29.7 100.0 
1983S seek... cae AB 29.6 Thishs! 24.7 100.0 1SiG 50.6 64.2 35.8 100.0 
T9OB4 Bee 8s eae ee 46.5 28.5 74.9 PAS 100.0 14.0 48.8 62.8 37.2 100.0 
Utilities Trade, finance and commercial services 
(Percentage distribution) 

NOGOR Se eee 43.2 28. 1 Tes} PASE TL 100.0 44.7 39.2 83.9 16.1 100.0 
SG ye 5 ee 44.9 Zoe 70.1 29.9 100.0 44.7 39.2 83.9 16.1 100.0 
19626. Se... eee 42.1 26.5 68.6 31.4 100.0 42.8 41.2 84.0 16.0 100.0. 
|OGSR Ree. 22 eee 43.7 25.9 69.6 30.4 100.0 42.5 40.9 83.4 16.6 100.0 
NOG Aer see. ete. 46.2 PAS 2) ales 28.5 100.0 44.3 39.9 84.2 15.8 100.0 
ISEB RERh:. «eee ee ae, 43.9 29.8 136 26.4 100.0 47.3 37.9 85.2 14.8 100.0 
TO GC enw. eee ae 43.0 3255 75.6 24.4 100.0 48.5 37.6 86.0 14.0 100.0 
NO Gig ete 5... eee eo, 42.0 Sits) LOL 24.5 100.0 42.3 42.6 84.9 ise 100.0 
NOC Bites or. bee ok 41.4 Sih If Hsy 1 24.9 100.0 40.1 43.0 83.1 16.9 100.0 
IGOR SEES Hee 38.9 35.9 74.8 PXSy (ed 100.0 36.0 48.7 84.7 ions 100.0 
TO LOR eee eke. 42.2 S2a/ 74.9 25a 100.0 36.8 47.6 84.4 15:6 100.0 
TOT SPER 2 Sates ae Oe 42.0 SIS ThE 24.8 100.0 40.2 45.3 85.5 14.5 100.0 
LAS Aes a, UR oc 8 oO 41.7 SiS) 1 74.8 Zee 100.0 40.4 47.7 88.2 11.8 100.0 
NOUS es ee. 39.5 36.7 76.1 23.9 100.0 43.6 45.5 89.1 10.9 100.0 
NO Aree, fn eee oe 8823 37.4 TAS Tf 24.3 100.0 45.1 44.3 89.5 10.5 100.0 
NOSES oan CRE Pee. 42.9 35.4 78.3 Olah 100.0 47.7 42.2 89.8 10.2 100.0 
1 ORGS oat ee ee A. 40.8 SD3 76.1 23.9 100.0 45.5 42.5 87.9 12.1 100.0 
TON ee = cue Rare 41.8 33.9 own 24.3 100.0 42.6 44.7 Sis eat 100.0 
ORC Be ee de 40.4 Sse 75.6 24.4 100.0 40.4 47.0 87.4 12.6 100.0 
nko Ach ae eee Sa ee SON, 35.8 75.4 24.6 100.0 41.2 47.3 88.5 Wes) 100.0 
19S OR... eee eee. 39.0 BOt2 74.2 25.8 100.0 AL3 47.3 88.6 11.4 100.0 
HOSE eS 25 ier eee 40.3 35.9 76.2 23:8 100.0 42.6 46.1 88.7 tales 100.0 
NOS 28 wee 5) eee ee Abas} 35.4 76.6 23.4 100.0 42.5 44.5 87.0 13.0 100.0 
NOS Shoes), sae 37.1 36.4 73.6 26.4 100.0 38.2 48.0 86.2 13.8 100.0 
NGS AS Sees. 4) etree ode SON 70.9 29.1 100.0 SGI5 Bak? 85.7 14.3 100.0 
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Reference Table 20 (continued) 
Private and Public Investment in Canada 


1960 — 1984 
eee 
Capital expenditures Capital expenditures 
Machinery Repair Machinery Repair 
Construc- and Sub- expendi- Construc- and Sub- expendi- 
Year tion equipment total tures Total tion equipment total tures Total 
a a ee ie 
Institutions Housing!” 


a oe ea ee a 
(Percentage distribution) 


+ SY Oc era eee ee 77.6 Ves 89.0 ae) 100.0 76.9 oe 76.9 23. 1 100.0 
S01) eee eee UA Tel? 88.8 ile 100.0 75.6 _ 75.6 24.4 100.0 
OG? Ce 80.1 AES 91.6 8.4 100.0 Ue — 1522 24.8 100.0 
1963 eee 79.9 12.2 92.1 7.9 100.0 75.2 = 75.2 24.8 100.0 
SOG Ame ee 76.2 14.5 90.7 9.3 100.0 TES — Utfts 22.5 100.0 
‘(903 ae eee 79.3 13.3 92.5 AS 100.0 78.2 — 78.2 21.8 100.0 
HOGG Ree tosses 78.6 14.2 92.8 Tee 100.0 76.7 — 76.7 23.3 100.0 
227 cat ee UUs 14.6 92.1 7.9 100.0 76.9 — 76.9 23.1 100.0 
5 A Uileté 14.6 92.3 Lol 100.0 78.2 _ 78.2 21.8 100.0 
(O32)... eee 76.8 14.2 91.0 9.0 100.0 80.0 — 80.0 20.0 100.0 
1S) cases eee 75.8 14.9 90.7 9.3 100.0 78.3 — 78.3 25) if 100.0 
Be osssecsees. 75.6 14.9 90.4 9.6 100.0 80.9 — 80.9 19.1 100.0 
2 =e 71.6 16.2 87.9 12.1 100.0 82.1 _— 82.1 17.9 100.0 
‘i 69.4 17.3 86.7 13.3 100.0 83.4 —_ 83.4 16.6 100.0 
DOA es ccscsatvivees 69.2 17.9 87.1 12.9 100.0 82.9 _ 82.9 ive) 100.0 
| D/D horttenls eee 69.7 17.2 86.9 13.1 100.0 81.9 — 81.9 18.1 100.0 
AS age eee 67.1 18.2 85.3 14.7 100.0 85.7 — 85.7 14.3 100.0 
SY hee eee 64.6 18.3 82.9 Wd. 100.0 84.3 -- 84.3 WEY 100.0 
8 i 62.6 19.2 81.8 18.2 100.0 83.1 _ 83.1 16.9 100.0 
RR 64.5 17.6 82.1 17.9 100.0 81.4 —_— 81.4 18.6 100.0 
ee aes acsensne 63.7 19.8 83.6 16.4 100.0 79.4 — 79.4 20.6 100.0 
BOOM ee caccseceses 62.1 20.0 82.1 17.9 100.0 80.3 —— 80.3 19.7 100.0 
2S a eee 60.2 20.2 80.3 19.7 100.0 74.7 — 74.7 25.3 100.0 
BOD GREE eS. ccsleses 60.9 2N5 82.4 17.6 100.0 UU — Ue 22.8 100.0 
“AS1GY:|  coceenaneltal mesic 58.0 23.4 81.4 18.6 100.0 76.4 — 76.4 23.6 100.0 
Government departments Total 
(Percentage distribution) 
70.7 6.2 76.9 23.1 100.0 49.1 247, 73.8 26.2 100.0 
69.1 725 76.6 23.4 100.0 49.8 23.5 73.3 26.7 100.0 
68.7 7.8 76.4 23.6 100.0 48.9 24.6 7315 26.5 100.0 
68.9 7.6 76.5 23.5 100.0 48.3 25.4 137 26.3 100.0 
70.0 8.4 78.4 21.6 100.0 48.1 27.0 om 24.9 100.0 
70.8 8.2 79.1 20.9 100.0 48.5 28.2 76.7 23.3 100.0 
69.5 9.1 AES 21.5 100.0 47.7 29.8 77.6 22.4 100.0 
68.7 8.5 77.3 22.7 100.0 47.3 29.3 76.6 23.4 100.0 
66.8 9.2 76.0 24.0 100.0 48.4 EX x5 24.5 100.0 
70.8 7.6 78.4 21.6 100.0 48.8 ZED 76.3 PAST / 100.0 
TO) ae eee 71.6 7.2 78.8 21.2 100.0 48.2 27.6 75.8 24.2 100.0 
0) are eee [Exe 8.1 81.4 18.6 100.0 50.6 26.3 76.9 23.1 100.0 
2 en eee 74.6 8.7 83.2 16.8 100.0 50.3 26.9 Wige2 22.8 100.0 
S/S) gegen ee 72.6 10.1 82.6 17.4 100.0 49.5 28.2 77.8 2242 100.0 
|S, oan ae 73.2 10.8 84.0 16.0 100.0 49.4 28.8 78.2 21.8 100.0 
S/S See ee 74.2 10.7 84.9 1530 100.0 49.7 29.3 79.0 21.0 100.0 
“LSTAS ceca Sen Rare 73.9 10.1 84.0 16.0 100.0 50.8 28.0 78.7 21.3 100.0 
it ENTS 9.8 83.6 16.4 100.0 50.4 27.6 78.0 22.0 100.0 
SKS ce 73.4 10.2 83.5 16.5 100.0 49.1 28.4 77.4 22.6 100.0 
BO Ree ees sescesicense 72.8 9.6 82.4 17.6 100.0 47.6 29.9 725 22:5 100.0 
BN os dss i sscvekeceese 70.8 10.4 81.2 18.8 100.0 46.7 30.3 77.0 23.0 100.0 
le 69.5 12.0 81.4 18.6 100.0 47.0 31.2 78.2 21.8 100.0 
BI eR spss cos est 69.5 10.7 80.2 19.8 100.0 46.6 30.3 76.9 23) 100.0 
SL oe pl ean 69.0 12.1 81.2 18.8 100.0 47.0 28.9 75.8 24.2 100.0 
ig Sons cu nse 67.7 13.9 81.6 18.4 100.0 46.2 28.7 74.8 25.2 100.0 
0 SS a ae oe ee tS ee LS eee, 5 A RE ee 1S A a ee 


Note: 1983 figures are actual, 1984 figures are preliminary actual. Figures may not add due to rounding. — 
“ Totals differ from housing expenditures as shown in reference tables 3 to 6, in that the national income and expenditure totals include selling costs, 


principally real estate commissions. 
Source: Statistics Canada and Department of Industry, Trade and Commerce, Private and Public Investment in Canada. 
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Reference Table 21 


Private and Public investment by Region 


Capital Expenditures 


1960 — 1984 
Year Newfoundland 
D 836852 
1960 Pe sree oe 146 
196i eee: aes 184 
19620 et oe eae 261 
W96Siseie cee Ree 236 
W964i es ee 231 
NG65 tee eee le 228 
1966482 oe 340 
HS SY fake ch ee re ee 360 
1968 Se A eee. 387 
1969) Pee = 0h ae bee 395 
AO TO RR gh Ah ee ees 503 
19 (ilies. aa ees 2 678 
TOT 2AEEE Sen. eee 607 
1S SR a” ees 634 
1ST a eo: 5 ee 698 
nS ds ate eet oe ete 714 
NST G2 2c eee. 829 
ARS AT/ Ake aerate ke ree 712 
IS78 eee 784 
1979 ee ee, 1,035 
1QBO Retest 1,087 
19S eee on) a ee 1,239 
1982 Fee te ae ides l7é 
QBS eee v4. eee 1,690 
NSB Aes ee ee 1,644 
Ontario 
D 836884 
196 Oi98.6 oe a oe 2,856 
ISG ill et eee 2,794 
TOG 2 eer es arto 3,054 
1G6Si irs: 2s ee 3,282 
i he oy: at eee ke 3,747 
TOG 5 xerse, 5224 eee: 4,379 
1966 ee Re 5,289 
NOG Tiree teh taco 5,416 
1968 Ae tot ee. 51579 
1969 AAke 8 eo... 6,307 
17 eeehe es noes, 6,928 
1 7alieees te Beer 7,460 
NOP 20 eee ee ee ee, 8,237 
RS GST scnck MeReeee one etc 9,714 
WS 74 eres i eed 11,816 
1 he HERS a s0 RR oar neces 12,920 
1AQUG er oe eee 13,948 
VOT Tai eee Ae 14,732 
NOTE PEAS rc.ccce eee 15,561 
TL G ericsson. eens 17,093 
| O80 wer. 2... eee 19, 106 
TOBE see... 5. tee 22,741 
Cs a ee Ce eres 22,423 
19830 ee nares 22,724 
1984.2 nee ee 24,827 


Note: 1983 figures are actual, 1984 figures are preliminary actual. 


Prince Edward 
Island 


836856 


Manitoba 


836891 


() Includes the Yukon and the Northwest Territories. 


Source: Statistics Canada and Department of Trade and Commerce, Private and Public Investment in Canada. 


New 
Nova Scotia Brunswick 
836863 836870 
(Millions of dollars) 
234 180 
224 UZAY 
223 179 
234 189 
270 257 
318 334 
411 390 
463 378 
461 330 
§52 392 
607 471 
628 497 
613 487 
825 636 
893 976 
922 1,159 
1,041 Ws UL 
1,040 ih tele 
1,190 1,310 
1,323 1,652 
1,446 1,469 
1,858 1,507 
2,270 1,673 
2,705 1,489 
2,661 1,546 
Saskatchewan Alberta 
836898 836905 
(Millions of dollars) 
474 946 
454 981 
513 937 
603 995 
648 1,100 
iS 1,320 
921 ipeyexs} 
959 1,667 
943 1,723 
755 1,914 
603 1,957 
664 2,139 
824 2,383 
979 2,931 
1,262 3,831 
1,780 5,007 
2,180 7,002 
2,269 7,826 
2,393 9,431 
3,104 11,920 
3,324 14,210 
4,027 18,497 
3,492 17,962 
3,745 13,545 
3,813 11,903 
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Atlantic 
region 


836940 


Prairie 
region 


836947 


Quebec 


836877 


British 
Columbia!" 


836912 
+ 836919 


Reference Table 22 


Private Investment Capital Expenditures Excluding Housing by Region” 


1965 — 1984 
Atlantic Prairie British 
Year Canada region Quebec Ontario region Columbia'?) 
(Millions of dollars) 
8,052 521 1,909 2,692 1,780 1,148 
9,781 702 2,225 ehh ls: 2,145 1,396 
9,709 742 1,970 S207, 2,303 1,436 
9,318 689 1,853 3,123 2,381 Wan 
10,087 841 1,846 3,619 Zioes 1,458 
11,148 1,052 1,883 4,341 2,300 1,570 
12,010 1,185 2,141 4,377 2,282 2,024 
onloe 1,056 2,719 4,696 2,744 1,916 
16,127 1,262 3,421 5,622 3,466 2,356 
20,232 1,492 4,468 7,058 4,453 2,762 
24,594 1,597 5,880 8,363 SHIA 2,978 
26,252 1,653 5,676 8,409 7,298 3,216 
28,505 1,681 6,320 8,989 7,905 3,610 
31,528 1,928 6,782 9,802 8,934 4,082 
38,960 2,538 7,797 11,412 11,770 5,444 
46,382 2,636 8,760 13,647 14,281 7,058 
56,340 3,176 9,432 16,356 18,411 8,964 
55,354 4,034 9,354 16,287 16,945 8,734 
49,338 4,000 8,566 15,346 13,692 7,734 
50,261 SHY/TAS) 9,486 16,592 13,258 7,149 
(Per cent change) 

‘W1eS) 8c ae 20.4 11.8 Oss 21.2 18.3 36.7 
OOO Me rcceics.teaee PS 34.6 16.5 x83, 1) 20.5 21.6 
MOO Mein: cos oecs ca vaxhaears —0.7 5.8 —11.5 —1.7 7.4 2.9 
OOO ee tan! —4.0 —7.2 —5.9 —4.1 3.4 —11.5 
HOGS seins 8.3 em —0.4 15.9 —2.4 14.7 
SOLS eee 10.5 25.1 2.0 20.0 — 1.0 UKs 
iA Seen Ut 12.6 Sh i 0.8 —0.8 28.9 
2 ea ee 9.3 — 10.9 27.0 U6: 20.2 —5.3 
TRSIZ/S sa ee nee ee 22.8 19.5 25.8 19.7 26.3 22.9 
SOA etre, Sion ts vceracens PSS 18.2 30.6 25.5 28.5 Wie. 
ICTS ee eee ee 21.6 Ufo, 31.6 18.5 29.7 7.8 
‘ICI Syl ee pee oe 657, 3.5 —3.5 0.5 26.4 8.0 
OA pebe oS es cso, 8.6 6e/ ie 6.9 8.3 2s 
1 ASIZA Syn soe ee 10.6 14.7 Thee 9.0 13.0 1k}, 
TA. Cees 23.6 31.6 15.0 16.4 Sau 33.4 
OG eet on tace, 19.0 3.9 12.3 19.6 Zales 29.6 
iC hs See P26) 20.5 tbsTE 19.9 28.9 27.0 
NOG 2a soccactasets — 1.7 27.0 —0.8 —0.4 — 8.0 —2.6 
HOG Omer en Cra! = 10:9 —0.3 —8.4 —5.8 — 19.2 —11.4 
icky ee 1.9 —5.6 10.7 8.1 —3.2 —7.6 


Note: 1983 figures are actual, 1984 figures are preliminary actual. 


() Total private and public expenditures minus housing, institutions and government departments. 
(2) Includes the Yukon and the Northwest Territories. 


Source: Statistics Canada and Department of Trade and Commerce, Private and Public Investment in Canada. 


Reference Table 23 
Dwelling Starts, Completions and Under Construction 


1948 — 1984 
Starts Completions Under construction!) 
Centres Centres Centres 
of 5,000 of 5,000 of 5,000 
population Other population Other population 
Year and over(2) areas Total and over(?) areas Total and over(2) Total 


(Number of units) 


57,888 32,306 90,194 48,006 28,091 76,097 39,217 56,456 

58,125 32,384 90,509 59,785 28,448 88,233 37,344 58, 169 

68,599 23,932 92,531 62,847 26, 168 89,015 41,510 60,538 

47,374 21,205 68,579 61,167 20, 143 81,310 26,783 45,926 

63,443 19,803 83,246 54,346 18,741 73,087 36,998 55,689 

80,313 22,096 102,409 73,375 23,464 96,839 42,808 59,923 

89,755 23,772 113,527 80,593 21,372 101,965 51,302 68,641 

97,386 40,890 138,276 93,942 33,987 127,929 53,677 79,339 

87,309 40,002 127,311 95, 152 40,548 135,700 44,386 68,579 

84,875 37,465 122,340 80,995 36,288 117,283 49,508 72,573 

121,695 42,937 164,632 107,839 38,847 146,686 63,080 88, 162 

105,991 35,354 141,345 108,059 37,612 145,671 59,879 81,905 

76,687 32,171 108,858 90,513 33,244 123,757 44,975 65,773 

92,741 32,836 125,577 83,148 32,460 115,608 53,195 73,583 

102,008 28,087 130,095 98,530 28, 152 126,682 59,387 76, 153 

118,512 30,112 148,624 99, 133 29,058 128,191 77,929 96,613 

133,562 32,096 165,658 121,378 29,585 150,963 88,493 107,718 

135,218 31,347 166,565 122,197 30,840 153,037 99,815 119,854 

108,329 26,145 134,474 134,569 27,623 162,192 71,477 88,621 

131,858 32,265 164,123 120, 163 29,079 149,242 82,616 102,716 

162,267 34,611 196,878 136,337 34,656 170,993 106,834 126,638 

169,739 40,676 210,415 159,089 36,737 195,826 114,386 137,357 

150,999 39,529 190,528 138,576 37,251 175,827 123,901 148,185 

180,948 52,705 233,653 155,892 45,340 201,232 145,885 177,257 

192 eee 206,954 42,960 249,914 192,984 39,243 232,227 163,318 188,630 
UGS eeeeenesterces 211,543 56,986 268,529 197,513 49,068 246,581 174,852 207,236 
NO14 Reet 169,437 52,686 222,123 202,989 54,254 257,243 138,360 168,406 
(SUG eee eee. 181,846 49,610 231,456 170,325 46,639 216,964 146,517 176,599 
1976 Sere 209,762 63,441 273,203 180,765 55,484 236,249 168,282 204,286 
STATE acter oreo 200,201 45,523 245,724 206,217 45,572 251,789 158,216 185,599 
LIS AS ber ae car act 178,678 48,989 227,667 198,777 47,756 246,533 135,239 164,702 
TAS aco stat seneseics Wu e 45,332 197,049 178,604 47,885 226,489 103,414 128,601 
SSO ee 125,013 33,588 158,601 140,996 35,172 176,168 84,195 105,780 
ISG eee crane 142,441 35,532 177,973 137,955 37,041 174,996 85,515 102,829 
NSO 2a acces 104,792 21,068 125,860 112,251 21,691 133,942 74,685 89,055 
LOS Siee ae 134,207 28,438 162,645 135,848 27,160 163,008 70,118 84,930 


OSA ee ees 110,874 24,026 134,900 127,303 25,709 153,012 50,995 63,899 


Note: Data for 1962 to 1965 are based on 1961 Census area definitions, for 1966 to 1971 on 1966 Census area definitions for 1972 to 1976 on 1971 Census 
area definitions. and for 1977 to 1981 on 1976 Census area definitions. Subsequent data are based on 1981 Census area definitions. 

() At end of period. 

(2) Data for years after 1967 based on areas of 10,000 population and over. 


Source: Canada Mortgage and Housing Corporation, Canadian Housing Statistics. 
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Reference Table 24 


Dwelling Starts and Completions, by Type 


1949 — 1984 
Starts Completions 
Semi- Semi- 
detached detached 
Single and Apart- Single and Apart- 
Year detached duplex Row ments Total detached duplex Row ments Total 
D 845155 845166 845177 845188 845199 845737 845748 845759 845770 845792 
(Number of units) 
BOAO ee ia TALS 36 0) 11,548 90,509 68,966 7,309 485 11,473 88,233 
ik 68,675 8,664 631 14,561 92,531 68,685 7,376 145 12,809 89,015 
‘(Seni eee 53,002 5,658 54 9,865 68,579 60,366 7,568 585 12,791 81,310 
ithe 60,696 5,360 299 16,891 83,246 55,967 5,314 99 TAL 73,087 
BOOS Soc .. 70,782 202 SoG OrOle 102,409 68,916 7,714 372 19,837 96,839 
icky 78,574 6,498 1,000 27,455 113,527 71,760 6,098 1,065 23,042 101,965 
ODO cases esses 99,003 10,606 1,909 26,758 138,276 90,553 8,278 1,547 Zion 127,929 
HO5Gie s.......: 90,620 9,441 2,263 24,987 LZ ould 95,656 11,872 PRAT 26,035 135,700 
chi. 82,955 9,272 2,214 27,899 122,340 81,096 8,464 2,350 ZOOS 117,283 
HO 5B ec. c.0.. 55: 104,508 10,713 2,457 46,954 164,632 96,830 10,004 2,226 37,626 146,686 
BOG). 92,178 10,468 1,908 36,791 141,345 95,455 10,923 2,308 36,985 145,671 
TOGO Mee cess G7eiligar 9,699 2,301 29,687 108,858 Ths\ bake) 9,911 1,616 SA aTiy, AS), ows 
POG itt... 76,430 11,650 1,864 SoIOGS NiZo,oun TAS AWA 10,593 2,019 26,825 115,608 
ite 74,443 10,975 3,742 40,935 130,095 75,593 11,922 2,451 36,716 126,682 
ices) eee TAs 7,891 3,895 59,680 148,624 Tailststs: i, 150 3,487 45,969 128,191 
HOGS Tc ccivs: 77,079 8,706 49755 T5118 165,658 76,225 8,091 3,861 62,786 150,963 
POG DI ence: 75,441 7,924 5,306 77,894 166,565 75,104 8,730 4,097 65, 106 153,037 
HOOGE es ot. 70,642 Veeon 5,000 ‘oil aye) | 134,474 73,858 7,107 6,412 74,215 162,192 
HOGTe 72,534 9,939 7,392 74,258 164,123 73,631 9,089 5,431 61,091 149,242 
IC 75,339 10,114 8,042 103,383 196,878 74,640 10,098 7,896 78,359 170,993 
(SSS) sai eee 78,404 ORSILG OMieat 110,917 210,415 78,584 10,483 7,827 98,932 195,826 
NOWO I ee cwssss 70,749 10,826 17,055 91,898 190,528 66,615 9,066 11,473 88,673 175,827 
UA oaeee ee 98,056 Shou 15,659 106, 187 233,653 82,978 12,518 16,795 88,941 201,232 
BOC tet tes, i. 115,570 13,649 16,980 HOS Talo 249,914 106,508 13,184 14,416 98,119 232,227 
(AS eee OWOOL Ike 2sts) 17,291 106,451 268,529 122,696 13,479 14,832 95,574 246,581 
i ae 122,143 1,023 14,932 74,025 POC Nes 129,704 12,509 19,225 95,805 257,243 
iS ae 123,929 15,403 21,763 70,361 231,456 113,409 t2c03 16,095 Wool 216,964 
NOTGr ek. ats: 134,313 15,890 33,676 89,324 273,203 128,623 .15,160 Me: 71,294 236,249 
USACE Seer 108,403 1RSHeHAS! 26,621 92,327 245,724 117,792 17,281 Bb 56 85,155 251,789 
ROMO Me csces has 110,029 19,932 20,379 VERE 227,667 106,195 19,155 26,644 94,539 246,533 
1IC7AC) ee ee 109,117 16,296 13,249 58,387 197,049 112,105 18,071 18,860 1,453 226,489 
OOO ew scsie 87,721 11,149 11,402 48,329 158,601 90,720 T3675 13,398 Sa.345 176, 168 
OGM eet. <ccces 89,071 11,768 WeperZss 61,609 WARS) 98,412 12,831 iS} Aey2 50,501 174,996 
NOG 2 on csvenevee 54,457 6,254 11,987 5Smle2 125,860 54,720 8,480 16,082 54,660 133,942 
HOSS ckics. 102,385 6,615 9,521 44,124 162,645 95,320 7,129 9,747 50,812 163,008 
HOB occ ccesansoe 83,651 5,592 BSS 37,342 134,900 88,875 5,962 9,997 48,178 153,012 


Note: See Note to Table 23. 


Source: Canada Mortgage and Housing Corporation, Canadian Housing Statistics; Canada Mortgage and Housing Corporation, Housing in Canada. 
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Reference Table 25 
Manufacturers’ Inventories, Shipments and Orders 
1961 — 1984 


Manufacturing 


Total Stock 
New inven- to New 

Ship- orders Unfilled tories sales Ship- orders Unfilled 

Year ments received orders held ratio!) ments received orders 
D 310000 310060 310106 310152 310022 310082 310128 
310030 310083 310129 310175 310052 310105 310151 

(Millions of dollars) 

LOGT Ie ae 1,953 1,968 1,960 4,529 Zoe 769 726 hoZ26 
NS62a ee 2,149 2,158 PE WIT 4,867 2.26 883 894 1,747 
UI ISNC! Baiec aes PERS 2,344 2,199 5,085 2.18 988 995 1,784 
19647. 42)... Zr Oral 2,601 2,497 5,436 2.11 eel 1,151 2,069 
UNS StS owen 2,824 2,867 2,950 5,952 Pxa\a 1,281 1,318 2,491 
N9G66 inc 3,109 3,181 3,656 6,738 PAE 1,421 1,489 3,141 
NOGieveeee. 3,246 3,241 4,025 7,408 2.28 1,478 1,475 SiOilS 
I96Seeeee 3,505 3,508 3,961 7,446 PLANE ROSS 1,628 3,384 
1S69R ee. 3,828 3,885 4,345 8,064 Ql Suet 1,865 3,705 
AO Ree. 3,865 3,849 4,722 8,611 PX 7X8} ln 7Asks 1,767 3,860 
VOVGle esc 4,190 4,215 4,834 8,643 2.06 1,977 1,997 3,954 
NOT2R re 4,687 4,736 5,049 9,197 1.96 2,222 2,265 4,097 
NOVG ae 5,563 5,793 6,707 10,420 leo 2,638 2,848 5,567 
NOVAS ee. 6,871 ales 10,063 13,674 1.99 Sulco 3,386 8,699 
US IAS) rs Pecose Wasiic 7,297 10,818 16,350 DRO. 3,346 3,284 9,594 
WIAD pe laeece 8,190 Sh ale 10,043 17,420 Bas} 3,749 3,667 8,807 
DI SAP saben 9,083 9,212 10,741 18,943 2.09 4,169 4,284 9,381 
UCAS oe nts 10,775 HOSS 12,760 20,882 1.94 5,012 5,238 11,043 
aA ee 12,707 12,965 16,441 24,728 1.95 5,869 6,111 14,383 
1OSOR nee. 14,030 14,091 18,369 29,695 2.12 6,242 6,286 16,236 
USES ccepecr ne 15,890 15,889 18,894 33,987 2.14 6,823 6,830 16,678 
\9S2zeee 15,286 15,074 16,752 35,229 2530 6,263 6,077 14,763 
1983): Sees: 16,630 17,025 17,569 SAT 1.91 7,014 7,390 15,590 
IOS 18,818 18,986 21,816 SSI 56 1.78 8,423 8,578 19,601 


() Ratio of total inventories held to shipments. 


Durable manufacturing 


Source: Statistics Canada, Inventories, Shipments and Orders in Manufacturing Industries, monthly, cat. 31-001. 
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Non-durable manufacturing 


Ship- 
ments 


310021 
310051 


9,616 
10,395 


New 
orders 
received 


310081 
310104 


Unfilled 
orders 


310127 
310150 
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Reference Table 27 
Main Components of the Labour Market” 
1966 — 1984) 


Immigrants 
Population Labour force Employment destined to 
15 years =i ae ia? |S Le ann a Unem- Total the labour 
Year and over Total Male Female Total Male Female ployment immigration force 
D 767284 767285 767417 767549 767286 767418 767550 767287 
— 767606 767681 767748 767608 767683 767750 767609 55 66 
767867 767870 767884 768001 67888 767874 768019 767891 
(Thousands of persons) 
1966 Gee sneer 13,083 7,493 5,147 2,346 7,242 4,975 2,267 251 195 99 
aS Spe ereeontanc: 13,444 7,747 03207 2,485 7,451 5,058 2,393 296 223 120 
NOG8 ee eee ee 13,805 UI 5,354 2,09 7,593 5,110 2,483 358 184 95 
1969 goer ees 14,162 8,194 5,465 2,728 7,832 5,230 2,601 362 162 84 
1S 70 pee 14,528 8,395 Sova 2,824 ong 5,260 2,660 476 148 78 
NO PGR eects 14,872 8,639 5,667 2,972 8,104 5,329 Pals: 535 122 61 
SAR eere opecoctso%e 15, 186 8,897 SH 3,101 8,344 5,460 2,885 553 122 59 
USMS ea aeinteecterce ce 15,526 9,276 5,973 3,303 8,761 5,678 3,083 915 184 92 
NOUS ieee ee 15,924 9,639 6,163 3,477 Size 5,870 3,255 514 218 106 
WOM yee cee cena 16,323 9,974 6,294 3,680 9,284 5,903 3,381 690 188 81 
OMG reece eee 16,701 10,203 6,368 3,836 9,477 5,964 3,513 726 146 60 
LY A cee seen eo: 17,051 10,500 6,505 3,996 9,651 6,032 3,619 849 115 48 
NOG ae ee eee 17,377 10,895 6,657 4,239 9,987 6,156 3,830 908 86 35 
a RSI AS Rasen eas we enO2 11,231 6,811 4,420 10,395 6,362 4,033 836 112 48 
ISSO reece ee 18,053 11,573 6,935 4,638 10,708 6,459 4,249 865 143 64 
NOS eee 18,375 11,904 7,053 4,851 11,006 6,559 4,447 898 129 57 
1OS25. en ee 18,664 11,958 7,031 4,926 10,644 6,254 4,390 1,314 121 55 
1983 Grete 18,917 12,183 7,098 5,084 10,734 6,240 4,495 1,448 89 37 
TIS 4 erect ahiee tae 19,148 12,399 7,169 5,231 11,000 6,367 4,633 1,399 n.a. n.a. 
(Percentage change) (Change) 
NOG 7 eer ees 2.8 3.4 Za 5.9 2:9 lade 56 45 28 20 
1968 ee eae Zell 2.6 1.8 4.5 1.9 1.0 3.8 62 — 39 —24 
S69 Reece. 2.6 3.1 al 5.0 3.1 2.4 4.8 4 —22 —11 
19, (OR eaiee cm cans 2.6 2) 2) SHS ile 0.6 2.2 114 —14 -7 
HRS Ue cteotenase cent abe 2.4 2.9 le 5:2 2.3 1.3 4.3 59 — 26 — 16 
19720 ee soe 2.1 3.0 2.3 4.3 3.0 25 4.0 18 0 —2 
UISTASS catorncacaceoascrce 2.2 4.3 3.0 6.5 5.0 4.0 6.9 — 38 62 33 
ASU WE eres ee sued 2.6 3.9 3.2 ayy 4.2 3.4 5.6 0) 34 14 
TRE WAS ecencnee cetaocestas Zs) 3.5 Zeal 5.9 1.7 0.6 3.9 175 —31 —25 
AO Giick kent es 2.3 2.3 eZ 4.2 Za 1.0 3.9 36 — 42 —21 
ARSWATE sk MeeBoskeaauiccl fs 2.9 ee 4.2 1.8 Wel 3.0 123 —31 —12 
197 Oye 2 ere isc 3.8 2.3 6.1 3.5 al 5.8 BY) —29 —12 
RoW Ahi ee eee 1.9 3.1 2.3 4.3 4.4 3.3 53 —73 26 13 
19S O Reger ey ec. 2.0 3.1 1.8 4.9 3.0 ES 5.4 29 31 16 
NOS eae ee ce 1.8 2.9 ey, 4.6 2.8 Ws 4.7 33 — 14 —7 
WOS2e rere ner ce 1.6 0.5 —0.3 1.6 —3.3 —4.7 —1.3 416 —7 —1 
1983 Retna 1.4 1.9 1.0 3.2 0.9 —0.2 2.4 134 — 32 — 18 
NOGA ements ls 1.8 1.0 2.9 215 2.0 3.1 —49 n.a. n.a 


(1) Small differences in totals may arise due to rounding. 

(2) Labour Force Survey data were first collected under the revised Labour Force Survey in January, 1975. In January, 1976, the Revised Survey replaced the 
former Survey. Revised data have been estimated back to 1966. The former Labour Force Survey data (1954-1975) may be found in the 1976 edition of 
this Review. 

Source: Statistics Canada. The Labour Force, annual, cat. 71-001, and Historical Labour Force Statistics, annual, cat. 71-201; Department of Employment 

and Immigration, Immigration Statistics. Quarterly Immigration Bulletin. 
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Reference Table 28 


Participation and Unemployment Rates by Sex and Age Groups 
1966 — 1984'" 


ee ee ee ee ee ee 


Participation rates 


Male Female 

Year Total 15-24 25+ Total 15-24 25+ Total 
eee 
D 767420 767430 767389 767552 767562 767521 767288 

767685 767697 767656 767752 767763 767730 767610 

767895 768143 767129 768005 768171 767165 767860 
See 

(Per cent) 
ISLES)... .2 Se Ek teen eae 79.8 64.1 84.9 35.4 48.4 Sile2 57.3 
{ICIGSZA | ae I ten nearer Mee ane 79.3 64.1 84.5 36.5 49.1 323 57.6 
‘ASTENS) Soret aan Boor dieters ea ears 78.6 63.3 84.0 Siisl 49.8 32.8 57.6 
IGT ERS) gh: gaa a eel i ee a 78.3 62.7 83.8 38.0 50.2 33.8 57.9 
VOTAG) Ree ee RC eee ee Was 62.5 83.3 38.3 49.5 34.5 5/26 
“SCY 1): i a ee ee 77.3 62.7 82.7 39.4 50.8 35.4 58.1 
TIC): Aa Rs aati Rane ne a 77.5 64.4 82.3 40.2 51.8 36.2 58.6 
TSAR) sh ae a ee ee ae 78.2 66.8 82.3 41.9 54.2 S/o 59.7 
TISDI/LD os See ee ee ae ee 78.7 68.9 82.2 43.0 56.0 38.5 60.5 
NSYAGY sty Ag me ne Ce 78.4 68.8 81.9 44.4 56.8 40.0 61.1 
NOAS 5 ee ee hae len enamine TAS) 67.9 81.1 45.2 56.8 41.1 61.1 
DMM Rete eo Weve sat ee dae azide TlaTf 68.9 80.9 46.0 fis) 42.1 61.6 
TOME a. ace hasta sescen actos upee cts os 78.1 69.7 81.1 47.9 59.0 44.1 62.7 
S172). ee ee eee 78.5 Wilke! 81.0 49.0 61.0 45.0 63.4 
ILS EXC) , AR ena Soe agen ae 78.4 if ilets! 80.7 50.4 62.6 46.4 64.1 
NOON Meee thorn oe pees Se hd 78.4 WES: 80.5 Silay 63.2 48.1 64.8 
OOZES reer ea eee Wet AK LAG, 69.3 79.5 Sle 6253 48.5 64.1 
“ISS S Ss sik ee ee ee TASTE 69.2 79.1 52.6 62.8 49.6 64.4 
GSU PF Os eee es eee ae ee 76.6 69.9 78.6 yet) 63.6 50.6 64.8 
Unemployment rates 
Male Female 
Total 15-24 254+ Total 15-24 25+ Total 

767421 767431 767390 767553 767563 767522 767289 

767686 767698 767657 767753 767764 767731 767611 

767898 768146 767130 768008 _ . 768174 767166 767863 

(Per cent) 

STEGER ae es ee oh) 6.3 2.6 3.4 4.8 2.7 3.4 
USL ERA soclseeeaee oe ee ee ee 3.9 tee 30 687/ 5:5 2.8 3.8 
GG ere en OEM no foes 4.6 8.7 64S) 4.4 6.5 She 4.5 
NOG Pree ert ee Cae OS 4.3 8.3 Sie 4.7 6.5 Sh 7 4.4 
ISITA BY ss Sh pie ee Re a 5.6 Wile2 4.1 5.8 8.6 4.4 Sy. 
Meee Baio eho cnc stdec ivaesciss 6.0 12.0 4.3 6.6 9.8 5.0 6.2 
i772 OR ere eS Ree ee oe 5.8 11.9 4.1 7.0 9.6 Sif 6.2 
SYS) Oe EN Jeet aan 4.9 10.0 3.4 6.7 9.2 5.4 BS 
SIA, ccnniinllh Sp ede Mace ae ee eee ane 4.8 9.6 eh) 6.4 8.9 Bat S.8) 
‘ISWASY shape NE an 8 nee 6.2 1225 4.3 8.1 11.4 6.5 6.9 
‘IQZAS) SRR amen on antares 6.3 12 4.2 8.4 12.1 6.6 TEA 
een eS es ce, 7.3 14.9 4.9 9.4 13.8 7.4 8.1 
NSY/AS) a ohae oleate arene vee eee We 15.0 biz 9.6 13.8 Ut 8.3 
STAC) lea seen Oe ee ta se 6.6 ihe 4.5 8.8 STE 7((0) the! 
SYST): sk a cp 6.9 ike} 7/ 4.8 8.4 12.6 6.5 “5 
iS 0Ss 1) Rk oe eR ee 7.0 14.1 4.8 8.3 23 (Shi ts: 
TICLE ods etse bites ee ae ea lise Zien 8.2 10.9 16.1 8.8 11.0 
OS ees Meee eee yd ZAG 22.4 9.2 11.6 17.0 9.6 11.9 
TOO AM rer sa er ee Sd ne: 19.4 8.9 11.4 16.2 9.7 falas} 


() See note 2 on reference table 27. 
Source: Statistics Canada, The Labour Force and Historical Labour Force Statistics. 
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Reference Table 29 
Participation Rates, Canada and by Region 


1966 — 1984") 

Atlantic Prairie 
Year Canada region Quebec Ontario region 
D 767860 769841 769904 


(Labour force as a percentage of population 15 years and over) 


57.3 50.4 56.0 59.8 58.3 
57.6 50.3 56.4 60.2 58.3 
57.6 50.0 55.6 60.3 59.5 
WS 49.9 95:9 60.5 59.7 
57.8 49.4 55.4 60.5 60.0 
58. 1 49.8 56.0 60.9 60.0 
58.6 50.4 55.9 61.7 60.7 
59.7 52.4 57.6 62.4 61.7 
60.5 53.4 58.0 63.4 62'5 
61.1 53.5 58.5 64.1 63.0 
61.1 53.3 58.3 63.8 63.8 
61.6 53.7 58.9 64.3 64.4 
62.7 54.7 599 65.4 65.5 
63.4 55.2 60.2 66.5 66.5 
64.1 55.8 61.2 66.7 67.5 
64.8 56.0 61.5 67.6 68.5 
64.1 DO2 60.0 67.3 68.2 
64.4 55.7 60.9 67.1 68.7 
64.8 56.4 61.5 67.4 69.0 


(1) See note 2 on reference table 27. 
Source: Statistics Canada, The Labour Force, and Historical Labour Force Statistics. 
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Reference Table 30 


Labour Force, Canada and by Region 


1966 — 1984" 


Atlantic Prairie British Atlantic Prairie British 
Year Canada region Quebec Ontario region Columbia Canada region Quebec Ontario region Columbia 
D 767870 769838 769901 769919 

(Thousands of persons) (Per cent change) 

1966 2...... 7,493 615 2,113 2,787 1,262 716 n.a. n.a. n.a. n.a. n.a. n.a. 
oGse...... 7,747 626 2,184 2,891 1,286 759 3.4 1.6 3.4 3.7 aw) 6.0 
1968S. ...... GIN 635 2,205 2,980 1,342 789 2.6 1.6 1.0 3.1 4.4 4.0 
HOGO Rs: 8,194 647 2,264 3,077 1,376 830 3.1 1.9 PaTf 3.3 2.5 5:2 
1OZOR.. ..... 8,395 652 2,288 Salieir, 1,406 871 2.5 0.8 ia 3.2 Gee 4.9 
NOVA es. 8,639 673 2,347 3,290 1,430 899 239 3.2 2.6 3.6 std 3.2 
NOME. 8,897 695 2,383 3,410 1,471 938 3.0 3.3 1.5 3.6 2.8 4.3 
IQA) eee 9,276 737 2,499 3,532 1,522 987 4.3 6.0 4.9 3.6 3.5 5:2 
NOT AR. os... 9,639 767 2,570 3,686 1,576 1,040 3.9 41 2.8 4.4 3.5 5.4 
HOWOR.:... 9,974 787 2,647 3,818 1,635 1,087 3.5 2.6 3.0 3.6 St 4.5 
1976%....-.. 10,203 803 2,689 3,882 We nue 2.3 2.0 1.6 liz 4.7 2.8 
YET eer 10,500 821 2,760 3,986 1,785 1,148 2.9 22 2.6 Zl 4.3 2.8 
NOUSE.2...8: 10,895 850 2,839 4,133 1,871 1,202 3.8 3.5 2.9 3.7 4.8 4.7 
HOT. 2<. 11,231 871 2,897 4,271 1,952 1,239 3.1 2.5 2.0 3.3 4.3 3.1 
HOSOR.::.... 11,573 894 2,988 4,350 2,041 1,301 3.0 2.6 3.1 1.8 4.6 50 
HOSE 00s: 11,904 906 3,040 4,464 2,134 1,361 29 1.3 oes 2.6 4.6 4.6 
1982... 11,958 904 2,998 4,508 2,178 1,370 0.5 —0.2 —1.4 1.0 20) 0.7 
1983)... 12,183 928 3,069 4,570 een 1,389 Ie) al 2.4 1.4 Pee. 1.4 
1984........ 12,399 955 3,123 4,666 2,246 1,410 1.8 2.9 1.8 PAH 0.9 ARS 


(1) See note 2 on reference table 27. 
Source: Statistics Canada, The Labour Force, and Historical Labour Force Statistics. 
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Reference Table 31 
Employment, Canada and by Region 


1966 — 1984” 

Atlantic Prairie British Atlantic Prairie British 
Year Canada region Quebec Ontario region Columbia Canada region Quebec Ontario region Columbia 
D 767888 769839 769902 769920 

(Thousands of persons) (Per cent change) 

1966 ........ 7,242 583 2,027 2,714 1,233 684 n.a. n.a. n.a. n.a. n.a. na 
UTE cstonac2 7,451 593 2,085 2,799 1,254 720 2.9 U7 2.8 3.1 Usd §.3 
196SF ee 7,593 598 2,081 2,873 1,299 742 1.9 0.8 —0.2 2.6 3.6 3.1 
1969P= = 7,832 607 2,126 2,979 1,331 788 3.1 io 2.2 3.7 2.5 6.2 
IS7Ope=- 7,919 612 2,128 3,037 1,337 805 ub 0.8 0.1 1.9 0.5 2.2 
USAR Hea 8,104 625 2,175 3,113 1,356 834 2.3 2.1 2.2 2.5 1.4 3.6 
IO 2a 8,344 642 2,205 3,239 1,394 865 3.0 2.7 1.4 4.0 2.7 3.7 
197Seee 8,761 679 2,330 3,380 1,451 920 5.0 5.8 Su 4.4 4.2 6.4 
1974 ........ 9,125 703 2,401 3,523 1,523 976 4.2 3.5 3.0 4.2 5.0 6.1 
1975S yee 9,284 710 2,434 3,576 1,570 995 1.7 1.0 1.4 1.5 3.1 1.9 
UGTAS craseens 9,477 UA 2,456 3,643 1,641 1,021 2.1 1.0 0.9 1.9 4.5 2.6 
UST LTE carpe 9,651 718 2,476 3,708 1,698 1,050 1.8 0.1 0.8 1.8 3.5 2.8 
UA cccartce 9,987 744 2,530 3,835 1,774 1,103 3.5 3.6 2.2 3.4 4.4 5.0 
1979R oe. 10,395 770 2,619 3,993 1,868 1,144 4.1 3.5 3.5 4.1 5.3 3.7 
1980 ........ 10,708 795 2,694 4,053 1,953 1,213 3.0 3.2 2.9 WS 4.6 6.0 
UIE) costes 11,006 801 2,726 4,171 2,038 1,270 2.8 0.8 1.2 2.9 4.4 4.7 
198225 -— 10,644 UUs 2,584 4,067 2,012 1,204 -3.3 -3.2 —5.2 —2.5 —1.3 —5.2 
1983S 10,734 789 2,642 4,096 2,011 1,197 0.8 1.6 2.2 0.7 —0.0 —0.6 
1984 ........ 11,000 810 2,722 4,243 2,025 1,202 2.5 2.7 3.0 3.6 0.7 0.4 


(") See note 2 on reference table 27. 
Source: Statistics Canada, The Labour Force, and Historical Labour Force Statistics. 
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Reference Table 32 
Estimates of Employees by Industry 


1970 — 1984 
a lee eee ee Soe I ys ee ee ee) ee ee 
Goods Producing Service Producing 
Transpor- Commu- 
tation, nity 
storage Finance business Public 
Total é and insurance and _administra- 

employ- Agricul- Other Manu- Con- communi- andreal personal tion and 
Year ment Total ture primary facturing struction Total cations Trade estate services defence 
D 767286 769831 772002 =772003 = 772004 772005 772006 772007 772008 #772009 

(Millions of dollars) 
MOTO... 7,919 2,964 513 216 1,768 467 4,955 698 1,328 379 2,040 510 
NOVAK .<--5 8,104 2,990 514 221 1,766 489 5,114 707 1,335 399 2,128 545 
OTe... 8,344 3,014 483 214 1,823 494 5,330 734 1,417 398 2,202 ofg 
(ae 8,761 3,159 469 224 1,927 539 5,602 775 1,503 424 2,290 610 
HOTA ee... S25 3,267 474 229 1,978 586 5,857 791 1,578 460 2,389 640 
ikea 9,284 3,176 483 220 1,871 603 6,107 812 1,637 474 2,520 665 
NSHGr.-.. 9,477 3,262 472 235 192i 635 6,215 824 1,644 496 2,573 678 
OU aes 9,651 3,228 464 242 1,888 634 6,423 819 1,679 531 2,695 699 
NOTSES..... 9,987 3,324 474 260 1,956 634 6,662 859 1,739 546 2,812 705 
ISAM eee 10,395 3,474 484 275 2,071 644 6,921 903 1,808 555 2,954 704 
1980... 10,708 3,514 479 300 2 yluil 624 7,193 906 1,837 611 3,096 744 
NOCHE... 11,006 3,581 485 323 2,122 651 7,425 912 1,884 594 3,267 768 
HOGZeese:,.. 10,644 3,260 462 271 1,930 597 7,384 885 1,848 601 3,284 767 
1983\2...... 10,734 3,208 476 281 1,886 566 7,525 870 1,850 603 3,421 782 
1984.2... 11,000 3,309 476 292 1,968 572 7,692 858 1,929 631 3,483 794 
(Per cent change) 

WOVE cciees 2.3 0.9 0.2 Pes —0.1 4.7 3.2 1.2 0.6 5.1 4.3 6.8 
ieee 3.0 0.8 —6.0 —3.1 3.2 1.0 4.2 3.9 6.1 —0.2 3.4 6.3 
OTS... 5.0 4.8 —2.9 4.7 9.7 9.2 5.1 5.6 6.0 6.5 4.0 Siz 
NOTA... 4.2 3.4 1.0 2.2 2m 8.6 4.6 2.0 5:0 8.5 4.3 4.9 
HOD) ccs... Were —2.8 1.8 —4.0 —5.4 2.9 4.3 ali Shih 3.1 SNS 3.9 
iS Acne 2a Th —2.2 6.6 2alk 5.3 1.8 es) 0.5 4.7 2.1 2.0 
WOAH cree: 2. 1.8 — 1.0 — 1.6 3.0 —17 —0.2 3.3 -—0.6 7X) eal 4.7 3.2 
CAS eaeenee 3.5 3.0 (oo 7.5 3.6 0.0 3.7 4.9 3.6 SS) 4.4 1.0 
ISASY eter 4.1 4.5 2.1 59 5.9 1.5 3.9 9.1 4.0 185) 5.0 —0.6 
HOSOR..... 3.0 ed -—1.1 9.0 19 —3.0 3.9 0.4 1.6 10.1 4.8 6.1 
MOS Wo. ..--. 2.8 LS ez atl 0.5 4.3 3.2 0.6 2.6 —2.8 O15 3.3 
O82 ere. —3.3 —9.0 —-47 —16.1 —9.1 —8.3 -05 -—3.0 -—1.9 1.2 0.5 —0.1 
1983......... 0.9 —1.6 Sat 3.7, —2.3 —5.3 EO st 7 0.1 0.3 4.2 2.0 
1984 ........ 2 3.1 —0.0 3.9 4.4 We 2.2 -—1.4 4.3 4.7 1.8 ile 


Source: Statistics Canada, Estimates of Employees by Province and Industry, cat. 72-008. 
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Reference Table 33 
Unemployment, Canada and by Region 
1966 — 1984" 


Unemployed Unemployment rate 

Atlantic Prairie British Atlantic Prairie British 
Year Canada region Quebec Ontario region Columbia Canada __ region Quebec Ontario region Columbia 
D 767891 769840 769903 769921 767863 769842 769905 769923 

(Thousands of persons) (Per cent) 

IOGCEe 251 32 86 72 29 33 3.4 Or2 4.1 2.6 2.3 4.6 
OG (gees 296 33 100 92 33 39 3.8 5:3 4.6 3.2 2.6 Sat 
1968e2... 358 37 124 107 43 47 4.5 5.8 5.6 3.6 3.2 5.9 
196O ree: 362 40 WS¥/ 99 45 42 4.4 6.2 6.1 3.2 3.3 5.0 
WOTAO) pemene 476 39 160 139 70 67 Sai, 6.0 7.0 4.4 5.0 TET! 
WHO apa-sece 535 47 Wal 178 74 65 6.2 7.0 Ue 5.4 BZ Ue 
WOME sarees 553 oS 178 Wei 78 1s 6.2 Ao) 125 5.0 5:3 7.8 
WENA cascnte S15 i, 169 152 70 66 ey) Mint 6.8 4.3 4.6 6.7 
UY AS 514 64 169 164 53 64 8" 8.3 6.6 4.4 3.4 6.2 
WSIS cece 690 77 214 242 65 92 6.9 9.8 8.1 6.3 4.0 8.5 
1OGReees 726 87 233 239 al 96 TER 10.8 8.7 6.2 4.1 8.6 
KENTA eRe 849 103 284 278 86 98 8.1 1235 10.3 7.0 4.8 8.5 
UAE ctnoese 908 106 308 298 97 99 8.3 1225 10.9 Wee Oa 8.3 
SHAS) ess 836 101 278 278 84 95 7.4 11.6 9.6 6.5 4.3 7.6 
1O8O ee 865 99 294 297 88 88 leo Vas 9.8 6.8 4.3 6.8 
1OSipeeres 898 104 314 293 96 91 "29 Wilds 10.3 6.6 4.5 (Sb 7/ 
1QOS2eeen 1,314 129 413 440 165 166 11.0 14.3 13.8 9.8 7.6 12.1 
1983 1,448 139 427 474 ZN, 192 11.9 15.0 13.9 10.4 9.7 13.8 
1984 ........ 1,399 147 400 423 221 208 ales 15.4 12.8 9.1 9.8 14.7 


() See note 2 on reference table 27. 
Source: Statistics Canada, The Labour Force, and Historical Labour Force Statistics. 
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Reference Table 34 


Unemployed Persons by Family Status, Canada 
1961 — 1984") 


Members of family units Non- Members of family units Non- 

mem- NT TOT 

bers bers 

Total Heads Other of Total Heads Other of 
unem- of Single rela- family unem- of Single rela- family 
Year ployed _ Total units child _ tivesS) Spouses __ units ployed Total units child tives'S) Spouses units 
D 767287 773576 773577 773579 773580 773578 773581 
(Thousands of persons, annual averages) (Change) 
Former Labour Force Survey 
HOG Tn. cos... 497 454 230 168 56 n.a. 43 
MOG? Fes es.ccss 405 371 187 138 45 n.a. 35 —92 — 83 —43 — 30 -11 n.a. —8 
OOS. ....-. 390 357 174 132 Si n.a. 34 —15 —14 —13 —6 6 n.a. —1 
1OG4 2 :...... 348 319 148 123 47 n.a. 30 —42 — 38 —26 -9 —4 n.a. —4 
NOOO essere: 298 273 127 105 41 n.a. 25 —50 — 46 —21 — 18 —6 n.a. —5 
1966) .:..... 251 252 113 101 37 n.a. 23 n.a. —21 —14 —4 —4 n.a. —2 
NOG He ch3:-5. 296 294 134 114 46 n.a. 27 45 42 21 13 9 n.a. 4 
HOGS ec... .3: 358 354 155 144 S18) n.a. 36 62 60 21 30 9 n.a. 9 
HO69e.......-. 362 359 146 150 63 n.a. 32 4 5 —9 6 8 n.a. —4 
NOVO E...,...«.: 476 444 183 190 72 n.a. 47 114 85 37 40 9 n.a. Us} 
HOWgl ee... <.: 542 535 516 212 213 91 na. 56 59 72 29 23 19 n.a. 9 
itt(Z ee 553 509 202 215 93 n.a. 61 18 —7 —10 2 2 na. 5 
ISAC Seer US) 453 169 190 95 n.a. 67 — 38 — 56 — 33 —25 3 na. 6 
NOTA oe 2.0: 514 462 171 197 93 n.a. 64 -—1 ) 2 if —2 n.a. —3 
HOW O Me ces -3: 690 624 241 252 131 n.a. 87 176 162 70 55 38 n.a. 23 
Revised Labour Force Survey 

WSS: eee. 690 609 194 221 28 167 80 n.a. n.a. n.a. n.a. n.a. n.a. n.a. 


(1) These data have not been linked back over the years prior to 1975, when the former Labour Force Survey was in effect; as a result, both sets of data are 
presented here. , 

(2) Only the total unemployed data for 1966 to 1975 are as revised by Statistics Canada; the other figures for that period therefore do not add exactly to the 
stated total. 

(3) Prior to 1975 this includes spouses. 


Source: Statistics Canada, The Labour Force. 
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Reference Table 35 
Family Units with One or More Unemployed Persons by 
the Number of Employed Persons in the Family Unit, Canada 


1961 — 1984” 
One or more persons in unit One or more persons in unit 
employed employed 
Units 

Units No Three with No Three 

with persons or some persons or 

some in unit One Two more unem- in unit One Two more 

unem- em- em- em- em- ploy em- em- em- em- 
Year ployed ployed Total ployed ployed’) ployed ment ployed Total ployed _ployed'*) _— ployed 

(Thousands of family units, annual averages) (Change) 
Former Labour Force Survey 
1961 394 VET PANT 132 ye 28 
1962 331 148 183 112 46 25 —63 —29 — 34 —20 -—11 -3 
1963 S15 138 179 108 46 26 — 16 —10 —4 0 0 1 
1964 284 Wilke 170 99 48 23 —31 —23 -—9 —9 2 —3 
1965 245 96 149 87 40 22 —39 —19 —21 —12 —8 -—1 
1966 229 87 142 83 39 19 — 16 —9 —7 —4 —1 —3 
1967 248 100 168 100 44 24 19 13 26 17 5 5 
1968 319 Wie 200 119 54 28 al 19 32 19 10 4 
(S69 320 aks} 207 122 54 31 1 —6 7 3 0) 3 
1970 396 141 256 157 69 30 76 28 49 35 15 —1 
Oval 461 165 295 184 all 39 65 24 39 24 8 9 
1972 456 159 297 186 76 36 —5 —6 5 —1 —3 
1973 408 128 281 172 70 39 — 48 —31 — 16 —14 —6 3 
1974 412 ies 276 170 70 36 4 - -—2 0) —3 
WTS) coco 547 185 362 228 92 43 18S 50 86 58 22 Uf 
Revised Labour Force Survey 

W WAY 5. 543 152 390 259 1131] 
WSWAS) eo 565 153 412 271 141 
UWE rare 658 WS 483 316 167 
1978 699 185 aya tts) 336 179 
1979 652 169 483 316 167 
SISO) asa: 671 176 495 318 We 
1981 694 178 SVAN) 3833 182 
19820 986 281 705 466 239 
1983 WOKE Chills) 755 506 249 
1984 1,037 301 736 499 237 


{) See note 1 on reference table 34. 
(2) On revised Labour Force Survey this column reads ‘‘two or more employed’’. 


Source: Statistics Canada, The Labour Force. 
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Reference Table 36 

Help-Wanted Index, Canada and Regions 
1963 — 1984 

(1981 = 100) 


Atlantic Prairie British 
Year Canada region Quebec Ontario region Columbia 
D 736321 736322 736323 736324 736325 736326 
HOG SeetrR ae. 5.5.2... ~, Sete 41 85 67 30 24 12 
| STC oe see cape seen sea 49 91 78 38 30 16 
TOGO nce e 59 132 86 50 35 21 
HOGOR re. Uline ses eae 63 139 88 56 41 22 
ISS0 ie eens ee 54 123 73 47 41 19 
HOG SRE erica tree 48 99 62 46 eis: 20 
ING nce eae cece el ee feee Sy / 93 73 58 38 29 
iD)AO) tet aera eee ee 48 75 63 48 31 22 
Ogle ee a eRe 50 82 67 47 32 24 
OMe r ON ore Nccesstiehentits 64 87 80 68 43 33 
OSPR okie sass. AE 80 116 97 85 54 48 
1107/4) a aeeeeeeceeee eee eee 109 231 137, 97 79 64 
ICYASS ios 6 hee eet ead 91 214 132 69 66 44 
IAS S et ce eee ene eet 84 125 129 62 68 43 
NOM Mee es nc Ee 82 148 124 60 61 42 
AS) eee eee eee 86 114 133 66 65 43 
UGTA Re Sere ee eee 93 109 1S 88 87 55 
(OSOR Mee. (teat Ee 96 110 116 89 92 71 
OS Mee eee rece. a 99 100 100 100 99 99 
NOS Zire 8 ese eco Crs net 49 66 50 52 43 35 
NOS SP OMe Sco cccee sick 45 89 54 46 29 26 
HOG AM ee ei hes A ees: 59 137 66 63 34 30 
(Per cent change) 

HG Adee sere Sten oS ovive, ores 19:5 Ue 16.4 26.7 25.0 33.3 
ICES eee aes 20.4 45.1 10.3 31.6 16.7 31.2 
OGOr eee tenn kt, 6.8 5.3 2.3 12.0 iden 4.8 
TIQLSY/ 2 5 eRe eee eee — 14.3 —11.5 — 17.0 — 16.1 0.0 — 13.6 
HOD SRR eee: un ctes —11.1 — 19.5 — 15.1 —2.1 —19.5 5.3 
HOG Ober cand tet foe ae 18.8 —6.1 Ut 26.1 1552. 45.0 
IEA G) a aR et ae — 15.8 — 19.4 — 13.7 —17.2 — 18.4 —24.1 
S71 cos emer ern eee 4.2 9.3 6.3 —2.1 3.2 9.1 
NOME nN 3 28.0 6.1 19.4 44.7 34.4 37.5 
1SIZASS ae Bea eRe Nene es 2 25.0 33.3 21.2 Zon) 25.6 45.5 
TOYA! ae sept eoerereerit eine ae 36.2 99.1 41.2 14.1 46.3 33:3 
Oe ene ee: — 16.5 —7.4 —3.6 — 28.9 — 16.5 —31.2 
AG eee eee nee —7.7 —41.6 —2.3 — 10.1 3.0 —2.3 
LISTE Seo Ne ae ne eee —2.4 18.4 —3.9 —3.2 — 10.3 —2.3 
SUAS) eae eee een care 4.9 — 25.0 7.3 10.0 6.6 2.4 
TISYIASL A aos aera aes 8.1 —1.8 — 13.5 33.3 33.8 27.9 
i STEYO) 2s 5 pet ose ee Ree ae ie 3.2 0.9 0.9 ib) Ede 29.1 
OSH Pe ee ett cee Sal —9.4 — 13.8 12.4 7.6 39.4 
HOB eee ees She — 50.5 — 34.0 — 50.0 —48.0 — 56.6 — 64.6 
IIQLEIGS Ace ech emerge —8.2 34.8 8.0 —11.5 — 32.6 —25.7 
NGO ARM Seer tee. Mee Sia 53.9 22.2 37.0 Wee 15.4 
PiRNen nc ede Ct) ee a ee ee eee ee ee eee ee 


Source: Statistics Canada, Canadian Statistical Review, monthly, cat. 11-003. 
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Reference Table 37 
Index of Productivity and Costs: 
Commercial Non-Agricultural Industries 


1961 — 1983 
(1971 = 100) 

Output Output Labour Labour 

Total per per compensation compensation 
Persons person- Labour person person- per person per unit of 
Year Output employed hours compensation employed hour employed output 
D 143231 240203 240263 240557 240323 240353 240587 240647 
SON eee ee 56.5 U1 79.7 43.1 ive 70.9 57:3 76.2 
196203 n ee 60.2 tea 82.7 45.7 TRS 72.8 58.8 75.8 
LOGS ne see 63.4 79.9 84.6 48.4 79.4 74.9 60.6 76.4 
N96 4 peeves. 68.7 83.4 88.3 52:5 82.2 Utell 63.0 UeHts, 
ANSI ELS ascetenneaaonce 74.1 88.1 92.9 58.4 84.1 79.8 66.3 78.8 
196O ner 79.0 92.3 96.2 65.6 85.6 82.1 tant 83.0 
TO Gite: Bete 82.2 93.9 97.4 71.6 87.5 84.4 76.3 87.2 
ae leleh Mas: cateseens 86.8 94.3 96.8 76.5 92.1 89.7 81.1 88.1 
1969 Sere 92.3 97.7 99.4 85.0 94.4 92.9 86.9 92.1 
TOO ere are 94.3 98. 1 98.9 91.3 96.1 95.4 93.0 96.8 
lO 7alime ern 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
OZ eee 107.4 104.1 103.7 Uae 103.1 103.5 107.1 103.8 
OPS Rent 116.8 110.0 109.5 129.6 106.2 106.7 117.8 Wyse 
TOT AP ccc ccs: 123.0 115.8 114.5 154.8 106.2 OWES 133.7 125.8 
EW AS) aot ok tect 123.0 117.0 114.6 178.4 105.1 107.3 5225 145.1 
I O7.G here ee 130.1 119.1 116.14 206.4 109.3 112.0 173.4 158.7 
iD: Ail aeosaer cresncree 134.0 122.1 Wales 226.2 109.7 114.0 185.2 168.8 
19.8 eee cone 139.2 125574, 121.6 245.6 110.7 114.5 195.4 176.5 
19790 eet 146.4 131.2 126.2 277.8 111.6 116.0 211.7 189.7 
198OR rene 148.0 134.3 128.6 312.4 110.2 115.0 232.6 PANNE 
NOS eet eee loZe2 138.8 esa Z/ 361.8 109.6 Wee 260.6 2370 
198 25see a oe 143.5 133.5 124.3 379.2 107.5 115.4 284.0 264.3 
HOSS Pee. 147.9 133.6 124.1 398.8 110.7 119.3 298.4 269.5 
(Per cent change) 

1 9G 25RR eee. 6.5 SUS) 3.8 6.0 3.1 eal 2.6 —0.5 
1963 Wrenn nes 5.3 2.8 2.3 5.9 Zi) 2.9 3.14 0.8 
19G4 Reo aee 8.2 4.4 4.4 8.5 3.5 chrA 4.0 0.1 
OOS wee arate 8.0 5.6 532 Wik2 2:3 2.7 BZ 3.0 
LOGGER eee 6.6 4.8 3.6 12.3 1.8 2.9 Uc 51S 
NOG Perera 4.1 Wee Wwe 9.1 Ze 2.8 Thess} Sat 
196See ere. 5.6 0.4 —0.6 6.8 5.3 6.3 6.3 1.0 
196928 meters 6.3 3.6 PLU 11.1 25 3.6 ae 4.5 
OPO Rre eee ve 0.4 —0.5 7.4 1.8 all 7.0 Sat 
1S fallen eeeree. 6.0 1.9 meat 9.5 4.1 4.8 TES) 3.3 
NOL 7.4 4.1 SETA Usts} 3.1 3.5 teal 3.8 
UMASS ee craecasenee 8.8 yi 5.6 16.2 3.0 Sail 10.0 6.9 
OAR ene 5.3 5.3 4.6 19.4 0.0 0.7 1325 13.3 
1975 eee 0.0 1.0 0.1 15:2 — 1.0 —0.2 14.1 15.3 
LC WASY crest nnene nace 5.8 1.8 1.3 Ui 4.0 4.4 13:7 9.4 
AS Ay Feet 8 Soca 3.0 Zo 1.2 9.6 0.4 1.8 6.8 6.4 
OTS eee renee 3.9 2.9 3.5 8.6 0.9 0.4 515 4.6 
ANSI AS eee tas reo YZ 4.4 3.8 oat 0.8 1.3 8.3 1S 
(980k ee be 2.4 1.9 Wats —1.3 —0.9 9.9 ib ese: 
HOST eee cnn 2.8 3.4 2.4 15.8 —0.5 0.4 12.0 12.6 
1982. eee .ts, —5.7 —3.8 —5.6 4.8 -—1.9 —0.1 9.0 laeZ 
NSSSee eer cs 3.1 0.1 —0.2 eZ 3.0 3.4 Suit 2.0 


Source: Statistics Canada, Aggregate Productivity Measures, annual, cat. 14-201. Data for Output prior to 1971 is based on Statistics Canada, Indexes of 
Real Domestic Product by Industry, monthly, cat. 61-005. 
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Reference Table 38 
index of Productivity and Costs: 
Commercial Non-Agricultural Goods-Producing Industries 


1961 — 1983 
(1971 = 100) 

Output Output Labour Labour 

Total per per compensation compensation 
Persons person- Labour person person- per person per unit of 
Year Output employed hours compensation employed hour employed output 
D 143239 240204 240264 240558 240324 240354 240588 240648 
Si ee 55.6 82.7 84.7 44.7 67.2 65.7 54.0 80.4 
GOD pes 2... 60.0 85.3 88.3 47.6 70.4 67.9 55.9 79.4 
HOOSe. FS cucscucs 63.3 87.2 90.1 50.3 72.6 70.3 SWAT 79.5 
iRise eee 69.1 91:3 94.7 54.9 TAS TS 73.0 60.2 79.5 
19OSie eo ..<2.-. ore 96.3 100.0 61.5 78.1 75.2 63.9 81.7 
HOGGRRIES......:. 80.8 100.7 104.1 69.5 80.2 77.6 69.1 86.1 
ROGER RFs. ons: 83.2 100.3 102.7 74.6 83.0 81.0 74.4 89.7 
W968i 2e........ 88.2 99.7 101.8 79.0 88.5 86.6 79.3 89.5 
OGM Fe........ 93.7 101.4 102.6 86.6 92.4 91.3 85.4 92.4 
‘IG)7A0) = ae 94.7 99.3 100.2 91.5 95.4 94.5 92.2 96.6 
DTA) eee 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
ti2 a. 106.7 102.5 102.6 109.8 104.0 104.0 107.1 103.0 
SEAS ke eee 116.4 108.0 107.9 129.2 107.8 107.9 119.6 110.9 
TOV Are REE oo. 120.1 111.0 110.3 154.0 108.2 108.8 138.7 128.2 
ISAS) cree eee i) Usa 109.2 107.5 174.2 105.4 107.0 159.5 151.4 
NOOR B28 ts50.555 122.0 110.5 108.7 200.6 110.4 112.2 181.6 164.4 
IIS)ATA oer een 124.3 110.0 107.6 219.4 113.0 115.5 199.5 176.5 
Giksh =A eee 127.4 111.4 109.3 235.0 114.4 116.6 211.0 184.5 
CTA) oie es eee 134.4 116.3 113.8 265.7 115.6 118.1 228.5 197.7 
NOSSO sec... 132.7 116.3 113.4 293.2 114.1 117.0 e022 221.0 
HOSWie. En....:. 134.2 iliderd, 113.9 339.3 114.0 117.9 288.2 252.8 
HOGZEe Serer: 120.9 108.2 102.5 337.9 Wille 118.0 312.3 279.5 
HOSS aes... 126.4 106.5 101.8 353. 1 118.7 124.2 331.6 279.3 
(Per cent change) 

NOO2Ss, ees... 7.9 3.1 4.3 6.5 4.8 3:3 3.5 —1.2 
NWOGS Fes... oD 2.2 2.0 S.7/ 3:1 3.5 SIZ 0.1 
NOGCAI cues 9.2 4.7 sy, 9.1 4.3 3.8 4.3 0.0 
HOGS cc csens 8.8 SHS) 5.6 12.0 3.2 3.0 6.1 2.8 
HOGG. 26... 7.4 4.6 4.1 13.0 P21 Sia 8.1 5.4 
HOC Mpe tet e nsec SHO —0.4 —1.3 Us She 4.4 Tal 4.2 
HOGG Re. 2d: 6.0 —0.6 —0.9 5.9 6.6 6.9 6.6 —0.2 
HOG OSes css: 6.2 Neh 0.8 9.6 4.4 5.4 Tal SZ 
LOW OP ces. ke.) eal —2.1 —2.3 Ont 3:2 3.9 8.0 4.5 
NOVA cc cxa nti 5.6 0.7 —0.2 9.3 4.8 5.8 8.5 3:5 
2 6.7 AS) 2.6 9.8 4.0 4.0 Ue 3.0 
SAS) See 9.1 5.4 SZ Udodl 3.7 SNe Wee ald 
ICV.) eS Bi2 Zao PLE 19.2 0.4 0.8 16.0 15.6 
ICV AS) ee eon —4.2 — 1.6 —2.5 13:1 —2.6 —1.7 15.0 18.1 
OAS 232 eee 6.0 Un 1.1 15.2 4.7 4.9 13.9 8.6 
OGM cece n 1.9 —0.5 — 1.0 9.4 2.4 2.9 9.9 7.4 
NOMORE Be eines 2.5 IRS 1.6 Hel ee 1.0 5.8 4.5 
MOTORS csc.ccncss 5.5 4.4 4.1 13.1 1.0 1.3 8.3 Ue 
NOSOM Bec... —1.3 0.0 —0.4 10.4 —1.3 —0.9 10.4 11.8 
HOB ie £2. 5... isl Wee 0.4 On —0.1 0.8 14.3 14.4 
IGE ee —9.9 —8.1 — 10.0 —0.4 —2.0 0.1 8.4 10.6 
HOBBIES. .css cess: 4.5 — 1.6 —0.7 4.5 6.3 5.3 6.2 —0.1 


Source: Statistics Canada, Aggregate Productivity Measures. 
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Reference Table 39 
Index of Productivity and Costs: 
Commercial Services-Producing Industries 


1961 — 1983 
(1971 = 100) 

Output Output Labour Labour 

Total per per compensation compensation 
Persons person- Labour person person- per person per unit of 
Year Output employed hours compensation employed hour employed output 
D 143240 240202 240262 240556 240322 240352 240586 240646 
TOGA eee. Dieo 69.2 Ont 41.5 83.1 76.0 59.9 f22 
1962) ee ne 60.5 lala 78.2 43.7 84.3 11.3 61.0 t2.3 
1963 72a aes 63.5 74.2 80.3 46.6 85.6 1791 62.8 73.4 
1964 Sree oi 68.2 Wiles 83.2 50.2 88.2 82.0 64.9 73.6 
ARS LolaRe npagenensaee 1351 81.8 87.3 55.4 89.4 83.7 67.8 75.8 
1966 ere VS 85.8 90.0 61.8 90.0 85.9 72.0 79.9 
LOG Tee. 81.4 89.0 93.2 68.7 91.4 87.3 77.2 84.4 
1968 eee cn 85.5 90.1 92.8 74.0 94.9 92.1 82.2 86.6 
196 Oe Pree: 91.0 94.9 96.8 83.4 95.9 94.0 87.8 91.6 
1.9 LOW Ore eee 94.0 97.2 97.8 91.0 96.7 96.1 93.7 96.8 
NO glen eee a. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
NOT 2 ereee ers. 108.0 105.3 104.7 son 102.5 103.2 107.3 104.7 
STAG) ssa ctectme te Wo 111.6 110.8 130.0 105.0 105.7 116.5 litle 
NOT 4 See ee WZon/) 119.5 117.7 Hoon 105.2 106.8 130.2 123.9 
RSPAS ness decree 180). 2381 120.3 182.5 105.7 108.2 148.3 140.3 
IRS Asie ehit he erlpnee USTs Zour, 122.0 212.1 109.2 112.6 168.7 154.4 
HRS WAT ds rev pete 142.6 131.6 125.4 ZS2o 108.4 WEY 176.9 163.2 
USHA S Wer eorsbyie sacar 149.7 136.8 131.4 255.9 109.4 113.9 187.0 170.9 
ASN AS eeeetescos eer VST 142.8 136.1 289.5 110.0 115.4 202.7 184.3 
1980 Meee ome 1GHe7 148.4 140.9 Sore 109.0 114.8 223:3 204.9 
1981 seer 168.3 WSS) 146.1 383.9 HOSkS Wass 247.1 228.1 
1982 eee ee. 163.7 153%3 141.9 419.7 106.8 115.3 273.9 256.5 
1 OBS eee es 167.2 154.9 142.0 443.7 108.0 WA 286.5 265.4 
(Per cent change) 

Slee acenceaitencesrt Oy 3.6 3.3 5:3 1.4 2 1.8 0.1 
1963) eet 2 5.0 Sis 2a 6.6 LS PBS} 3.0 1.4 
LOG AI ae 7.4 4.2 3.6 oll 3.0 3.7 33 0.4 
1S65 28sec ae. 5.8 4.9 10.4 1.4 oul 4.5 3.0 
ISCOR ese il 4.9 Sil 11.6 0.7 2.6 6.2 5.4 
1967S eee 53 37. 3.6 We 1.6 1.6 lee 5.6 
1968 ee ce 5.0 le —0.4 Toll 3.8 CHe) 6.5 2.6 
1969 Ses 6.4 5).<8) 4.3 WET Vol Pv 6.8 5.8 
IO7O Peete 3:3 2.4 1.0 9.1 0.8 re 6.7 Sok 
RSI Ca lb eotecetneeesees 6.4 2.9 2.2 9.9 3.4 4.1 6.7 353 
TOG Zi ae ey, 8.0 5) 6 4.7 Ushi Zo 3.2 bs 4.7 
OTS ee es es 8.4 6.0 5.8 14.9 2.4 2.4 8.6 6.0 
Gi. a ete ee 7.3 TA 6.2 19.8 0.2 1.0 inlets! 11.6 
IS 7S 2 eee 3:5 3.0 Dae. Nee 0.5 tes 13.9 13.2 
ARS WAS etvetenve rey SYS Zul 1.4 16.2 313 441 13.8 10.0 
LARA ete ee ee ar 3.9 4.7 2.8 OF/ —0.7 1.0 49 a7 
Ie carccsdonsnorone: 5.0 4.0 4.8 10.0 0.9 0.2 Sa 4.7 
1O7. Oe tree 4.9 4.4 3.6 1341 ORS 1:3 8.4 Teas 
1980 7S ee 2.9 3.9 3.5 14.4 —0.9 —0.5 10.2 lies 
HOSEN ay eats 4.1 4.6 Sh Uf 15.9 —0.6 0.3 NOEL, 11.3 
NSS 2a ese ers —2.7 —1.3 —2.9 9:3 — 1.4 0.2 10.8 12.5 
19S34eN eee oa 1.0 0.1 oni! le) 2.1 4.6 3.5 


Source: Statistics Canada, Aggregate Productivity Measures. 
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Reference Table 40 
Index of Productivity and Costs: 
Manufacturing Industries 


1961 — 1983 
(1971 = 100) 
Output Output Labour Labour 
Total per per compensation compensation 
Persons person- Labour person person- per person per unit of 
Year Output employed hours compensation employed hour employed output 
D 143083 240186 240246 240546 240306 240336 240576 240636 
HOGI ison. 54.4 83.6 84.4 46.9 65. 1 64.4 56. 1 86. 1 
iC) See 59.4 85.8 87.6 50.1 69.2 67.8 58.3 84.3 
iketeis) ae 63.4 88.0 90.1 53.3 72.1 70.4 60.6 84.1 
NOGA ero ccc 69.5 92.0 94.6 Som 75.6 73.5 63.2 83.6 
HOOD Toe. -ace-e0: 75.8 96.7 99.4 64.1 78.4 76.2 66.3 84.6 
NOG Orr eecsc.c 81.5 NO ls! 103.4 71.9 80.5 78.9 TEKS, 88.2 
ia 83.9 101.7 103.1 ile: 82.5 81.4 75.9 92.0 
HOGG 82) cess: 89.1 101.0 102.5 82.4 88.3 86.9 81.6 92.4 
ISIS eee seers 95.8 102.9 104. 1 89.9 93.1 92.0 87.3 93.8 
170) Rees 94.5 100.6 101.2 94.0 94.0 93.4 93.5 99.5 
7) eee 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Oi aare nee reac. s5 5: 107.7 103.14 103.2 110.6 104.5 104.4 107.2 102.6 
MORSE se S.sc ss 119.1 107.8 107.2 126.7 110.4 ialalXe, Iieo 106.4 
IQAL Eee 123.4 110.0 108.7 148.7 112.2 alakees, 135.2 120.5 
ISAS) cheer 116.2 107.5 105.1 164.0 108.0 110.6 152.6 141.2 
123.5 108.0 105.6 189.7 114.4 116.9 WAS 7h [hovel 15) 
125.9 105.8 103.6 206.8 118.9 121.6 195.4 164.3 
132.0 109.2 107.1 228.2 120.9 123:3 209.0 172.9 
139.6 11352 110.2 260.3 123.4 126.7 230.0 186.4 
135.5 112.8 109.4 285.3 120.1 123.9 252.8 210.5 
137.0 113.0 108.4 S228 Wee 126.4 290.0 239.3 
121.3 104.2 98.7 329.6 116.5 12259 316.4 2716 
128.6 102.7 98.3 35055 WA 130.8 341.3 272.6 
(Per cent change) 
NOG Ziti 5 5 9.2 2.6 3.8 6.8 6.3 5:3 3.9 —2.1 
HOGS Hee ttl: 6.7 2.6 2.9 6.4 4.2 She! 3.9 —0.2 
HOGA ee Sk 9.6 4.5 5.0 9.0 4.9 4.4 4.3 —0.6 
OG Serene. 9.1 Sy. Sh 10.3 3.7 Shi 4.9 12 
NGGOR eke. Les 4.8 4.0 12.2 Bali 3:5 ed 4.3 
NOG Tp. 2.9 0.4 —0.3 7.4 Zo 3:2 6.9 4.3 
NIG Swe, 6.2 —0.7 —0.6 6.7 7.0 6.8 TEs 0.4 
NOG Omer. ree Ack, TAs) 1.9 1.6 9.1 5.4 5.9 7.0 aS) 
NOT OR ee een ens: —1.4 —2.2 —2.8 4.6 1.0 leo Uber 6.4 
Oar ee 5.8 —0.6 —1.2 6.4 6.4 Unt, 7.0 0.5 
OT 2s ie Weds 3.1 3.2 10.6 4.5 4.4 oe: 2.6 
Te aos Serre 10.6 4.6 309 14.6 5.6 6.3 9.6 3.7 
HOT ABA 0.28 3.6 2.0 1.4 17.4 1.6 2.3 a1 1373 
MOM Oe sre cnc —5.8 —2.3 —3.3 10.3 —3.7 —2.6 12.9 Wee 
HOG ee iaciecce. 6.3 05) 0.5 ony 5.9 Sy if Nom Sa 
TOA te eee 1.9 —2.0 —1.9 9.0 4.0 4.0 lee FAG 
HOMO nett: 4.8 Ore 3.4 10.3 Und 1.4 7.0 Siz 
TREIZAS) A eerste re 5.8 Sh7/ 2.9 14.4 eat 2.8 10.0 Tike! 
OBO no —2.9 —0.4 —0.7 9.6 —2.7 —2.2 9.9 12.9 
NOON es. at 0.2 —0.9 14.9 1.0 2.0 14.7 13.0 
NOB 2B cnn —11.5 —7.8 —8.9 0.5 —3.9 —2.8 9.0 13:5 
NOOBS Fo ccs: 6.0 —1.4 —0.4 6.3 Tf) 6.4 7.9 0.4 


Source: Statistics Canada, Aggregate Productivity Measures. 
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Reference Table 41 

Average Annual Increase in Base Wages Provided by New Collective Agreements 
(Without COLA)‘” By Industry 

(Percentage changes on a life-of-contract basis) 


1972 — 1984 
Transpor- Community 
tation Trade, business Total 
and finance and Total non- 
Manu- communi- and personal commer- commer- 
Year Primary facturing cation insurance services cial cial 
(Per cent change) 
WOT ee eaten caro eae 9.8 9.6 8.3 alse} 7.9 9.6 7.8 
AOS: ein ee lige 12.2 11.8 12.2 10.0 12.0 9.9 
VOT AN het camo d horned 20.2 16.1 13.6 20.1 21.4 15.2 14.4 
VOR Ses oc. ee 24.5 16.4 17.6 18.3 21.4 17.6 19.9 
NOLO yee esc 9.2 10.5 Wilez 10.0 10.8 10.7 11.1 
UATE SE Seat rere 6.7 7.8 7.9 8.4 TAO) 7.9 7.9 
TOMO et ee Ue, 8.1 7.0 10.0 6.5 Ue 6.6 
NGO artes: tase ee 9.8 9.9 9.2 10.3 8.2 9.7 8.3 
NO BO ery. siectecd eee 12.2 12.3 10.8 11.9 11.0 11.6 10.9 
TOS eth ete ees eee 15.1 12.5 13.9 14.3 13.8 13.9 TSH 
NOB DS ee ae Coe oe hoe 11.8 10.7 8.8 10.8 10.9 9.8 10.0 
VOSS Oem sath neta 5.1 ore 5.6 513 5.4 syts) 5.6 
NOB Ar a ees bs See eli Sho) 4.3 Sh 7 Shs) ore 3.9 
Total Federal Provincial Local Education, Total 
private public adminis- adminis- health and public 
sector sector tration tration welfare Utilities sector 
(Per cent change) 
VOU Oe eee Bho! Se toe 9.7 8.7 UF 7.6 7.9 9.4 7.9 
1S Sire ek, rele 11.6 11.8 10.3 9.8 10.1 12.8 10.7 
NO 7A epeeae lath aaa 16.8 11.6 14.2 12.6 Zit 18.4 14.0 
1917. Spee aoe seed wat 17.8 14.1 25.1 sLoWe) 21.8 22.8 19.6 
1 OU OMe cnet es. 10.5 11.8 Wie 10.4 10.8 10.9 Wale 
HD Lie ee ee a Nee 7.9 9.5 Us 7.9 6.9 7.0 7.9 
NO TB eres eet Sore ae 8.3 hi T/ oe 6.5 6.5 6.7 6.7 
GAO A... ceed ae 9.9 8.3 8.3 8.7 8.2 9.0 8.3 
NOS OE sey. ae 11.8 10.8 Wile 10.4 11.0 10.1 10.9 
RCTS NE ea ene et 13%5 12.6 13.6 13.2 ke 7/ 13.6 13ks 
NOS 235 eee eae 10.8 8.3 10.7 12.9 Valea 11.4 9.7 
Rete eae denn etans 5.2 5.4 5.8 3). 7/ SES 6.6 5.6 
WGA ede ene 2.8 5.0 5.4 EZ Sy Za 4.0 


() Labour Canada reports wage settlements based on different methods of classifying contract settlements according to industry. The commercial/non-com- 
mercial breakdown employs the ‘‘standard industrial classification’’ system used by Statistics Canada which organizes establishments according to their 
principal economic activity. For example, a government-owned transit system for Post Office is classified among other transportation and communication 
establishments under the commercial sector, and not under the non-commercial sector as part of the government. The private/public breakdown classifies 
contracts according to the industry of the employer so contracts involving Post Office workers will be classified under the federal government in the public 
sector. Another example is Air Canada which is included under both the commercial and public sector categories. 


Source: Labour Canada, Major Wage Settlements, quarterly. 
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Reference Table 42 
Gross National Expenditure Implicit Price Indexes” 


1947 — 1984 
(1971 = 100) 
Personal Government 
expenditure current Gross fixed capital formation Exports Imports Gross 
ONeopelnerwexpenditire “ras a5 ——_ a aaaeeaae oe eT of goods of goods national 
goods and on goods and Govern- and and Terms of expendi- 
Year services services Total ment Business Housing services services Trade ture 
D 40626 40631 40632 40633 40637 40640 40642 40625 
40673 40674 40675 40676 40680 40683 40684 40672 
NSATEN......u:- 50.5 28.4 44.2 48.3 44.1 42.1 59.3 56.3 105.5 45.7 
1O4GE. 2... 57.3 32.3 50.0 54.3 49.6 49.0 63.6 62.8 101.3 51.3 
RE eee 59.4 34.6 52.5 56.6 52.2 91.2 66.7 64.9 102.9 53.5 
ROO c.esss 61.2 35.9 54.8 58.9 54.5 53.6 69.8 69.3 100.6 54.7 
NOONE. easscs 67.5 40.1 62.6 70.0 61.4 62.2 17.9 76.7 101.4 61.1 
OSL cos 69.0 42.0 64.6 71.5 63.6 63.1 76.7 71.4 107.5 63.7 
NOOSE. ces. 68.8 43.0 64.7 67.3 64.5 63.7 74.9 aN 105.1 63.6 
NODA ct2esc. 69.5 44.7 64.5 67.4 64.4 63.1 74.3 71.4 104.0 64.6 
NOOO noes: 69.5 46.2 66.3 UPS 65.9 64.3 Whee 72.6 106.4 65.0 
HOD GOa2-...:-- 70.7 49.4 69.9 80.3 69.6 65.3 79.4 75.0 105.8 67.4 
RET eee 72.8 51.9 70.9 75.8 70.9 67.2 79.0 77.0 102.7 68.8 
NOSChe re. 74.7 53.5 70.4 72.0 71.5 67.0 78.7 78.0 100.8 69.8 
NSO Mee. 75.6 55.3 70.9 U4 72.4 66.9 79.8 les 103.0 aver 
NOGO Pn 76.3 57.3 TASS 72.8 73.0 68.2 80.4 78.2 102.8 UPS 
HOGME:........ 76.8 59.1 71.5 70.5 72.8 68.7 81.3 80.3 101.2 72.4 
HOG 2 ee ces. ..: 77.8 60.6 72.3 71.5 74.2 68.6 84.5 84.0 100.6 73.4 
WIGS Eee --n: 79.0 63.1 74.4 74.0 76.2 70. 1 85.3 85.9 99.3 74.8 
1964) ..:.:...:. 80.0 65.2 77.0 76.3 78.8 73.0 87.1 86.6 100.5 76.6 
WOOD ee sce. 81.6 68.2 81.0 81.2 82.3 UU 88.7 87.3 101.6 19 
WOGOr coxs-:., 84.3 72.8 85.3 85.9 85.9 82.3 ile 89.2 102.2 82.6 
NOOO en 87.2 Ullst 87.1 86.8 87.2 87.0 93.0 90.6 102.6 85.9 
CLS) Sees 90.8 82.2 87.7 87.0 87.9 87.8 94.3 93.0 101.4 88.7 
OG Ogee... 94.3 89.0 91.4 91.2 Oie2 oa 96.4 95.6 100.8 92.5 
NOMOReecctes 97.7 94.2 95.3 95.3 95.7 94.1 SLI 98.2 101.6 96.9 
ial a ee. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
NOT Oe ea cess: 103.9 107.1 105.0 105.2 104.0 107.1 103.9 103.1 100.8 105.0 
WOW. e.cscvs. Wal Wes) 116.4 114.1 114.7 110.2 123.7 117.9 ee 105.6 114.6 
SY Vee 124.2 135.1 133.4 137.9 126.7 148.4 152.3 134.4 113.5 132.1 
WOU eee 137.2 155.9 150.1 153.3 143.8 167.3 168.6 153.6 109.7 146.3 
WOM Geer ss: 148.5 177.5 162.1 161.7 152.3 Wea 174.1 156.3 111.4 160.4 
WO Theorie 160.4 194.5 175.2 WIS 164.2 208.0 187.0 175.6 106.5 172.3 
USIAS ease WZ ZAM 190.2 185.5 179.6 223.9 202.7 198.8 102.0 183.8 
HOMO bee ts 188.7 229.8 206.8 203.1 197.3 241.1 241.2 226.5 106.5 202.7 
Che) ON aeeareees 208.9 PASE) 227.1 225.4 219.3 258.7 278.2 261.3 106.4 225.8 
HOS oe ec yiciey 233.4 295.4 253.3 254.1 244.8 286.7 298.6 289.9 103.0 249.7 
HOB 2 acs tose: 258.8 329.5 271.2 PALA) 266.4 ZIES 306.7 303.0 101.2 275.6 
NOB3 elec 273.8 355.3 278.9 277.8 276.5 287.4 306.5 299.2 102.4 290.5 
HOGA. cree 285.2 373.2 284.6 282.6 283.4 290.4 312.2 315.9 98.8 299.3 
eect we PO OEE EE ——————————————————— ee 
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Reference Table 42 (continued) 
Gross National Expenditure Implicit Price Indexes” 


1947 — 1984 
Personal Government 
expenditure current Gross fixed capital formation Exports Imports Gross 
CONDE ONISUIENT See eT NCO Cag cee of goods of goods national 
goods and on goods and Govern- and and Terms of expendi- 
Year services services Total ment Business Housing services services Trade ture 


(Per cent change) 


1948 13.5 13.8 13.2 12.5 12.3 16.3 le. 11.6 —3.9 12.3 
1949 3.6 7.0 4.8 4.2 §.2 4.5 5.0 3.3 1.6 4.4 
1950 3.1 3.9 4.5 4.1 4.4 4.6 4.5 6.9 —2.2 2a 
1951 10.3 11.5 14.3 18.8 1257, 16.2 Uabs, 10.6 0.5 11.6 
WEB oescce 2.2 4.8 3.1 Pd 3.6 1.4 —1.0 —6.8 6.2 4.3 
1953 —0.2 2.4 0.2 —5.8 1.5 0.9 —2.4 —0.2 —2.2 —0.0 
1954. 0.9 4.0 —0.3 0.1 —0.2 —0.9 —0.8 0.3 —1.1 1.6 
WED saheee 0.0 3.3 2.8 7.6 2.4 19 4.0 1.6 2.3 0.6 
\SSOs ae oZ/ 7.0 5.4 10.7 5.6 1.6 2.8 3.3 —0.6 3.6 
WON concen 3.0 5.1 1.4 —5.6 19 2.8 —0.4 2.6 —2.9 2.1 
1958. PT 3.0 —0.6 —5.0 0.8 —0.3 —0.5 1.4 —1.8 1.5 
IE). We 3.4 0.7 0.2 1.3 —0.1 1.5 —0.6 Za al 
WORD sc ssccone 0.9 3.6 1.3 1.0 0.7 2.0 0.7 0.9 —0.2 V2 
USISN condoenocnee 0.7 3.2 —0.6 —3.2 —0.2 0.8 1.1 Pf —1.5 0.5 
1OGZar meer. 13 2.9 1.3 1.4 19 —0.3 3.9 4.6 —0.6 1.3 
1963. 1.5 4.1 2.8 3.6 Dal 2.3 0.9 2.3 —1.3 159 
NOG Aree eee 1.3 3.4 3.5 3.0 3.4 4.1 2.1 0.8 VW 2.5 
USO ssce ton. 1) 4.5 5.2 6.5 4.5 5.8 1.8 0.7 1.1 3.2 
1966. 3.3 6.7 5.3 5.8 4.3 6.7 2.7 (ae 0.5 4.5 
UDO sec veste 3.4 6.8 2.1 el 1.5 5.6 ey 1.6 0.4 3.9 
UCTS saccasasee 4.2 9.7, 0.7 0.2 0.7 1.0 1.5 2.6 —1.1 3.3 
URIS) ccstsbore 3.9 8.3 4.2 4.9 3.8 4.8 2.2 2.8 —0.6 4.4 
USVAG) icuccosote 3.5 5.8 4.3 4.5 4.9 Paez 3.5 20M 0.8 4.7 
OG Area 2.4 6.1 4.9 4.9 4.5 6.1 0.2 1.8 —1.5 3.1 
1ST 2a 4.0 UE 1 §.3 4.0 7.3 3.9 3.2 0.7 5.0 
UCNAS | ssscateee 7.3 8.6 8.6 9.0 5.9 15.4 13.1 7.9 4.8 on 
Ue nemscenoce 11.3 16.1 17.0 20.2 15.0 20.0 29.6 20.6 7.4 15.3 
UMA nce 10.5 15.4 12.5 Vile 13.5 12.7 10.7 14.5 —3.3 10.8 
ISAS): Sh 13.9 8.0 9.5 5.9 22 3.3 Wet 1.5 9.6 
WOW Niet steed 8.0 9.6 8.1 6.4 7.8 10.8 7.4 12.4 —4.4 7.4 
Uther pdeoretes Holl 8.3 8.5 7.8 9.4 7.6 8.4 13.2 —4.3 Shi 
1979 9.3 oa 8.7 9:5 9.8 Tat 19.0 13.9 4.5 10.3 
ISSO ee. 10.7 13.1 9.8 11.0 Aile2 7.3 15.3 15.4 —0.1 11.4 
1981 WikdZ Uehys 11.5 12.7 11.6 10.8 7.4 10.9 —3.2 10.6 
EZ socensons 10.8 11.5 Goi. 7.0 8.8 1.8 Pll 4.5 —1.7 10.4 
1983 5.8 7.8 2.8 Ze 3.8 —1.5 —0.1 —1.3 ez 5.4 
198 4a eer 41 5.0 Za Us? 25 1.0 ee) 5.6 —3.5 3.0 


(1) These implicit price indexes are currently weighted price indexes. They reflect not only pure price change, but also changing expenditure patterns within 
and between major groups. The implicit price index for gross national expenditure is derived by dividing the total of current dollars by the total of constant 
dollars. 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 43 


Standard Classifications 


Consumer Price indexes 
1961 — 1984 
(1981 = 100) 


Clothing 


Housing 


130131 


Food 


All 
items 


Year 


130001 


130000 


(Per cent change) 


BEE To Ncsecssvensone 
G2 oo 5.8... 
a 
oS ie 


Source: Statistics Canada, The Consumer Price Index, monthly, cat. 62-001. 
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Reference Table 44 
Consumer Price Indexes: Reclassified by Goods and Services 


1961 — 1984 
(1981 = 100) 
Total 
Total com- Non- 
consumer Total Total modities durables Services 
price excluding com- excluding Non- excluding Total excluding 
Year index food modities food durables food Durables services'’) shelter 
D 130000 130436 130428 130433 130431 130434 130429 130432 130435 
31.6 34.0 32.5 38.8 27.5 31.4 50.7 29.6 28.1 
32.0 34.3 32.8 39.0 27.9 Sila 50.3 30.1 28.6 
32.6 CAN Bore 39.3 28.4 Shiba Z/ 5ORS 30.6 29.1 
Saw 35.4 33.8 39.6 28.9 O2ar 49.8 Siro 30.0 
34.0 36.2 34.4 40.1 29.5 32.6 49.7 Seat, 31.6 
Sey SG Shon / 41.0 30.9 33.4 49.7 33.8 32.8 
36.5 38.9 36.7 42.4 Silas 34.4 alee 35.6 34.8 
38.0 40.6 38.0 44.0 32.8 36.2 51.9 Ss 36.3 
39.7 42.4 39.2 45.1 34.1 SAIS 52.4 40.0 38.6 
41.0 44.0 40.0 46.0 34.9 38.4 Saat 42.3 40.6 
42.2 45.6 40.7 47.0 35.6 39.6 5St9 44.5 42.3 
44.2 47.3 42.5 48.0 376 40.7 54.6 46.7 44.3 
47.6 49.7 46.3 49.9 42.0 42.8 one: 49.6 46.4 
52.8 54.0 Sy] 54.8 48.1 47.6 59.6 53/5 50.5 
58.5 59.5 57.8 59.9 54.3 53.8 64.1 59.3 Silay 
62.9 651 60.6 63.9 56.9 58.4 67.6 66.5 64.7 
67.9 70.2 65.1 68.2 61.5 62.9 71.0 UES 70.6 
73.9 74.7 Tot (2 69.1 67.4 Uw iS U2 
80.7 80.6 79.3 78.8 76.9 13:5 82.4 82.9 81.3 
88.9 88.7 88.4 88.0 86.2 83.3 91.3 89.7 89.2 
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
110.8 UMGlES 109.4 110.7 111.6 116.6 105.6 112.9 Vis25 
WEE 119.0 1) 1S) 83 Witter 118.6 Veal 109.8 120.2 120.5 
12223 123.8 120.7 122.6 125.6 nO4eG. 113.4 124.8 125.4 
(Per cent change) 
J9G2 eee eee 1.2 sme) 0.9 0.4 Ute) 0.8 —0.9 lez 1.8 
OCS eee oth ee 1.8 0.8 1.9 —0.1 0.1 1.8 iby 
196 4rey ees 1.8 1.9 We 0.9 ies) ile! = 1.0 Af oh. 
\OGSieoeneee Zo Pas lad lee Px 1.6 = 02 3.8 Bia 
196Ge Oat 2.9 3.9 al 4.9 2.6 0.0 3.5 4.0 
SOV ee. 3.6 4.4 2.5 3.6 1.8 2.8 2.8 SS! 6.0 
ISG SR se. 4.0 4.4 Sh 7 She Ans Bas 1.6 Sus! 4.3 
NGEOIRE te.. 4.5 4.6 3.1 2.6 3.8 oD 1.0 6.7 6.5 
VOTO ere ae 3.4 Shisl 2a 1.8 2.3 2.4 1.2 5.9 5.0 
NOFA eee 2.8 6} 5) bd 2nd, 2.0 Sal 1.6 Ko) 4.2 
1972iees eres 4.8 Si 7/ 4.5 2.3 5.8 2.9 We Sal 4.7 
IOP Sree: 7.6 Saal 8.8 4.0 11.6 53 1.4 6.2 4.8 
IQA 10.9 8.8 12.6 9.7 14.5 ee U7 7.9 8.8 
OD Bee ee 10.8 10.0 10.9 9.4 12.9 12.9 Call 10.7 Vor 
1976. IGS 9.4 4.9 6.7 4.8 8.5 5.4 12.2 13.3 
NOTA: Bee ee ee 8.0 7.9 7.4 697, 8.1 Unt bat 9.0 9.0 
UW here,annracdactes: 8.9 6.4 10.1 6.0 12.4 Wee 5.8 6.8 6.6 
TRIAS eaeeeeneeen 9.2 7.9 10.6 9.1 Wliee 8.9 9.6 7.0 8.1 
1980 Beco 10.2 10.0 11.4 11.6 We 13.3 10.9 8.2 9.6 
(OSH ee 125 12.8 ha 13.6 15.9 20.1 9.5 Wiles A 2a 
198223 eer 10.8 11.8 9.4 10.7 11.6 16.6 5.6 12.9 ukehis' 
NOSSO ee 5.8 6.4 5.4 6.3 6.3 8.9 4.0 6.5 6.1 
i984 eee ee 4.3 4.0 4.7 4.2 5.8 Sw SiS} 3.9 4.1 


(1) Includes new houses, property taxes, and mortgage interest, but excludes the commodity component of shelter repairs. 
Source: Statistics Canada, The Consumer Price Index. 
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Reference Table 45 
Energy Prices 


1961 — 1984 
: Industrial 
Consumer prices Crude oil prices electricity 
Natural Fuel Total Imported- Wellhead- 
Year Gasoline gas Electricity oil energy CIF Montreal Alberta (>5000 kwh) 
D 130321 130147 130148 130146 130447 
(Per cent 
(Per cent change) (Dollars per barrel) change) 
0.6 0.3 0.5 —3.9 — 2.10 == al 
—0.2 0.8 — 1.0 —1.8 — 2.32 2.61 == 
—1.4 0.0 0.3 —3.9 — 2.51 2.65 == 
4.5 0.0 —0.4 —5.4 = 2.47 2.65 = 
1.4 0.0 —1.7 —0.1 = 2.47 2.65 == 
4.3 —0.3 0.1 0.0 — 2.39 2.65 = 
2.3 0.2 7.3 1.6 — 2.64 2.65 = 
3.6 1.5 4.9 4.5 — BASIS) 2.65 == 
2.5 0.0 2:0 Def2 — 2.61 2.65 = 
Ze —1.4 8.5 Za _— 2.43 2.66 = 
3.6 1.6 3.5 9:9 —_ 2.95 2.85 aS 
0.8 0.5 Pail 6.1 20 2.86 2.86 1.0 
6.8 lle? 8.2 15)5 9.0 3.95 3.48 6.0 
16.6 10.1 3.8 29:5 Wek T1529 5.83 11.3 
13.2 20.9 11.5 13.5 13.6 12.59 7.25 10.5 
12.4 28.9 16.14 16.1 15.4 12.88 8.53 16.7 
8.6 13.2 17.0 15.4 12.1 15.16 10.25 31.3 
5.6 18.8 8.1 14.1 9.3 16.28 12.25 Wile 
10.2 5.5 8.7 12.5 9.8 22.66 13.25 10.3 
19.0 kes WZ 20.1 16.0 36.96 15.58 WS 
36.0 27.4 8.8 43.5 30.0 42.99 18.88 She) 
21.4 24.3 11.4 22.2 19.8 41.32 24.63 14.1 
6.1 10.0 8.6 10.2 7.8 36.55 29.79 9.0 
5.9 1.4 6.8 6.5 5.5 38.24 29.75 7.3 


Note: Data for total energy are not published for the period prior to 1971. Crude oil price for Wellhead-Alberta is for conventional old oil (oil discovered prior 
to 1974). 
Source: Consumer prices are from Statistics Canada, The Consumer Price Index, cat. 62-001. 
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Reference Table 46 
Other Price Indexes 


1961 — 1984 
(1971 = 100) 
Building 
materials 
ae eee |) oMerchan= Merchan- 

World commodity prices!) Industry selling price index Non- dise dise Terms 

a eR RT Resi- resi- export import of 
Year Total Food Total Food Non-food'9) dential dential prices prices trade(@) 
D 500000 634400 634401 610002 476602 40641 40643 
OG} renee: a 79.2 65.1 82.4 Wiles 83.7 = 74.6 85.1 84.0 101.4 
IOOZee a les 63.3 83.3 79.0 84.4 ca 73.9 88.8 87.9 10 ie 
19GG2 ee 87.9 Tio 84.4 82.0 85.0 = 715.9 89.2 90.0 99.1 
1964s 94.7 84.6 85.1 82.3 85.8 == 79.6 91.0 90.5 100.6 
ithove) er ae, Onl 83.4 86.2 83.2 87.0 a 83.2 92.1 90.2 102.2 
1SOGReee = 100.5 85.2 88.7 88.0 88.8 = 86. 1 94.3 91.9 102.6 
1 OGiees eae 95.2 84.6 90.4 88.6 90.9 = 87.9 95.1 92.7 102.6 
USS) sec 93:7 83.4 92.3 89.7 93.0 — 90.1 96.2 94.8 1ORS 
IS69ere es 101.9 89.9 95.8 94.5 96.1 — 94.1 97.7 97.0 100.8 
(O7ORtee ee 107.2 101.8 98.1 97.0 98.3 == 96.7 100.6 98.6 102.0 
USWA Wee a 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.1 
NOTA neers 129°5 134.9 104.4 109.0 103.4 109.8 104.9 103.3 102.3 101.0 
NOT Sie ee Zila ule. 116.1 133.5 112.3 124.0 sh, 118.2 110.0 107.5 
Se a Bae 259.4 282.8 138.1 ewAls 133.8 135.2 137.3 1572 135.5 116.0 
OFO% eee, Z20u) 255.0 153.7 173.4 149.3 139.7 147.0 WASEZ 156.6 110.6 
WEWAS sce te 263.8 295.9 161.6 175.8 158.4 18336 156.6 176.4 157.9 na Le? 
Sie ee 319.8 388.8 174.3 187.9 171.3 165.2 165.6 188.7 Wo 106.6 
USWA to ccont 336:2 404.7 190.4 208.9 186.4 184.1 179.4 205.3 200.7 102.3 
OVO Ree 410.1 479.3 217.9 235.6 214.1 207.0 208.7 248.6 229.6 108.3 
WOO) ease 483.1 SI 247.2 260.5 244.3 Zio 230.2 289.2 269. 1 107.5 
NO Sires 417.9 520.7 272.4 282.7 270.1 236.4 253.4 307.5 297.5 103.4 
NOG Zr 361.4 463.9 288.8 295.5 287.3 244.4 275.3 SiOn 304.0 102.0 
lOSSereree 406.8 Slee 298.8 305.0 297.4 267.2 201 306. 1 291-9 104.9 
1984 .......... 402.9 541.4 310.9 322.3 308.4 274.1 288.5 310.3 307.4 100.9 

(Per cent change) 

KS Lov hSerenharee —2.8 —2.3 0.3 2.2 == == —0.9 0.7 3.0 —2.3 
1962. —2.4 —2.8 1.0 292 0.8 = —0.9 4.3 4.6 —0.3 
(S63. 183% 22.4 123 3.8 0.7 = P27 0.5 2.4 —1.9 
1OG4 ease et, 9.2 0.8 0.3 1.0 = 4.8 2.0 0.5 15: 
Whe Vecentcoct: ila — 1.4 1.3 eel, les! = 4.5 1.3 —0.3 1.6 
HOGG ee ee 5.0 BE 2.9 5.8 aan = 3.5 2.4 1.9 0.4 
WO iin a —5.3 —0.7 139 0.7 2:3 = Za 0.8 0.9 0.0 
9OSmernee — 1.6 — 1.4 ml ie 28 = PSS he 2.3 —1.1 
1969. 8.8 7.8 Sh/f 5.4 3:3 = 4.5 105) are —0.7 
SiO eee Dre 13.2 2.4 2.6 xis} = Zul. 2.9 Ui WZ 
USAT pee teat —6.7 —1.8 2.0 3.1 Hots == 3.4 —0.6 1.4 —1.9 
NP sascparee 29.3 34.8 4.4 9.0 3.4 9.8 4.9 3.3 2.4 0.9 
SAS) 63.0 56.8 WaleZ 22.4 8.5 12.9 7.8 14.3 [s) 6.4 
WPA 23.0 34.0 19.0 18.1 19.2 9.0 21.4 Ssh 1 23.2 8.0 
AAS Ves con agee — 13.3 —9.9 lee 10.0 11.6 3.4 reat 10.2 15.6 —4.7 
WOW AS Id eo Wher 16.2 Sul 1.4 6.1 9.9 6.5 1.8 0.8 1.0 
IS OMAN ie nesng 21.4 31.4 7.9 6.9 8.2 Ws Sui 7.0 12.2 —4.6 
USWA Ss Se ay ces ail 4.1 9.2 ie 8.8 11.4 8.4 8.8 13.3 —4.0 
ISA). 22.0 18.5 14.5 WZ 14.9 12.5 16.3 UY 14.4 5.9 
1980Re. 17.8 23.5 S25 10.6 14.1 4.0 10.3 16.3 We —0.8 
1981. —13.5 — 12.0 10.2 8.5 10.6 9.8 10M 6.3 10.6 —3.8 
(S32 ere — 13.6 — 10.9 6.0 AMS 6.4 3.4 8.7 0.8 One —1.3 
1OSSe WEA 10.1 3.5 Bre Bhs) 9.3 Cal —1.3 — 4.0 2.8 
(OS dae — 1.0 5.9 4.1 Sai 3.7 2.6 2.6 1.4 5:3 —3.8 


() The Economist. 

(2) The index of the ratio of merchandise export prices to merchandise import prices. 

(3) The Industry Selling Price Index for non-food includes alcoholic beverages. 

Source: Statistics Canada, Prices and Price Indexes; Statistics Canada, Trade of Canada Exports, monthly, cat. 65-004; Statistics Canada, Trade of Canada 
Imports, monthly, cat. 65-007; and Statistics Canada, Index Numbers of Farm Prices of Agricultural Products, cat. 62-529. 
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Reference Table 47 

Total Government Revenues 

National Income and Expenditure Accounts Basis 
1947 — 1984 


SS SSS SSS SEE ee ee ee ea se ee a ee ee 


Ai Direct Capital Total 
irect taxes, Transfers con- CPP 

taxes, corpora- Withholding Indirect from Investment sumption and Total 
Year persons tions taxes taxes persons income allowances QPP") revenues(?) 
D 30516 30522 30525 30526 30530 30535 30548 


(Millions of dollars) 


PT teen ossss sess. O27, 702 35 1,855 35 261 146 — 3,961 
i __——— 986 687 At 1,907 47 261 171 aa 4,100 
Oe... 956 723 47 1,955 57 242 187 = 4.167 
a 915 993 54 2,129 62 280 201 == 4,634 
a 1,279 1,431 56 2.677 77 285 248 = 6,053 
i 1,588 1,403 55 2,901 82 368 265 ee 6,662 
pes... 1,748 1,244 54 3,107 84 378 280 = 6,895 
mss... 1,776 11115 58 3,131 73 373 293 == 6,819 
N955 oe. 1,855 1,310 67 3,407 79 420 320 = 7,458 
B56... 2127 1,443 69 3,858 97 537 365 oe 8,496 
| ae 2,350 1,378 83 4,095 106 490 385 = 8,887 
B58) cc 2,214 1,350 48 4,186 124 542 404 = 8,868 
ODOM sees. 2,444 1,615 74 4,651 224 604 434 — 10,046 
5) 2,794 1,588 79 4,901 234 649 465 =a 10,710 
a — 2,944 1,649 116 5,159 256 710 531 = 11,365 
moe)... 3,180 1,753 125 5,807 268 784 574 ae 12'491 
ae 3,387 1,891 127 6,115 274 885 629 = 13,308 
B964,0.......... 3,917 2,100 140 6,877 316 978 676 = 15,004 
| 4,431 2,197 167 7,741 377 1,080 768 = 16,761 
BO66................ 5,792 2,355 204 8,669 401 1,244 864 724 19,526 
B67 7,009 2,396 218 9,489 447 1,495 922 904 21,976 
9968................. 8,244 2,852 209 10,303 613 1,765 988 1,040 241974 
 —_——— 10,055 3,221 234 11,423 838 2.257 Ate 1,190 291141 
ie 11,547 3,070 269 12,055 1,077 2,705 1,231 1,327 31,954 
oo 13,042 3,346 278 13,048 1107 3,180 11334 1,478 35,335 
14631 3,920 287 14,760 1,036 3,690 1,495 11657 39,819 
17,041 5,080 322 16,686 1,072 4,386 1.710 11875 46,297 
zz: 21,197 7,051 430 20,876 1,125 5,916 2,161 2.313 58,756 
lS —_—— 24,070 7,486 465 21,442 1,139 WAI 2,525 2,780 64,239 
) 28,353 TAI 504 24/864 1,480 8,357 2,825 3,282 73,496 
— 31,538 7,256 534 27,227 1.671 9,927 3,157 3,666 81,310 
Jl —— 33,419 8,274 582 29,090 2,009 12/520 3,595 4.231 89,489 
—- 37, 163 10,173 754 32,533 2,248 14,787 4,061 4.867 101,719 
mgt... 42,503 12,243 995 36,085 2,469 17,431 4,609 5,670 116,335 
 —— 52.472 12.668 1,110 46,431 2,700 19,952 5,368 6,535 140,701 
 —— 58,454 111823 1,178 48,582 3,018 23,109 5,959 7,808 152,123 
a 63,520 13,263 1,043 50,044 QA08 19 124.737 6,773 8,032 162,788 
BOCA ence 68,700 15,627 1,100 55,060 3,607 27,518 7,564 9,304 179.176 


———— eee ee eee _ _ _ — — —eeeeeeeeEeEeeeeee———eeee———eeee 


() Canada Pension Plan (CPP) and Quebec Pension Plan (QPP) employer-employee contributions and investment income included in total government direct 
taxes, persons, and investment income respectively. 
(2) Includes CPP and QPP. Excludes intergovernmental transfers. 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 48 
Total Government Expenditures 
National Income and Expenditure Accounts Basis 


1947 — 1984 
Interest Total 
Goods Transfers on Capital Transfers CPP Gross Total Deficit 
and National to the public Sub- assis- to non- and capital expend- or 
Year services defence'') —_ persons debt sidies tance?) —_ residents QPP) formation __ itures'¢) surplus 
D 30560 31284 30565 30579 30572 30575 30578 30597 30609 
(Millions of dollars) 

OA geeeer 1,343 227 834 559 Wate 6 46 = 233 3,198 763 
SOAS ces: 1,454 236 857 558 75 10 32 = 392 3,378 722 
1S498.. 22 Wie 361 942 572 Ul 13 15 —— 483 3,824 343 
VSIO) ese 1,928 493 1,023 544 64 10 14 = 497 4,080 554 
Wey a ose 2,811 eo, 1,024 609 129 13 21 == 620 See 826 
1OS2ee ee 3,620 1,800 1,343 651 102 14 28 — 847 6,605 OW 
HOSS sree. 3,824 1,907 1,449 620 113 14 37 — 755 6,812 83 
19547 vee. 3,825 WeiZ27/ 1,626 650 89 13 23 == 865 7,091 —272 
MSPS) codsteee 4,036 1,760 1,719 664 86 8 36 = 949 7,498 — 40 
1956men 4,426 1,802 1,746 718 127 27 42 == 1,138 8,224 272 
1957 4,573 1,765 2092 774 120 29 52 == 1,306 8,906 —19 
1O5SSe eee 4,854 1,661 2,605 826 150 18 67 == 1,426 9,946  —1,078 
IS5oenee 4,976 1,559 2a 1,023 250 22 85 = eA 10,647 —601 
196022... 5,281 1,546 3,090 1,093 314 17 74 — ou 11,380 —670 
Oyler 6,206 1,613 2,709 1,184 321 21 el — 1,682 12,200 — 835 
SCZ oe 6,608 1,680 2,912 1,316 361 41 59 == 1,900 13,197 —706 
(SOS 6,982 WhelZ 2,979 1,431 401 77 89 == 1,973 13,932 —624 
1964:eeee 7,593 1,584 SHAS 1,546 436 92 95 = 1,968 14,905 99 
US Tele la ccaice 8,358 1,559 3,423 1,675 457 92 119 == 2,430 16,554 207 
WSIS), seconsoor 9,748 1,709 3,750 1,862 639 65 195 15 2,842 19,101 425 
URIS een Wal, Wes) 1,805 4,667 2,081 637 91 PANU 17 2,982 21,828 148 
(\SGSmee 12,684 1,812 5,473 2,391 641 100 170 37 3,013 24,472 502 
1S6 9 Rees 14,241 1,799 6,161 2,767 701 110 185 Ui 3,061 27,226 1,915 
VISIAD) oo cetera? 16,630 1,868 6,985 3,250 756 123 244 134 3,160 31,148 806 
AS Wiel Aa Becare 18,368 1,926 8°255 3,622 UC? 225 249 200 3,714 35,205 130 
LOU Zeer, 20,291 1,963 9,918 4,137 884 245 279 284 3,984 39,738 81 
UAB) cn cecrotce 23,037 2,174 11,198 4,788 1,088 326 318 406 4,290 45,045 1,252 
OAS ae 27,816 2,548 13,880 5,425 2,619 326 407 542 5,488 55,961 2,195 
WOO. scene 33,380 2,780 17,080 6,538 3,858 486 592 al 6,354 68,288 —4,049 
USA Sy other 38,325 3,220 19,483 8,101 3,344 564 542 1,099 6,359 76,718 —3,222 
VOAE ecirneace 43,374 3,693 22,220 9,268 3,320 662 638 1,428 6,833 86,315 —5,005 
MAS) contacts 47,772 4,080 25,025 11,538 3,527 710 1,013 1,783 7,198 96,783 —7,294 
URIS) sasrcosne 52,284 4,165 26,522 13,748 4,805 766 767 PAWS 7,457 106,349 —4,630 
NOS Opec 59,405 4,834 30,847 16,655 7,352 1,007 818 2,667 8,346 124,430  —8,095 
OSs ieee 69,245 5,611 35,098 21,813 8,694 1,064 875 3,285 9,352 146,141 — 5,440 
19820 eee = 77,768 6,802 43,383 26,067 8,226 2,793 1,061 4,022 10,718 170,016 —17,893 
IS8See es. 84,104 7,224 49,799 28,116 8,627 4,285 1,187 4,861 11,003 187,121 —24,333 


S845 eee. 90,799 8,199 53,833 33,419 10,760 3,721 1,506 5,776 12,036 206,074 —26,898 


(1) Included in goods and services. 

(2) From 1961 on, this item is treated as government current expenditures; prior to 1961, it was treated as a capital transfer. 

(3) CPP and QPP goods and services expenditures and benefit payments included respectively in total government goods and services, and transfers to 
persons and non-residents. 

‘4) Includes CPP and QPP. Excludes intergovernmental transfers. 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 49 
Federal Government Revenues 
National Income and Expenditure Accounts Basis 


1947 — 1984 
Direct i 
Direct taxes, Transfers Sai 
taxes, corpora- Withholding Indirect from Investment sumption Total 
Year persons tions taxes taxes persons income allowances revenues 
D 30517 30523 30525 30527 30531 30536 30549 
(Millions of dollars) 
SL 5 825 631 35 1,136 4 102 43 2,776 
TAB sa ann. 875 568 44 1,086 6 91 50 2,717 
GY) 2 eae 841 593 47 1,048 7 109 54 2,699 
O30): eee 806 847 54 ip uals) Hl 133 58 3,020 
‘SS 1,158 1,242 56 1,494 6 143 66 4,165 
ev ese ntacss 1,461 1,294 55 1,594 7 205 71 4,687 
‘OBIS 5 A eee 1,613 1,168 54 1,697 2 200 75 4,809 
HOD AM te soscs 1,622 1,051 58 1,612 1 187 77 4,608 
NCES ne 1,647 1,248 67 1,743 1 220 82 5,008 
(TSS 3 1,910 1,364 69 1,970 1 296 88 5,698 
‘WS Ulosdaaeeeea eee 2,105 iy WZAe, 83 1,989 2 230 93 5,672 
OG So) eee 1,965 1,105 48 1,906 2 285 98 5,409 
TODO Ns. Z2AGS 1,340 74 2,120 2 316 104 6,139 
130) eee 2,503 1,308 79 PR ANTE 3 336 1a SONI T/ 
‘SO eae 2,629 1,345 116 2,188 2 382 Wile 6,779 
(2 ee 2,605 1,314 125 2,400 1 410 124 6,979 
eet 2,730 1,412 127 2,449 2 471 132 L323 
[Cie Ce ee 3,129 neva 140 2,845 2 525 139 8,355 
“(31S ee eee 3,332 1,652 167 3,245 3 545 151 9,095 
BIO OM Fen cisc--c: 3,634 1,774 204 SLAG) 3 632 167 9,984 
OOTP he nasaveccus 4,305 1,758 218 3205 3 738 179 10,906 
MOON esac zante Srl25 2,107 209 Sy7On 4 821 191 12,218 
S13). 5 Sean 6,503 2,402 234 4,028 2 1,108 Pals 14,490 
“S(O ee eee 7,436 2,276 269 4,034 2 1,279 232 15,528 
BOVE oe ccc cssess 8,299 2,477 278 4,480 4 1,458 245 17,241 
‘OZ ee 9,285 2,901 287 Suz 5 1,684 277 19,560 
OTS es .2c. os 10,861 3,644 322 5,837 6 1,827 312 22,809 
BOAT oe. teice 13,538 5,012 430 8,495 8 2,116 379 29,978 
ALO Ms | 15,231 5 Sire 465 7,882 8 2,304 441 SROs 
IQAS RS ee ae 18,042 5,046 504 8,601 11 2,608 501 Bo ous 
‘IAT, Se Ree 18,042 Salo 534 9,085 13 3,124 553 36,508 
‘Oe ee 17,708 5,813 582 9,750 iS 3,879 643 38,390 
‘re 20,252 6,994 754 10,661 WE, 4,179 729 43,586 
| Se\0 eee 23,456 8,572 995 WAS 17 4,665 810 50,646 
HOS: Pao) Pals) 9,253 1 h@ 18,837 its) SSH) 920 64,729 
(UE aan 32,142 9,217 1,178 Wises) 16 6,205 1,019 67,100 
HOSS ere este. 35,447 10,274 1,043 16,048 22 6,427 1,146 70,407 
BOGAM A sf. 0: Sh TAOTL 12,040 1,100 Wass} 24 7,629 Were Tigo55 
eee el shia! ee ee ee 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 50 
Federal Government Expenditures 
National Income and Expenditure Accounts Basis 


1947 — 1984 
Transfers 
Interest Transfer to other Gross 
Goods Transfers onthe Capital payments _ levels of capital Total Deficit(-) 
and National to public Sub- assist- to non- govern- for- expend- or 
Year services defence'') persons debt sidies ance?) residents ment mation itures surplus 
D 30561 31284 30566 30580 30573 30576 41974 30801 30598 30610 
(Millions of dollars) 

OAs ee 651 227 611 453 171 1 46 192 — 36 2,089 687 
1948 es 628 236 570 453 Wa 1 32 150 47 1,952 765 
1949 ieper CASSIE 361 583 461 13 1 15 187 138 PPANS 484 
1950) 2s 923 493 615 427 60 1 14 251 79 2,370 650 
n he Yow |e aos oh 1,634 i, Wise 580 486 124 0 21 259 90 3,194 971 
O52 2eiaee 2,315 1,800 975 515 96 2 28 368 193 4,492 195 
\S5Gpee = 2,462 1,907 1,043 471 106 1 Si7/ 412 126 4,658 151 
195A 2,316 UW 21 1,165 482 84 1 23 430 153 4,654 — 46 
I955,eeee. 2,364 1,760 1,229 487 LS 3 36 450 162 4,806 202 
1956; eee PSU 1,802 We 516 118 16 42 485 185 5,100 598 
NGOS 7 ene: 2,518 1, (ASts) 1,460 53il 108 20 52 521 PAVE) 5,422 250 
1958... 228 2,524 1,661 1,893 568 18), 13 67 663 317 6,176 —767 
TSS) seo sauce 2,387 1,559 1,782 33 229 19 85 880 363 6,478 — 339 
(OGOMeens 2,426 1,546 1,973 1638) 283 15 74 994 228 6,746 —229 
ISGi ees s 2,584 Wisk! 2,005 786 285 18 CL 1,128 306 7,189 —410 
G62 2eeee 2,688 1,680 2,110 865 S22 38 59 1,134 270 7,486 — 507 
1963 == 2,617 lowe 2,134 935 355 74 89 1,169 236 7,609 — 286 
19645 PIT RS0) 1,584 2,241 995 379 89 95 1,252 209 8,010 345 
(S65aeeee= 2,829 1,559 PAIN 1,052 Si2 86 119 1,431 351 8,551 544 
1966 3,267 1,709 2,484 We 1) 500 62 195 1,664 430 9,753 231 
NOG tore 3,562 1,805 2,918 1,245 519 Ths} 217 1,992 464 10,990 — 84 
(S698 see 3,883 i, Sul2 3,295 1,409 522 78 170 2,372 500 12,229 —11 
\SGSiee 4,242 1,799 3,598 1,589 555 88 185 2,726 486 13,469 1,021 
LSA) 2 hones 4,551 1,868 4,057 1,862 589 97 244 3,397 465 15,262 266 
OWoleerebe ce 4,958 1,926 4,684 1,974 513 WZ 249 4,323 514 17,386 — 145 
| Sii2 ee 5,452 1,963 6, 186 PX PASS} 596 181 277 4,558 623 20,126 — 566 
NL OVio eee 6,087 2,174 7,008 2,518 738 227 315 4,807 URE 22,422 387 
OAs 7,408 2,548 8,705 2,961 2,060 193 403 6,165 974 28,869 1,109 
US ASI sae neces 8,329 2,780 10,620 3,705 Soo 288 588 7,670 1,125 35,508 — 3,805 
UAC aa secente 9,670 3220 11,533 4,519 2,398 367 537 8,522 1,158 38,704 — 3,391 
Was eee? 11,142 3,693 13,089 5,101 2,222 497 630 9,967 1,163 43,811 — 7,303 
{RAS ea costes 12,018 4,080 14,647 6,410 2,301 556 1,003 10,875 1,206 49,016 —10,626 
1S79ese2 12,788 4,165 14,657 8,080 3,225 546 756 11,754 911 STARTS —9,131 
IGSORe ss. Ss 7 Oi 4,834 16,470 9,897 5,523 708 805 12,831 1,008 61,039 —10,393 
OS eee 16,482 5,611 18,684 13,739 6,485 764 859 14,087 995 72,095 — 7,366 
lGS2e = 18,920 6,802 24,380 16,675 5,643 2,289 1,041 15,766 1,341 86,055 —18,904 
1SSSheeae 19,736 7,224 28,178 17,412 5,683 3,365 1,163 SON 1,609 94,507 —24,100 
1984.......... 21,948 8,199 29,764 21,320 7,336 3,09 1 1,478 19,619 2,617 107,173 —29,618 


(1) Included in goods and services. 
(2) See note 2 on Table 48. 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 51 
Federal Government Expenditure by Envelope 
Expenditure Management System Basis 


1977-78 1978-79 1979-80 1980-81 1981-82 1982-83 1983-84 


(Millions of dollars) 


Economic and regional development........ 6,550 6,422 URIS: 8,957 9,457 11,981 13,101 
Social development ..............:..c.eeeeeeee 21,323 23,128 23,727 25,846 - 28,963 33,433 38,704 
Bea AL EATIQOINICTUS <n. yresee senenesesvensancecesone 3,196 2,999 3,635 3,908 4,734 5,661 5,862 
External affairs and aid 0.0... iL 1,353 1,404 1,421 1,702 2,028 2,261 
ADL NOD. os se eee ec 3,785 4,108 4,389 5,058 6,031 6,990 7,973 
VE HIVETRITEUIL setocfacbrcrsnshep ete eee eee 89 92 99 130 151 167 178 
Services to government .............:cceee 2,542 2,626 2,083 2,832 4,332 2,641 3,315 

STULO HOLE Waa ase ee gators toast ee eee 38,742 40,728 43,070 48,152 55,370 62,901 71,394 
UO) NG CIELO RAEN taecditei sl oS Sen 5,550 7,058 8,524 10,687 15,168 16,971 18,146 
MEMTAUOUULAYS peetex feet reer fea Ses. cast enn eshte 44,292 47,786 51,594 58,839 70,538 79,872 89,540 


Note: Figures for all years are on a consistent basis and have been adjusted to reflect the reallocation of the 1983-84 provision for valuation of $5,200 million 
to the years to which the expenditures were actually incurred. The Post Office is treated as a Crown corporation. 


Source: Department of Finance. 
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Reference Table 52 
Federal Government Debt 
Public Accounts Basis‘ 


Public debt charges‘) 
Unmatured 
Year Gross debt") Net debt!" debt!) Gross Net 


(Millions of dollars) 


17,329 loo 13,949 531 413 

18, 186 11,609 Tere 534 327 

22,328 15,367 16,883 839 532 

23,680 16,122 17,950 918 606 

25,428 7h Pail 18,739 994 627 

26,520 17,586 18,934 1,051 629 

27,190 Vises) 18,966 ial ei. 673 

28,705 17,633 19,681 1,191 671 

1968 ae een ec BOA OR Ree 30,308 18,348 20,284 1,301 689 
1969. An ie rene eee eke Vee ae Veen ers 32,571 18,752 Aes 1,480 785 
1OZO sce. suckle: See eee se». BROS. SOP eae. 33,858 18,386 22,184 thle 857 
VOL ANS sere: Eck ce OS, 2, ORL RANMA 37,554 18,895 24,886 1,920 920 
DRS Gea eine iano! ARS ed Ea aoes te eae Sa Sh AMAR a 41,128 19,811 27,259 PASTE 1,004 
NOTES okt creacac dete eR et oa hes Ae 44,257 20,975 29,039 2,301 1,036 
NTS ess cere cocci retire ko vee Seabee. Se ke, teeta nr 46,802 22,529 29,171 2,566 1,077 
VOR Sr iene ee Mee eek OY MER, RECN eine, Reker 52,247 24,477 33,086 3,239 1,408 
NO 7.6 Ae ete ee ee See te ee rem em 59,405 30,220 37,697 3,972 1,875 
gS A Genes erie ste Aaa te ae Ieee Pret eed pa ned We ee 67,276 36,715 42,519 4,721 2,309 
OLGA kn eed Se ae) re Nee A. oD a 80,183 47,294 51,567 5,550 2,958 
no 1742 epee ee ee ye, 8 penne tt UENO od er UE 97,502 59,815 66,591 7,058 3,902 
g Kes [6 ieee, teres tie 0 Bene Pete 03 eR ek Fh Barta ne 105,176 71,145 72,121 8,524 5,180 
DOG Actes. tics aa eae epee tes, oc Mert. fo RR 90s? 120,261 84,163 83,149 10,687 6,557 
TOS 2 A A tele mie ctr elt ncoc Meee an wee aoe, 137,532 99,544 92,353 15,168 10,073 
go [2 h6 Rear Mere ef pr IR ht SRE A tc cd 162,970 124,422 oes 16,971 11,954 
TOBA esr cess CE a RE 196,861 157,011 142,126 18, 146 13,400 

(Per cent of GNP) 

80.1 54.5 64.5 25 1.9 

56.7 36.2 42.3 ilo? ie 

56.3 38.8 42.6 2a We 

55r2 Si {8 41.8 eal 1.4 

bors SLE 40.8 2.2 1.4 

SALT 35.0 STA Pan ike 

49.1 rei lace) 34.3 2.0 We 

46.4 28.5 31.8 1.9 1S 

45.6 27.6 SOL5 2.0 10 

44.9 25.8 29.9 2.0 Vest 

42.4 23.0 27.8 2.2 ilo 

43.8 22.1 29.0 eZ ed 

43.5 21.0 28.9 3 28 aa 

42.1 19.9 PUKS 22 1.0 

37.9 18.2 23.6 2a 0.9 

35.4 16.6 22.4 Ce 0.9 

35.9 18.3 22.8 2.1 1.0 

Soul 19.1 22.2 PAP ed 

38. 1 2215 24.5 2.4 lace} 

42.0 25.8 28.7 Dall 1|43) 

39.8 26.9 27.3 2.9 lev 

40.4 28.3 27.9 3.6 2.2 

40.5 29.3 Ue 4.5 3.0 

45.5 34.7 32.2 4.7 Sis 

50.4 40.2 36.4 4.6 3.4 


() As at March 31 of each year. 

(2) Fiscal year ended March 31. 

(3) Data for gross debt and net debt for years prior to 1962 are not entirely consistent with those for later years due to changes in accounting practices. 
Revised data are available only from March 1962. 

(4) Calculated using GNP of calendar year preceding the fiscal year-end. 


Source: Public Accounts of Canada. 
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Reference Table 53 

Actual and Cyclically-Adjusted Budget Balances‘ 
Federal and Consolidated Government Sectors 
National Income and Expenditure Accounts Basis 


1946 — 1984 
Cyclically- Cyclically- 
Actual balances adjusted balances Actual balances adjusted balances 

(surplus or deficit (— )) (surplus or deficit (—)) (surplus or deficit (—)) (surplus or deficit (—)) 

Federal All Federal All Federal All Federal All 
Year government governments government governments government governments government governments 

(Millions of dollars) (Per cent of GNP)® ‘ 

BOA DReeR ena iccieccurvcrcoetet os: — 245 — 137 —297 — 193 —2.1 —1.2 —2.5 —1.6 
SP cet Se ee eee oe 687 763 680 756 al Ohi 5.0 5.6 
Oe ais So Rs eee se 765 722 802 769 4.9 4.7 5.1 4.9 
(SAS) od cea eee eer ae 484 343 583 461 2.9 2.0 3.4 Pao 
iSO) ce sical eee 3 650 554 754 671 3.5 3.0 4.0 3.6 
‘9181 oats dn tee RE eee Asay 971 826 951 807 4.5 3.8 44 3.7 
GIOVE cath ict eh OEE RE A iit 195 of —78 — 244 0.8 0.2 —0.3 —1.0 
DSSS ae ic eee its 83 —111 — 204 0.6 0.3 —0.4 —0.8 
“EIS AL, ee ee eR op Are —46 —272 186 —20 —0.2 — 1.0 0.7 —0.1 
I SISIS) Lessin Bos dae penn APBRR RR erica aes 202 —40 112 — 141 0.7 —0.1 0.4 —0.5 
RO OBR Re Otho. curs kccsccs SOS 598 272 101 —274 9 0.8 0.3 —0.9 
NDOT, Shs ee ee ee 250 —19 52 —251 0.7 —0.1 0.2 —0.8 
NCIS) sos ciel are —767 — 1,078 — 543 — 844 —2.2 —3.1 —1.6 —2.4 
TI SISS) AS Renee Seer eee ee — 339 —601 —116 — 352 —0.9 — 1.6 —0.3 —0.9 
WQS) ceramics CORRE a Betas — 229 —670 217 — 168 —0.6 —1.7 0.5 —0.4 
XG Ea Pepe —410 — 835 239 — 87 — 1.0 —2.1 0.6 —0.2 
IO CME NAM ots case own Rane — 507 —706 — 163 — 283 —1.2 —1.6 —0.4 —0.6 
OS) oat ka eee eee — 286 —624 —28 — 298 —0.6 —1.4 —0.1 —0.6 
HOTS A Racket tenner 345 99 347 107 0.7 0.2 0.7 0.2 
QOD Banh Ae eee ee 544 207 367 —8 1.0 0.4 0.7 —0.0 
1QES cee ee eee eee eee 231 425 —216 — 148 0.4 0.7 —0.4 —0.2 
WQS ASS See eee — 84 148 —254 —52 —0.1 0.2 —0.4 —0.1 
OG OME oP idnkoschc.cnreattecre —11 502 — 159 311 —0.0 0.7 —0.2 0.4 
1S1SS) ae eee eect ona 1,021 ssh) 738 1,549 1.3 2.4 0.9 2.0 
ROTO Merete nea tees 9 aeeicusSern eats 266 806 526 1,179 0.3 0.9 0.6 1.4 
QT seb sig Seer feta — 145 130 —3 313 —0.2 0.1 —0.0 0.3 
IQUZ Se LEAS een are — 566 81 — 669 —95 —0.5 0.1 —0.6 —0.1 
I DICS) renclesd teeter eee eee ee 387 sey — 583 — 68 0.3 1.0 —0.5 —0.1 
OPAL. eRe eee Eee ct iLOg Bats — 244 1,028 0.8 1.9 —0.2 ON7, 
‘TDIAS Sees Ee eee eon oe — 3,805 —4,049 — 3,827 — 4,009 —2.3 —2.4 —2.3 —2.4 
IQIAS le eee ef — 3,391 — 3,222 —4,151 —4,276 —1.8 —1.7 —2.2 —2.3 
USAT enone eae ee eee ee — 7,303 — 5,005 — 6,840 — 4,436 —3.5 —2.4 —3.2 —2.1 
ES et ees Mace cu. ose CS — 10,626 —7,294 —9,772 — 6,234 —4.6 —3.1 —4.2 —2.7 
IISVIAS) soaks aeeaie nee Beane — 9,131 — 4,630 —8,773 — 4,063 —3.5 —1.8 —3.3 —1.5 
‘| QUSLO) Sores ee Ne erreeeees cr cenc ee — 10,393 — 8,095 — 8,648 —5,418 —3.5 —2.7 —2.8 —1.8 
i GkE if eee 4 ae SMe ei ert — 7,366 — 5,440 — 5,843 — 3,182 —2.2 —1.6 —1.7 —0.9 
MOD Ome Wee Rhea sc ccinccr aes — 18,904 — 17,893 — 9,440 —4,723 —5.3 —5.0 —2.4 —1.2 
HOSS) acl ee eeeeremeray eee ee —24,100 —24,333 — 13,107 —9,291 —6.2 — 6.2 —3.1 —2.2 
TLS GS Sireerere eeeenerern tenia or —29,618 —26,898 —20,764 — 15,049 —7.0 —6.4 —4.7 —3.4 
Average 1951-1960 ............ 99 — 144 70 — 169 0.5 —0.3 0.4 —0.4 
Average 1961-1970 ............ all 194 140 227 0.1 0.0 0.2 0.2 
Average 1971-1980 ............ — 4,386 — 2,804 — 4,351 —2,727 —1.9 —1.1 —1.9 —1.2 


ee 


() For details on the methodology, contact the Fiscal Policy Division, Department of Finance. For the period 1946-1953, estimates of cyclically-adjusted 
budget balances have been prepared for the Royal Commission on the Economic Union and Development Prospects for Canada, and are given here. 


(2) Actual balances are taken as a percentage of actual GNP while cyclically-adjusted balances are taken as a percentage of cyclically-adjusted GNP. 
Source: Statistics Canada, National Income and Expenditure Accounts, and Department of Finance. 
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Reference Table 54 
Provincial Government Revenues 
National Income and Expenditure Accounts Basis 


1947 — 1984 
Direct Transfers Capital 

Direct taxes Transfers from other con- 

taxes cor- Indirect from Investment levels of sumption Total 
Year persons porations taxes persons income government allowances revenues 

40060 40067 40072 40076 40081 40101 
D 40298 40305 40310 40314 40319 40339 

(Millions of dollars) 

TOA phar conte Sir fal 359 28 101 199 44 899 
IS4SRe eo 105 119 418 37 114 159 53 1,002 
1940 eo he 109 130 462 46 79 197; 59 1,082 
aS 10) ares ee 102 146 Silo 51 89 261 62 1,226 
1OSie Se 121 189 575 60 ile 270 80 1,412 
O52 Reese tee 127 109 607 61 140 378 81 1,503 
19593. 135 76 652 64 154 424 83 1,588 
GOAN nates 154 64 690 56 165 443 88 1,660 
OS Smee ee 208 62 762 59 186 465 100 1,842 
IGS 6s. PANY 79 864 72 221 494 125 2,072 
AOD Bere eee 245 208 958 78 240 533 129 2,391 
US cas cot 249 245 1,016 94 234 657 132 2,627 
95 Oia t 261 ZAES 1,087 191 264 880 143 3,101 
19GO wee 291 280 Tt 197 287 979 154 3,319 
OGM Acer: 315 304 1,270 211 298 ple 156 3,664 
VQ62ae es cy OAS) 439 eZ 217 341 1,105 WE 4,421 
NOG Stee rnc 657 479 1,713 225 372 1,134 193 4,773 
1964 eae 788 525 2,006 261 398 Ware ali! 5,406 
NOGS te 1,099 545 22609 313 474 1,379 253 6,328 
HOC GR rece Gee 1,444 581 2,622 331 516 1,593 288 7,375 
LRSISWE 3 coneeeeeeae 1,855 638 3,019 367 603 1,951 300 8,733 
NGOS Ere fc: 2,194 745 3,447 541 720 2,320 319 10,286 
IOC ORES es 2,545 819 3,933 776 863 2,678 357 11,971 
WO AOR ere ree 3,057 794 4,263 1,007 1,032 3,347 395 13,895 
DRS sceacbecke bere 3,640 869 4,566 1,031 1,202 4,274 436 16,018 
RUSH? EI mse 4,156 1,019 5,261 956 1,380 4,449 481 17,702 
UCAS 3e sce seeenedss 4,875 1,436 6,198 984 1,812 4,734 EAS) 20,614 
NOPA Rica. 6,051 2,039 7,236 1,038 2,897 6,054 778 26,093 
WOW ees nee: 6,933 2,114 7,547 1,046 3,701 oul 912 29,830 
DISIEAG) - cheronakenece: 8,106 2,067 SOUT 1,348 4,375 8,369 1,001 34,343 
URS Meee Rete 11,083 2,099 10,039 21 5,200 9,665 palit 40,720 
ARH che wenereanscees 12,985 2,461 10,419 1,849 6,693 10,591 1,260 46,258 
WAS): srgccen etcces: 13,824 3,179 Sle 2,056 8,379 hoes 1,426 S220 
VO SOR eur 15,506 3,671 13,015 2,247 10,135 12,641 1,659 58,874 
WO SMF ee eo 2 19,286 3,415 Wey ey 2,475 11,448 13,871 2,005 67,652 
NO S2M ee idee: 21,569 2,606 tesa 2,756 13,168 15,559 2,216 75,102 
NOS Seer. 23,487 2,989 19,177 3,118 14,123 17,123 2,544 82,561 
NOGA ire re 25,542 3,587 P\\ PATE 3,292 15,230 19,388 2,889 91,205 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 55 
Provincial Government Expenditures 
National Income and Expenditure Accounts Basis 


1947 — 1984 
Transfers 
Interest to other 
Goods Transfers on the levels of Gross Total Deficit (-) 
and to public Capital govern- capital expendi- or 

Year services persons debt Subsidies assistance ment formation tures surplus 

40114 40119 40133 40126 40129 40158 40170 
D 40352 40357 40371 40364 40367 40396 40408 

(Millions of dollars) 

WL ie se 268 204 68 6 5 101 152 804 95 
OAS Se ecole. 318 266 68 4 9 129 193 987 15 
OA Qe rice cats 387 336 72 4 12 157 ee 1,140 — 58 
SIS) 0): ae 391 384 es 4 9 171 196 1,230 —4 
Site 470 416 78 is) 13 197 229 1,408 4 
SE 2 eee 502 334 83 6 12 215 290 1,442 61 
ROD Grete Le: 498 368 88 7 1s) 242 265 1,481 107 
[SY Dee eee 519 417 94 5 12 259 301 1,607 53 
‘OES) ta eee 578 449 93 11 5 CyT/ 351 1,814 28 
‘SES eee 688 485 101 9 1 362 460 2,116 —44 
BO MRRE Rees egos 703 547 116 12 9 452 536 XSW AS) 16 
Rye 816 658 1S 19 5 545 519 2,677 — 50 
Oras pc tented: 907 874 All 21 ) 622 566 3,114 —13 
HOG Oe rece essess 7c: 986 1,044 143 37 2 714 612 SHlayey —213 
HOG Heke sees. 1,040 625 160 36 3 iersts 546 3,945 —281 
CS sented CONC EReE 1,063 718 184 39 3 1,845 625 4,477 —56 
BOGS Rte ssc: 1,209 759 212 46 3 1,984 659 4,872 —99 
OO Gs ficeouyas tex 1,322 849 238 57 S 2,242 776 5,487 —81 
BOG OMe oes. eehs 1,507 1,024 271 85 6 2,560 875 6,328 0 
HOGOR see Cees 1,890 Us Ure) sehil7/ 139 3 3,041 986 7,549 —174 
OGM te eek... 2,307 1,647 385 118 18 3,546 1,046 9,067 — 334 
NOOO Wr oe sick. foacnecs 2,716 2,030 485 119 22 4,012 958 10,342 — 56 
“OSS ae ee tee 2,957 2,369 638 146 22 4,495 1,025 11,652 319 
iC)7A0) 8s eee 4,109 PAO 759 167 26 5,406 1,046 14,124 —229 
DO LM Re Ree oso ces 4,708 3,139 920 259 54 5,999 1,409 16,488 —470 
IS iat eye. owe se <2: 5,297 3,238 Wer 288 64 6,823 1,556 18,393 — 691 
CIC een Same nara 6,112 3,574 1,404 350 99 7,540 WNereiz/ 20,716 — 102 
OA ice Anan oct 7,539 4,464 1,545 559 133 Siie2 2,069 25,441 652 
SAS od pa eee 9,634 5,482 1,839 675 198 11,340 2,418 31,586 = 1, (90 
i CEAS ee eee 10,796 6,642 2,327 946 197 12,796 2,182 35,886 — 1,543 
OU Mee ee ot: 12,410 7,507 2,690 1,098 165 15,200 2,384 41,454 — 734 
TKS Ao ie oe ee 13,990 8,368 3,399 1,226 154 15,719 2,653 45,509 749 
TSI A erected ee reeeere 16,040 9,437 3,836 1,580 220 18,369 2,940 52,422 — 131 
OG O Me AP issck vase: 18,847 11,414 4,691 1,829 299 19,283 3,162 59,525 —651 
NOGA Bee tee to 0. 21,958 12,832 5,910 2,209 300 Ppa SY 3,676 69,396 — 1,744 
NOS Oreos e cscs 24,090 14,600 6,811 2,583 504 25,762 4,092 78,442 — 3,337 
ORS re cr 26,357 16,242 7,729 2,944 920 27,351 3,951 85,494 — 2,933 
NOS 4 Set Sree! 28, 130 WA ters} 8,722 3,424 630 29,353 3,960 91,992 —787 
SS 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 56 
Local Government Revenues 
National Income and Expenditure Accounts Basis 


1947 — 1984 
Transfers 
Transfers from other Capital 
Direct Indirect Investment from levels of consumption Total 
Year taxes taxes income persons government allowances revenues 
D 40073 40082 40077 40102 
40311 40320 40315 40340 
(Millions of dollars) 
WGA Bs eps er eae re 5 360 58 3 101 59 586 
WAS ee sea eee 6 403 59 4 129 68 669 
1GAO Peeks eee 6 445 54 4 ksy7/ 74 740 
TOS OS, eee v 499 58 4 UW 81 821 
NOS pes hotest a eee = 608 PAS) 11 199 102 945 
VOS Zee scene eee == 700 23 14 218 113 1,068 
1953 so. cee = 758 24 18 245 122 1,167 
VOSA oentya eae: = 829 21 16 261 128 incon 
OS DA ean eee = 902 14 19 334 138 1,407 
1956 i s.sciee.s eee —— 1,024 20 24 Cra 152 1,591 
WOS ieee tte = 1,148 20 26 468 163 1,825 
VOSS esse e cere — 1,264 23 28 568 174 2,057 
O59 ete eee eae —_ 1,444 24 31 646 187 2332 
IS OOS Carel icc eee —_— 1,593 26 34 746 200 2,599 
(OG ee —_ 1,701 28 41 874 212 2,856 
19 O25 Souci e cee — 1,835 31 47 1,107 229 3,249 
(963.2. see ee — 1,953 39 44 1,200 250 3,486 
US [oye rare ness, 8a —_— 2,026 52 50 1,342 268 3,738 
OOS sere peer nd, == 2,231 58 58 1,514 299 4,160 
ASST o | cinets Renae Were aes 5 Sr 0 —_— 2,477 79 64 1,868 336 4,824 
1S Gia eee = PSY) 95 74 2 WAZ 364 5,420 
1968Rae nn ee — 3,095 105 65 2,354 393 6,012 
1969) oe eee — 3,462 99 56 2,595 450 6,662 
SW AOT seirae Sener aaah — SOS 116 64 3,192 500 7,630 
NO (el tthe <c-onta rte ee —_ 4,002 140 68 3,583 538 8,331 
NOMA ek ccc ee = 4,378 153 a 4,069 612 9,283 
1973828. beeeretacccaceeese — 4,651 170 78 4,501 683 10,083 
NOTA ess ots. ceeds —— 545 187 Ths) 5,308 840 Walsisis) 
— 6,013 OE) 81 6,703 986 14,006 
= 7,186 Ziel 99 SO Ts ake! 16,041 
— 8,103 ST Ue 9,197 1,264 18,993 
— 8,921 405 118 9,424 1,427 20,295 
—_ 9,960 393 146 11,400 1,602 23,501 
— 10,939 439 173 11,425 1,798 24,774 
— 12,442 473 176 13,220 2,053 28,364 
— 13,976 564 205 14,986 2,285 32,016 
_— 14,819 624 222 15,817 2,586 34,068 
—_ 16,000 682 242 16,458 2,853 36,235 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 57 
Local Government Expenditures 
National Income and Expenditure Accounts Basis 


1947 — 1984 
Goods Transfers Interest Transfers to Gross Deficit(-) 
; and to on the other levels capital Total or 
ear services persons public debt of government formation expenditures surplus 
40115 40120 40134 40159 40 
171 
D 40353 40358 40372 40397 40409 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 58 
Hospital Revenues and Expenditures 
National Income and Expenditure Accounts Basis 


1961 — 1984 
Revenues Expenditures 
Transfers Interest Gross 

Invest- from other Transfers Capital Goods on the capital Total Deficit(-) 

ment levels of from consumption Total and public forma- expendi- or 
Year income government persons allowances revenues services debt tion tures surplus 

40083 40078 40103 40116 40555 40160 40172 
D 40321 40316 40341 40354 40558 40398 40410 

(Millions of dollars) 

196 eee 2 HS 2 46 763 614 15 150 779 — 16 
1G Ze comes 2 795 3 49 849 683 16 158 857 —8 
SCS ewe eee 3 852 3 54 912 783 18 key 953 —41 
196 Ames ose 3 966 3 58 1,030 886 19 149 1,054 —24 
TOC Sees 3 1 alsts 3 65 1,206 1,007 19 150 1,176 30 
1966r ee 4 1,295 iS ins Tee) URAL 21 191 1,389 —14 
1967 eee 4 Ssh) 3 79 1,621 1,386 21 198 1,605 16 
1968. 4 1,774 3 85 1,866 1,625 22 eal 1,864 2 
1969 eee 4 2,014 4 93 2,115 1,874 24 213 PPA 4 
197.0 Se 5 2,328 4 104 2,441 Pe ASH f 34 224 2,395 46 
197 eee 5 2,529 4 115 2,653 2,397 33 241 2,671 = jks: 
NOP 2 ase. 6 2,932 4 125 3,067 2,672 36 223 2,931 136 
SiS eee i Sa 2 4 140 Soce 3,044 41 255 3,340 —17 
TOA ase Wi 3,996 4 164 4,175 3,754 46 293 4,093 82 
TOS ee ea 10 4,800 4 186 5,000 4,564 51 308 4,923 77 
ROA Sie Bon Meee ce 26 5,653 22 205 5,906 5,201 61 346 5,608 298 
URSA eden ate Sis Gris 25 227 6,660 (3) 1168} 66 346 6,025 635 
OASIS Fee 38 6,663 27 265 6,993 (ei 66 405 6,648 345 
TOS cea 56 7,324 29 304 Welle: 6,754 80 388 hece 491 
NOS O Rite sate 63 8,177 32 342 8,614 7,886 84 502 8,472 142 
1GSinee 8 9,628 34 390 10,140 9,236 Wake! 584 9,933 207 
198 20R ee 3. 107 11,082 42 439 11,670 10,426 134 694 11,254 416 
\Q98C xe We 11,868 46 497 12,528 Wises 157 847 12,329 199 
NOC Aire ee ces 124 13,241 49 550 13,964 12,185 179 809 1S) TVA) 791 


Source: Statistics Canada, National Income and Expenditure Accounts. 
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Reference Table 61 
Government of Canada 


Statement of Financial Transactions 


(Fiscal year ended March 31) 
1975 — 1984 


Summary” 
1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 
(Millions of dollars) 
| Budgetary transactions 
A Revenues AP Sie: oa eka Oe 27,581 29,512 32,020 32,093 34,313 38,936 45,398 54,068 Sh 8) 56,326 
BSBEXDONGRUTCS S.. oc. ccne eee cccseees —29,529 -—35,255 -—38,515 -—42672 -—46,834 -—50,266 -—58,416 -—69,449 -—80,001 -—88,915 
Surplus or deficit (—) ..........000...08. — 1,948 — 5,743 —6,495 -10,579 -—12,521 -—11,330 -—13,018 —15,381 -—24,878 —32,589 
ll Non-budgetary transactions 
A Loans, investments and 
advances sh oy Ae — 1,858 — 2,765 — 2,001 — 1,620 —952 — 1,328 — 423 — 1,089 129 —625 
B Specified purpose accounts...... 1,316 1,919 2,014 2,771 2,780 2,047 2,781 4,345 — 220 S1S7 
C Other transactions ............00........ 351 1,815 934 979 — 420 166 543 3,794 lavas 2,975 
Net source or requirement (—)........ — 191 969 947 2,130 1,408 885 2,901 7,050 1,622 7,507 
Financial requirements (excluding 
foreign exchange) ................... — 2,139 —4,774 — 5,548 —8,449 -—11,113 -—10,445 —10,117 —8,331 —23,256 -—25,082 
lll Foreign exchange transactions. ...... 593 —5 1,281 1,186 4,262 — 128 i tey/ — 347 erin 447 
Total financial requirements) ............ — 1,546 —4,779 — 4,267 — 7,263 —6,851 —10,573 — 8,960 —8,678 -—24 433 —-—24,635 
IV Unmatured debt transactions) .... 3,940 4,627 4,812 8,172 8,778 7,878 11,153 9,367 22,392 26,468 
Change in cash balance™) .......... 2,394 — 152 545 909 1,927 — 2,695 2,193 689 — 2,041 1,833 
V Level of cash balance at end of 
DEnlOdiaere, cate et ee chan, 3,204 3,052 3,597 4,506 6,433 3,738 5,931 6,620 4,579 6,412 
Canadian dollar balance ..................... 3,186 SHOR Y/ 3,580 4,487 6,374 3,661 5,826 6,594 4,193 6,329 


() The Post Office is treated as a Crown Corporation. 


(2) Cash requirement (-). 


(3) Excluding change in unmatured debt outstanding payable in foreign currency. 


(4) Cash decrease (-). 
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Reference Table 61 (continued) 
Government of Canada 

Statement of Financial Transactions 
(Fiscal year ended March 31) 

1975 — 1984 


1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 


(Millions of dollars) 
| Budgetary transactions 


A Revenues 


Personal income tax ............. 11,710 12,709 14,634 13,988 14,656 16,808 19,837 24,046 26,330 26,967 
Corporate income tax we 4,836 5,748 5,363 5,280 5,654 6,951 8,106 8,118 7,139 7,286 
Other direct taxes I 434 493 451 503 568 787 894 1,882 2,958 3,014 
Sales tax hens We 3,866 SS 3,929 4,427 4,729 4,698 5,429 6,185 5,894 6,660 
Other indirect taxes ....0.....0....... 4,640 4,628 4,778 4,762 5,045 5,664 6,384 7,724 6,986 6,742 
Non-tax revenues........... ; ; 2,095 2,419 2,865 Salo 3,661 4,028 4,748 6,113 5,816 5,657 
Total revenues Se ey me Pipetetshi 29,512 32,020 32,093 34,313 38,936 45,398 54,068 55,123 56,326 


B Expenditures 


Health and welfare............... TLOKeSo 12,534 13,873 14,773 16,642 16,876 18,721 20,968 24,630 28,604 
Economic development and 

support SM ener Bs 4,290 5,474 5,120 5,624 5,174 6,462 8,118 7,037 9,363 11,376 
PUblic:de bien 22. 3,239 3,972 4,721 5,550 7,058 8,524 10,687 15,168 16,971 18,146 
Defence See ae, es 3,162 3,632 4,161 4,626 4,999 5,333 6,067 7,169 8,277 9,362 
Fiscal transfer payments to 

DIOVINCOSS cs eee, ota 2,399 2,378 2,966 3,101 2,921 3,424 3,643 4,393 5,221 5,449 
Transportation and communi- 

CatiOnSmes. soresc esearch srr WAT 1,913 2,043 2,137 2,227 2,096 2,524 3,227 3,477 3,989 
General government services... W237, 1,509 1,688 1,969 2,143 2,289 2,452 3,002 3,273 3,697 
Internal overhead ...................0.: 889 989 1,104 1,308 1,452 1,332 1,419 1,836 1,741 2,019 
Education assistance ............... 641 701 872 1,402 1,666 1,798 1,884 1,926 1,878 2,447 
Culture and recreation................ 638 681 712 883 1,053 1,018 1,163 1,370 1,864 1,831 
Foreign affairs................. oe 625 754 790 910 960 1,053 1,081 1,378 1,581 1,695 


Total allocated expenditures 29,133 34,537 38,050 42,283 46,295 50,205 57,759 67,474 78,276 88,615 


Provision for valuation of assets 


VNOIAVSI WES. = aca a ee 396 718 465 389 539 61 657 1,975 1,725 300 
Total expenditures ............. : 29,529 35;255 38,515 42,672 46,834 50,266 58,416 69,449 80,001 88,915 
Budgetary surplus or deficit (—) — 1,948 — 5,743 —6,495 -—10,579 -—12,521 -—11,330 -—13,018 -—15,381 -—24,878 -32,589 


a 


138 


Reference Table 61 (continued) 
Government of Canada 

Statement of Financial Transactions 
(Fiscal year ended March 31) 

1975 — 1984 


= === ee ee eee eee ee eee ee 


1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 
— ee ee en ee ak ee ee eee | ee eee 


(Millions of dollars) 


l|_ Non-budgetary transactions 


A Loans, investments and 
advances 
Crown corporations and agen- 
cies 
Lending institutions ................(—1,071) (—1,909) (—1,623) (—1,144) (—522) (—763) (— 111) (—570) (— 259) (122) 
Canada Deposit Insurance 

Gorporallonierste..s.c4., _ — = 10 = = = —200 60 140 
Canada Mortgage and Hous- 

ing Corporation oo... —735 — 1,058 — 837 — 532 —52 — 366 —66 — 199 —30 194 
Export Development Corpo- 

CellOne crn seem y.0 —93 —357 — 202 — 84 64 155 124 52 — 40 —5§ 
Farm Credit Corporation........ — 243 —297 —277 —297 — 267 — 307 —270 — 348 —394 —379 
Federal Business Develop- 

WMS sar erecetacrr ere — — 197 — 307 —241 — 267 —245 101 125 145 172 

All other Crown corporations.... (— 492) (—925) (— 393) (—323) (— 489) (—373) (537) (— 466) (—774) (— 457) 
AiG ANAC akc er eestor: —145 io} 83 3 —341 16 13 14 16 ile 
Atomic Energy of Canada .... —81 — 202 — 149 —201 — 242 —216 697 8 3 37 
Canadian National Railways.. — 143 —213 — 40 —99 385 — 108 —8 _ —41 —62 
Canada Development Invest- 

ment Corporation................ — — — — — — == — — 396 == 
Petro-Ganadac. terse cs: — — 237 —257 — 150 — 280 —80 —440 — 129 —457 —612 
Othemts cscs — 123 — 276 —30 124 —11 15 PAIRS, — 359 101 163 

Other loans. .......... Soke eee (— 566) (—519) (—315) (— 402) (—335) (— 503) (—219) (— 403) (— 488) (—590) 
Finance-employment loans .. —67 —47 45 14 8 8 8 9 9 10 
Regional Economic Expan- 

SHON tcaccah ese ees ee —52 —29 —17 4 -—2 8 7 14 14 13 
Canada Development Cor- 

Oration... wesres ec 8-s: — 50 _— —10 — — — a == = = 
Loans to developing coun- 

RIGS Memeo ees tet hrs —179 —215 — 162 — 198 — 239 —242 — 254 — 282 — 266 — 182 
International organizations .... —97 — 181 — 159 —179 —173 — 134 —110 — 166 —213 — 335 
(CUMS kos reo eee —121 —47 —12 — 43 7) — 143 130 22 —32 —96 

Total loans, investments and 

advances not including allow- 

PANN C CO perch ree ast yr ek Mento oc 35560254: —2,129 —3,353 —2,331 —1,869 -—1,346 —-—1,639 207 —1,439 —1,521 —925 
Allowance for valuation .............. 271 588 330 249 394 311 — 630 350 1,650 300 
Total loans, investments and 

AC VANCOS wre secre erence — 1,858 —2,765  —2,001 — 1,620 —952 —1,328 —423 —1,089 129 —625 

B Specified purpose accounts 
Canada Pension Plan ............ 53 76 98 93 124 113 173 170 165 152 
Unemployment insurance 

ACCOUNT gems e creer: TpnOe 136 234 276 261 271 — 150 — 682 —15 —3,289 —459 
Superannuation accounts...... 1,261 1,502 1,656 1,888 1,956 1,966 2,307 3,014 3,483 3,862 
Government annuities ............ —21 — 10 —1 -9 — 10 —14 —15 —21 —22 =20 
Othemts ore seco: 12 20 24 34 36 28 29 49 58 62 

Total annuity, insurance and 
pension accounts...............0.. 1,441 1,822 2,053 2,267 2,377 1,943 1,812 3, 197 395 3,591 
Provincial tax collection 

AGCOUN bree. ee os — 196 67 —121 330 366 118 728 — 56 — 384 PAT 
Other deposit and _ trust 

ACCOUNTS? ween wee rsee ce eetccs 71 30 82 174 37 —14 241 1,204 —231 1,289 

Total deposit and __ trust 
ACCOUNTS et ees: =125 97 —39 504 403 104 969 1,148 —615 1,566 

Total specified purpose 
ACCOUNTS nate cae ae. aan ea 1,316 1,919 2,014 nial 2,780 2,047 2,781 4,345 —220 Sp loys 


ee a ee 
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Reference Table 61 (continued) 
Government of Canada 

Statement of Financial Transactions 
(Fiscal year ended March 31) 

1975 — 1984 


88 “8 


1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 


a 


(Millions of dollars) 


C Other transactions 


Interest and matured debt 455 667 696 904 —509 — 38 186 1,933 1,615 884 
Accounts payable and 

accrued Salaries .... : — 109 — 33 623 —521 214 91 772 178 549 866 

Cash in transit .......... —72 665 — 169 — 188 3 — 130 — 693 16 —736 689 
Outstanding cheques, war- 

rants and money orders .... 5 366 — 361 632 — 243 506 9 29 208 516 

Allowance for valuation.......... 125 130 135 140 145 — 250 250 1,625 Uh — 

Oe ee eee eee 48 — 53 20 10 12 — 30 —13 19 13 2 20 

Total other transactions ........ 351 1,815 934 979 — 420 166 543 3,794 1,713 2,975 

Total non-budgetary requirements —191 969 947 2,130 1,408 885 2,901 7,050 1,622 7,507 


lll Foreign exchange transactions 
Source or requirement (—) 


Exchange Fund account 673 39 1,537 248 — 2,375 2,143 1,263 — 237 — 1,990 767 
International Monetary Fund : 
SUbSCNOtOMS mee eee ee 44 —89 110 —310 — 482 —7 — 930 181 64 — 1,279 
Notes payable .................. —74 73 — 364 260 690 39 Tike) —2 —44 961 
Unmatured debt payable in for- 
CIGMICUNTENCY seen eee —50 — 28 —2 855 6,186 — 2,516 —66 —219 817 —20 
Special Drawing Rights .............. — — — 133 243 213 175 —70 —24 18 
Total foreign exchange transactions .. 593 —5 1,281 1,186 4,262 — 128 1,197 — 347 —1,177 447 


\V Unmatured debt transactions 
Increase or decrease (—) 


Marketable bonds .................0..... 672 by teS37/ 2,265 3,439 8,146 6,417 7,834 3,000 4,989 7,273 
TREASURYIDINS gee ese cece ok WES 865 1,760 3,040 2,240 2,790 5,445 —2,395 9,750 12,575 
Canada Savings Bonds ............ 2,509 2,602 787 1,707 1,236 — 1,166 — 2,269 9,166 7,663 5,563 
Securities issued to Canada 

Pensionjelamere: eee 9 10 10 12 12 ile 23 18 17 18 
Notes and loans payable in for- 

GIQGMCUMEMCIOS teen, rye ncreeeee = — — 850 3,390 —2,528 —5 — 585 703 1,214 

Less: 

Unmatured debt payable in for- 

IGM CURNEMCY aera csp ease cmdelate 50 28 2 — 855 —6,186 2,516 66 219 —817 20 
Canada Savings Bonds held for 

EMPlOVCOS) iesk oe. cece terre tees —13 —1 —5 —7 —15 —6 —1 —24 —6 —13 
Securities issued to Canada 

Pension Planicn 22 sean -9 —10 —10 —12 —12 —17 —23 —18 —17 — 18 
Securities investment 

ACCOUNT. eae cae ees —3 —4 3 —2 —33 — 145 83 14 110 — 164 

Total unmatured debt transactions ... 3,940 4,627 4,812 8,172 8,778 7,878 iiatoS 9,367 22,392 26,468 
V Level of cash balance at end of 

period 
In. Canadian dollars=.......--... 3,186 3,037 3,580 4,487 6,374 3,661 5,826 6,541 4,193 6,329 
In foreign currency ..............00. 18 15 17 19 59 77 105 79 386 83 


SSS SSS 5 8 


(1) Including investments held for retirement of unmatured debt. 
Source; Public Accounts of Canada and Department of Finance. 
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Reference Table 63 
Summary of Balance of Payments 


1950 — 1984 
SS 
Net capital 
movements 
inflows and 
Balance outflows (—) Special Net 
Merchan- on Balance: =|. oe Drawing Official 
Merchan- Merchan- dise goods on Long- Short- Rights monetary 
dise dise trade Service Service and Net current term term alloca- move- 
Year exports imports balance receipts payments services transfers account forms forms() tions ments(?) 
ae 
D 50501 50526 50551 50502 50544 50558 50557 50555 50687 aa 50710 50712 
+ 
Neen eee eee eee ee eee ee ee ee ana nanEnEEEEEEEEEEEEEEEEEEEEEEEINEEEEE 
(Millions of dollars) 
1O5Oneer 3,139 3, 132 7 1,034 1,405 — 364 45 —319 610 431 _ 722 
19531 hee 3,950 4,101 — 151 1,120 1,535 — 566 54 —512 666 —98 = 56 
1OS 2m 4,339 3,854 485 UW 2UeA 1,516 186 1 187 455 —605 —_— 37 
1953p 4,152 4,212 —60 1,216 1,594 — 438 —10 — 448 649 — 239 _ — 38 
19542225 3,934 3,916 18 1,191 1,627 —418 —6 — 424 599 —51 —_ 124 
1O55 eee: 4,332 4,543 —211 1,405 1,847 — 653 —34 — 687 414 229 —_ —44 
WEES scccnece 4,837 5,565 —728 1,500 2,099 —1,327 —-45 —1,372 1,490 —70 —_— 48 
USI coc cone 4,894 5,488 — 594 1,472 2,278 —1,400 —51 —1,451 1,320 26 —_— — 105 
1S5Seae 4,890 5,066 — 176 1,420 2,256 —1,012 —125 —1,137 1,153 93 _ 109 
1959s. SHO Sore — 421 1,503 2,456 —1,374 —113 —1,487 1,179 297 _ —11 
1S6ORees 5,392 5,540 — 148 1,590 2,549 —1,107 —126 —1,233 929 265 —_ —39 
196ileeree 5,889 5,716 173 Unthe 2,764 — 856 —72 — 928 930 290 —_ 292 
1962e = 6,387 6,203 184 1,847 2,842 —811 —19 — 830 688 296 —_— 154 
1963S 7,082 6,579 503 1,986 2,982 — 493 —28 —521 637 29 —_ 145 
1964 ........ 8,238 7,537 701 2,265 3,376 — 410 —14 — 424 750 38 —_— 364 
1S965eee- 8,745 8,627 118 2,437 3,714 —1,159 29 —1,130 833 455 —_ 158 
1966 ieee 10,326 10,102 224 2,719 4,157 —1,214 52 —1,162 1,228 — 425 _— — 359 
O67 11,338 10,772 566 3,325 4,462 — 571 72 — 499 1,415 — 896 _— 20 
NO6SHee= 13,720 12,249 1,471 3,070 4,822 — 281 184 —97 1,669 —1,223 —_— 349 
19692: 15,035 14,071 964 3,695 5,719 —1,060 143 —917 2,337 —1,355 — 65 
O70 16,921 13,869 3,052 4,246 6,345 953 153 1,106 1,007 — 583 133 1,663 
TOT ere 17,877 15,314 2,563 4,304 6,702 165 266 431 664 —318 119 896 
WME soccer 20,129 18,272 1,857 4,451 6,978 —670 284 — 386 1,588 — 983 117 336 
TRAE) oesccce 25,461 22,726 2,735 5,257 8,228 — 236 344 108 628 —1,203 —_— — 467 
NOTAiewe 32,591 30,902 1,689 6,401 10,107 —2,017 557 —1,460 1,041 443 —_— 24 
NOS te 33,511 33,962 — 451 6,941 162 —5 137 380 —4,757 3,935 417 — — 405 
UIAS) ccncnor 38, 166 36,607 1,559 7,624 13,822 —4,639 530 —4,109 8,022 —3,390 —_ 522 
IRIEL coocones 44,498 41,523 2,975 8,312 16,034 —4,747 413 —4,334 4,284 —1,371 — —1,421 
DRS HAS) csssnce 53,362 49,047 4,315 9,945 19,227 —4,967 50 —4,917 3,221 —1,604 — —3,299 
NO7O wees 65,582 61,157 4,425 11,950 21,881 —5,506 666 —4,840 2. 4,419 219 1,908 
1OSORee 76,681 67,903 8,778 14350 25,443 —2,315 1,201 —1,114 1,112 —1,495 217 —1,280 
TReLE ST Ganoccse 84,468 77,140 7,328 16,227 931,131 —7,577 1,513 —6,065 154 7,128 210 1,426 
NOB Qin 84,539 66,726 17,814 17,201 33,722 1,294 1,372 2,665 8,085 — 11,443 0 —694 
URKERS) scoonsce 90,825 73,120 17,705 17,343 34,143 904 780 1,686 2,310 —3,448 0 549 
1984 ........ 112,510 91,679 20,831 19,357 39,028 1,159 796 1,955 3,352 —6,396 QO —1,088 


eee 855558585 


(1) Includes net errors and omissions. 
(2) Net official monetary movements include transactions in official international reserves and official monetary liabilities. 


Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments, cat. 67-001. 
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Reference Table 64 


Bilateral Payments Balance with the United States 
1950 — 1984 


i ee 


Net capital movements 
inflows and outflows (—) 


Merchandise Balance on Balance on 
trade goods and current Long-term Short-term 
Year balance services account forms forms Net balance 
D 51551 51558 51555 51687 51688 51690 


(Millions of dollars) 


oy —~50 ~ 369 ~ 385 625 220 460 
oe —520 929 ~945 560 —66 ~ 451 
a 473 ~791 ~830 387 —~104 —547 
ce ssidc ~590 — 869 907 440 = 75 —542 
ae —~ 440 763 ~800 395 54 —351 
5 —685 ~981 ~ 1,029 209 127 —~693 
ee = 1167. — 1,583 — 1,650 1,034 — 167 ~783 
S/ ~ 947 — 1,497 — 1,579 963 — 263 ~879 
Se ta). — 532 S708 = 1.167 950 —16 933 
GENE ssc. —536 ~ 1,149 = A 927 68 — 226 
co 673 — 1,266 — 1,359 746 127 — 486 
ae —~615 S307 — 1,341 953 205 — 183 
a — 438 =1,018 — 1,092 680 536 124 
are — 488 — 1,070 211468 843 — 49 —~354 
POBAMO Rs... — 808 — 1,565 ~ 1,635 943 580 The 
7 —~ 1,041 — 1,883 = 15937 1,074 — 398 — 1,261 
Oeb are ~993 ~ 2.001 — 2,030 1,393 —291 ~ 928 
ae —569 2 ay = 11042 1,317 ~ 265 ~ 290 
Re cuts. 389 ~744 ~747 1,151 639 ~ 235 
Se a ea 472 ~877 ~ 845 1,669 — 239 585 
ae 1,121 Ph —~ 165 989 47 871 
NOPAIMD, occ cctsens 1,445 ~215 —86 877 1,867 2,658 
_——————, 1,513 272 807, 1,059 = 201 721 
a 1,242 ~930 —~ 834 1,134 —605 ~ 305 
ae 1,001 — 1,639 — 1,530 1,653 1,628 1,751 
DE — 1,125 — 4,903 — 4,810 3,292 2,104 586 
oC a 690 — 4,292 SA0gT 4,649 141 573 
i ae 1,741 — 4,068 — 4,022 2,268 551 — 1/2038 
ae 2.887 ~ 4,396 543m 2,748 2,275 703 
POONA O............. 602 — 7,680 7,581 850 3,070 — 3,660 
Cl 1,632 ~7,996 ~ 7,849 601 21912 — 10,161 
Oo 3,721 — 7,938 — 7,800 — 1,994 13,924 4.131 
i Se 11,291 — 1,529 — 1,369 945 — 5,860 ~ 6,286 
BE ee hascccsenni: 14.064 1,869 1,973 — 2,499 2,755 2,229 
a 19,857 6,015 6,094 ~2,515 — 1,500 2.077 


Note: Since errors and omissions are excluded, the regional breakdown of Canada’s balance of international payments will not equal the total for transactions 
with all countries. 


Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments. 
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Reference Table 65 
Bilateral Payments Balance with the Rest of the World 


1950 — 1984 
Net capital movements 
inflows and outflows( — ) Special 
Merchandise Balance on Balance on = a a a ae Drawing 
trade goods and current Long-term Short-term Rights 
Year balance services account forms forms allocations Net balance 
(Millions of dollars) 
1950 57 5 66 —15 110 — 161 
1951 369 356 433 106 —94 — 445 
195 2iae kaa 958 977 WOM 68 —112 — 973 
1953 530 431 459 209 2 == 670 
1954 458 344 376 204 —35 — 545 
N955¢ feta tee 474 328 342 205 WE — 619 
1956 439 256 278 456 73 —_— 807 
Che C55 97 128 357 47 = 532 
1958 356 97 30 203 —2 — 231 
HOSOI eet 2c eet iS —225 — 266 252 — 88 — — 102 
TOGO Rete 525 159 126 183 37 _ 346 
SGilie ee toe 788 401 413 —23 —72 _— 318 
NOG 2B eens re 622 208 262 8 —95 _— Ws 
1OGSE Ble ye 991 BY 627 — 206 46 —_— 467 
19645 nc. Tee 1,509 Wists Wnt — 193 — 655 == 363 
1OGDEE Festa. cam: 1,159 724 807 — 241 1,092 _— 1,658 
OG Ginter cores tee WZ Ue 787 868 — 165 48 _ 751 
i GO ore ees ccctes 1,135 730 843 98 — 130 —_ 811 
GO BRM cee 1,082 463 650 518 200 — 1,368 
OOO RES aise 492 — 183 —72 668 — 897 — — 301 
NOM Orme ce eee 1,931 1,180 e271 18 — 243 133 1,046 
OWL eae eh seie eee ey Wate 380 517 —213 — 837 119 — 533 
NOT 2S Awe conor 344 — 398 — 249 529 673 ws 953 
‘OTOP Reed 1,493 694 942 — 506 52 — 488 
OAR ears... eee 688 — 378 70 —612 —318 — — 860 
SRS cece MenPe ace 674 — 234 5S 643 — 484 — 212 
NOW Giterstace tae 869 — 347 108 3,373 236 — 3,717 
ONG ater. cea 1,234 —679 —312 2,016 339 — 2,043 
1 iiSieeoe ence veer 1,428 —571 — 596 473 —753 — — 876 
1O7O Ue ease : Siocs 2,174 2,741 1,261 3,980 219 7,982 
108 O Ree tere eee: 7,146 5,681 6,735 Sail 2,740 217 9,986 
PO Bile or, cee 3,607 361 1,7eS 2,148 2,456 210 6,339 
NOS QEI VAIS saree 6,523 2,823 4,034 7,140 — 3,782 _ 7,392 
TOSSeire Bcc 3,641 —965 — 287 4,809 — 637 —_ 3,885 
1984 ie ete ae. 974 — 4,865 — 4,139 5,867 279 _— 2,007 


Note: Since errors and omissions are excluded, the regional breakdown of Canada’s balance of international payments will not equal the total for transactions 
with all countries. 
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Reference Table 66 
International Payments: Current Account 
1950 — 1984 


an 
Current receipts 
ee 


Gold 
production 
Merchandise available Interest Freight Other Total 

exports for and and service Transfer current 
Year (adjusted) export Travel dividends shipping receipts receipts receipts 
D 50501 50717 50506 50508 50512 50516 50517 50525 

(Millions of dollars) 

ODOM eh Ge 3,139 163 275 94 284 218 ata 4,284 
ie 3,950 150 274 115 35) 230 133 5,203 
io cre 4,339 150 275 152 383 201 172 5,728 
VOSS... sosccrsceuite 4,152 144 302 164 318 288 179 5,547 
(ICEL eaten eres 3,934 155 305 147 313 271 181 5,306 
HOD Sie sci: 4,332 155 328 161 398 363 189 5,926 
HOD GH fe cescccces 4,837 147 337 142 457 417 207 6,544 
A ees eee 4,894 144 363 153 445 367 246 6,612 
NOG See con. 4,890 NSW, 349 167 401 346 190 6,500 
ICE) ee ee Salo 148 391 180 420 364 233 6,887 
NOGO WR 2.06. secsens 5,392 162 420 171 442 395 233 215 
io) ae 5,889 162 482 213 486 392 280 7,904 
WOG2 Fe es 6,387 155 562 202 509 419 314 8,548 
HOGS we deh sey ; 7,082 154 609 230 563 430 348 9,416 
NOG Aor ees ae 8,238 145 662 332 644 482 384 10,887 
iC [Sis) 8,745 138 747 322 668 562 466 11,648 
NOGOW 8 os. 10,326 127 840 318 758 676 S15}5} 13,600 
NOG ABS cc cisanoss 11,338 112 1,318 295 830 770 640 15,303 
HOGS pet 13,720 33 953 353 891 840 674 17,464 
HOG Ose. ee. 15,035 _— 1,047 451 935 1,262 695 19,425 
SYA 0) ee 16,921 —_— 1,206 528 1,126 1,386 765 21,932 
iA een UALS VeT/ —_ 1,246 558 1,184 1,316 870 23,051 
OOS 8 Boone ec, 20,129 —— 1,230 665 1,241 shits 903 25,483 
ih .e 25,461 —_— 1,446 790 1,494 oes 1,058 31,776 
OT AM ete ee 32,591 — 1,694 882 1,812 2,013 1,360 40,352 
Ae SovOnal —_— 1,815 926 1,714 2,486 1,388 41,840 
WOUGIe $8 c cscs 38, 166 — 1,930 825 2,082 2, oil 1,509 47,299 
IAA een 44,498 —_— 2,025 874 2,371. 3,042 1,055 54,365 
NOOR Bhccvclescie 53,362 — 2,378 1,208 2,714 3,645 1,592 64,899 
‘AS ee epee 65,582 —_— 2,887 ecifal 3,463 4,329 2,003 T9585 
NOSSO Ak cts... 76,681 —_ 3,349 1,578 3,961 5,464 PzIS TAS) 93,705 
HOO eee 2. cc. 84,468 — 3,760 1,828 4,293 6,345 3,059 103,753 
NOS 2 sie hk. 84,539 — 3,724 1,698 3,922 7,858 3,169 104,909 
NOB Site 8k ec as 90,825 —_ 3,841 2,017 3,963 7,521 PX TSS 110,904 
Chey eS eee Wee —_ 4,338 1,805 4,578 8,637 Sas 134,980 


Oo ————RLRLKKK—KK————————————————$—$———$—$—$—$———$—$_—_$_$—_—$_——————————————————————————————————— 
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Reference Table 66 (continued) 
International Payments: Current Account 


1950 — 1984 
Current payments 
Merchandise Interest Freight Other Other Total 

imports and and service Official transfer current 
Year (adjusted) Travel dividends shipping payments") contributions payments payments 
D 50526 50531 50533 50537 50545 50542 50546 50550 

— 50542 
(Millions of dollars) 

G50 Re eee oa 3, 1382 226 475 301 403 5 61 4,603 
(SSR. ee see 4,101 280 452 354 449 9 70 SHANE 
OS eee ona anaes ee 3,854 341 413 375 387 16 155 5,541 
IOS Simei sears 4,212 365 406 374 449 25 164 5,995 
NOS4 i eee ee eee 3,916 389 424 356 458 11 176 5,730 
O55 een reer 4,543 449 473 415 510 24 199 6,613 
lO 5C6.a0ae en 5.565 498 524 502 tay/fs) 30 222 7,916 
NOS teri eo ete 5,488 525 594 Sto 644 40 PASH 8,063 
IO SSRs cin eee 5,066 542 614 460 640 53 262 7,637 
195 SO) eee Sone 598 671 525 662 UZ 274 8,374 
1OGOR Meee. 5,540 627 656 533 733 61 298 8,448 
(S64 see eee. S16 642 764 568 790 56 296 8,832 
VWQ6 2 Rid cts 6,203 605 783 SoS 859 36 297 9,378 
NO6SE See a 6,579 585 860 648 889 65 Silt 9,937 
1964 sete ee os WN 1,010 679 975 69 329 11,344 
ISOS Reet ere: 8,627 796 1,086 761 1,071 93 344 12,778 
NSGOte ee eee 10,102 900 1,140 823 1,294 166 337 14,762 
VOGT ce 10,772 895 UAW 861 1,495 182 386 15,802 
iS late }ema Reser 12,249 982 1,259 931 1,650 133 357 17,561 
WSIS) os tricaneneseh scott 14,071 1,261 1,366 996 2,096 144 408 20,342 
AO O Reet ene 13,869 1,422 17500 1,106 2,267 201 411 20,826 
1O7iPe ee een 15,314 1,448 1,699 1,196 2,359 201 403 22,620 
1O7 Zire ce ee 18,272 1,464 als UnShils) 2,486 227 392 25,869 
US TS eee eerie 22,726 1,742 2,050 1,560 2,876 253 461 31,668 
NOVA Me aekecsted eee 30,902 1,978 2,435 2,036 3,658 332 471 41,812 
19S vere eee 33,962 2,542 2,879 2,147 4,059 513 495 46,597 
IQAG cere arte 36,607 3,121 3,654 2,232 4,815 455 524 51,408 
aS LY ae siaaenc ran 41,523 3,666 4,715 2,997 5,256 543 599 58,699 
197 See ois os 49,047 4,084 6,113 2,583 6,447 910 632 69,816 
ARIAS each oPieewcrte r (Sills Wess 3,955 6,640 3,159 8,127 645 692 84,375 
NOSOR Meee eres 67,903 4,577 7,134 3,448 10,286 681 794 94,821 
ARS fo) lbs sche Aer: 77,140 4,876 8,533 3,853 13,870 719 827 109,818 
IOS 2 er 6.5 66,726 5,008 10,824 3,337 14,553 879 918 102,246 
I SSS 73,120 6,045 10,971 3,422 13,704 983 973 109,220 
OBA Eee ae 91,679 6,557 13,072 4,046 15; a02 1,283 1,035 133,025 


ea a a ee ee a ee 
(1) Includes withholding tax. 


Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments. 
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Reference Table 67 
Merchandise Trade Detail: Exports 


1971 — 1984 
Crude 
Animal and Ores petroleum Other 
other edible and and crude 
Year Wheat products concentrates natural gas materials Lumber Woodpulp Newsprint 
D 399454 399478 399480 399481 


rr ee 


(Millions of dollars) 


69 108 118 88 68 69 67 90 
78 121 116 112 oy 98 69 96 
106 165 167 160 100 133 90 107 
176 154 198 342 126 108 ikee/ 144 
WEE 180 187 348 133 81 152 145 
143 NI 212 317 15 138 182 167 
162 230 227 319 196 200 181 199 
160 287 201 316 223 271 184 243 
182 349 310 467 PPTL 324 207 268 
324 372 351 573 310 282 324 308 
320 481 341 574 354 252 318 360 
357 498 266 630 344 245 267 339 
390 485 242 618 336 333 254 333 
384 514 307 704 452 357 325 398 
a ee ee i a ee ee 
Motor Other Consumer 
Other vehicles machinery goods Special 
Fabricated fabricated and and and transactions 
metals materials parts equipment miscellaneous trade Total!” 
399516 399449 


ne a ea ee eens re 


(Millions of dollars) 


(IWA lee iepe eee eee 160 121 347 161 34 3 1,490 
WZ a rer eee eee 164 146 392 184 37 4 1,677 
NOTES ae cic ens 194 187 449 223 47 4 2,122 
NOTA See et convo 255 262 472 273 59 7 2,716 
IQOTAS eee eee eee 242 247 533 319 59 7 2,793 
CONG ee ae 257 288 682 343 74 12 3,180 
SILA a 299 382 860 373 LTE 3,708 
INIA Sec ate enero 401 523 1,033 477 97 10 4,447 
GTA eae eee 445 747 984 673 155 15 5,465 
BES ee peceanesanles 680 873 908 798 219 20 6,390 
OOM peter no 658 992 1,124 930 214 57 7,039 
Bae ee ccs 546 921 1,402 952 203 23 7,045 
MOG Omer hots 570 1,011 1,788 925 216 19 7,569 
TICESY Is ee ee eer re 664 1,222 2,450 1,161 285 36 9,376 


a a a a aa a a ee a Se et 


Note: During 1984 Statistics Canada began publishing detailed commodity trade data on a balance of payments basis instead of the custom basis which it 
had used previously. Therefore the data in Table 67 and Table 68 are not directly comparable with corresponding data in previous issues of the 
Economic Review. 

() Includes unallocated Balance of Payments adjustments. 

Source: Statistics Canada, Summary of External Trade, cat. 65-001. 
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Reference Table 68 
Merchandise Trade Detail: Imports 


1971 —-— 1984 
Motor Other Other 
Animals Other vehicles machinery — end products Special 
and edible Crude crude Fabricated and and and transactions 
Year products petroleum materials materials parts equipment miscellaneous trade Total!) 
D 398010 398017 397990 
(Millions of dollars) 
96 45 65 267 336 356 124 14 1,276 
WAZA ‘Syi/ 72 304 404 433 152 17 1,523 
165 19 90 361 499 544 187 21 1,894 
210 221 119 556 578 695 235 24 Pa fsillls: 
223 275 149 508 675 770 262 27 2,830 
239 Pa Ke} 151 §22 774 803 315 41 3,051 
275 270 175 587 944 889 349 35 3,460 
315 291 202 735 1,090 1,108 400 33 4,087 
349 376 286 994 1,242 1,428 474 47 5,096 
400 576 369 1,069 Wie) 1,652 528 64 5,659 
436 665 359 1,185 WSit2 1,928 594 77 6,428 
411 412 309 984 1,220 1,681 575 84 5,561 
417 268 Sei 1,138 1,562 ih fhsts 646 82 6,093 
492 282 385 1,387 2,142 2,265 779 128 7,640 


Note: See Note to Table 67. 
(1) Includes unallocated Balance of Payments adjustments. 
Source: Statistics Canada, Summary of External Trade. 
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Reference Table 69 
International Payments: Capital Movements 
1950 — 1984 


Canadian securities 
Loans and capital 


Trade in Trade in subscriptions by 
: outstand- outstand- Government of 
Direct ing ing Canada Export Other 
invest- Direct bonds common ee ee CTEM long-term 
ment invest- and and Foreign at risk capital 
in ment New Retire- deben- preference securities Repay- of transac- 
Year Canada abroad issues ments tures stocks (Net) Advances ments govt. tions 
D 50560 50564 65000 50576 50629 50632 50650 


ee See 
(Millions of dollars) 


#950... 225 35 210 284 = 329 76 ~50 74 i= 5 
et. 320 ~30 411 ~ 184 = 38 15 a: 68 = 28 
1952......... 360 ~85 323 —~89  —168 73 =i = 56 = =4 
oe 450 = 70 335 ~ 146 —52 24 aH = 87 = 14 
1954... 425 ~90 333 — 205 ~66 129 24 = ie = 25 
1955... 445 ~85 166 —185 —165 137 5 = 69 ae 37 
1956.......... 650 — 105 667 a 11 187 =e = 69 Exe 159 
1057... 545 ~80 800 = 1434 ~45 142 { = 50 =< 42 
co ae 430 — 40 688 — 158 =: 88 { 34 64 = 114 
F950... 570 ~85 709 —~ 258 92 110 34 = 34 = 38 
1960........... 670 —50 448 — 266 3 51 219 24 32 = 60 
19611... 560 —80 548 —301 61 39 —35 =§ 3 au 103 
1962... 505 — 105 729 = 349 64-115 —65 auy 129 —~63 —64 
963... 280 —~ 135 984 ~ 404 39 —170 DD — 18 25 ey 75 
cr ae 270 ~95 1,100 ~ 382 77 98 —52 = 16 10% °.2164 46 
1965.......... 535 = 25 1,240 ~ 390 Be. 274 ~85 aay 10m 2 1S7 54 
1966.......... 790 Bs 1,465 #499) “) Hod ee 56-9 01 35 24 as 144 
F067 ......... 691 = 405 1,307 —357 —57 ace ae) 34 107 229 
1968.......... 590 — 225 1,917 ~431 470 114. — 467 78 5 29 197 
1969... 720 —370 2,089 — 440 2 53 102 —89 22 2 228 
‘(Cane 905 —315 1,230 —552 240 ie IAG 70 — 145 G5 Eaio9 61 
poy. 925 — 230 1,191 —845 296° 442 196 — 190 86) E290 25 
One... 620 — 400 1,722 —603 292 —59 244 — 249 a7e, ) 246 230 
078... 830 S770 1,323 ~738 29 E34 69 — 269 43 —189 323 
= 845 ep ereo4co 626 Ai 142 46 — 350 ag 576 118 
HORS econ 725 —915 5,038 —851 302 5 = hy = 377 38 —355 342 
O76... 299 —590 9,036 936 559 —80 78 ~ 435 18° 2210 883 
1OUT. A... 475 ~740 5952 — 928 243 ~92 223 —539 35 524 176 
1O78......... 135708 —2°325" 0 6.67385) (—1,314 36 —397 26 —509 261 —881 1,518 
19702... 750 —2,550 5.285  —2.109 476 360 —581 — 552 age 877 11877 
1980)... BOOM eso 150" 1-55 17296 =2,503 1,071 987 —182 —519 38 —1,186 240 
fbi... =4A00s= 6,900) © 414,067. =3,230 12589= tel 12 —~64 —~630 Ay) S847 1,975 
19820. —900 “9507 — 16,3880) 2—4'067 1h “21178 5060 543 — 489 Agr = 2989 1,766 
#083)... 200m t-=2 7000) 40,7278) 25,049 5386 —262 —1,199 ~ 665 48 262 410 
Cy 2,380 -—4025 9664 -—4769 3,487 —239 —1,900 ~ 663 42 — 1,334 710 


149 


Reference Table 69 (continued) 
International Payments: Capital Movements 


1950 — 1984 
Change in certain Canadian assets of non-residents Net capital Net official 
movements monetary assets 
Residential excluding 
Govern- Other holdings Net monetary Special 
ment of finance of All errors itemsshown Drawing Official Official 
Canadian Canada Short- | company foreign other and in the Rights inter- inter- 
dollar demand Treasury term obli- curren- trans- omis- followin alloca- national __ national 
Year deposits liabilities bills paper") gations cies actions sions columns®) tions reserves _ liabilities 
D 50652 56654 50656 50676 50686 50693 50710 50713 50714 
(Millions of dollars) 
1950... 230 —4 —3 == = 11 91 101 1,041 — hee = 
1OSieee. — 190 —8 2 — == —14 50 62 568 = 56 a 
IS52e —66 —5 1 os hs) — 165 — 16 — 389 — 150 = 37 = 
1953. —22 —11 —2 = —2 — 80 44 —166 410 = — 38 — 
(O54y 27 —15 8 = 10 —75 64 —70 548 — 124 oe 
WES esa rece 60 —9 29 oe 23 91 iS 30 643 — —44 =e 
OS Omeemen — 30 == 3 = 64 —216 85 24 1,420 = 48 — 
195 —15 == — 18 —- 4 —274 87 242 1,346 — —105 a 
1C5Sieen 39 45 21 —— 24 —58 — 89 114 1,246 == 109 == 
IGE) ee 10 —8 14 = 68 —119 15 Shle/ 1,476 — —11 — 
1SCOR ee "9 —12 56 as 59 —60 42 101 1,194 — — 39 == 
iO Ox eee 33 —2 —58 —— 95 142 —77 157 1,220 = 296 —4 
Ue sce pecan: —10 —4 4 — 119 92 240 — 145 984 = 307 — 153 
(QO Smee 43 1 —27 70 35 —259 134 32 666 == 56 89 
(S64 case. 28 == —16 185 32 — 329 5 113 788 == 297 67 
1SOoree. Si 2 12 — 152 209 415 WATE — 239 1,289 = 158 = 
UWS Sheree sasse 11 5 —15 3 154 — 520 119 — 182 803 — -—s:60 1 
iO Givieeetacceee 24 —4 4 —51 85 — 362 —41 — 501 519 = 17 3 
9 GS cee 72 21 48 — 132 24 —449 —23 — 784 446 — 350 —1 
NOOO meee. 52 — 34 20 218 116 — 1,434 —74 —219 982 = 65 = 
Oi OR eeea 26 —7 —79 310 — 109 — 154 — 183 — 387 424 133 1,662 1 
197i 95 50 —3 Uf —25 854 —18 — 1,348 346 119 896 — 
NOE ree 139 Calf 22 — 181 — 30 448 47 —1,455 605 WAlZ/ 336 Ss 
UWS hiker onoriee 143 ITE —24 140 12 —519 — 382 — 650 —575 — —467 == 
OAR ror te ear: So 45 77 80 158 236 Wales — 867 1,484 == 24 = 
1975: 561 —4 37 350 — 89 AUP 493 — 1,203 4,352 —  —405 == 
ARSE AGY eee. ow 8 439 522 47 —1,290 494 —3,767 4,632 — 522 = 
URSHET ise tise, 229 172 242 221 -—31 729 —671 —2,261 2,913 — —1,421 = 
NOMOR ere. 6i// 55 —53 84 — 66 2,105 —639 —3,126 1,617 — —185 —3,114 
USD ce ccteseey 523 217 —179 677 —1 4,179 1,633 —2,631 6,530 219 — 858 2,766 
OG Ok eeerae: —60 WY 542 509 69 822 —2,223 — 1,323 — 383 217 — 542 — 738 
198 eee. 1,394 165 —2 1,206 471 10,571 2,576 —9,252 7,282 210 382 1,044 
WER ns crear —718 = 107 —961 54 —6,818 —1,307 — 1,801 — 3,358 — —665 —2 
ISSSeeere —710 221 997 1,120 — 265 PRS) —1,754 —5,566 — 1,138 —- 549 == 
WSS 4. 615 137 gsr) 67 —66 —1,498 -—1,991 —5,175 — 3,044 — -—1,092 4 


(1) Included in ‘“‘all other transactions” for 1950 and 1951; included in “‘other finance company obligations’’ from 1952 to 1962. 


(2) Includes net errors and omissions. 


Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments. 
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Reference Table 70 
Net Proceeds from New Issues of Canadian Securities to Non-Residents 


1950 — 1984 
Government of Canada bonds Provincial government bonds 
(including guaranteed) (including guaranteed) Municipal government bonds Total government bonds 
eco Eee A is a es EB a aot alist eA a ee 
New Retire- Net New Retire- Net New Retire- Net New Retire- Net 
Year issues ments proceeds issues ments = proceeds issues ments proceeds issues ments proceeds 
D 65006 65011 65007 65012 65008 65013 


ac 


(Millions of dollars) 


HO50...cscs.: 62 159 —97 96 n.a n.a 20 n.a n.a 178 159 19 
MOS acess: 7 94 eO7 262 43 219 72 12 60 341 149 192 
P9852. oc... 1 18 x17 107 38 69 55 17 38 163 73 90 
IRE eeeee 6 84 —78 143 28 115 76 15 61 225 127 98 
ik 8 69 —61 126 63 63 46 28 18 180 160 20 
IRE eee 5 100 —95 3 19 —16 44 18 26 52 17 —85 
iQ 9 83 —74 224 15 209 112 18 94 345 116 229 
NOS concen. 16 29 —13 136 25 yy. 123 24 99 275 78 197 
aie 76 25 51 168 45 123 148 30 118 392 100 292 
HO SO. os. 56 101 —45 334 41 293 157 ek! 124 547 175 Sie 
ino 30 58 — 28 103 57 46 lee 38 97 268 153 115 
HOGA... .scax.: 37 48 —11 66 24 42 47 38 9 150 110 40 
19626... 156 86 70 148 22 126 74 41 33 378 149 229 
WIGS a. NPAs 76 97 343 70 273 62 WE = 15 578 223 355 
HOGS kc. cs 43 88 —45 439 66 SHAE: 182 58 129 664 207 457 
HOGS. csc. 28 85 —57 297 Sil 266 84 53 31 409 169 240 
HOGG... 6.0.5: 32 203 —171 448 64 384 177 96 81 657 364 293 
WOOT sc e.0: 20 95 —75 762 61 701 173 52 121 955 208 747 
HOC Bie evsces: 288 Byf 231 852 76 776 124 60 64 1,264 193 1,071 
N9GQi Ee ec: 40 83 — 43 1,063 91 972 iar 88 89 1,280 262 1,018 
HOMO te.35 98 26 157 -—131 528 112 416 65 92 —27 619 361 258 
iit 28 31 —3 725 317 408 26 99 —73 779 447 332 
NOs 30 44 —14 1,140 220 920 169 98 Wh 1,339 362 977 
Ihc 18 110 —92 857 234 623 109 117 —8 984 461 523 
NOTA Me aks 14 55 —41 Une: 211 1,502 234 96 138 1,961 362 1,599 
OAS ee 46 92 — 46 3,334 342 2,992 541 82 459 3,921 516 3,405 
OMG 369 148 221 4,938 308 4,630 782 120 662 6,089 576 Bibs 
NOT Son oecas: 726 146 580 3,109 311 2,798 376 98 278 4,211 55S 3,656 
NOB vcs. 3,095 211 2,884 2,053 586 1,467 130 194 —64 5,278 991 4,287 
(ADR eee 1,747 210 1,537 2,046 861 1,185 179 429 — 250 3,972 1,500 2,472 
1OSO! ee 1,238 299 939 154515) tO9i7. 318 265 362 —97 2,918 1,758 1,160 
OSM hk. 2,001 463 1,538 6,468 1,136 5)332 433 228 205 8,902 1,827 7,075 
NOB Q eh cs. 3,961 823 3,138 7,508 1,829 5,679 684 318 366 12,153" 92;970 9,183 
ike 23s 2,045 268 5,299 1,657 3,642 333 300 3c 7,945 4,002 3,943 
NOBALF.....: 2,220 1,975 245 4,292 1,584 2,708 775 231 544 7,287 3,790 3,497 
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Reference Table 70 (continued) 
Net Proceeds from New Issues of Canadian Securities to Non-Residents 


1950 — 1984 


Bonds and debentures 
of corporations 


New 
Year issues 
D 65009 
1950... 28 
1S 5ile eee 28 
19525, ene 136 
1953 ees 64 
19545 es 1S 
1GS5 ee pace 51 
IO56 eee 252 
LOSI nee: 464 
195620 ee 253 
HOS Oneees 114 
1960.23 154 
ISG 354 
1962) see. 331 
196372 392 
1964 414 
NGOS eee 807 
1966...04. TAS) 
NOGH ie more: 315 
1OGSia eee 586 
19693... 597 
UD AQ ea ncessrcnce 541 
LO7aeenees. 391 
ID 2s ee 345 
USS ae 300 
NO A are ee 448 
OWS eerste 1,031 
NOG ee 2,868 
VO Tila toe. 1,729 
TAS ss cecooseeh 1,267 
OO eer oe Uy Leer 
19SOneeae 2,101 
OLE i caeacsaore 4,687 
WOLF nedncetiene 4,043 
NOSSaerre. 1,603 
1984 see 1,962 


Retire- 
ments 


65014 


Net 


proceeds 


New 
issues 


65005 


Net 


proceeds 


Total bonds Common and 
and debentures preference stocks 
Retire- Net New Retire- 
ments proceeds issues ments 
65010 50586 50587 
(Millions of dollars) 

n.a. na. n.a. n.a. 
n.a. n.a. 42 7 
88 211 24 1 
140 149 46 6 
195 118 20 10 
178 —75 63 7 
136 461 70 5 
109 630 61 25 
142 503 43 16 
241 420 48 i? 
251 165 26 9 
246 258 44 55 
289 420 20 30 
324 646 14 80 
324 754 22 58 
383 833 24 7 
495 913 57 4 
356 914 Si 1 
426 1,424 67 5 
438 1,439 212 2 
548 612 70 4 
840 330 21 5) 
601 1,083 38 2 
736 548 39 2 
585 1,824 14 41 
847 4,105 86 4 
878 8,077 81 58 
902 5,037 13 26 
1,314 5,233 126 0 
2,108 2,966 162 1 
2,502 2,515 500 1 
3,228 10,360 479 2 
4,363 11,832 193 4 
5,043 4,505 1, UZ) 6 
4,759 4,491 414 10 


Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments. 
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New 
issues 


Total securities 


Retire- 
ments 


4,769 


Net 
proceeds 


Reference Table 71 


Canadian Chartered Banks’ Head Office and Branches in Canada 
Net Change in Foreign Currency Positions” 


1965 — 1984 
a a a ae a ee ee ee 

With U.S. residents: Other non-residents: Total non-residents: With Canadian residents: Changes 

SS in Banke 
Liabili- Liabili- Liabili- Liabili- own 

Year Assets ties Net Assets ties Net Assets ties Net Assets ‘ties Net positions 

(Millions of dollars) 

‘Clts) Se — 208 —727 519 —440 505 —945 — 648 — 222 — 426 276 — 107 383 — 43 
BOG scence: 208 — 309 517 —2 48 — 50 206 — 261 467 84 401 —317 150 
ISS ee ere 213 76 197 375 188 187 648 264 384 —103 363 — 466 —82 
‘ct 168 — 296 464 "25 701 24 893 405 488 —49 189 -—238 250 
MOGY. 2. .......2:-. 815 338 477 = 1,395 1,366 29 2,210 1,704 506 215 1,237 —1,022 —516 
NOT O). oc... — 33 22 —55 1,389 poe 177 1,356 1,234 122 216 101 WS) 237 
Al — 933 592 — 1,525 318 197 121 —615 789 — 1,404 —43 -—1,470 1,427 23 
WOTOR Beas. —87 175 —262 1,288 Unsteses = Si As 1,201 1,838 —637 —100 —89 —11 —648 
Sit 528 265 20385 3214 Sasi 80 3,739 3,396 343 7A: 1,406 —1,231 -—888 
OAS te aoc, —47 1,026 —1,073 1,492 —935 2,427 1,445 91 qieccteyS) aaa) 1,997 — 881 473 
iia —652 833 — 1,485 558 —438 996 —94 395 —489 569 —513 1,082 593 
HOMO wecse: 884 275 609 2,407 2,075 3382 3,291 2,350 941 498 1,789 —1,291 —350 
SEG ee —31 851 — 882 838 15340 ee 502 807 219K. — 1,884) 9 2.217 843 1,374 —10 
DOOM certs. 2,238 4,324 —2,086 1,881 2,566 —685 4,119 OSS0 R= 2) (vale e442 es 4b eee One —eo4 
iC ae 672 2,526 —1,854 3,739 5992-2253 4411 8,518 —4107 1,178 —572 1,750 —2,357 
BOSOM 32.2 5,786 4,135 1,651 6,251 9,212 —2,961 12,087 13348 —1,311 2,759 1,056 1,703 392 
BOS eS aus... —645 8,677 —9,323 3,477 11,745-—8,269 2,831 20,423-—17,592 11,326 —4,293 15,619 — 1,973 
ROG 2E 8 eo... 189 — 590 779 —777 —3,698 2,921 —589 -—4,288 3,700 2,558 1,927 632 aA 302 
BOGOR 05%. ..05: 1,292 8,647 —7,355 2,237 —3,566 5803 3,529 SOS 552s 4a 96 — 1,456 
NOGA Bs eee se 845 1,510 -—666 —133 —53 — 80 712 1,457 —746 362 on — 389 — 1,136 


a a ae ea ee ae 

() Adjusted for variations in exchange rates. 

(2) Commencing with September 30, 1970, changes in assets and liabilities with residents of Puerto Rico and the U.S. Virgin Islands are included with 
residents of the United States instead of with other non-residents. 


Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments. 
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Reference Table 72 
Canada’s Reserve Position with the International Monetary Fund” 


1946 — 1984 
IMF transactions with Canada IMF 
transactions 
with other Reserve 
Increases Drawings(-) Sales of Canadian countries position 
in and gold and loans in Canadian at end 
Year subscription(?) repayments SDRs Other to IMF dollars of period 
(Millions of SDRs®)) 

1946-19600 LUCHA) —_ — —_ —_— 14.9 eps 
IGG Ue ee eer —_— —_— — 25.0 — — 84.6 212.1 
VOG2 res esc ies — — 300.0 — —_— _— — 50.3 — 138.2 
196S\eeaice ene —_— 79.7 —_ — —_ _— — 58.5 
1964. Ss eee ee ee — 166.0 —9.0 — — 99.0 197.5 
1 GO Sik ee ta —_ _ —27.5 — — 183.4 353.4 
1966 ool seca 47 — — — —_— 47.6 448.5 
196 feeee:. cere ee —_ —_— —_ — —_— — 15.1 433.4 
1968 eee: see — 361.2 —_ 2.8 —_— oes 206.2 
TOGO en tC cena —_ —_— —8.6 0.2 — 280.3 478.1 
197 OCR Pee Fee 90.0 — — 45.2 1.0 — 145.7 669.6 
1G, Wee See eee —_— — — 66.3 — — — 270.7 332.6 
VOIP 2a 93d oe Ary Amt —_— — —_ —_— —_ — 16.6 315.9 
TOS Aree Pee ee — — —_— —_ —_ — 35.5 280.4 
TOTAL oe te, een ees — — _— — 140.7 ales 432.6 
LOS eek eee eae: — — —_— —_— 106.2 14.7 553:5 
19.76 eo eed 4: —_ — —_ — — 259.4 812.9 
AT Tater eas ost —_ — — 16.4 —22.1 —41.5 —31.5 701.4 
NOT Beet a. eee eee — —— —8.2 14.8 —76.5 — 204.1 427.4 
1979 eres e  e — —_ —8.2 18.5 — 103.2 — 38.0 296.5 
980 cae acca 169.6 —_ —— 0.8 — 13.0 —— 454.0 
VOB Sade a eae — —_— — —_— — — 108.4 345.6 
NSS 2 eee re Oe — — — 0.4 — — 15.1 330.9 
OSS eee oe ee — —_ —_— —_ —_ Shs 671.8 
NOGA rere ure et aS == —_— — —_— —_— 20.3 692.1 


() Reserve position equals the Canadian subscription plus outstanding loans to the IMF minus IMF holdings of Canadian dollars. This is the amount of foreign 
exchange which Canada is entitled to draw from the Fund on demand for balance of payments purposes. 

(2) Portion paid in other than Canadian dollars. 

(3) Prior to May 8, 1972 one SDR equalled one U.S. dollar. From May 8, 1972, to October 18, 1973 one SDR was equivalent to U.S. $1.08571; from October 
18, 1973 to July 1, 1974 one SDR was equivalent to U.S. $1.20635; since the latter date the value of the SDR in terms of U.S. dollars has been determined 
daily on the basis of a weighted average of the market values of major currencies. Until December 1980, 16 currencies were used; on January 1, 1981, the 
number of currencies was reduced to five. 


Source: Department of Finance. 
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Reference Table 73 
Canada’s Official International Reserves 


1961 — 1984 

eee 

End Foreign currencies") Special Reserve 

of Drawing position 

period U.S. dollars Other Gold Rights in IMF Total Total 

—_—_—————— 

B 3801 3802 3803 3804 3805 3800 

(Millions of U.S. dollars) (Millions of 
SDRs) 

1,123.0 HORL 946.2 — PD Wa, 2,292.0 2,292.0 
1,842.8 9.2 708.5 — — 2,560.5 2,560.5 
1,786.6 9.5 817.2 — — 2,613.3 2,613.3 
1,654.5 11.8 1,025.7 — 197.5 2,889.5 2,889.5 
1,519.9 12.8 1,150.8 — 353.4 3,036.9 3,036.9 
1,195.4 12.4 1,045.6 — 448.5 2,701.9 2,701.9 
ear 13.4 1,014.9 _— 433.4 2,716.9 2,716.9 
1,964.9 11.6 863. 1 —_— 206.2 3,045.8 3.045.8 
1,743.6 12.3 872.3 — 478.1 3.106.3 3.106.3 
3,022.1 14.5 790.7 182.1 669.6 4,679.0 4,679.0 
4,060.6 13.6 791.8 371.9 332.6 5,570.4 5,570.4 
4,355.0 12.6 834.1 505.2 342.9 6,049.9 Dens 
3,927.2 12.2 926.9 563.7 338.2 5,768.2 4,781.5 
3,767.7 12.9 940.7 574.3 529.7 5,825.3 4,757.9 
3,207.1 15a7 899.4 555.4 648.0 5,325.6 4,549.3 
3,446.3 15.8 879.0 557.8 944.5 5,843.4 5,029.3 
2,298.7 15.8 935.6 505.3 852.1 4,607.5 3,793.1 
2,459.5 18.4 1,009. 1 522.4 556.8 4,566.2 3,504.9 
1,863.9 23.9 1,022.6 585.9 390.6 3,886.9 2,950.6 
2,037.6 23.1 936.6 453.2 579.0 4,029.6 3,159.5 
2,865.3 95.8 833.7 174.0 402.4 4,371.1 3,755.4 
2,454.9 120.1 782.3 70.8 365.0 3,793.2 3,438.6 
2,373.8 368.2 739.1 21.0 703.3 4,205.4 4,016.8 
1,692. 1 48.6 690.8 72.2 678.4 3, 182.1 3,246.4 


() Convertible foreign currency of the Exchange Fund Account, the Receiver General for Canada and the Bank of Canada. 
Source: Department of Finance. 
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Reference Table 74 


Price of Foreign Currencies in Canada 


1955 — 1984 
Belgian 
Year franc 
B 3402 
OS Seer eee f 0.0196 
1OSOneeee 0.0197 
ARS OW hace poe ae 0.0191 
(OD See aes. 0.0195 
1959R ees. 0.0192 
1960 Zee 0.0195 
TOGA eee ae 0.0203 
1962588 2. 0.0215 
1963S en eee... 0.0216 
1964 sates 0.0217 
GO Smeree eee 0.0217 
|\96G eee... 0.0216 
SOTA eed. 0.0217 
96 8r ee eee 0.0216 
1969) eee. 0.0215 
NOVO eee ee 0.0210 
197i Ree. 0.0208 
IGE meee 0.0225 
IO 7S See. 0.0258 
NOT Aa e eee re 0.0252 
NOS ee et ee 0.0277 
OV Gree 0.0256 
VO Ae a 5. 0.0297 
NO Bees. 2, 0.0363 
GTO ee. 0.0399 
19S OMeeeese cs 0.0401 
OO: emma ne 0.0324 
VOB2 eee 0.0271 
NOG Sie ee ees 0.0242 
1W9BAE eee 0.0225 


Source: Bank of Canada. 
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Japanese 
yen 


3407 


Dutch 
guilder 


3408 


(Average of daily rates) 


0.00274 
0.00273 
0.00266 
0.00270 
0.00267 


0.00270 
0.00281 
0.00297 
0.00300 
0.00300 


0.00300 
0.00298 
0.00298 
0.00299 
0.00301 


0.00292 
0.00291 
0.00327 
0.00370 
0.00336 


0.00343 
0.00333 
0.00398 
0.00548 
0.00537 


0.00519 
0.00545 
0.00497 
0.00519 
0.00497 
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0.259 
0.257 
0.251 


Swedish 
krona 


3410 


Swiss 
franc 


3411 


Pound 
sterling 


3412 


Reference Table 75 
Indexes of Exchange Rates‘”) 


1970 — 1984 

(1971 = 100) 

ee ee ee ee es eee 
Price of Canadian dollar in Price of U.S. dollar in 

Year 

and United Other G— 10 Total G— 10 Other G— 10 Total G— 10 

month States countries countries Canada countries countries 


(Average of daily rates) 


96.7 99.4 Bie2 103.4 102.9 103.1 

100.0 100.0 100.0 100.0 100.0 100.0 

101.9 S335 100.4 98.1 O11 93.6 

101.0 84.8 97.8 99.0 82.3 87.9 

103.3 90.4 100.8 96.8 85.6 89.4 

99.3 86.1 96.7 100.7 84.1 89.7 

102.4 96.2 101.3 97.6 89.7 92:5 

95.0 85.8 93.3 105.3 85.5 925i 

88.6 68.6 84.5 WW) UT 85.1 

86.2 64.3 Sila, 116.0 70.4 84.2 

86.4 63.7 81.7 115.8 70.3 84.0 

84.2 70.4 81.5 118.7 79.5 91.8 

81.9 HS 81.1 122.2 0) 100.6 

81.9 82.7 82.1 122.0 94.8 103.8 

78.0 85.6 79.3 128.2 102.5 eal 

84.7 73.6 82.6 118.1 82.3 937; 

83.2 74.9 81.6 120.2 85.4 9615 

82.7 76.1 81.5 120.9 87.1 98.0 

82.4 76.9 81.4 121.3 88.4 99.0 

81.8 74.3 80.4 122.2 86.0 97.5 

(QL 75.6 78.5 126.3 90.7 102.1 

79.5 WH (9a 125.8 92.2 103.0 

81.1 79:5 80.8 123.3 93.1 102.9 

81.8 81.2 81.7 122.3 94.3 103.5 

82.1 83.3 82.3 121.8 96.4 104.8 

82.4 83.9 82.6 121.4 96.5 104.7 

81.6 79.4 81.2 122.6 91.6 101.7 

82.2 78.8 81.6 121.6 89.8 100.1 

Sipe eee cea 82.3 80.3 81.9 1255 91.4 101.2 
Vee 82.4 81.4 82.2 121.4 92.4 101.9 
[AX Sh tanta rene 82.0 81.0 81.8 122.0 92.7 102.3 
Mae eee 82.2 80.9 81.9 WAIT 929) 102.0 
Chechens 82.0 82.7 82.1 122.0 94.5 104.5 
ol aac SRR eee ty 81.9 83.5 82.2 122.0 95.8 104.5 
EN aceoas eee Sieg 85.3 82.5 122.2 98.1 106.1 
Sh seaaesieeecme se 81.9 85.3 82.5 122.0 SIS 105.9 
Or ee 82.0 83.5 82.3 122.0 95.6 104.3 
IN ee er, Sree 81.7 84.8 82.2 122.5 97.4 105.7 
Dee 81.0 85.4 81.8 123.5 98.9 107.1 
NOGA TS Pree tsa rece e 80.9 86.5 Siro 123.6 100.2 108.0 
Baas che sot 80.9 84.8 81.6 123.6 98.2 106.6 
ese Ra Ree tee Se USS 80.8 USL TE 125.8 95.0 105.1 
Dee eon 78.9 81.3 79.3 126.7 96.2 106.1 
Mee teeta 78.0 82.7 78.8 128.2 99.0 108.6 
RIPE Re ene de tea 77.4 82.6 78.4 WES) 99.6 109.3 
ee Anse crr 76.3 84.6 Wiles 131.1 103.6 aaah 
UN erat esther AOR 17.5 86.4 730 129.1 104.1 112.4 
See ees: 76.8 88.7 78.9 130.2 107.7 115.3 
OR Lee 76.6 89.7 78.8 130.6 109.1 116.4 
N Beet 76.7 88.2 78.7 130.4 107.1 114.9 
fo) een Pars. res USS 90.7 78.9 130.4 110.3 117.2 


“) Geometrically weighted by 1977-81 bilateral shares of trade. The Group of Ten countries comprise Belgium, Canada, France, Germany, Italy, Japan, the 
Netherlands, Sweden, the United Kingdom, and the United States, plus Switzerland. 


Source: Department of Finance. 
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Reference Table 76 
Money Market and Eurodollar Rates 


1980 — 1984 
United West United Nether- Eurodollar: 
Month Canada States Japan France Germany Kingdom lands Belgium London 
(Per cent) 
1980 eae 13.50 12.04 8.06 11.99 8.25 15.79 seats) 11.74 14.41 
Pee 13255 Zon 8.74 Pale 8.06 16.14 10.99 9.66 16.97 
Mee ee 15.24 Stoo 10.73 12.96 8.61 16.18 9.50 12.59 19.94 
Aan its Us) 14.00 We 12.40 9.05 16.17 10.47 14.83 13.94 
Mee 11.58 9.15 12.56 12.61 9.80 16.09 11.14 13.47 9.75 
ee ae 10.38 7.00 12.64 12.43 10.04 15.80 10.97 11.96 9.75 
4) eee 10.06 8.13 12.70 12.04 9.80 14.55 10.31 11.84 9.81 
1 eee dete 10.49 9.26 12.09 iilskoe 8.92 14.86 10.09 9.80 12.50 
Sie 10.95 10.32 11.40 1 size 9.27 14.40 9.86 9.51 13.94 
OR: af 11.91 11.58 11.04 11.22 9.01 14.29 9.34 9.50 15.25 
NE. Ane _ 13.70 13.89 9.50 10.74 8.76 13.95 9.05 10.04 18.31 
Dian). 17.01 15.66 9.49 10.88 9.16 13.07 8.60 9.73 Lara: 
1SSii eee 16.86 14.72 8.91 10.74 9.09 12.85 8.97 10.20 17.44 
eo RE 16.83 14.91 8.60 10.91 10.38 12.09 9.08 8.93 16.69 
Mixes 16.44 13.48 8.04 ae 11.97 11.53 9.90 10.25 14.87 
Ata 28 Waste 13.64 TEAS 1223 Aleut Ves 9.61 16.44 16.97 
Meee 18.43 16.30 7.06 16.03 11.83 11.35 10.68 12.511 Weis 
PES ee 18.83 14.56 (ave: 19.93 HLS 12.09 Jo 9.40 17.69 
Al uate 20.29 14.70 7.26 18.49 11.98 13.28 W288 10.56 18.75 
Re 20.82 USS) 7.24 7x0) 11.97 13.42 12.67 11.93 18.69 
Sikes: 19.35 14.95 7.26 17.78 12.00 13.96 11.91 11.26 17.87 
Ox. a0 17.96 13.87 105 17.09 11.30 15355 12.76 lewi2 15.66 
Ngee 15.07 e227 6.80 We 10.81 14.41 11.89 10.94 12.00 
Dikeeer 14.41 10.93 6.70 15.46 10.58 14.51 NOR ZT. 12.45 1387S 
1982 renee 14.34 12.41 6.64 16525 10.46 14.06 10.18 WAT 14.62 
Faaeeee 14.58 12.78 6.68 14.56 10.27 13.56 9.98 12.00 15.00 
Mee co. S(O" 12.49 6.61 ey 72 9.87 12.49 7.76 10.21 15.47 
Agee 14.98 12.82 Hols 16.81 Ses} 12.84 8.43 12.56 14.87 
Meta 15.18 2al5 7.28 16.41 9.18 12.63 8.87 12.90 14.44 
A eee 16.33 W2Alal We Ssil 15.86 9.28 WAT 8.14 11.59 15.66 
4 lee es24s) 11.91 7.40 14.84 9.46 eres 8.78 13.05 14.36 
Aiea: 13.70 9.01 7.44 14.68 9.00 10.53 Syl 11.63 11.63 
Saee eee: 12.73 8.20 Ton 14.28 8.18 9.88 el 10.43 11.78 
OP eee Wie22 TUS 7.19 13.64 7.58 9.22 7.24 10.98 10.41 
Nixes Owe 8.04 eee Gh U7/ 7.30 8.82 6.29 10.32 9.79 
Dp eae 9.80 8.01 7.19 12.90 6.60 9.91 5.19 9.29 9.52 
1OSSRI Peres 9.58 7.81 7.00 WES) 5.80 10.36 aye! 9.65 8.99 
Ea oe 9.23 8.13 6.92 13.05 5.80 10.68 4.89 9.88 9.18 
Mies 9.17 8.30 6.85 12.76 5.50 10.50 4.44 11.28 9.30 
Pees cs 9.12 8.25 6.76 12.31 5.20 9.85 5.18 9.60 9.23 
Meee 9.25 8.19 6.66 W276! 5.30 9.73 52 Ustad 9.02 
Re ea 9.17 8.82 6.64 12.81 5.60 9.37 4.94 7.22 9.71 
Er eccd 9.24 9.12 6.72 12.44 5.60 9.38 5.28 7.46 10.04 
ee 9.32 9.39 6.80 12.62 5.70 9.32 5.56 THSW/ 10.33 
Soa. 9.24 9.05 6.86 12.61 5.90 9.11 5.67 5.85 9.86 
Ona 9.24 8.71 6.69 12.63 6.20 8.83 B15 6.73 9.61 
Nee 9.38 S71 6.38 12.50 6.30 8.84 5.60 8.32 9.84 
Dee cperete 9.71 8.96 6.38 12.36 6.50 8.87 lyri: 7.39 10.14 
OS4r eee 9.73 8.93 6.22 12.62 6.10 9.07 Se7 1 7.92 9.81 
Bare. Ae 9.82 9.03 6.34 12.61 6.00 9.06 5.80 Toure 9.96 
Maes 10.53 9.44 6.38 12.72 5.90 8.58 6.06 10.93 10.46 
ABs. : 10.59 9.69 Gi25 12.65 5.80 8.55 5.78 ial ke} 10.87 
Mattes 11.29 9.90 6.25 12.37 6.10 9.04 5.61 9.03 11.60 
Heer apo WEAN 9.94 6.28 12.39 6.10 9.00 Saf2 9.55 VES 
A een WATES 1OMS 6.26 11.87 6.10 Wi aWe) 5.97 10.03 12.05 
APs WANS 10.49 6.36 Willys 6.00 10.47 5,81 10.62 i aetss7/ 
See 12.02 10.41 6.39 ales) 5.80 10.24 5.83 8.68 Wale, 
One 11.46 9.97 6.32 11.02 6.10 10.04 5.90 9.43 10.81 
Neve 10.50 8.79 6.43 10.85 6.00 9.36 eyloyt/ 10.07 9.56 
Dies 9.84 8.16 6.41 10.69 5.80 9.31 5.63 9.12 8.96 
Se a oe ee oh I a a ge A apnea! eat 8st Ce ea 


Source: International Monetary Fund, /nternational Financial Statistics. 
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Reference Table 77 


Details of New Issues and Retirements of Government of Canada 
Marketable Bonds from January 1, 1984 to December 31, 1984 


Net 
change 
in 
Currency Currency Yield to amount 
: Sub- of Amount Sub- of maturity out- 
Date Retirements Amount total payment New bonds delivered total payment (Percent) standing 
(Millions of dollars, par value) 
February 1 .......... 9% % February 1, 1984 1,000 1,000 C December 15, 1986 100 CS 10.46% 
December 15, 1989 250 C 11.25% 
October 15, 1993 500 Cc 11.79% 
March 1, 2005 350 1,200 Cc 12.18% 200 
February 21 ........ February 15, 1989 200 C 11.07 % 
December 15, 1993 215 Cc 11.71% 
March 1, 2005 300 Thhes (; 12.13% 975 
NEVO IV Sig eyes March 6, 1986 350 350 Cc 10.69% 1,325 
March 13.............. December 15, 1989 150 C 11.54% 
March 1, 1994 225 Cc 12.24% 
March 1, 2006 250 625 Cc 12.67% 1,950 
March 20.............. 3%% March 20, 1989!) 7 SFr 1,943 
March 27.............. 6.4% March 27, 1984 161 ¥ 1,782 
POM adie: Ax sereecess 7¥2% April 1, 1984 70 C November 15, 1987 150 Cc 12.43% 
9%% April 1, 1984 322 C_ March 15, 1989 200 Cc 12.67% 
16%% April 1, 1984 575 967 C April 1, 1994 250 Cc 13.28% 
June 1, 2004 250 850 Cc 13.60% 1,665 
PATO © eocnsaicen st: 5% October 15, 1987(2) 1 1 US 1,664 
LY FEN fal lee celles neers ae March 15, 1989 175 Cc 12.50% 
April 1, 1994 300 Cc 13.27% 
June 1, 2004 300 775 Cc 13.61% 2,439 
MAViOwe Ne inariae May 1, 1987 300 300 Cc 12.35% 2,739 
BRAVE Over es. 5% May 10, 1984 247 247 DM _ May 10, 1992 wale: 113 SFr 5.25% 2,605 
Ma Val Otero November 15, 1987 171 SFr 4.87% 
May 15, 1990 114 285 SFr 5.12% 2,890 
UTQyERS TE ee eeeseee ee 10% June 1, 1984 107 Sm LO75 C_ June 1, 1987 150 Cc 13.17% 
June 1, 1989 225 C 13.39% 
May 15, 1994 450 Cc 13.84% 
October 1, 2006 375 1,200 Cc 14.10% 3,015 
MEINE Ol nee June 6, 1986 375 375 CG 13.16% 3,390 
PRNC HI Oe ee June 1, 1987 100 Cc 12.89% 
June 1, 1989 175 Cc 13.14% 
July 15, 1994 250 Cc 13.59% 
March 1, 2007 325 850 Cc 13.80% 4,240 


a nn nnn nn eae Utd nS 
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Reference Table 77 (continued) 
Details of New Issues and Retirements of Government of Canada 
Marketable Bonds from January 1, 1984 to December 31, 1984 


Net 

change 

in 

Currency Currency Yield to amount 

Sub- of Amount Sub- of maturity out- 
Date Retirements Amount _ total payment New bonds delivered total payment (Percent) standing 


(Millions of dollars, par value) 


Culy interne cece June 1, 1987 125 Cc 13.07% 
June 1, 1989 125 C 13.35% 
May 15, 1994 325 Cc 13.86% 

October 1, 2006 275 850 Cc 14.03% 5,090 
AUGUSTE ieee 13% % August 1, 1984 8 C September 1, 1987 150 Cc 13.59% 
16% August 1, 1984 300 C July 1, 1989 150 Cc 13.63% 
15% August 1, 1984 325 633 C_ May 15, 1994 425 Cc 13.83% 

October 1, 2006 375 C 13.97% 5.557 
August 22 ............ May 1, 1987 100 C 12.19% 
March 15, 1989 100 Cc 12.35% 
April 1, 1994 475 Cc 12.92% 

October 1, 2007 375 1,050 Cc 13.19% 6,607 

September 5........ September 5, 1986 400 400 Cc 12.44% 7,007 
September 12...... May 1, 1987 100 Cc 12.58% 
March 15, 1989 100 Cc 12.65% 
October 1, 1994 475 Cc 13.00% 

October 1, 2007 325 1,000 Cc 13.10% 8,007 
October 1 ............ 834% October 1, 1984 1 C_ May 1, 1987 150 Cc 12.19% 
10%% October 1, 1984 300 C November 1, 1989 175 Cc 12.31% 
12%% October 1, 1984 752) 053 C December 15, 1994 550 Cc 12.62% 

March 1, 2008 425 1,300 Cc 12.78% 8,254 

October 15.......... 5% October 1, 1987(2) 1 US 8,253 
October 24.......... November 15, 1987 125 Cc 12.24% 
November 1, 1989 150 @; 12.45% 
December 15, 1994 350 Cc 12.76% 

March 1, 2008 325 950 Cc 12.92% 9,203 
November 14 ...... February 1, 1988 125 Cc 11.83% 
February 1, 1990 150 Cc 12.00 % 
February 1, 1995 425 Cc 12.37% 

March 1, 2006 350 1,050 C 12.50% 10,253 

December 5 ........ December 5, 1986 450 450 C 10.75% 10,703 
December 15 ...... 11%% December 15, 1984 700 C December 15, 1987 125 Cc 11.04% 
143%4% December 15, 1984 100 800 C December 15, 1991 225 Cc 11.61% 
March 1, 1995 475 C 11.79% 

March 1, 2005 CyAs) 1,200 Cc 12.09% 11,103 


(1) Cancellation of securities held by purchase funds 
(2) Partial redemption for sinking funds. 


Source: Bank of Canada, Review, monthly. 
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Reference Table 78 


Mortgage Loan Approvals 


1977 — 1984 
1977 1978 1979 1980 1981 1982 1983 1984 
(Millions of dollars) 
Residential 
Private lenders 
NAcc ee 6,207 4,446 4,147 3,410 mice Snel 7,934 7,791 
NOW 2s joecass. oes 3,936 2,093 1,586 1,330 1,838 1,866 2,937 2,568 
Existing. 2,271 Boos 2,561 2,080 1,394 1,905 4,997 51223 
Conventional........ 8,396 9,441 9,902 8,578 6,082 7,256 14,772 12,310 
NOW 1 figs. c ae. 2,685 3,324 3,983 Shale) 2,663 iets) 2,398 2,249 
EXiStingmeaee BAA (sh alize 5,919 5,405 3,419 5,701 12,374 10,061 
Total private ............ 14,603 13,887 14,049 11,988 9,314 11,027 22,706 20,101 
INGWioettenr x toe 6,621 5,417 5,569 4,503 4,501 3,421 5,335 4,817 
EXIStinGieeeeee 7,982 8,470 8,480 7,485 4,813 7,606 liens tay 15,284 
MIG tee teen 363 289 22 22 29 22 Wes 6 
NOWGi eee 326 254 15 16 18 S) 5 5 
EXiSting)...- 37 35 i 6 flat 17 12 1 
Total residential .......... 14,966 14,176 14,071 12,010 9,343 11,049 eens 20,107 
NIE) ae Soe ee ea 6,947 5,671 5,584 4,519 4,519 3,426 5,340 4,822 
Existingic2..<.c0- = 8,019 8,505 8,487 7,491 4,824 7,623 17,383 15,285 
Total public and 
DNIVALC pee etree tec 17,146 16,655 17,219 14,367 10,921 12,529 26,427 23,617 
Residential................ 14,966 14,176 14,071 12,010 9,343 11,049 22,123 20,107 
Non-residential ........ 2,180 2,479 3,148 Pelew/ iors! 1,480 3,704 Ho} ((9) 


Source: Canada Mortgage and Housing Corporation, Canadian Housing Statistics. 
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Reference Table 79 
Mortgage Loan Approvals by Private Lending Institutions’” 


1977 — 1984 

1977 1978 1979 1980 1981 1982 1983 1984 
(Millions of dollars) 

Chartered banks ........ 4,690 5,182 S510 4,793 3,441 4,166 9,911 9,399 
Residential................ 4,605 4,977 5,205 4,464 3,183 3,935 9,378 8,715 
NEW E20 cut see 1,762 leon 1,936 1,660 1,556 978 1,910 1,930 
Existtge eae 2,843 3,226 3,269 2,805 1,627 2,957 7,468 6,785 
Non-residential ........ 85 204 305 328 258 231 533 684 
Life companies. ............ 3,014 2,504 2,865 2,497 1,942 2,105 Sit2t 2,869 
Residential................ 1,610 1,200 1,239 Us 277 1,076 1,218 1,461 1,169 
NEW kore 1,208 853 823 718 667 675 595 458 
Existingiee een 402 347 416 559 409 543 866 711 
Non-residential ........ 1,404 1,304 1,626 1,220 866 887 2,260 1,700 
Loan, trust, etc.@)........ 9,083 8,689 8,822 7,056 5,509 6,236 12,778 11,343 
Residential................ 8,394 7,719 7,605 6,246 5,055 5,874 11,867 10,217 
NEWELL eee 3,657 2,822 2,813 2,124 2,278 1,769 2,830 2,430 
Existing me seer 4,737 4,897 4,792 4,122 PATEL 4,105 9,037 7,787 
Non-residential ........ 689 970 WZITh 810 454 362 911 1,126 
Total residential .......... 14,609 13,896 14,134 12,106 9,314 11,027 22,706 20,101 
Total non-residential .. 2,178 2,478 3,148 2,358 1,578 1,480 3,704 3,510 
Total private oo... 16,787 16,374 17,282 14,464 10,892 12,507 26,410 23,611 


SS a 
“) Includes NHA and conventional lending. 

(2) Includes loan and trust companies, Quebec savings banks, fraternal and mutual benefit societies, pension funds and mortgage investment brokers. 

Source: Canada Mortgage and Housing Corporation, Canadian Housing Statistics. 
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Reference Table 80 
Monetary Aggregates and Selected Banking System Statistics 


1970 — 1984 
eee 
Currency, 
demand 
deposits, 
_ daily Currency 
interest Currency plus total 
chequable and and all privately held 
Currency non-personal — chequable, chartered Currency 
and demand notice notice and banks and privately Canadian Total 
deposits deposits term deposits deposits held Canadian General dollar major personal Business 
(M1) (M1A) (M2) (M3) dollar deposits loans assets loans loans 
Year (Average of Wednesdays) 
ee ae a ee ee ee a ee 
B 1627 1624 1630 1628 1626 1606 1617 1622 1623 


een eee re eS ee ee ee ae ee ee ee Si ini ee ae ee, 
(Millions of dollars) 


9,057 9,713 25,800 32,564 29,411 16,376 28,288 4,934 11,438 

10,221 11,300 29,059 35,941 33,660 18,054 32,692 5,862 12,194 

11,684 12,707 32,190 41,033 39,656 22,318 39,011 We202 lo, Mo 

13,396 14,393 36,932 47,418 45,242 27,438 45,683 9,064 18,374 

14,648 15,662 44,497 59,761 54,853 33,618 54,751 10,773 22,846 

16,674 18,133 fo ar A) 69, 132 64,944 39,118 63,445 12,838 26,278 

18,018 19,497 57,944 82,064 76,199 46,612 74,020 15,518 31,093 

19,531 Zikees 66,205 95,585 88,296 54,204 85,677 18,362 35,841 

21,498 23,561 73,563 109,468 99,512 60,563 98,286 21,168 39,393 

23,017 25,319 85,138 131,549 118,994 V2 SOSeeenniAO46 24,546 47,964 

24,471 27,642 101,278 153,831 140,596 STS SG bbs Zip lOmOOroiO 

25,417 29,361 116,571 173,903 163,059 109,192 159,001 31,509 77,693 

25,574 30,976 127,482 182,614 172,977 122,105 186,071 31,309 90,794 

28, 184 35,788 134,827 185, 148 174,827 114,451 184,209 30,935 83,510 

28,874 40,616 140,493 189,113 178,266 114,774 187,491 32,914 81,860 

(Per cent change) 

UCT AO Res comets eee 2s) PS 7.2 — 6.9 3.9 5.2 ot 3.4 
OVAL eee ee ee 12.9 16.3 12.6 10.4 14.4 10.2 15.6 18.8 6.6 
Ne eee ines 14.3 12.5 10.8 14.2 17.8 23.6 19.3 22.9 24.0 
OMS Me eeacey eran eee 14.6 13.3 14.7 15.6 14.1 22.9 Ws 25.8 21.6 
NOTA Reo 9.3 8.8 20.5 26.0 PD)\ 2 22.5 19.8 18.9 24.3 
ROT Oe rere ec, 13.8 15.8 ee 15.7 18.4 16.4 15.9 19.2 15.0 
TAS se ae ae eae, 8.1 io 13.0 18.7 17.3 19.2 16.7 20.9 18.3 
TIAA state se ener 8.4 8.9 14.3 16.5 15.9 16.3 1 Sef 18.3 15'3 
NOS eerste 10.1 AAO leita 14.5 27 11.7 14.7 15s3 9.9 
NOi7-O erm ee cies Heat US US 7/ 20.2 19.6 19.7 19.1 16.0 21.8 
NOS OMe erence Sees 6.3 9.2 19.0 16.9 18.2 20.0 14.1 12.9 23:1 
OS cee ee, 3.9 6.2 1 13.0 16.0 25.4 19.1 eh 7 30.9 
NOS 2 eee eek ices 0.6 55) 9.4 5.0 6.1 be 17.0 —0.6 16.6 
NOG: meee cee etree 10.2 15.5 5.8 1.4 ila —6.3 — 1.0 —1.1 — 8.0 
OBA ees cet isos: 2.4 13:5 4.2 22, 2.0 0.3 17/ 6.4 —2.0 


Source: Bank of Canada, Review, monthly. 
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Reference Table 81 

Canadian Marketable Securities 

Supply of Securities and Distribution of Holdings 
(Flows) 

1974 — 1984 


SaaS 
1974 1S75 1976 1977 1978 1979 1980 1981 1982 1983 1984() 


re ee ee a eee eee ee 
(Millions of dollars) 
Supply of securities 
Short-term securities 
Government of Canada Treasury 


bills Sn Ae Ne cee ontre esd 938 561 1.6025 -2:350 2 6/3 2-282 5,451 —55 4,884 13,286 12,156 
Junior government Treasury bills 

ANIMES eeadeace. cree eee es: —55 294 — 86 —317 231 —78 326 665 1,830 1,501 392 
Other short-term paper..........00.00..... 27865 278 1,189 793 2,415 3,925 5,304 — 458 3,039 4,020 2,328 

Long-term securities 
Government of Canada bonds ...... 753 689 1,765 3,796 5,944 7,612 7,147 4,459 5,767 6,667 8,088 
Junior government bonds............... SHOWs) ey sy27/ 7,426 5868 4,497 3,644 3,585 7,379 8,264 8,640 7,377 
Bonds issued by non-financial cor- 

DOTAtIONS: src wots eee er AS72312 Crlocm e028 1,563 474 2,141 5,381 2,838 2,963 1,916 
Bonds issued by financial corpora- 

tlONIS ecees eae en 644 967 1,716 1,088 875 1,079 650 1,604 482 — 643 371 
Bonds issued by public corpora- 

TIONS er meane. -. 5, 20s, HO Lae —1 1 521 560 470 825 1,070 1,713 1,490 885 427 
STOCK S ieee centre sent ec ce eee 1,170 1,931 1680 3503 8674 6,840 7,703 13,273 6,475 10,869 9,418 
Foreign investment ...........0.0.0.008. —46 17 —78 — 223 —26 581 182 64 543 1,199 813 
Otel S SeaReree ee sen Bee BP 10,720 12,377 17,867 19,446 27,316 27,184 33,559 34,025 35,612 49,387 43,286 

Distribution of holdings 

RESidentS ieee be ee ee 8,837 7,496 8,327 13,803 22,294 22673 27,436 21,838 25,067 41,319 35,722 
BankjotiCanadalece se") .t.y se 1,103 734 638 1,749 1,707 1,605 2,243 1,121 — 1,544 1655 —414 
CharteredibankSa...-. eee. 1,545 —123 1,504 3,582 7,182 48 —910 3,490 1,982 5,841 1,172 
Near banksret-cnsmceen ce me eee —40 610 546 1,459 1,165 1,228 3,356 1,487 4,503 5,262 2,581(2) 
Insurance and pension institutions 2,329 3,468 3,843 4,420 5,781 7,789 9,028 9,933 9,603 11,997 10,481 
Other private financial institutions... 652 726 1,129 725 1,236 489 799 889 1,900 1,778 2,303 
@themresidenisy eee eer 3,248 2,081 667 1,663 no 22ommminleon 4 12,920 4,918 8,623 14,786 19,599 

NOnm=KeSidentS saseeesne tantric r cee 1,883 4,881 9,540 5643 5022 4511 6,123 12,187 10,545 8,068 7,564 


oor een 


(1) January to September. 
(2) Consolidates all wholly and majority owned subsidiaries of Quebec savings banks. 


Source: Department of Finance and Bank of Canada. 
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Reference Table 84 
Loans to Persons 
1977 — 1984 


1977 1978 1979 1980 1981 1982 1983 1984 


(Net flows, millions of dollars) 
Consumer credit 


ROAR OG OTK acces gncnncciissyconseas sees 2,593 2,991 3,648 3,582 1,864 —694 730 2,833 
Other deposit-accepting 
PISHLUTIOMS yee ei Mw, onc ne. toe 728 2,031 315 755 —245 — 83 958 965 
IRETICMGCTS ee etek hace. —5 313 115 184 1,011 — 487 — 34 Si5 
TICLE ehh ae a ee Se el 3,316 5,395 4,078 4,521 2,630 — 1,264 1,654 4,113 
Other loans to persons) 000... —54 200 185 248 570 83 828 287 
MotalloanS tOsOerSONS\) ee. cc... see. 3,262 5,595 4,263 4,769 3,200 — 1,103 2,482 4,400 


(Per cent change) 


motal.consumenr credit... cree... 12.4 15.4 13.9 11.4 6.1 —2.7 3.7 8.6 
Consumer expenditure 00.0.0... 10.7 10.5 11.4 11.9 13.6 8.6 9.1 fas 
Consumer expenditure on durable 

J OOOS ences eee eres eacs Tot 9.4 13.0 6.7 9.3 —2.6 14.8 Toa 


Note: Data may not add due to rounding. Data for 1984 are estimates of the Department of Finance. 
() Credit unions and caisses populaires, Quebec savings bank, trust and mortgage loans companies. 
(2) Department stores, sales finance and consumer loan companies and life insurance companies. 

(3) Canada Savings Bond loans and trust and mortgage loan company secured loans. 

(4) Excludes personal loans to purchase marketable securities and home improvement loans. 


Source: Bank of Canada, Review; Statistics Canada, Financial Flow Accounts, cat. 13-002; and Department of Finance. 
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Reference Table 85 

Mortgage Lending 

1977 — 1984 

a gS Sa eg eS RO SS ee ee eee 
1977 1978 1979 1980 1981 1982 1983 1984 


(Net flows, millions of dollars) 
Private lending 


Chartered banks sense cee 3,497 3,800 4,323 3,294 2,114 428 2,997 3,332 
Trust and non-bank mortgage loan 
Companies wen ee a ee 3,244 3,780 Ae: 2,630 690 536 2,766 2,900 
Credit unions and caisses populaires 2,318 2,443 2,296 1,603 530 — 522 2,703 2,800 
Insurance and pension institutions .... 2,451 2,239 2,340 2102 1,950 1,469 1,974 2,050 
Other private lenders® ooo, 622 1,238 192 177 1,053 212 405 450 
SUb=tOtal eee ccterr ce eet eRe 12,132 13,496 13,409 9,806 6,337 2nl2Z8 10,845 11,532 
Government sector lending .................... 1,154 642 290 834 1,309 1,196 1,262 1,200 
WOAH AG eaten eee aks ge es hes 13,286 14,138 13,698 10,640 7,646 3,319 12,107 12,732 


Note: Data may not add due to rounding. Data for 1984 are estimates of the Department of Finance. 

“) Includes chartered bank mortgage loan affiliates. Excludes non-residential mortgage loans. 

(2) Excludes chartered bank mortgage loan affiliates. 

(3) Mutual funds, fire and casualty insurance companies, mortgage investment trust corporations, sales finance and consumer loan companies, Quebec 
savings banks, non-financial corporations and other private financial institutions. 

(4) Excludes mortgage lending by persons and unincorporated businesses. 


Source; Bank of Canada, Review; Statistics Canada, Financial Flow Accounts: and Department of Finance. 
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Reference Table 86 
Change in Chartered Banks Assets” 
1979 — 1984 


SSS ea a ae Ses ee 
1979 1980 1981 1982 1983 1984 


(Net flows, millions of dollars) 


CANAGIOMUGUIC ASSOIS concn cenisdescensccousssnnten 608 — 130 255 1,750 3,852 — 2,943 
VE | Ce od Ee 915 670 443 1,918 3,889 — 2,041 
(OLIVET? arrdsscsteland sete ste re ee — 307 — 800 — 188 — 168 —37 — 902 

MOSS INGUIGLASSONS Ge tee cnr ceree oe ae Be 19,929 deel 36,282 —42 — 6,762 12,202 
RErSONallOANS eeeenc renee ere read kate. 3,637 3,565 1,903 —679 720 2,680 
BUSINGSSIIOANS Been ee ren to ee 12,178 10,036 26,907 — 426 —9,761 4,846 
Nilerp fet ver CNRS else Sees a Oe Re 4,495 3,564 425 367 2,920 3,103 
OihemloanSsaverte tet ee coer Be | 141 351 882 —477 — 662 — 187 
Corporate SECUTITIES |... Seis. .d. becetvec ts esseccestees —391 — 129 1,682 359 — 806 1,039 
CLR CTRE oT) CS SESE oot ane ee ane a — 131 —116 4,483 834 826 671 

Total Canadian dollar major assets ...........0........ 20,537 17,141 36,537 1,708 — 2,910 9,259 

Foreign currency loans to residents.................... 495 2,131 11,421 3,159 357 — 351 

Total foreign currency assets ............00cceeeee 14,893 28,083 37,439 9,103 256 23,558'°) 


“) Data before 1981 is re-estimated to be consistent with new chartered bank reporting system. 
(2) Includes non-residential mortgages, leasing receivables, provincial and municipal securities and securities of corporations associated with banks. 


Source: Bank of Canada, Review. 
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Reference Table 89 
Credit Expansion by Type of Instrument 
1980 — 1984 


1980 1981 1982 1983 1984 
(Net flows, billions of dollars) 

SHON teMmMnNSinUne MS eee eee rete 24.2 52:3 22.0 15.0 20.5 
EGaMmSitO|PEnSONS mann wee were tees eet ergs acc 4.8 3.2 —1.2 2D 4.4 
Chartered bank business loans o0.........cccccccccceeee 10.0 26.9 —0.4 —9.8 4.9 
FOTEIGUICUNLEMCValOAIS sae eeesaee ce nee ee Pal 11.4 3.2 0.4 —0.4 
Treasury bills and short-term paper ........0..0..00.0. 8.3 2.0 12.8 16.6 11.9 
CanadalsavingsiBondSace ss) ean ees —1.3 8.1 8.0 6.1 3.8 
Loans to provinces and municipalities ................ 0.3 0.7 —0.4 —0.8 —0.5 

FONG ELSKIMUINSUnU nile iN tS eae amen rene ent eee 32.5 33.3 31.9 39.9 39.4 
Marketableibomcsm esse are ee ee 18.6 ENT 25.5 22.3 23.8 
WMOMGAQGS!" wat eer a mee ee ay ee 9.8 6.3 2.1 10.8 11.5 
EQUITICS See ae ere eee ern See eek uae at, 4.1 iS 4.3 6.8 4.1 

otal fundsiraisedieewree. cies tes hee Aen 56:7) 85.6 53.9 54.9 59.9 


() Excludes borrowing by financial institutions. Data for 1984 are Department of Finance estimates. 


(2) Does not include mortgage borrowing from the government sector. 
Source: Bank of Canada, Review. 
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Reference Table 90 


Non-Financial Business Sector: Net New Borrowing by Type of Instrument 
1975 — 1984 


eee 
1975 1976 USA 1978 1979 1980 1981 1982 1983 1984 


(Net flows, millions of dollars) 


ROLE Faiths es Re a ee 7,767 9,534 11,310 16,341 19,619 21,937 45,063 14,983 1,265 1,1375 
SMOMSLONM sresteree sree hs eee. tcon oe dee Levicss cee 4,018 6468 4,374 7,007 14,718 14,760 40,176 8600 —7,461 4,953 
BankslOansr ee..ccncln  Bes cesses 3,804 6,120 4,460 6,687 12,673 12,167 38,328 2,661 -—9,404 4543 
(of which foreign currency loans 
booked in Canada) .............0.0.00.0.. (696) (510) (1,039) (2,681) (495) (2,131) (11,421) (3,159) (358) (—352) 
Commerncialipapehinn.26 = 05......2. 70 260 —117 —178 234 163 652 —166 751 627 
Banker's acceptances................ccc 144 88 31 498 1,271 2,430 1,196 6,105 1,192 —217 
ONG stenitet terre ker tes a5 3,024 3,365 6462 9,039 4,591 6378 9320 7,895 8726 6,422 
BONS ere ete rete incl eee 2,139 2329 3,658 3.276 1,158" 2311 4066 §3,635°°92,071)55 2.669 
SOCKS erent eet NE Lt ee 885 1,036 2,804 5,763 3,433 4,067 5254 4260 6655 4,053 


a a I a a a 
Source: Bank of Canada, Review. 


173 


Reference Table 91 
Recent OECD Economic Indicators 
1966 — 1984 


Average Average Average 
1966- 1974- 1980- 


1973 1979 1984 1980 1981 1982 1983 1984 
(Per cent) 
Growth in real GNE/ GDP) 
United'StatesPi essere eee 3.9 2.8 2st —0.3 2.5 —2.1 3.7 6.8 
JADAN cetete ae ee ee ad ane ere 9.9 3.7 4.2 4.8 4.0 3.3 3.0 5.8 
GErMAaNY cmt recs ene 4.1 2.4 0.9 1.9 —0.2 —1.1 1.3 25 
Frances, Sect reac ta meee 5.4 3.1 eZ led 0.2 2.0 0.7 1.8 
United |Kingdomimeewes eae eee 3.2 1.4 0.8 —2.1 —1.1 1.9 3.3 2.0 
Italy fore tee ear ee ttt da ties 5.4 2.7 et 3.9 0.2 —0.4 —1.2 3.0 
Canada nc atten er sen atin esate suis, 3.2 1S et 3.3 —4.4 3i3 4.7 
Seven major countries...................0 5.4 2.8 ui Wer 1.9 —0.5 2.8 5.0 
Employment growth‘) 
United’ Statesie. sere ce. teetere ss 2.3 2.6 1:3 0.5 1.1 —0.9 13 4.1 
JAPAN ieee eee a: Rome teat nee 1.3 0.7 1.0 1.0 0.8 1.0 sz 0.5 
GOrmanyeeve ee ween, eink 0.0 —1.3 —0.8 0.9 —0.8 —1.9 —1.7 —0.3 
FIANCE ie een eer re nan ee 0.6 0.3 —0.5 0.2 —0.8 0.1 —0.8 — 1.0 
UnitediKingdonmme ss —0.1 OY —1.1 —1.1 —3.4 —1.5 —0.4 1.0 
LE: |S ema pines chant each ny ee aR —0.2 1.0 0.3 1.4 0.5 —0.4 0.1 0.0 
Caniada nm cuvette een ene, ontetet ke 2.9 2.9 Ub 3.0 2.8 —3.3 0.8 25 
Seven major countries...............0...00. 1.4 1.3 0.6 0.7 0.3 —0.6 0.6 1.8 
Unemployment rate!@)\4) 
UnitediStateswaeene eas 2 eer 4.5 6.8 8.3 UZ 7.6 9.7 9.6 Ue) 
JADAN Eee ee eetrrn ea ire la ewe lke 1.9 2.4 2.0 2.2 2.4 Pf 2.7 
GECMANYie eet eect 0.9 3.5 6.2 SiS: 4.6 6.7 8.2 8.3 
FIANCE Aaron eie ences chanted: 2.2 4.5 7.8 6.3 7.3 8.0 8.0 9.3 
UnitediKingdonime mene. ckera 2.2 4.2 9.6 SLU 9.0 10.4 et 11.8 
tall Vee eee Cr eet re ee? wt ania, 5.7 6.5 8.9 7.5 8.3 8.9 9.7 10.0 
Gamadaere as ver mes sche Aen 4.8 U2 9.9 7.5 ies 11.0 11.9 ks 
Seven major countrieS...........0....0.....8. 32 5x3 UP 5.6 6.5 7.9 8.3 7.6 
Consumer price inflation 
Wnited:States® meaeer so. cory eee 4.4 8.6 7-9 13.5 10.3 6.1 Sh 4.3 
JADA atc e hee eee Penn Ot eM et 6.2 10.0 4.0 8.0 4.9 PU 1.9 2.4 
Genmany 2c-f.nk wnt seaenetees 3.9 4.7 4.4 55 6.3 Bye 3:3 2.4 
Grance). iy. Ae es Oe nee 5.1 10.7 Wal 13.6 13.4 11.8 9.6 7.3 
UnitediKingdompeewssss ses eres 6.1 WERT 9.6 18.0 11.9 8.6 4.6 5.0 
Italy oe hs en eee eer a ae 4.5 16.4 16.0 2ile2 17.8 16.6 14.6 10.8 
Ganadancadunuertn tert a nink seater 4.3 9.2 8.6 10.2 12.5 10.8 5.8 4.4 
Seven major countries............0..0... 4.7 9.6 7.6 12.2 10.0 7.0 4.5 4.5 
Growth of productivity("™ 
Wnited/States 2s ie AES 0.3 0.8 —0.8 1.4 — 1.3 2.4 25 
JAPAN een oer ete Orenatees ent 8.6 3.0 3.2 3.8 S12 De 1.3 5.3 
Germanyier nce ose eee eer mres 4.1 3.0 lof 1.0 0.6 0.7 3.1 3.0 
EranCOsen caer ee eee ee 4.8 3.0 IE. lel 1.0 1.8 1.5 2.8 
WinitediKingGGOmipess.es0s tte ee 3.1 Wee 1.9 — 1.0 2.0 4.1 3.6 1.0 
LE: (ARE hae Po Mea epee Nt Rt tee ae a 5.6 5 0.8 2.5 —0.3 0.0 —1.3 3.0 
Canddaee ae, ath cure amare 225) 0.3 0.4 —1.9 0.5 —1.2 2.4 2m 
Seven major countries..............000000.. 3.9 125 Use 0.5 1.6 0.1 ae 3.2 


() GNE numbers are reported for the United States, Japan, Germany and Canada, while GDP numbers are reported for France, the United Kingdom 
and Italy. 

(2) Unemployment rates are on the basis of national definitions. 

(3) As measured by the year-over-year variation in the CPI. 

(4) Averages are calculated by using weights based on the GNE/GDP respective shares in 1981. 


Source: OECD, Economic Outlook, December 1984, Main Economic Indicators, updated in certain cases with more recent information; Statistics Canada, 
National Income and Expenditure Accounts, The Labour Force, and Consumer Prices and Price Indexes, U.S. Department of Commerce, Survey of Current 
Business; and U.S. Department of Labour Monthly Labour Review. 
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Reference Table 92 


An International Comparison of Central and Total Government Budget Balances 


as Percentages of Gross Domestic Product or Gross National Product (GDP/GNP) 
1975 — 1984 


SE a a ae ee ee ee a ee ee 


United United 
Canada States Kingdom France Germany Italy Japan 
(Per cent) 
Central government 
Average, 1967-1974 0.2 =1eG ii 0.6 = Or2u) —3.7") 0.7") 
‘RE As pre neecae:  e —2.3 —4n5 —3.3 = 1.9 —3.0 —7.4 =—4 2 
ODOR ee is ee es. —1.8 — Sail —4.0 (05) — 21S —4.6 —45 
SAP ies ane Se heaton —3.5 Spee —2.8 ==(0),7/ —1.6 —4.9 —5.5 
OG it pierce tere, BAR —4.6 = 1e4 —3.6 — 1.3 — 1.6 —11.0 —6.2 
“ESTAS ARES «ee eee —3.5 = '0!7 —2.6 —0.8 —1.5 —9.1 —5.6 
IIBO Seer ees —3.5 2s) —2.9 — Or, = alAy, —=/5 = 5,4 
NOS wee orth rey one —2.2 — 22 —4.2 S42 2 —9.8 —5.7 
NOB 2 en see eae wd —5.3 —4'3 —2.6 — 1,9 —2.1 — 10.5 —5.4 
NOB SR ee eo 8 —6.2 —5.4 — — — — — 
OSA A eR et rae 2 =7.0 —4.8 — — =. a — 
Total government) 

Average, 1967-1974 0.9 = 015 —019 0.5 — 0.2) =6O.ot)) — 0.9!) 
ASIA ihr eR aN rn mre —2.4 40] =ar6 ae = 597 — 11.7 —2.8 
IRR AS Ero ee eee — 1.7 —2il —49 O25 = 3:5 —9.0 —3.8 
TAA RS A tee —2.4 —0'9 3.4 (0! 214 —8.0 —3./ 
USE c het erecahar nae ree —3.1 0.0 —4.2 = 165 — 215 —9.7 —5.9 
TA eee eee —18 0.6 = 3.2 = (0) 7 = 2.0 —9.5 —48 
NOSOM st ste ee —2. 7. —1.2 —3.8 0.2 =) — 8.0 —45 
AOS eee rere ec — 1.6 =(0),8) = hi = Xs! —3.0 —11.9 —4.0 
NOB Oe ee ssc tess. —5.0 —3.8 =P iL! S25 oh —127 = 314 
TOSS eee —6:2 —4 —3.3 —3.4 —27 — 11.8 —3.3 
19842 ee a —6.4 —3.3 — 3.1 Ono —1.7 —=113.5 —2.2 


“) The average is for 1970-1974 instead of 1967-1974. 

(2) OECD estimates except for Canada and the United States which are actual. 

(3) Includes central and local governments and the social security system, but excludes public corporations. 

Source: OECD, National Accounts for OECD Countries 1964-1982, Volume II; Economic Outlook, December 1984; Statistics Canada, National Income and 
Expenditure Accounts; Executive Office of the President, Council of Economic Advisers, Economic Report of the President, updated in some cases with more 
recent information. 
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Reference Table 93 

An International Comparison of 

Total Government and Central Government Total Expenditures 
as Percentages of Gross Domestic or Gross National Product 


1976 — 1983 
Average 
1969-75 1976 1977 1978 1979 1980 1981 1982 1983 

Total Government” 
Austra lites ames aes 28.3 32.9 34.3 Sco 32.9 Skis) 33.8 Sout - 
AUStiiaeeees ee ees 39.3 44.8 45.0 47.9 47.3 47.0 48.0 48.6 ~ 
Canadaysts. eee 37.4 40.0 41.1 41.7 40.2 41.8 43.0 Anes 47.9 
FranCe hom caen acer 39.1 43.0 43.8 44.9 45.2 46.0 48.9 50.4 - 
Germany eer. 40.1 46.0 45.8 45.8 45.6 46.4 47.5 47.6 _ 
Ital\i-coe ee ee ees 36.8 Anko 41.9 44.8 44.1 44.9 50.1 52.6 ~ 
JAPAN ee aeet eee ee 2Aet 26.8 28.1 29.4 30.6 31.6 CP Osre - 
Netherlands................ 49.5 lay8) (6 5S Beat 56.6 Ve) 58.7 61.2 - 
INGIWAY eaters ee 44.2 48.5 50.1 52.3 50.9 48.9 48.5 48.8 - 
SWedenieevet ee eee 46.4 Bo 57.6 59.1 59.9 (Silat 64.4 66.1 - 
United Kingdom .......... 40.3 45.0 42.9 42.3 42.4 44.6 46.0 46.2 - 
United States!) 00000... 32.9 34.9 33.9 Com 33.0 Soba 35.5 37.9 Sit] 
AVEIAGGS. te rere 38.0 42.6 43.2 44.2 44.1 44.9 46.4 48.0 _ 
Central Government®) 
Auistialiaweceesee ere 13.9 17.6 18.3 Was) 17.4 17.9 18.2 19.6 — 
Austtiag tees ee ee 16.4 W75 As) 19.3 19.1 18.6 19.0 19.7 - 
Canada 

Excluding C/QPP .. 14.9 ist 16.1 16.4 ies 16.2 lien 19.6 19.8 

Including C/QPP .... 1522 16.3 16.8 UA 16.3 iliveat 18.0 20.7 21.0 
Francem Some ne UVhadl Wie 18.2 18.4 18.2 18.2 19.5 20.0 _ 
German Wier. ee 915 10.6 10.6 10.8 ORG 10.6 10.9 10.9 - 
[aly oo eet eran 16.0 livee 18.2 20.1 20.0 19.8 222 23.9 - 
JapanGieeeew aes 5:3 6.2 6.6 7.0 7.4 8.0 8.3 8.4 - 
Netherlands.............0.... 14.8 16.2 iEU 16.2 16.8 16.9 lives 18.2 - 
NOMWAV eaten eee 30.2 34.1 32.5 Siks 30.5 29.7 29.3 28.9 - 
SWedena te eens 19.8 21.9 23.8 24.9 PAS. 26.3 27.9 29.2 - 
United Kingdom .......... PO) 23.9 23.4 PST 24.1 25.6 26.8 ZieD - 
United States!) 0.00... 43) 19.0 18.6 18.0 18.2 19.9 20.9 22.9 22.8 
Average®) ooo... 16.5 18.2 18.4 18.7 18.7 19.1 19.9 20.8 


(1) Includes all levels of government and the social security system, but excludes public corporations and public financial institutions. 

(2)To conform to Canadian national accounts conventions and to facilitate Canada-United States comparisons, the current surpluses of government 
enterprises and the interest received by the government have been added to government expenditures. In the United States national accounts these items 
are netted out of subsidies and interest payments respectively. In addition, expenditures on the postal service have been excluded from the data for the 
United States. 

(3) Net of transfers to other levels of government. 

(4) Average for 1970-74 instead of the average for 1969-74. 

(5) The averages are based on Canadian estimates including C/ QPP. 

Source: OECD, National Accounts of OECD Countries, 1982, volume Il; Statistics Canada, National Income and Expenditure Accounts, and for the U.S. 

Economic Report of the President and the Survey of Current Business. 
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Reference Table 94 


Evolution of Interest Rates and Exchange Rates For the Seven Largest Countries 
of the OECD 


1980 — 1984 
1984 
1980 1981 1982 1983 1984 March June Sept Dec 
(Per cent) 
Representative short-term 
money market interest rates") 
WMitedISiateS mew. 1, eon eet ely 15.68 ils 9.10 10.25 10.30 11.63 10.94 8.22 
BEY Of A=. se cece ech eaCans a s eee eRe 10.75 7.30 6.84 6.48 6.32 6.40 6.32 6.32 6.29 
(GTI latices See Be ee 9.54 12.24 8.67 TAS) 5.95 5.80 6.10 6.05 TAS 
BAER te eens cars rcrstranit easvetabsre: 12.20 15.58 14.55 12.42 11.60 12.56 12.06 10.94 10.69 
United Kingdom .................0..... es dae ce 16.55 13.99 12.15 10.08 9.97 8.88 9.44 10.69 9.88 
WhalVaereee eect tors ce Menrscccsmt outa: 17.49 19.88 19.76 17.99 17.09 Wes 16.63 WS WLS 
Ganacaweee ns wee rete ote ee TM 13.23 18.25 14.23 9.54 11.30 10.70 12.50 225 10.10 
Real money market interest rates‘) 
WinitediStateSwmc. cree acces — 5.38 5.85 5.90 5.95 5.60 6.93 6.74 4.22 
EV CET A Sect acc nee eee ie eee 2.75 2.40 4.14 4.58 4.12 5.90 3.82 4.42 3.69 
Gena ce ed cle 4 5,94 CWA 2.43 SOS 2.70 3.00 G25 Sh TAS) 
PANO ed ah ace, aca Oty ohesesec a dM — 1.40 2.18 27 2.82 4.30 3.96 3.46 3.24 3.99 
nItEGIKINGGOM ia. ect ete — 1.45 2.09 3.55 5.48 4.97 3.68 4.24 5i09 5.28 
HralV gee ee hee LN et ory —3.71 0.38 3.16 3.39 6.29 BIS 4.73 5.95 7.85 
Cre liys e FeV ice. AA ea ec ee 3.03 5575 3.43 3.64 7.00 6.00 7.80 8.15 6.30 
Indexes of effective exchange rates") 
UDI LCGRS tates ate cee aimee nae cece act 89.40 100.660 109.90 112.70 118.20 111.90 116.30 121.60 124.20 
<I EY OPER sedis SSRI oe een RE 103.00 104.60 92.30 96.60 97.60 99.90 97.70 96.70 95.60 
Genmlanyeee cent rete: 103.50 97.30 99.20 99.30 96.50 98.50 97.00 95.10 94.90 
LC (000, alo ere ee oe 102.20 100.10 97.70 95.90 96.20 96.40 97.30 95.90 95.80 
Unitediingdompes. 6. 99.90 102.30 97.90 92.00 89.20 90.60 89.60 88.50 85.20 
[aly eee es er enn ce ene 103.50 98.70 97.80 100:10 101.10 100:60 101.30 100:80 102:30 
Canadavewerren steer tenn 99.60 100.00 100.40 103.10 101.20 101.70 99.90 101.20 100.90 


Note: According to the source, ‘‘The index of the effective exchange rate for a currency is a measure of that currency’s trade-weighted average appreciation 

or depreciation vis-a-vis the currencies of 15 other major countries. The exchange rates used in the construction of this index are the averages of daily noon 

spot exchange rates in New York... The trade weights used are based on 1980 bilateral trade in manufactures. The index of the real effective exchange rate is 

the index of the effective exchange rate adjusted for inflation differentials which are measured by wholesale (or producer) prices of non-food manufactures. 

Exchange rates and trade weights used in the construction of this index are the same as those used for effective exchange rate indices,”’ 

(1) Annual figures are calculated using monthly averages. Monthly figures are month-end data. 

(2) Real rates are obtained by subtracting inflation, defined as the year-over-year percentage change in the CPI, (See Reference Table 90), from 
representative short-term money market interest rates. : 


Source: Morgan Guaranty Trust Company of New York, World Financial Markets. 
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Reference Table 95 
Current Account Balances of OECD Countries 


1977 — 1984 

1977 1978 1979 1980 1981 1982 1983 1984") 
(Billions of U.S. dollars) 
United States emawecc weet te eens —3.6 —3.9 —0.2 1.9 6.3 —9.2 —41.6 — 101.7 
[Vay (pid eae mes A LOM Hela net om Rerate e 10.9 16.5 —8.8 — 10.7 4.8 6.9 0.8 35.0 
Germany: sce eee ie ne ae 4.1 9.0 —6.1 — 15.7 —5.8 3:6 4.1 6.3 
ErAaNnCe peared Re tee gece —0.4 7.0 We —4.2 —4.7 — 12.1 —4.4 —0.0 
WHItEGIKing donee ss nee 0.1 PLE: —1.1 8.4 14.5 9.1 4.4 0.1 
Mal yics Jette ts Peer ene eens atten Sane PRS, 6.2 SYS —9.7 —8.1 —5.5 0.3 —0.6 
Canadae cee tne one Semen —4.1 —4.3 —4] —0.9 —5.1 2.2 1.4 125 
Seven major countries.....................0e —9.4 32.7 9.6 —31.8 —1.8 —5.1 — 14.6 — 59.4 
Total'OEGD Re wie eee tas tae ene —21.3 24.0 —27.4 —67.0 —24.5 —27.5 —24.8 —70.5 
(Per cent of GNP/GDP) 

nited Statesi a. arcu etter cares —0.8 —0.7 0.0 0.1 0.2 —0.3 —1.3 2.8 
SAID AN frre cree tes cree, aes os coe ee, 1.6 de7, —0.9 —1.0 0.4 0.6 1.8 2.8 
Germany carers terrae tamer eres 0.8 1.4 —0.8 —1.9 —0.9 0.5 0.6 1.0 
Et anceccnt.ce wae cic eer tet eee eh —0.1 is 0.9 —0.6 —0.8 —2.2 —0.9 —0.1 
United Kingdom 0.0 0.7 —0.3 1.6 2.8 1.9 1.0 0.0 
[talVgeee hare, ee eter: 161. 2.4 lst —2.5 —2.3 —1.6 0.2 —1.6 
Canada ge ratice: eran eee ee es —2.1 —2.1 — 1.8 —0.4 —1.8 0.7 0.4 0.5 
Seven major Countries... 0.0 0.4 —0.2 —0.5 0.0 —0.1 —0.2 —0.9 
RotaliOECD Berean. treme. k 2 veer cee —0.4 0.2 —0.4 —0.9 —0.3 —0.4 —0.3 —0.9 


(1) 1984 figures are estimates based on partial data. 


Source: OECD, Economic Outlook, December 1984 and Main Economic Indicators, updated in some cases with more recent information; Statistics Canada, 
Quarterly Estimates of the Canadian Balance of International Payments, cat. 67-001; and National Income and Expenditure Accounts, cat. 13-001; U.S. 
Department of Commerce, Survey of Current Business. 
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Reference Table 96 
Share of OECD Exports 
1972 — 1984" 


ee 


Total 
Other OECD 
Year Canada U.S.A. Japan EEC OECD® exports’) 
Ee ee A 8 I ee re Oe eee 
(Per cent) (Billion 
of U.S. 
dollars) 
Food, beverage and tobacco (SITC 0, 1) 
ITA aastonccch s cctanotorn ee AE ER ee ) 24 2 60 5 21:3 
TIC IEAS Ds 68 eater Re ea eee, if 31 2 56 4 42.2 
TFA eee her, Bie OAs OREM cake cacvsores 8 31 2 55 4 49.5 
ICTS ices eb ee Price ee 7 30 1 57 4 S}8)// 
TIA Sasastesaelhsncaaoe eeeee, ASE re eer enone ul 30 2 57 4 58.4 
I Oia rermenttnn te ber ter Ont cere oo ces sstecaies 7 25 1 62 4 62.8 
LO Gemersr ears trae ee eer ee ee nc Fars civithee 6 27 1 62 4 ies 
TISYZAS isc sosachas ists ere SCRA et eee 6 27 1 63 4 92.7 
TSG Osea ee tren ee cock 2 oe ee 6 28 1 61 4 110.5 
TRY SN aes cocci sak Mice c Operate ae ee ee eee i 30 2 58 4 112.4 
OG Creer eee ere ene Free scr tui: 8 25 1 59 7 107.4 
HOO Siberren eran nh Aer oh dene hehe wie 8 26 1 57 7 104.1 
BIEN ee NE ee Are EN Es i Susan ssace 8 25 1 56 9 105.0 
Crude materials, (SITC 2,4) 
RTE? 2 nae cicace hei tee Re Rene CE eee oe 23 29 3 30 15 19.0 
UTES oisnccciGehe per Se core ceOa Ce Ree er eer 20 32 3 30 15 28.6 
1 Oi A eee Oe acta one, Pops OR Ae teins te sck 19 32 3 31 15 38. 1 
TAS) ic Seices idler 5 PERSE Pent Bee os fe ee a 19 32 3 31 15 33.2 
TISIEASS ccrpcansocech eer ol nor See ae 21 31 2 31 15 38. 1 
IONAT Ee cosiacr tne epee eres seers Seen 20 33 2 31 13 43.0 
HQC Reeemeth Meee ere CR ee rccsactccss 18 35 2 32 13 48.7 
TRIAS ooad occa een Ee BRE ee ee et 19 35 2 31 13 64.0 
NOGO Merete teste ken he RMR ess oaccts 18 36 2 31 13 Tilt 
OG emer tere: crt Ae ye ea ery tuc eeemaias 19 36 2 30 13 64.0 
HOG Zeer ie os ccdaae iat MeR el cesta siento 16 33 2 29 20 63.4 
OGG reer ee eet ne co oy We occ ee 17 32 2 30 20 63.6 
OBA Mumeemn aimee ch ern MU Neots co vls 18 32 2 30 19 69.9 
Fuels (SITC 3) 
Zine ets Scans cctac esas codisd evesen seit} 19 17 1 60 3 9.1 
LISYAS i scaneonaensnsnsicc Wer eee eee ne eer 18 13 64 4 Wes! 
NOT 4 etic roel gc terrtivce sean Rohs cccsionvanvncsaes 21 14 1 60 4 24.8 
NOI. Sree coer Meee tart tcc ec ease scr ones 19 16 1 57 6 27.3 
IR WASY, Sconces Ra sais cnt ce DERE REDO Re A On rE 18 14 0 60 8 9.1 
NO Ziseereer eee RCo eof rvcce hoeces Seton esse estos 15 13 0 64 Ti 33.4 
ICIS) cacao teens inc doce ah peace te creer eer: 13 10 1 66 10 37.9 
TIQAD occa eat aado ones ae Po emer 12 9 1 66 11 59.9 
OTe Os Sesaton ck nee ee eee eee 11 10 1 64 14 83.4 
TEE eicorcoe re snoeor eengn eee eeeaenrs 11 11 1 64 13 89.7 
HOG 2 teen erect a here, Meme ciclcn acre: 11 13 1 58 Wt 94.7 
OBS Steerer en ete 2 mse Wee co eae acon 11 11 1 59 18 90.3 
NOG 4 Mel cee, cy tom Soe nals, 12 10 1 58 20 92.1 
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Reference Table 96 (continued) 
Share of OECD Exports 
1972 — 1984" 


Total 
Other OECD 
Year Canada U.S.A. Japan EEC OECD®) exports!) 
(Per cent) (Billions 
of U.S. 
dollars) 
Machinery and Transport 
Equipment (SITC 7) 
1 21 14 53 6 101.4 
6 21 14 Ss: 6 133.5 
5 23 15 51 6 169.0 
5 PRS 14 52 7 199.2 
5 22 16 51 6 226.0 
5 20 17 52 6 256.4 
S 19 18 52 6 310.4 
5 20 16 54 6 355.9 
4 20 17 53 5 413.2 
5 23 20 47 5 421.8 
5 21 19 43 6 406.3 
6 21 21 47 6 402.5 
8 21 23 43 5 442.9 
Fabricated Materials and Manufactured 
Goods (SITC 5, 6, 8, 9) 
4 12 12 63 8 110.7 
4 12 11 65 8 151.9 
3 13 13 62 8 215.1 
3 13 12 63 8 214.0 
4 13 12 63 8 236.3 
3 13 12 64 8 271.8 
4 12 12 64 8 324.1 
3 14 11 64 8 408.1 
4 14 12 62 8 475.7 
4 15 14 59 8 444.4 
4 14 14 60 8 419.6 
4 14 14 60 8 416.9 
5 14 14 59 8 428.6 
il 18 11 56 Ui 267.3 
Uf 19 10 57 if 369.6 
7 20 11 55 7 496.5 
6 20 11 56 8 529.5 
6 19 11 55 U 588.5 
6 18 12 57 7 668.0 
6 18 12 Si7/ U 798.5 
6 18 an 58 7 980.7 
6 19 lil 57 7 1,154.4 
6 20 13 53 v 1,132.4 
6 19 i 54 9 1,091.3 
If 18 14 53 9 1,077.4 
7 18 15 51 fs) 1,138.6 


Note: Balances may not be the sum of the detail due to rounding. SITC: Standard International Trade Classification. 
(1) 1984 figures are estimates based on partial data. 

(2) Includes: Austria, Finland, Norway and Sweden. Australia included since 1982. 

(3) Excludes: Iceland, New Zealand, Portugal, Spain, Switzerland and Turkey. 

Source: OECD Trade Series A and Department of Finance. 
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